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Fernando Chico Pardo
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We have been implementing series of initiatives and projects to reinforce

the foundations that guarantee our sustained growth maintaining our

position as the leading airport group in Mexico and the Americas
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Cozumel

From arrivals to departures we continue

to work hard at improving our efficiency

while maximizingservice quality through

the
passenger experience infrastructure

investments and safety security innovations
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Our objectives remain unchanged to work constantly toward

emulating the airports with the most efficient commercial operations in

the world and to increase commercial revenues per passenger
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Our route development team represents key element in our current

business strategyto attract new airlines establish new routes and

increase frequencies on existing routes
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ii

Terminal in Cancün Airport uses the most advanced

technology available in the world and offers maximum

security and the best service for our users
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board of directors executive officers
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To the Stockholders of Grupo Aeroportuario del Sureste de and Subsidiaries

We ye aol tea the rcpany nrj cons cii Jo ed hal-s .e heet -Hupo

4e rtiir id iii rte oc or car ouheitA pc

rc ip Lv- Ler 207 and LU or the related ida ci to er

mci an go ri to borders eq ec ye if

ion Wa cc an onc

tata mc nt hr he ir mc smt or for tI I- lear ci Cd coo rib

0Dc and ti Ii oH-mon ut cc flow th year ndcd th

Decor 20 r8 re pr- icy he cv ted Jima cc statements

aret1ere iLliycth crpar rca rnert.cu re pan m0mtym exprec

ar op nion ci Ii Jatel fir or ol Lotemor cid or cur audi .s

We cr duc ted our eui in -ì cord cv Mccc Fr ri Rep ot ng andori

IL ton Ia qu tt pLo ard paiL tr lit otcin able

ii or ad it if on olid H- nt ci CC ci

tiorcersa ftc Heiw eprep olin criaI vL Mv anFir

ep it ard ut Li H-n to I-

oil ur IF is Ii ratci or ol staler icr

Ar auJi or ie ar Pepc tarid sijn fi

Hr H- HH-P cit we ci lu H- all Ii late

Or mc icr rita 3rJ icc ui au Ii pr ci cI

ii pin ii

riion the ar olii it fri ci al ate cii er cit ye present fairl in

ii meal op theran alit Von-i it fHrupo rcp
itiariodel

Lur Ia ut Pm ci 31 H-i ir A8 arid

the clii ta ar Ii rjo in lam 013 HI -un

in Id cb 31 a20

on ci ir io an ci post on tI or er Ia Lv -r bar 31 Oi an

tI Is yea dod ocr Al cr Vu rr if wi

Ic dc In tir nr Ia

As expainei in Note benr ig or Jar iary 1st 008 ou new Mcxi or Fnur ol

Reportinci Stardards or effe tive Those ire 10 Irit ati ran/c fec

Lv err- cf co flow0 Frnpb-ee Lenafte and lii cc tax $pecifc

dot civ lit those and -id the ettecl if IL pr pectiye odop mar fror j8

---cr dci ci rote

or udi wa ed Ut tI

rip Se osu if opini xpns od ol evein

he paracircot crc -itoieotov- rm snei ho cc icted financial 0taterner ts

do tIm clidte fmn0r aid cterr cite ml pie ents pr ii no th

re ci cii it cItI etfect the ccc hewe Mci an ircar cil epor no

tar ior or urtir principle nerally arc eptad the Inrted state ot

An eric ma pre red ftc ii par tvlanaj rent It pre0 ted or he

ii p0 aiaiti ml anna and rio den mdi pors L- or inter pret rur

the n0 lidctei tir
ran

siti cci it ope ati in0 Par ii 110 der

eut ct ci ge in ci po tic ii cr0 .r-n Ic

The er ire an mtepral
rt of cc an dat tinarc LI to emer ts

wtr vs su ho fe ion on ml 13 the aec utiaa Igoad

cc ic etely tI
ii

ci at tir arc ial -ater or ti

Pricec Lou ccrrv

C.P.A Altonso Infante Lozoya

Mev cif

April .5



ASUR 2013 ANNUAL f-PC

rup Aercp rtuai Sur 13 de nd ubs

As cf er er 31 esLre In ds if o.can plaind ir notE 2008

rent ci

rd kefabesecLi ite 0117 173351

ode nd 21 recevables net rte 9415 361 00
Per vcrAl eta and ther ur ntose 211 125

Total in ofliassot 2417141 2193941

And hr cry furr se rid eqpr ent net ti e4 54 604 080812

Oirect nrrercia pe Iti hts tot mUtAted an tiz ition of 40 in hb esp ntivel 21 911 10766

Airpo coi cessior accumUl am rizatior oi 227186 11 24i679 tiey Notes an 8037 910 7a33 022

Ilts to arprrtfauiliti of GC imnrlst Jar rtizaton of 67 06 nd 2J epo tivey Ncte and 2189 95 2123 865

Ir nvnrts ncess 3001 ets ret No 12861 3225390
F-i- ver ret 0746V

Lefsirr tr bu uies tax et ito 13 217442 1993

bIde to Ps 166608 Ps 1374594

Currer it k-ft ties

rode acrr unto p-yab to 171 70 Ps 10022

Arrued epen-o or her payab Ni 295925 611 548

otal urrer Fob 17 02 651570

eniurity cmi rr 191 473

Detord in orne ox rd mp jycec tatu xy prof aring No 12 08475 1091006

Liofer ed IF ate srr LioN Ic 12 06 o83 69934

otal aS Ii 24 24 05db

Conr inn cot arid or tini Icr p- Note

Stoc.khold ty

apit st AJY14 12739204

Lo re rc 167526 194044

F-len v- cPU

Rtdir os e-iroino 9o1748

Tnt ctot -iJcr ein 14 -32/ 1495 1996

-1 lid ilitie an dl st IC kI ders 167 648 Ps 17374594

ho /gi eon otec ar an ntcqrai par the Con ated Iinanc naterne woi nero authorzo tori rice no Apri 210 to exooutiia flat sgrei rnpleto hose risotiatcd

Ieiaoi tateri 35 it- es

C.P.A.\Adoifo Castro Rivas

hef Fr cc ajar Sir ii rrreriq

up Aeij atu Jo to Ce

15



UR 008 ANNJAL FOR

p0 Aeropoit de Cii otC de 1/ dare

ff- -1-i in of pe ir
ii in not on sh are untO

Ae on utica srvi

For orun 6aI

Ltd jp

st iv ox ci dope Itii ord zation

To rLI

Cc vorrin nt or ce Cfl feo

ii and ado 110 ra lye expor CO

Lpeci tnri aria tL2cn

531 ci 53 on il 1r3 ucpen

Il Cr 110 rot

haro

on ry pro

Io xi oi Icln3 In orni

tin rt it do ii in 2116 53

TIP Ofu

Pry r0fcrrCte1fl

A- et tax

nut

rotC rlre 53

CP.A\Adolfo Castro Rivas

FrC t-teiC rnjf1 or

arui rio In oreOe dr

2008

1647 5Q4 1800CoO Ps 4101 87
6i5o30 834041 1UI3F828

2323 24 2785 891 3168707

Oi 143c4 810 101

73707 140 104485

116007 139J4 14
Ic Sin 14 114159

5C71i4 1408 601013

467n 3/ 785010

1uF 48 3454

1612 363

2184 32951

/56 15144 17422

In 238 o41

440 18 60001

Ii 42 14528 71

483 141 89 04

Not it
17 Pa 049 50

Earniria 01 ioN 1i4 Ps 3.50

Ac
ii Crr an tn fCi tI -ada Cd tinnoCIl To On uo warT authnnzod for suan ni ry tI acacutve tFat aji nO cornrctaS the rio idltcd

Tile cat rt anti



OOe ANI AL f-E CR

Goupo Aeroportuari Our ote do aid Subsideres

Reserve Ttal

th Erdd Derbo 20 and
Capt pal br Repurcf Rotair Fed St hold rs

re thcuuard of rn can reun expianed ot 9t nd Live of Stond Einii go quity

BaaiiceotDeccrnbi 200 1279 204 Ps 107h 5452 Ps bi804c 14063135

legol seive 12 281 10081

onnfe to rorvc for rep tU ae /5 291712 3732

vi lends paid 218582 856C

ne tax paid on dvderid 83 81 89 82

oprehennive moor 9470o7 54 31-

Ralor eatDecernbe 069 1291214 15786 808 64 551331 14303290

ar 10 iqd 41 a714u

Tar to ieemve km repurc 6/s tx 94 464 1469

Cs VL for rapur hae ancellat no i3 48 Ui 1425

Lwilen 3l249 .31243

In orn ix dvdnJ 7873 8887

..nmprelier ic nd73o1 2391

Balance hixo 129926 16 -26 SnS397 14520527

nb 401 Lye 18 1-118

flmvid end pa 02 000 61 1000

Compreb VS mr 11 444/ 1040469

liedy -T dl 2C 2790 /1 19A 44 Pv ix 74 Pc 34994045

The a/it er nç are an /ntejru n/t thes ftc/ate fh oP ernents ohiJi vera aut ff701 tori ia ic 4pnh /5 j9Q to the axe u/We that joe rnp ate/v these on dated

