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Formation Capital Endorses Lemhi County Commissioners

Vancouver, B.C., February 27, 2009 - Formation Capital Corporation (“Formation”, FCO-TSX) has. .
been advised by its 100% owned subsidiary, Formation Capital Corporation, U.S. (the Company) that the
local County Commissioners have established a public corporation known as “The Industrial Development
Corporation of Lemhi County, idaho” (the Corporation) for the purpose of supporting the development of
local industrial facilities, such as the Idaho Cobalt Project (ICP), which is located in Lemhi County.

In a legal notice placed in the local newspaper yesterday, the Lemhi County Corporation announced that it
was created for the purpose of “promoting higher employment, encouraging the development of new jobs,
maintaining and supplementing the capital investments in industry that currently exist within the state of
Idaho, encouraging future employment by ensuring future capital investment, attracting environmentally
sound industry within the corporate boundaries of the Municipality and to the State of Idaho, protecting and
enhancing the quality of natural resources and the environment, and promotlng the production and
conservation of energy ‘

The Corporation, whose Board of Dlrectors is composed of three Lemhi County residents, w1II have the
power to issue tax exempt non-recourse revenue bonds that may serve as a potential future source of
financing to assist in the developmient of local industrial facilities.:

We are very pleased to see the County Commissioners initiate the creation of a corporation that is
dedicated to the development of local businesses like the ICP", commented Guy Jeske, General Manager
for the ICP. “In these turbulent economic times, it’ s mutnatuves ||ke this that can help create decent paying
jobs and sustainable tax revenues for the County.” '

Formation Capital Corporation is dedicated to the principles of environmentally sound mining and refining
practices, and believes that environmental stewardship and mining can co-exist. Once in production,
Formation’s Idaho Cobalt Project will provide the United States with high purity super alloy grade cobalt
metal required for critical applications such as the construction of jet airplane engines, land based turbines,
catalysts for coal and gas to liquid technology, and batteries used in hybrid and electric cars. The Company
trades on the Toronto Stock Exchange under the symbol FCO.

PROCESSED

WA 2&2009 9“
THOMSON R’EUTEQS

Formation Capital Corporation
“Man—Ann Green R '
Marl—Ann Green C. E O
W C ]
Y PRI
For further information please contact: . ,
"ER. {Rick) Honsmger P.Geo., V.P. Corporate’ Communrcatlons

Formatlon Capltal Corporation, 1730 — 999 West Hastings Street, Vancouver; BC VBC 2W2
Head Office: 604-682-6229 Investor Relations: Email: inform@formcap.com - Or visit our Web site at: formecap.com

The statements contained in 'thi_s news refease’in regard to Formation Cepital Corporation that are not purely historica! are forward-looking
statements within the ‘meaning of the -Private Securities Litigation "Reform ' Act of 1995, including Formation Capital Corporation’s beliefs,
expectations, hopes.or intentions regarding the future. All forward‘looking statements are made as of the date hereof and are based on information

available to the parties as of such date. [t is important to nole that actual outcome and the actual results could differ from those in such forward-

corporate, commodity price and marketplace changes. . . . o
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looking statements. Factors that could cause actual results to differ materially include risks and W such as technological, legislative,
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