titan ia/s rca it arid its note

i.P.A.\AdoIfo Castro Rivas

hinf5rn Pan tiateg 0nnirg

up Aer fir do/S rote do

17



ANt 008 ANN Al HI

or or Aeop Ito odel8ueO CAB de cad ubcdar

nd Wr It
WI- irt je r.vr -0 Nnodnrt 200S

Operating activities

med tIP Pu 1548 35

It mu otr Ic rvt rg -fljjtj

Lepr lion tall rL 4cr 601 513

arce atior old fr or plnyocs 0f0 it atii 37 496

Intoror in0 no 139679

Trade eivtbe- 81780

8cr aeraf foxec an jt er nent 13836

me to On ad 178966

Tc-tdeaccx nt pavablo ruet exren0e and oIlt av hi 18814

f4o ca Or cooed poa rg ortHo 1555 11

Investing activities

oct pt veaients os e0 nI hoer fur tur and lupoent 935 112

Ii tore incuo 39679

ca flow teI rsrotlnu tivlties 79o093

Financing activities

od rds 600000i

Torn 151 aJ 3o1J4

tO toO too Ir rnn Qo tI 951004

Lo or ct1 ur ltd too 1918
Ir ri oil cu ti prnrp CF 9697

0H nlr Holl utic nItpcl 1731

The egSfa to Throoral rr cep 1nanrta aec unh ohS ceo ccc tr cuan cc ApnI 13 exe it/va hat one ometey 1tlCc no tdat

tIm any no Lv ca

.PA.\Adolfo Castro Rivas

355 rho Oar ISro Parr rg

rp lv In ad Sort Ic



AS JR 003 ANI UA REP DR

GrupoA pcrtuau deSureste de ubsidari

For the Dee 11 Dece be bce nd of we ii has rg owe of mhe 31

Operating activities

Jet in re
Ad tr ert re nrc Ic net 0mw to sune prc led by en pa rg etivh

apr at or md mc afi

Defer ino

Defere II mt ste bu tax

tringes OP tatI set cd sOil do

Trade re wivahi 5020

Per overable tdD nd thor men soOt 44258

Per overable as ci tax

trade acT ulit tab1
ud oxpens nd othw pdy bD 68691

ounces proa lel by -Org sties 070404 1622 626

Financing activities

Ividerid pod

Tax or dvI2cnJ0

es jr used in fir anor 307055 3201

73 Ihh160

730 6Ed160

01 7344

15a29 2t38cT3

Ps 8853 025607

Ps 547957 Ps 361

06 24

3r 407

408
80890

409141

6861

503

130 913

1117 iiO4

Investing activities

uncTase mp \00 ent mrc red lard m-nhiner furr fur and equpn rO

es ure ediriin etrj Ic

me oh rd rianketabl niicT

-ishand saket Ole ecu tie lcjni nata1

ash r.d carl ef 0wcu iii pncd

80

231 249

88873

Tho rightcw roles ar lot the car ldated Soar staten nt ehi wore ihors If ssuanx on Apri 09 by Is crxut that ssaea rrpetey hse on il/dated

brian 1a stt merits nd Its tes

1.PA.\AdoIfo Castro Rivas

COOT wren te r0rmng ff

Oup Aero cia Su ste 33 de

19



005 All JUAL 101

orup Mop tu PC rests deC erar derie

epr el in th rd rcen peso esploi to exo pt tar hoe- prim it

FORMATION AND DESCRIPTION OF BUSINESS

ipo Ioxtu io di Jo ASI Mcmi an rrpai

Vu ir oratl Apr 1398 awl oily me-re witty ho viM or vornr ent

at oointair nd dccc cp nine
airpoi

it It theast reji on of Mexic The

ni po are ot tr fOlIOe-ir3 itio LoflCLln oeLirc Mo in Huatul

Co Co cord ruz lahcrr so pa on nat tan /iCUo did it ute dioi

re cl oct eIy ref re-i to th
iri ar

11 Ut tr Mitii ry 21 tiOlli it 21 01 JI -pc tto0 ii or It No ii

ol JR rate Can icc op
it rirre ort of

len thea tor upfrapeicclncklye ooricrgcr Ccv mberA 008 to

tDe cni ci 31 201 on nt uro olue addcd tax

nc0s ior ii ray be ox or del thofla IC UI dor tar rd tans

The eii dtior rt if airpc once was id rc rh pi ztion Fe

biliie no ri the ii fede al vernr cit and equctity the Janc

ct api-nI kofASL

otwi ill lire op try ript Ic re-trite en 1ev II no

dl it 0000 thc V0 00r II rsl all tbo pcrroanor

lx 0001 tI port oi e-vr nO Iv Men or it0
ii 5x otatori

onip ti
hen- i-to ion ay npri vi cc ricO luri

tJ for tho on au on it ill re-i rt to I-xi or no On

In oeioferVah Jiilarck 09 floxror jrv ieY Ia qaege

oouly rite et Ic ore .nca 6-n jar

Ii dI tI dd plo oF OIr by

Thi rdo nO 49 nho3 ii
II xc con ner

or tqqr oat lleO I- rc ni al cxc Vino mt i-a hanoo fo

01 RB Cs 400 Or fly JR aibi

ption pue-ka newly coed represer ma 2V 10 of toal

bares u040 lr tin oe ot cercise ach Ieterr ne or fully Oil tIed ha

ri er 6w 18 uCl to Di erooer 18 00 or the rigt ar 061mg ticn

ci ter it overol aqrer its mo udng tact nb as istaroe ag aenent undei

no estobi shod iurirg be ddir pr -so As of Uecoomb 01 200 dIl 00

orfeited see No NJ

Wi lo respect he AC IA ah re hed by TA on September 000

np oernn cot held iblir off cr2 9130 Sane hares rep
esenot

OR st ares on March 200 that bAcon gc verr ment teld blic

ft ii 00_rod iid S0n obo pin -r hog
II AIm As cc air ic ha Cs it

wni As of Doc ober 31 ASUR sl reh ide ae pro or od by ubi

nyc rn 00 nd ITA

cries hed by grant TA certain righ including the r.oht tc nor wo

cc be If tIn rd of Lircctor cf the occp ny and to rqtts with respect

ir orpnrato Via be chrcal Vtanco ntrart grart TA tam

rAt ir ulir gIft roe- oi remove 0hiet uti\ offer on fIb

roornbr of tbe Tp5ny Lao ut to Mora -went

April Oro it concplan e- lie ovi of tie Mexican StrJ Ma

Oo/ ad 1- 1r0 oL ol
fl Do -roth-c01 Ac ro roy

tar cc rsoo at ar Extrardrry none Meetni- ch nge he of

the ny rupo Ac op ij in Ce ironIc do \/ nrupc

to dol Ic Ve dl omorded tl mpony

iv 0c op ot
ri rjoi

ZotiOO arc fun tors mtth Cornpor

ron ye cc or tic it 01 mc ty reh

11 Match P101 he ccv cf of floe BR ncr arcs

irit P15 e-n ire



As 208 ANNUAL FEPO

no Th 0Li7 idtad Mr arnaii Th t-or iii

United te and Mexi fri c.ur uric0 share exDred and resu Ag upanior

Aeroport ian nte rajona desi and Arup rc nAeroportuarialnterr eric

II de en ties ir cc wvnad arid Farn-indo 06cr rondo

acirreI1- ii haie

ddit dl or ty woN IC Mr arnand hco Pordo an 41 by

oop rhagn rp /V dv Scno BO cha ep cn iiY% ot our pita

to which
pr

de with peu ol nanoqernen cj
ts cc rot

at Dc riber 31 08 OR napit ii Cc oF is epre er ed by the gre investing

244 rye nes Tecninac Aerap rtuari de

gr rcport Irterr anion 5% ard Agrur non

Asi nitua non II Ic L12.Poo

no tiLer Li05 Hur oneWilrn iu edsevere lr3et ti if

an on Mex no The in renlte exter ie oodir ur or Co in ci

re dniaa Tern nul br cling an da aq eIcctr ii ii tAle or

go nrn nt eto fir ira builirr and poro be Ira on

airp

ran It at Dau ber 200 tb voip ony nra ft Icr rrnai buil Iii

piLv ci too eatri dt iei3 ator ci roirr Li dug ci on rate

fc iii no airuo ar mcd tLi

ri Ui xi die Car ny wo irCru by oic verr ocr to ep ir

tlia rn no buildina anJ rhe to the mpsr vcr rtr the

Arit tf ml Ito tar asset if oath ii we in p1

0eivc ddtron ii rg 2UOo hu mpany no tha ortu tar

no on tI Tsrminal building on corp roe roe or tL nu soon rnrr 0003

0ettersentc ariount of Dec mL COn the hal the accoint IC CIV

coblefror tIeinurar paryh ILo calm

Cr ng CguA th07 Hun boos hit Li Li Pan Ca xi

anoun 07 are an Merida Ain arts rrfra tru ore wa rat dons jed ti ompany

ir urred nertair estr tar Cs ffo were nias red nor ordinary loss an natural

rs ir he results Ct operator attic year ndiroted in tIe able helcw

The
Tip

cot at the nc din iterrs tar the year ended Eec ember

ii iPd folli

200r 00

lerrisiro Lu ldrroi oairitu of rever it Ps

He taratran -2 3T

is jrance deluctf

0tierexen

Ott ci sen Cr tural ter irr ott airp

ns anne rec very 36
Detuue axe 257

Net ass tu -r saCe lb 2385

lie uctu ing rd ontra rxunatian ee

Net nor rdirrarv an Ps 11 42 2385

BASIS OF PREPARATION

ire accc rnpar0ing si doted fin nnial toe Tient have beer prepared to cci ply

ft the Me an irranc cal Repc rting Stand rds MFRS he smpaniy pre

paro-d Its rncar taternent fyrna it by tIe tur their mpr ants rr

tI globe sa ificat on ts and
cxi es mi au ws to or un in atdi Inj

the ma impartar ala am aHtd hs IT sir an sOy

Pegrrinir on Janua tl fib wr iviFRr isued tI Mcxc or iroannia

Repartoig andord0 ard iCiNIF ty COOl on Prim ye en adc ed by

tie Campari far tha repar Lion lie nsal do ed fir anr toter crC The new

accounting policies or a0 fri ow



JR ou ANN PS

urui Ae up tuaur- du cue de \I Sub iS erie

her is if 10 def ft orc At the env iii ant as

fl ei ir on ai no ti ir iarv in ft ba cf 008 if Nil xcsr or amy

ad infist ary enviror rn ascor Od ii 10 war ho
provi su

hro pcsI ceow if hiIi0 Iii to on naiiyto boa ider ron

infla or ar on ie iLl ly of Janu my se c_lu uspen

Is og- ic Ia ifs E-ff n.f inflator ir nor arc rtir pension of ntlat

ry soc untu As resut if pures It Dacernb 2CC on in in the

cli in mud ted finurri sOOr icr presan hOc Ii al Vec pes

rnidfol by if -ffet 01 laicr an ife In al nforrnati I0cd up Ii

mher 07 lh bi in- ed
ii

Mxi on

p05 UI fo ing pa on dsP

Ir 18 lie ar diu lit our ze fl al effe tI r- Jot tI at

ted If 1111 for la tl roe CC an here crc Si Ire 01 idercd

riper
tI 13 i1 in intl Ii crvir snn

ira ala cvvff tlcprcv Ion fM Ri-B 111CC ry rrcpa ia

ted ci tat mo in Os at tli
i-L ii lin

cir Cc II 210 15/s th ou flOVJc 01 if it fl Pa

ri ps 0110 ii na Ii ni tO- ifi II rio

slIP thei Is Pr ma ii 0113 lOS Ic in tr SO CS tI purp

Hi arr the nd re etl ii wl on ii latcH
pir

ft

s- a_ifI ad ft tior Irl ca at ye

Cr1 pall rJurlrij if rcrf pen arri ml nra no nICe iron

pri II it Nil b0 I3-d od ir ifs LI UI Ii 101 fhi- 1/ ore

iot-r I- If
pi

tie pp cot or Up bni ii 20 Il con- Ii

Itscler chiro an tustr entel Co fir ate

nor vh rio en Psi go in fin-in its or iHing perstir an

rlI
II

or at hr at 01 at ifs pr ir

0W if 1.1 ftc

The nw prov-Irr- MFbi app ic0t pro eotvey of rua o08

hace reated the is 050111 changes ar loril other

flu Li lot 00 aria it 7sf per dc ir5 is 5sp nod rut VP NC oh

ore dl ticd ov tea
y0ai ri Up to err Ci ii past So VI

were rrrc sea mod 0n an estimete rrpiotees service period

in ad litor tie provi in of the ow MF requi ed ftc oar ti 50 tre add tior

ilehility aol its luriterpa of iilVrgIf aeP

The i-to i-u -Ief-ir r-irpoye Po Shoring is ed

ard ebili istr Oii wili dli 11103131 Of Ii 11 ii dIe IC outlIiLs- WI cr1

ohabe li thca cost Its will bo POD Ci rc eel from ipioyess IeIIJeIIr3

ri en Ii utura

The chdn jo -U hi shed in It rievi MFRff require arr Org tt or th lie

cc as ficotic fore red aariir ml ha haP rue raspori trig Ce oCCI oted

rC fe vh cl ma od upc initial ad cptisr the ad

dX ondard

Ac SO ri airy odop pie ritz tr go del en of

in air itirir Fr old Ret ni rt pIeiati ri ii li-RIo intsir od it

prot tOn ILl Per no ill Ri whet 5tsP isP he ruic- CiduS

and io0or rig sot on or Os lb an aric rtzat or ard

RI 12 wh nt elect ass UP sppleo up lament in ir

Xir st ed OF mp Ic cot St

The silt the foro cldapticri was then pa ata
Pr

rta cr cf irs

pr
iva

ma ti I0 urde iroension irn rnachlr ry turn ore arid ipm mt where

was pi Js pi rOd sr n-oh late bo an Poet Fl 110 ii nc elf

lie cons Iidtui ac_its if the mpar sobs os fol tt 1eIr -ri03

ror ott



A55 lB ANNUAL REF SRI

Tb tta i.lidojd tn al td irt 4r t0 0utl rL1 fr

oub atioi or ebriai 18 034 Sy the brnp nys Audit oi mite except for

no wh was app ye-i 13/2039

SUMMARY OF SIGNIFICANT MEXICAN FRS ACCOUNTING POLICIES

below ummary of the st sionfic ant .i cuinfirg polt wHich have been

lv applied ntheye reported ur less oft erwis it dc-tted explained

in note he figure as ember 008 in ft at ate financial

temcr re pro in Hcol Mcsican paos lified ttc effect of ii fla

on finat orr at reogr ZLd bcc sber O7 She as

of Decoml ci 01 ai expi sscl Mcxi on peso0 at tI bosing of

ti te

BASIS OF PRESENTATION

iis1dod uSa Ii res of the pan

uhsr ty

Ownersl lntere

Dire ard lrdrect

nOb 008

Aer tc IeCancr AV 90 9499%

At-s ue ie Co7Lirn 1e vol ifS 51

Ac rue Ic Merida de \/ 09 09%

Aer cue do Huatulc Icc.. 99997 0999%

-er rue de aca 4c 0990 9990%

Art doVero0 ifl ocr 3o
Act uerto leVilloh-arr oo /. do 9C 95/ 997

Aer uerf delopa Ii leO 00097 9993

Aer pLc Mit attar so 99 9999

RH so deC 003

Sc vi cs Ae vtuario %l urcdc

de 90950 94%

tpas ct rated on wbrc 207 wth an tdeLn te durat nd who nrc pal act It

ps idep cc isovt en

411 ogr ii Sal so an ret so.. .y amj-c os hated ocr paS
een eliriin-ifcd The no dafioi we carried oU he basis of audited finar

ta omenS of the uSa JOt e0 see nc to 14

he prep at of ocr olidated in al tat erits ri conformity with Mw ic

nencial ro finj tarid ds requ re nanager eni to osake estimates and os0urc

tons ft at of tI eportod amount et nd liabilities at dkcl urn of

rcnt as or liabilities dt the dots of the lidated financial stotm nt0 or

ftc reportei anc tint0 cf revenues and expens during the report ng petiod Act ml

esults coud Iiffei fi tfo estimote The adolf cant estimates and 0surnptcr

lode the tin ated fair ue of envir nmenta ohilit assuned

CASH AND MARKETABLE SECURITIES

Coal it ci rr irk etah sec urties inc udi- coal ard temporary it iv tmerts it so critics

cc overt be to if 0hort Ierrn as ft an ore year of Decemb 2008

ard 27 cash aol fec porary rye ocr cor isted rirr of rcorcy sarket

acrount and sb rt term bonds cuoI by ho Mexican qcvernrcont that are uecl at

iloiko

DERIVATIVES

Tho pony dertitcd so obdJed dorvotive fo ou nrry co ioporeot

ciemO tn an perating tea on rait csoose ievcnus ai act ii notea ir

do ais ontcrc otu bctween pot ie wh to functiona Cu rency Is ftc Mo sic in

he welt- cI ified tradir ct dervative

MACHINERY FURNITURE AND EQUIPMENT NET

/s Dec ci 31 08 mauhiner So niture nd equipment are xp ossed

follows quisitiot uL sequent to Jnu try 2008 it their hisOric and

aequ itiort0 util Dc mf 31 00/ atthei to atedv ue -J termined by applying

RI factor ip Dec rnber 31 04/ Conse.l tently cot ber 31 30u8 the

propert pOrt ar qu prr of are a.pressed eir tsr litied hi eric coo



Lip OC ANN1 AL RI

orup Aipoitu ode Uui st L\ de ard bplierie

Lop ec
ii

of he turr ii Si squipnent be upon if tet
ri

slu ie a- re sq 17 the II Ilht hr ct ye ie

of tire or th r- rr efu rses of the as ets re ueful

Ives the irro r/ ci uhnerv fu ntLre aol .lubi ent ore as tows

Chile 3111 iLipna-ri

fic fr rrr fur rd ci art

aTpute ipr rt

Auti rcitiee
1U01

rt

Ofirer

ear

10

var

\iVher ets Crc retired or yi erise lispC ed Ci if re ate riiilated

dep cia rer as frc rr aci our ar ai Cs orded in

uhf ip Hr

1/la rtar rrr ru psi epen ad nc urred ist ot ajor p1-i icr if anl

ir ssr eu ts pta

RIGHTS TO USE AIRPORT FACILITIES ENVIRONMENTAL LIABILITIES AND

AIRPORT CONCESSIONS

uo ci ai rt ii hudo th Sills ti

no rp rt 55 he mi ed an Ufl Ar

sriA perie ugl fle njh-e thgh cince fhorihts

ate flairi am dpvr ha Ci1 airnu if ft rr arwr ed in

ti air1 ira awneJ by ftue Mcxc ai i/fl ip n-ri yr parve

ii Gee on fr efs in In hr ry iii pi sser en ad ui hg ci fife

ito nat lyr vr Ms Ii for

qua ii ii if be port mess in ar an lul io

ig as iuir If her er titus aver aL sted fi ricsht tie ApL

tIC It ci ar tC coOs uric nir nt-il ii as red wtt Ii OAC CA ton

irpor asoi ill The arnount dli scatad to tI hts

vi port were ha ci in tre Jeprr-c ated rela orien CDst of the sects

leterm by an ndepondast apprai er Ic ar ount vi ca to the env run

er tal ahi ties ass med wee has or anaqornenfs best esf matu uf the Hal

Costs he ircurrej ir reflect the to rr of the ogreeT ent the erviror ci ital

auth tie

10 Ai the ight Si po fdsli ie TpruV nt oruessioned ascot0

ard airp rts Cr or expres ed as fu lows Jit eubeeiuent

yr usry 2000 the hst il ai AL luLl iOfle ui ii Secemb 31 i7 it

their re- tatel Pie de err ired by rpplyirrg OP actors u5t up tC enbor ci

00/ on eq runty at nber ci 2cu8 rijht to airp rt Ile ihiti ir pr iv

mait to ci nCes ts nd arp its or c05 ma ai opiessd thiet

hited sf rica cos

he nj ijs tI

airpor -ri ii ies are toni ar i7ed on aol

the st nat re flair ng of ye tIC injerlt ncr as ets The am sur ICC ated

fri tf irp rts cm 0i arc beng rir sed or ut sight
line ha over the rH

the nm ris arid he riqhte acqi rid

REVIEW OF THE BOOK VALUE OF LONG-LIVED ASSETS

Ire ip-irly Lii loLl the we bl care Ito rights rp
Cii te

if rt rr pr von tC nonC one to Ii the eshrn

disc ui to utu CCC lciw lOT th-
ii

no port in sSi0 fl the ggros to

hr Iny por di0I ting eny ru bual air

If tb rq due fbi is ti v0rsl hue an ir
fldii

IT ri

10 ijnneI LociLe 2H7arl iijI bereC ieLe /an

cc dthe arryrgvaue

The pr in dures and en in iwel by be1 uI ar ri lire with the
provisi

ir of

BuIktir InipaLr rr tt oVate LC ved eH arid Their DLp sal



UP Ct A3t UAL REPO

EMPLOYEES BENEFITSSENIORITY PREMIUMS AND EMPLOYEE

SEVERANCE PAY

Ocr irttfi tr whic.t Ei pc are entitled
pc

terr iination mployrnent

aftcr la yar of cer s-va an payraci whi spm cnt ail IdIS it

alory yst er rderc3 arc rcc risi et tho yrsas

wI ft
ti re pe erv are rende ci bas il lie nei it

np if te proje ed jntt it moth

re pir ctsiori fc ever payme its result ci nvi ir tarv redt at nrtw is

lated us ng the
proj

rip lint redif ethod te ir ItO fort is icc jr
ad over

th jo ri hto npl Joe li riiiidri is th The ii si reipli

an thee-li ro ta ri taniticant effect in ths inc lid toult of loUt

ffec ng stOny dci red bets at org term haL te

Wttt epard tc iten pend amc rt ator as of Dose nbet 2007 which ate kr cwn

as transition Lab ttt
and lade th lat cost for past servir es and or ttjarial pans

loss pendtrg ncit at thece amortzed as if linuary 308 over

pen 1ive
yeat

osto von tt stimateci so vico period the enploy

until 107

it January 208 faa tunics of mplc yee bone incorporate the

yp hew of pe it it in is pi of def iet beret liability in arly

ac if that dale he additi tab ty ard corresponding ritonqible as et

rcel wa the trtor nt inting oquty re oqned pt to

ember 007

As Jar ipany in sd tt sat nt to Lna iJe

statutory pm sha urrent or de err at cxi er dat tc

aL or iLl art in ni of tax of Oeferr PTtJ ordel aoL ft thc

iitteren hat cc lweert the not ft uf ft ar ci rn year the ye

app beta Ui trpases vvht ro seaaby ned will cneae 01-3 tV

brtta futuc

STOCKHOLDERS EQUITY

Capital lejal rerervo rese ye for repurchase stol anl ret tned ea rtng are

expiessed torca ost dete mine by appy nq rat hthtor

al cc st Ft ye rsrts tr he accrunb 2008 expres ed ht torc cost

arnsfe ta ret oarr inge acco
ii

were atad ir as at the ache np

A/Pt ef Lac bn 007

REVENUE RECOGNITION

Reaer ue ob rted frrarr aeronautic cry res wt nerall late to tie se

if iirrior itt ir tv in iei nd
oIagr-r en tr ni act cu

rvicc

Aerorau rv even ies consist passer ci aroe fo cash depart

pa sr-wg cx udrtg plorrats trtants in trarafe aid arisit passer jer

anlirqch rqeia elcr the veragabctwear atrcratts aaexnu tta eoffw qht ol

tie zero tie we phi and hour of arrival atrcratt park ng charge bised on tie tn

an air tat on the gr it md hour of ar val pas Ct jA/ lkway chargc fi tha

nnectct it atrcta the ter nina Las on hi and airpcit scout ity

barge fir ear It depot ira pas en 3cr Act autic spry cc evenue is rec gnized

parser ace depart at the so it landina rd ervc are provide as the

airenr vhe

Non ae or an tical services ever ort St prtma of the ir ot space to the

airport rmtnals access fes rrrcv ri in third pa ic protlinj Iandlinj atrinq

an Ii thor set vices at the du port nd ccl aneou itt cr rcvoncv

Ren al tnsome is recognized an term pace wh leased iugh perating

leases 0uch eases stipulate er xed raonttl ret tees cr fees ba ed on

the gr ater of rain stum mon hi iert tee spa fiel parcentaqe if the esseeS

aorth reventuec an tha rumLer if aitirg pa erj Arse eec rd ather

vera an i- ego oil dS crvices at uvded All tits alcu

hated and re
jtaz

ii nonthly back

25



AL 00El ANNUA Ri

oriipr Ae ipoitulrio El
aid ubsi1 aria

de th Lssi -u ati ar if 5s da wcl

L1i pc rv orrplenent Derv ci nrre riSe Ai rt

er an arily tha
ii

ifl cu axiiAnys ard apr fr sri lirg

arid dea tare ck parkinq tie a-ser jw wa Va cc irity orvce

hd auon be psrkinj fit asS er rIo torriina

ai id frastruc ire ny -- nei ai in ud if

spa ant al
ho ii nrc and plemert ry

solace pi avide

Lorrp lientoD na rim iI ramp arid La Iirg rvic stem

na te al iii reps and ded tivi ie th nrc vide scp cit sri era

Revenue err ccc fee ged ti it parties pro ding no ci eritary

servc fi Airport n0 ac -a rcial 5ervcec consi arvice

are c1 crid pa at vp 11 Il In
spl- nrc taui ii bonk

he II tab serfs ti car pany rver io fc ii yea cried ember

iii ing as hi ai dab if rt aw

nitsreai vrs eeoc cv ii ja orcf everwre uti

2008

Re-au it ic

ar sev 44 as 1- 45 Ps 26

Ns reai atd 1e

era ac

Ac e-strc inn

Il 01 id

tanp liii

bar rI IcC end

Aei re- pee

tars

ra ii

JIb raorvce

ciii ii ul to

Tie allWai cii tfu LOJnfS receivable iuogri or he asis ts Ii

cord ad by rrpan Management ani con deed uffiient to at orb

lo urder poli tab shea by tile cJompariy

TRANSACTIONS IN FOREIGN CURRENCY AND EXCHANGE RATE

DIFFERENCES

in Cary aset ard liahilit denc mir
ir foreign urrari as cc trend ted inta

Max ii pa the exahancls rat ir at ct as of th baane he it late

Ouriuncy ci hane fli fuat ors am rca lad inca net hc nod ar infected in

omp ei ersive iriandnci

DEFERRED INCOME TAX DEFERRED FLAT RATE BUSINESS TAX AND TAX

ON DIVIDENDS

The defe red ii cme ax ci TU are iwo based on tie oirpieh sve

accaf ar aLili ii 5r which con ist ct recujrLina delerrpd al

anlpmrary difer batweer the book ra Ccv cioc of eta rd Inhilifie to be

maeraized in uro cc rate

Be3rr at bcr VLOi bd or finar al an It proections teach ccii

VII ich ow that with ftc ox ap Aeropii de 0-ar ii de

Sri UI lit the re of he ut idi ri Ic entialy pa1 ID ir he Jtur- ti

arpari crate if net Pa thu il on repro ent tte unl LOve defer in lie

taaes ci so aLO da ie In ajditior asut De lb-i dl U0 the Co npari/

of mci Ii bilify It 7i iG and Ietei red IL

1- 1/4 no 1sp ii dna tim 03 ft cc 3oilerotaa in the alcu atior

ti La whici expc nat utiir in be

tAlc wing sub Ii ero de de Aero do Mci as

deC err Jo axar iaiCV Aergi or dcl acL Ia

de \I Aropue In -ra us do Aeropu Ilal em Ice

do rd --in vicao Aeropcr arb del urest

ir ur ad ii fyi rd p0 Ii aCed OnG ar 12007 SO ciii uarr

mci dan wi Mcxc inc Faporting itar lard seed by ft

an nour ii Pr ii p1 SiC in et it ass -lOr Cl

or of he Car ted nI rae -h ee it ii cy be credited aaair st

in oi Cu red ir Inc Ccv ng fw year icc rd an cc the ax mgi Dli

cu artlt Ii

earc Er Dccc Le

dcl

4a

40

04

ci

18

5- La

4V-

7A i4C

14 e79

4043

2J
840 384

110 77

07481

24 ra 77 VCl ii 84 707



008 FF8081

LOSS FROM MONETARY POSITION

Leremfer e1 the fr moneary positior ahiwn in the cnsoli

doted prof -ir
Ics stor if repir.erts he rnfati na oss accord rj the

Mericac ret nthlv ontary assets arid liab ties in the year exp So ed in

pes at the purr ha ng power as of that to

COMPREHENSIVE INCOME

rehon iepieerteJ by ho rìet omo equired by

p-c tic or ir ing tandard he tYler ad in -if khc ders oqu tv hut vvhicb

rstt it dI rOut
rio rliictirin Octrihuirin The ruits if

ifS ci of en-i\ tic ri Ii 016 007 an 008 are mpreoed at ho mc

od
ri pe and of purr has pow of Di-ci-nher

O$ trvey

EARNINGS PER SHARE

sic eon ir er ci
ir ver on it wailahie to St ck

rIders to wo-ghtod average under af ires tanling roe note

Weighted doerag toe outctaridin3 ti Ic atirg ed arr ros per shae

rutlec- the potec ial dii fr tIit nu dii tire cc and nth ontracts

if uc rnrnor ta wo ex-i nveite foi using tb troa-LIiy

to ii thod Lii br tli rea-ur\ -tho pici if -reived ti if

a- su -ci oxercisc at the sL.ri
pt

vould be ud
rei

ha tho per

at are at he ave ige rr or
pric

irrr ig the pen id

woighted as go stY nutatar nj rr at ijlatiri boor ro diluted earn

go pr bare era ud rr re be yars en rnber 2r of 200

and PaP

CONCENTRATIONS

proei tIy cv rue iiu no th er ded Eeoc he 31 u6 if

08 -1 -d ijr Ir em tr

Airpo

tY 000-L0 21 00 037 arid 200 the rmdIy maif ar ac

md nark-etabe ecuntes wtb- najor M-xLan br rage fir Ti and other xican

firaricial
ri utions he Uarpany wo Pd be diet ely affoc el in the event of

nor perforrr once by cry of these tit rti ns Managemerrt dces not antic-ipate

nor pertor rance

RECENTLY ISSUED ACCOUNTING STANDARDS

Liurinq the last rnortif of the Corisej Mer ano para ía Irrve tigacion

Desarn de Normas Is InItrna 7ancrera iON/F issued rico of Firancial

Rcp rtirg Stn lards ad two ir tel otati ro INil wh so applicotor will be as from

Ir icy 100 nil Ion roy fn lIP 14 i- cm nero that such MRif

or their in erpre ti0r have
sig

it rant rrr pact in if ef nancial intornaticn to

he prese ed ty the onp ny

MFRO Busirie acquisiti rs Estoblist he jereral standard for vol ation

and osur ir
the initial re anition of tb if ets acqu red ness

gui tior acquisitrin dato wc th cii ontri Ito nv7vement and

other it ins if ot iay arise in tb ouch as ri dwll and itchase gem This

standat supersedes tI
Bulletr u-ares-- qLtait which is -ftc tivo- up

to December 31 2006

Ar onsolidated and hoed finunci staten ents Estab Is es be

aeneral ifar lards for the preparot ac presentatior if he olidated and

c- ibin-d ancial fat nento -a- i\el e- te discl ures r0ompanyirj mA

fin errioi MFRS -upersede the Bi lAtin or olidat and

car ibined ndncia 3fa -nt and uatror pormanor hai iroc trnerts which

feifve ip to eliL rO 200A

MR of lriv tr rt in iatea and other mar ort ir vestn er ts Esfof ites

tardarla to cc- uarting re gnitor the nvetment at as

we Yher pe nor nt rye tment ri which tere ore no c-art ci loint con rol or

.jr irant infuei cc

27



5IJP at AN JJPi sw icr

aruio Ae upoitua ad ci tc de ub Salle

ME cing
Ase Ecteb has ati prosont cli id diucl

ii
tha in bc ni in and seqwrt the si giL insets

4uirel adi idu ly ot th g1 inee icqu tic ntern li gon ra Iring

then irmal mum it tIe atjtv op -ttor- aupor edes the Btiletn

Iritar ii ble As ets wE imP efte to up ci December 41 jO

MI HO oi II men tciblishc the da dc sh 03

Lsarved th ra ogriticn t0 cii- bse3 payrn -ats te in nuel mu idtiOn

HO unci if ipp ental ippl jar in lalcixi he IFRO Share

based paylierit s- ed Py ui se ate ional le irna if rr wior

Finar wa

AI INt ia the loll ow ii rpmcfali Fir pm ii

Oddid IN

NIP at ir natrustion 11 rer lerir if se vi rca ci real

ate air oh it rip he reou iii the Ful aft iu iSa ccii stru

Ii in ai rr tnt tu ne capi al ouL Th ir tern atiui will h- ii- ci

tea -tm 31C tci th ritili ee ag atm in trurtron

icr dcii aj isa ci relate 5i aI ta early adi al wad

The Ii loaw tub proscnt0 ti all fi wdi of cii Anal Pt Ic ubtful ac ants foi

heycarm nded Deresib 2Oro nDO aid Xt

Bacirce it he begirning tIe pc iud

In ease appcj ons al

em eIaturs act

80 of inflatior 692 11

BAIc ace uttha er do the period Ps aOO ç4 947

LAND MACHINERY FURNITURE AND EQUIPMENT

As Dec eiTher 41 203 ard the liii fume ar equ pmert ret

insist tue uwinu

Dc ember il

cprec in

Maofireryai equpnent P- 0005 Ps 132991 00

in fi fun tare ad eq n5 130 4W 10%

tim ative equ piiont 244 15959 Th

0th 4r 603 0th

uu48 445013

curr lateddepr ii tor 23 267123

1Th -4 17884

Laad1 11 POt 4310
ti ii 026 41 57

Advna4a to at ctor 37024 04105

tic H- 41604 Ps Th 8i84i

Dcr in in aer for tf -nra aai eca airS 00 08 cci

41 88 cic Pa csTh cialy

l-- na Coy
imIt 7rcJ tOt ici Pu auth the cut/aria III So

act ii lit let bra -Ijatjlc taI 32cr 25 outran ant nta or

I/lit Cru Sw it ti
$/44itJ StA er.etiv nrr

xndr the jact ire /nj at pa Cj .2 nIt It we rrar urde cat tat ton the rI fl

Ap a-a ad lb ft hate lace app ace Ptcr bad Ye

0e cub

2007 2008

10 Ps plo1 Ps P45

J430 io16 1349

TRADE RECEIVABLES NET

c-I ci ciuij tIdue IC Jul Ii- uI -f wii

DcrI 31

008

2u 07 7308

Ti ciaeable

cilOlilcirm uLtt Ic lilt

II

ate

utal

oO Ps 31052

427

041l rs aS200



AR JR OO8 JUAL EPORT

AIRPORT CONCESSIONS

to ed in rote ioU Jim 19f3 Ministry urriur icatc erd Transpc rt

rer ed to the rnpary the nc icr to era riamr deve

arpc rts in tlm aouthea region of xmcc for 7lO46 Ce enher

tant ps It tc the sin ut ce5ion0 at th cc it ri

were circa ed tt ri jf os tr
oirp

rt ties base ftc de me

cd op ri rnt dutem rrmincd Ly ii pen lent pro dOd ui 4n

rvim nm rtaI Iijbilitic nod bas or Marej rnente st mat of the oct ma

tc mci irred with be excess cq tior Jst elk ated to the mp rt cOflCd5

ci aAjlIcw

Acqu if on wtalln afedtc 704

Right .e airpu facili

Runw toxwnry ord apion

BuilU

tIthe nfrs rul tur

Lcnd

Ps 1182411

c118f3

200

47

231 141

m/ to habilitm

Airp ncsmors 31314514

ota /1046

Otd at xpens rtheycrs ndeo rnb 31 2U06 2L07 nJ Ci Oc

wes 4c87 52 an 21 33U pectivoly

.1 th enyL pa cni ci dim th II bd and

ccrml iJr

The nor cc 3d foud und taketheconstrjctor siprovernentu inte

narmc the acilitiec mc acco dan wth its Master De\doi rent Plan and

me lUred up late the plan every fcc ama see note IS

fls Lie iray only ur if airport taco ities for he pu poses spent ad

if con essor ani rust provid cm vices in occordance with all
api

cable

JW ci epulatior and is bje to statutory ove sgft by the Minmst of

corr uni ions am ransporta mr

Ike cc no ion hc Id must pay cc nce don tee en ly cf cam Ii con

cocci am ders annuo vor ie0 from the use puolmc aom-tir era

pursuantt the term its corce as rujm He II eppliceble law

Fuel sersmces end cupply cie tc he ovid by xc Arpat erd Auk amy

Services Agency

The concession holder mu grant aloe aid the uce sp cific areas of the

airp st to gove rm
ent to

pertr rr their activities in ide the
amrpor

Th cor es ay be Icr nm ted or ron perfurrr once then ncession Ii ter

ais ommpy rts of th oh put ons impued by the mc sion tab

be in Aiti Ic or or the US ore eciftIcl in Ai Ic of he Arpoit Low

terir and litions the requlotc rs romp he opr- atons cf

be mp ny nay he modified by th Mu try of mrnur more and

Iran portatmon

OTHER RIGHTS ACQUIRED

Efective as fiorr redo QuO the ripany acqured the rght of Cancurm Ar

te .S rcpreTier de Mexrn to to proc Ic

rtairr service dt he un ar Me do ir terrratic rpo ts or certain elated

hne urr arl eq iii
appiosmately 3J6 rm ilhcr

23



LIP 00il AtNJCL IC

arupo Se Iu do te cc \I ar ub erie

lInMoll rtari Aiixitaryevi -cJn ye nt fir sthrjt

cc na rt and Th eienre tron he onr ia Pci r-c and

pius nqe way farge per crate the elite wine Pc melt ten 11 na

huildinil the Canjrr In erna tonal Ar rt thr lulh 010

In Deo 11 the Mex err Arpc ri ant Auli sr rv Aterc gianted

Ac op er ft ight cost pci ate gun r1 vati trmr find das

Lii go to ir oftft imrilei al di Mel lad lntei ti re lirpo

hrou 2010

ter cc with the peel ion of he rgti if oarcuri Ar Lica and cc mi ti

an tIc ghts arid cbh tic ns jf un -c ar Aerop enier

ci Ittct ifictktb Jpa

II lcittt richt ha be to tS rgtt ci nd urda

inc ta ie- hap-I ni ee et iepie tel re OCt cut as Ieterrr ci by

ii Ic pe it ap.ara ci witl tIre cxc at to uirpc it car cc cc toll

Aci .ctclt3

Rcht j-e

Idtrrj

fi her rtra

Alnpc -op ci nc cs

ti ft indurly far cr111 fit

b-i vc cc or ed rcri airing live cf If Arc ci a1 ii in

al at-d na coo ii ti nr iiqht iil-

/An it ii epcr hr ycar nded Lei tibn 20 20 rd 008

Ca4 11 an pa five 1cr tr lie

oUnc wf ne op nc 013 at tIe crue ns

icjin rjcluevv ipetelr rnco

TI cujf an agtoni lit Mar 10u4 the ipanu tel ma -d so pe agree

1CI early at the op ito de ancuri leE wi neat pe cCl

re taurants ar ccnven erie toms proc of ft to na4ion am unted to

million lo as and is ber am ontoed US ftc ct aigh line maC ca thu

nun antr 3i igtr all aJe earls igned by the parte

July 2006 ndJR i3t red an agreerlent wIt fbi party by which th flaspony

ran- aired th opera ii of the re CLII ant and no bat tfe iaI ur At part

The to cr1 mt he rar tic .D2 o5 Ilior th is teen La paid

se annual ntallrcei rai ar rterest cc l5c

rq 00 the ncp ry ir
ed in faaib ity rd ir corur tin with

tha idinn fnlb -en In nstijct ar pert ar cterrafivc am rt

OLI h-c is of ra As cc nb 2007 ho tsp Inc he raptt

spc to JSD1 illien Dunn tf
year

Ut 18 the rnp my woe ft su

sf ttj nrc mit ion

tnbur

137 008

La l4

IMPROVEMENTS TO CONCESSIONED ASSETS

994 he irr ents tc cc cc sione assets Peaei the 21 Or and 38

cAll
weie corlpri edo thcf wt

DC t4c
nulit

Air --iae

and ide

ecAn air taalis

Machincry drd qUiprneI

A-ur squ et

Ii dlUipllcfl

er

Tctpl

13 IC

IIlT1 1413

2r-m On

81 u7

l8C4

49018

4- 316

1324
0813 086

el01

01 068

240 338

272 P36

29 4J4

4019a

015024 4flb7p

as ulatcd C77 40 842OIo

Vs 31CLl 3225 90.4-



008 ANi UAL REPORi

ion poi /aI- endd 31 aiOO 007 U8
Ps t8 12 21 o7 26534- re pactiiely

ACCRUED EXPENSES AND OTHER PAYABLES

An enb 31 007 208 thi aucount nab of f9lowu

STOCKHOLDERS EQUITY

4acernbar 31

00 0008

Pa 06011 Pa 453191

do 454

1o31 23411

3386 89426

Pa 21913 s.11648

At Decorntor 2007 md 2018 nrnii urn fxed capital vtli ru withlrawal ril

717 076 nc nine Igurn repieaertel hyCIUuOO00 ociii-- 7ooO

and ann 80 2_4-000 orir any ii
ativa dare with par vau

lily on obea arid id ii TN- ii ion ta ny in inca

by cr1 no rw riatv -ire tare lien en an 89

10

Nunber 1-N otejcDvr

ro ip St Iotayoeu in

77 113000 913 11

9I3CC13 714

Ota mmii ii lii Iii

No nal Value ReC tenen adO ue

apitel tuct

Fixed 7j67276 Pa 001 98 139 04

ASUR ca ot iL ubsid are egally required olixate no aS their

unicon died annual re in nato legal equity reo rye fur Th allo ati must

cc nc until th uity erva is equ Ito 03 of if suei and outstsndir

ipit atoc of relevant apany xic cc poratir rio ay pay div denda on

out earn nos aftor suh all xat on to tL in erva mci An of Decembei 31 2007

008 the nornpeny anste led Fs 13 40 an JUdO reapactvely horn

ed ea ning ea erve

At he April 2007 gem aral 301 oilers meotina the Si aretold
pf

ved

tne stior of if reatrrer reatng to the sh re rapu tase cc eve Frc ii this

dote the app1 able lance Ida epurchase resrv old be trsr far ad to

rotemned a0 r4o

the Apr iiOB -nnna tockhoda cc tng th St 1rnh Ider aJreel

tc abli maximum 1rcuurt Or cpu cf for 78946 peso

Ps 194454 in 1301 Addtionj Fy 111 peo tran fe red to ret nd

-arm rios

At mc Apr 27 qem neal toc len neetina ie Corr parya at Iero

or ad to pay not lv lerd after incuyme tax of 1808 0410 royii sl

Pa 08 ri rr ir per hare if us qiving rise tc air incc me tax cc vidnnd of

89283 83C occ rol 1e they war not tran the -tIer Earninjs

Acountt en rote

of nL so nd pit-ti _stated ac foluws

xeo ayad

once ion feeo

Due to- harec Ider

Other ac rual

of ii

ii



0Lk /00 AO NLJAL P0k

oru rouoltu 110 deE uret de aod oubsil flu

At An 07 r5ral tockto ddr ac tr th1 Gomponu ockbod

ap ci to ay livi ion do after in rae ax of 19 cC ron roll

or 7r no ma sh ft rrj ar moor ix liv nds of

888 00 cm rial once the rot ft for tax
-c nqs

urit se not

th April 08 qnc ral totto mectr th Conp ny ol odor

ogrcJ pay nc divdcnds or ii rr Ow 60cc iinal 20

riorr ro hu ovrg se to an nrc fv dvioerds 35 CO

rr ir ci on thej were frorr th Aftdr Parr as Ao aun lipony

ro Lr0ancn toy ri the bra oh et du Ito ut that it may

hc ft el /aair ICe car cc ba ir ncr .1 ir ton fo low rg yadro oioii

ti 5atior provi Ofl ron ity
hi

Dvrdenis wi b- fi pod ut ftc GL let blo on on ur

Dv den is aol ir xc coo the IF jlan wi oe subject to tax quiv ert

37.8 cv lu co payable by tie p-my did he ltd 99025

Ii ar yoar th no Tam of ft ira at wux iso

Disc err Jo raid wit riot o37j anawtbt cd nq f-tx

In of ptal relu5tor or 6xcc Ia rs
lofty paid in capital

dcc unts -r wr be ui In san tao tro on as divid dance

cvi ft rico cit avided or ir In re las cc

ScLi on at cur JllIdtŁ rufit at th per era ed by to

ul liar airc arriir sdr 0- I.tr hutel tie -oto II ot UR

the ri it aria h-mv drti toi p0 it to

Eoinii rgs per oi un as aid cec char 37 uut uuu ond cue ac

pro enteu fol ow

colic non curtinuriC operations

lao ordin ry item

Ne in oi ie 02

RENTALS UNDER OPERATING LEASES

2007 2000

ar on cia ir .13 and nit iJ na tr thir

paite k-i opo lh toll wri rh lute by yr if ir ilmur

utuie ient.j sor an ebahe ope ating can of Deuerrhn .1 008 rid udirior

rrinrrurr sec mmd uornrreroi lease ogre rrec tsp crag

654

4r 01

cc- an

197610

OP

TAo Ps 70971

Ps 92

DP
Ps

2011

74

PS

Ps 00
aoo

Perno dnj Deoanch

200

20

20

01

013

F_i -it-i



Abt OOi-3 ANN AL

FOREIGN CURRENCY BALANCES AND TRANSACTIONS

.pt

ah rd naiketable

CUHtic 15$c 40 P0 ii l-o 13050

Prera Is 5F 10 57 17007

Depsuu 10 157 440

ants 09 466/

Liabil tie

Arc rued arid

oth cvsl 162o 9i5i 1716

Dops UcO 0167 10481

reign

En MeCar

December 312008 nts Euchan Rale Pesc

ou lEouc

sob

hard naikotable

eCLiI US$l4a5 .13 i20 21436

Prepads 1R i38 1840

eposis 38 93

ar 34/ l3.822u 473Q

Lab

sJ ri ad

tie payab US$ 489 825 6764

Dsp I3oJ i83F 8931

The ren curier cf none ry items Dccc ber 2007 nd 7008

were howr lie next pa9e

reign

rrrr Pci Lr xs at

Ai rrt harineRote

irieipdl Ci iyri curr di 101 nJ no year -i ide Do 51

007 and 2008 were as lows

ji rd itho Pull

Foreign

Cu rercy

Amounts

verage

barqeRate

Me car

Pesos

iruousands thou and

Iru ris Ci nt

Ted ri ul nue si

ielatei US$73Q Ps 1098 6760

Tic es sorvnoe ecperl as 13c4 11 ru 4161

Otle 86 li-5 Q548

cc ne tatement

hr cal asisb nce tows arid

relate cost IJu5245 10.97 Ps 26777

fessioral pry cxpunses 98 10.94 24038

Cther 425 1084 408

Year Ended December 312008

non statemeot

Prof oral sevces exper as US$1825 Ps 11 40 Ps 20800

Otbe 30 3/ 34389

lie pova Iii eKchange tweet lie xicor peso cd the iU Jolla at

ci icr uu7 ard 27 5/ and 1033 pr U.. ul Jar

tivey The exchange ra Ps 3/48 Jar on April 20u

INCOME TAX ASSET TAX AND FLAT RATE BUSINESS TAX IETU

be pany nowtly propam nr olidated tax retu

Ir 207/ 00 13 be omp jbdij Cs wi the cx cn of tI osa

rnent ri b0 bad so ii ax Jo of Ps 4114 8945/ and

Ps 9916 poctisely 00/ rr tax 25/1 and Ps 262673



AC zOB ANNU AT

upo ovitu II dO oulede do Sub Olarl

rc-pe tcJc pue to do an un fr nd Grupo Acopotuaro del

liroto R.d CV danoa sd trdirI 81rc.Crre ax fP 69517 md

3t3J43 rospe vey in Gin un Ai port ervices do and irupo

Aeropo man urc de

Based tinancl ar tax pni for aJ Suhsda wix ti A-CVV tha wth

the exLcptor Aeropue do Can ui Ic dl ur pcrt up

4roporturo del lie to do c. in lIe lua and c.ancui pot cc

/C do \/ the rest cf tic ouL dia ie eaentialy pay IF tic tutor

1Cr pin ft no Ps SC ii Ic ro reserir the mia we deC red

in orne Ves cf the ubs di rio- Ic ad lion as be 31 Cl the

rnpany re qr cd deferred labi ty of Cs 0.6 ic and defe red

lET tax 174 Ii cp lii ij ir ug dl 10101 td

in the dl ua on the IL ta Lu bs will sp-oted mat- Ccli ir

tuG per the fClI wr Cures Ac oper do CC umel do

Aci mert c.e Clcroa /-wr pce to mac do

cropiertC cc 4o 1-i Acropue Ii- \e- mur de

VArr \llahiw a54 IcC VariIevcc Aepr bsdel

Suratc.3

dXL Ir elf rr fc Ic due
fl3

ii di fl

ii lrL dl/frlrlthedtoontbas fr ignItIon ttn ati

CC ceO mc ft cap on

01 ard ICe Irl CI 1C tax Cfl vVd lip ci

jr nir eta

efor ci CI tax

arcmlatior

ri od

Inc cm- ax je -xl

en hr mp

s- LnddD cril ci

213

Ps 2- 4C7 11 349

In orio before sttut ry

inco ct

Statutory roorre tax ite

nco mc axi -atu

Nor Jod met hie expense

other erm nerlf

diffcrences

Nfonfex be ii

Net differ nc mc tween

th galnorlo OI

id po-tiorl Al

tLo ir Lit ry oiipu

n- fryin dC

ta PCI 5e5

cortu udi fIt to

un 130 BlO

Iuatoia wals

arc

inc mIx

Thange tax rae

Ph n0idtlon botAeer h- stat toiy an offot Sc cx rdtp- wn Lid

2r 2017 2003

to Vear El ded Dc err 31

33399 Ps 17892 Ps154321

9- 28% 18%

49 CC 3301 43 0S

62/4 41 10708

Rb7 85o 6410

33 Cr3 282l8

3I436

941 0441 7043

uI 41

PLCf

26 14 Ps 349671

2V

I-

Privsor onetc

2000 08

l4C Ps 408o36

-434 58 966

1-ooL

PC

ecv fix me

ci



AOUR 08 ANI UAL P081

Tbp ovei
ry profit in t-ITpr r.ory iii bat

pvc 1gni cant Icier cIt nd pk yee sta tc ofi np asets ai

ihilitie os De crib ar 2003 are foil

De embei

2008

Deferred income tax

Deferred -issel

ax box cox rwiord

Other

Larcellanii fda 0d mto.cfr

orp
Vau tLi Dow Ce

14

41

uu41

ft211

Ps 39v68

12181

Do errol ax jab e-

4cr oP cci ices i000 g14o to ort

fecilitior and maui ne rn jro and

uipr nt

Ott

85 235

1461126

6465

468 Dl

41015

1941 62
2221

1944083

Jet deferr xleh ic bet rec overabe

Recoveral Ia tax ret it ox ati on -cllcw

atiu0o Ps 1143 4and 491

opE tivcly

814

olD

1533

442722

let lutoire itdx iab it b0D3 10 1146

Deferred employees statutory profit sharing

\let vi re err ployc- Uatuti
rj pr fit ha rot

hal cognbe pe0t all tI nun

recu rio rnporary luff rer no er eicted

in ear ended ec iLer 31 230c

betwe fre14 ard It .1446

deferre err olaf itory

prof 14 arir

Jafer ur fox oplr yces

tatu oxy prc
oh rip sbulu OP4 Ps 109 201

ho woigi aoxLLU cvi14n 14 bar 01 2UQi an

vaiua on al war cc to rer Dnu7E-d to he ornour of net deferral tax as

as eoen he 2107 and 208 which evuder doe no nd ste th theie

higt proLisbulit ot tuture tdable inc me to reallLe he asse

April ard May 0008 if Cor pany c-ira led tue deferred profit 0h-cring

ba whi was pp ed to cor uded moo rue the per ocl an rd rat

expose 3$3746 due restr ucturirg the Gi oup

be asset is Icul ted as 25% in 2016 or the over ae tox ye ue of

vrtu Ilyal the rrpony Cc includrg the arport once ors The averaje

ta value 01 aol as uated
clttarently P1 erdrot on its ffa cation under

tIe law ii D6 ad 00 he Cc mpary ir urred Ps 50 aid 81887

respe vely ur cc tax of vhnh 14 905 cnd 21 899 respectivey were

direr ly harqel to income for the year in there we nc certar ty ot the rox over

abili in the to According to the Fla Rate Bu ness Tax Law TU of lect ye as

of Janu ry lot 00 the tax balonce oy 0100 vered rough rebatos cvcr tha

Ilowunot t0n yeats to lUG of total tax paid out and p0rding icc way

lvi le It of this su Iou no coceeci tIe dif anne witt tli iliCO ii pad

-I rio th nod an III ax do
irg

the hre previous years wb ever

lower un wluer le orre ax rourred cxc eed xset tax ir any tf years

ar be ra toted by oovr ci oriv of tIe fector that cc fruoi the otiorial

on ne Pr cc ndex INPO

The rnpany submitted Ii noultotiur the Mxii an Muristry of nancc anl

FLiblio relit DHCP in ordcr ti cent irrn be prir pa wheioby tI Company

los he iciht to ecover part under hA oi ept As of tI Jae this rep it

Ii es or that beer receved from the Mu at Finance th fit not

able conf rm lie vi so the mparry Tb m-u ter currently he ore he

Jar or

ri
b0 3i 10 tIe

rupafly
ote on dSSet dx arice ir the re Its of

the poxod in tI omount 60CtQ thou ani pies Th will ri nqei be

ccc chIc tO rio to the ie0harisn sO shed or Jo Tb TU aw which

sta loaf an tax will he ecoverel dual ci year up to oxim crc iourt

of 1101 of the total tax paid over the year pin to otOP



BOA ANNUAL HF Hr

eruro Aeropoit at ode bole dec rd uubedurp

dr ctober cOT Mi an aovernr ent er acted he ness Fat Re Bu

sx rp Eiipe an ala Vi IF Thi kwh ariotfa tivea of

January 100 hi wi todu fa whLh repIacO X1LOF SSet taX

and ap cd ng with Mo ojuk tax fvlci or cc will

require It pay lie eater of tie IETU or ii urne ax FlU is uI ed by appi

inn ate of in 01 170V fl
12 and /.5% here dtar abc

di 10/
ri rr pirare wth arid PRO erpre ate

th CS par or Led deft-rid tax orre sri ng tc ta tars porary lifferer

au ur dtr sinin La Los and at usaterai ub oquont pa

tot wir uUCA Sal tAPI pu in de umel /\ do we it
de Merida Aooput-rto 1ia.i La pucr do

Ta achula dc \/ Ac pr rt do ye riJz an Aerc ue to

Ji char cc \/ asia Aerc portu ii 3d %ire%e Ic

asw RH Vi rlsa ently eC ripan or etal to

tal oti nra too doe the ti atteSip rarv ems jere ateJ tkduan are

it dcii fo in to purpo and ord rroly the ox La uriud wil

La it-A dO 10 tb 0i La dl 2008 Ui at rnp

ar t- p1 7a5 do aired FT

Thefi tr-Lu ire ax ETA piuvi ir 15 aid 028 or II as

Lt-cer rI ci

00 s08

At Un ornLwi ci OU CS 211158 La priscipa tirnin diff ant on whch I- it-

lET tax vii 0fll CS aie as sLowsi beloi/

Deferred IETU tax liability

port con ii righk to

airpo facilitie and ma. lii cry

irri ture ctrid equ pr serif

Ira ect-ivabi

Jalua allow nc

Othai

dOd 21 3996280

ILl it pp all 1.0%

Lit- ad LIU al ty
/Os o83 Es 699 34i

ax edtLiy

FixcJa qu rob rim 1935 to

Auttu 2007

Fxcas dodu on taxjb ir ne

Jeer cdl TU iabilit cc Ps 1513 .31

TECHNICAL ASSISTANCE AGREEMENT

Ir or on vv th uak th er Elk to rvni lie nL

Acri portu Ia dci IrA len re nt ot hpaI ancc ajre

nt wi wIn and ts atC 102 rs aj ocb ti

pi
vide iron ipnrr on

tip ci cc ar or sfer in 1uti expe is te snc Iog AS JR in

cxc ig Ic te ci cs nce tee The op cenent has an ml teen ear

Da errher

LaD 2008

Ps 4151 i76 Ps 399 049

9118

4231

l34a4 91778

sire Ti

Ip II

Ps 21/44 Ps 195805

o24

Pi rIFT 1449141 109 lU

489141 0879



35 Al NUAL FEP

rm Cr- LtQri at r-u ly r- Ui cons va ar uI cr-a pa

prcvrdes tie rther em nation Wi speuifJ period pri
had

uled xpiratin Ia he arnpjny or arc se its tar i3n tion right ur uan to

Stool Foldar re olutio hA ajar rovidinj ar- is nce under the agree on

Air 19 01

Jr Is ti eg cr Cr th parJ egree pay en dnr uci Ue equd he eat

ot foe or ttr Company cai ninj pr deduCing the toehnica

nr-e fee nd before coryr ehensv frian ma cone taxd and depra fl

ur Jan dete mcii on ice with MFFc Fasi yen tie fix fee whl

he rcrea ed by the rate of irrta in the Ce ASUR mu of psy if value added

ta th-Csy ni

irpony en cc dir ri rdrr agrcr nt elating to the hn

Jstar an len hr ol Trdr Aji cement whiuL tates th the laUd fe will

he pA on rter Peas the January 2005 11 ese rar ter fy paynlerU

will dedu to fr ni th ann uI fee

th ar ended on La err her 2006 Qp anl 2508 technical as star cc

expenses ma Ps i3 md 45 par tivey

r-o snti inbu cnt to tI eat npsi it incu in it

pi or orvr ur Jr-s th ge rn0rt

TA ee BR hure vere aced ii to arr rg her thincia arf

iran under Ihe chnis as tanc gre lent

RELATED PARTY TRANSACTIONS

As of err Lr- r-o th0 r-r- ps nj r- r- eath Cr-mUd

artes as follows

Decer hei

P00/ 2008

Account re cv hle

on par
Maccar dE- Avracic

ii

de Key Yianugerre personrie 350 Ps 34 26

Ac ts payable

riversiori cr icas rap rtuaria

eC Shnetoldar t3l20 Pa 23441

Prorrecap 8w man jar em pars nn 825 601

Lej Tap lv Chial deS

r-y nanaqr-rnert peionnsl 248 201

elefono de Mexco da

Key management parser nd 48 108

Mci mare da isviacr Ic

man jan or per onrre

Ci sale Ad C.V

Fey rr in poirent nn 44

882 2444

al Ps 282 9855

Dr ir ri they ending Deco her C0 and 2u08 th follow nj trdr action with

Hal ate Part wore mrsd Ut

21 i5 00 008

Reveruc fr pit as 214516 Ps 188 78r Ps 10014
fe hr stance 7P707i 45 10445
Adninsr veservice CS 5782 o18l

eases 480 457 2F 17

elephcr ervi v-s ii etwnk

conrecti r- 05 73/ 931

leer inj serv 3r-8 5253 10 224

thrs 911 Ar 354

r-ee flUte nd 13 in liv- mr err
rig

tt en San tic with

mel itea pamtiea



AR OOS AN IUAL REPORT

Grupi Au oportu del re de \/ rd bod ur

Do the yaH on Ii cber 31 07 nD 08 tIe opany isi led

Fe Ic wir no to Monwjerr er ci the bc ci re tu ii the

oi teront in ii ee tIe Loripar

COd 2008

nper ot to ey pors 500 20627

innper atoT to Bc ad Direct rs Cc ttees 5u5 436o

COMMITMENTS AND CONTINGENCIES

Ii 005 Tp en rrvv 65 nc riP per leas Vu Re ted

rtt nrp
tote ffiro intl lv payrn0nt

ICr xpei wi 3510K Iv TAO h7 nd ho

ordeci her ar ci 000 rev tiV-

On cci Thur th 003 lIe Trcpany -I prcvo inc he fluni an

Fur tiy in ir ri and vi pa tot or SCT oi Is Ma Dove iTei

an ML icr cv Ti tIe ni TO amp TI the pci cd hetwoert 2L and Tr As

at Tb 08 tho nI pary had np co wtt he icy tiicnt quin

liT tI Ma vI pnrcn Dr ti ITctw000 04 in COOS

Th on iB Mc
ry

it TTin ati ii nO Tr rt

ifl iu Toed 51 lay oten tI do id in For sal at the note

DecO uTt tho pe id triO tlr late ot rep

Ire 503 Ma ev 11 art

Ii radi ía the po tlo luotu ir

2008 tlrcrrpav nqu vi biId420hntPR Irtuicr IT

cr1 To in urond ii nt vo conTent with no de

FTC OCt rTrTirnTe witi Fr JATIJ cC uany LiFT tiLT lie

ny do ivorec it Fr teg Thr 50 Tn ir rd it
rT

to tT oct

tc II Alt JR .arrl dat prop -ill prTdi ijo iv

Th op rati of tr nrp ny arc uoic to Meo oar tea vi dna tare Ijrs

At pr cot there re labor law SiTs JlITb the anTpany TI ornpariy

in tIe judic ci pr cow Mcreove ic tuFt as be ri h-ui dod dnwr the date

this rup Tnt

Tic -lu muni pal goveinTent Ca nitatcd leil pocee logs agaln0t tIe

ipan air dvi r0r of prop rty to carrospondirri the lot id wiTere the

pat cated Th Tpcny be eVo tiTa he ITO eial jr
und ii I- pin

eelinq was cv cf otter crc up Airpo tv nd raCe tavcrahl ru rg for

ipany was are or nrj tfTe ri nt of the 8x In quest or alfhouj

the ri trios tty ho ii takei leg di lion to re uest the roy catior it tiTis ru nj

Addi nolly urkiç ality er Jua in oh oiTcLin Airport loca ed hoo

agaii requ tel cymont pr porti tax leo or rv Co tile an appeo agaiT

th8 Icqu tI r0re ci Fe tITe rn drys ta\ statTj that he

Ai port not equir-C pa1 pr civ tax

ire Meecan Departr or of Civ Av on DO1AC IT iii ated ira ye adr

-dive avv uit- ag tI Ocrrpcry 0ed or eerie of audts carried it du inj

be year iOO4 ii 2001 be CnrTp ry Iv begun ro irter proceed js

id0 Th the law0ut die La Isw Je tre inapl priote prooeduroa

owe by te DGA nce tiTeso cscuits rTocro reterei to tIc our lop

oh cv in tI at ace nit been ic ved or to Ce possible pena tie tI rTIgtit

.p ca sihie tc iCte ti potenti etc t0 in th cor dated

firTarr ic cttie or pry

ra nor heiia tO or ii tIes relatir these rs yr ii tc

bays nTat Si odve effect the onso mdotad franciol OCiT Ittior ii

rcI coratniT



UR .COBANNUA 550

SEGMENT INFORMATION

ompany evouates and seses its pe dflCC an rport by irpoit hasi prior to te atior of rnl yee Und otter no rn ervino Aeropr uarios tel

ure1e Iso \/ ervici ti for ponywho owned Sub
tiary

wI ich er poy ertain he onp inys Employee The perfor anne of Servicion valuated

and separ tely Manage art All th airpc rts mv Jo substantially the ne serv ceo their Cu torn mrnarized inane al ft rmtion conoerr np the

fr rnpany pDrtat Ic
egi

nolud
rig

fancun lnterr at na Ar it Car un Merida Intern tonal Airport Merida Vill err ii so pc Vill fermi so and Serv

Ii wn in the fc low ng toble The fin ncial in0rrr oi of the rer rair ng ox airp nd that of the Par nt Holding Con rv in udinq ASUR invest ont ir to cubs di ne ye

er cgj qa0d and ii Jeci us thor The natir AU1 irve trrent in its Sub icir re is ir uJJ ths or solidation
acllustrr enit olu nn

nsoli lotion

un Vi aheri in so Mend vicios en Adjustrrents ToO

isv nuo 707 Ps 14 17 Ps 1631 Ps 345038 i2184u8 Ps 23231

Operoinci innuriels 84902 1701C 1440 1807 13660 86085

Toial dose 100 449 800 224 11 nOt- 11 744o 455 8076 15503024

apital expenditures 32030 1841 20 11299

Le ar saortizalior 33 07 33021 24 11145 5061

i..
nsoliaticn

Car run Vi lohenr ic sa Mend Servicios 0th Aiiustr ents Total

01088

6/ 332

CC3/

835 030Teal revenres Ps 109131 172100 31hy7 Pa 100194 Ps 85891

Op ereting no Inos 426 70 43U1t67 1160170
TJjI Ato C45 51n 2CH3 17 4414u 1ooicrol

aft ependitur 074003 61 454o 903 67 7u4 665160

cator lanortizatior 300 127 41000 2510 118136 40821

Consolidation

YearEnded December 312008 Cdncur Vil aherncsa Merida Servi os far Ad usE ients 001

al revenue 449 e9 Ps 1861 421034 Ps 1544649 1565 409 Ps 31 8707

Operotinj inc ne loss 31 92 0750 549 930 101 o673 1383697

Total 10741 482 924 198 52 38 4342 134 416 15 027 031 17374o94

apis oxpcnditur 407980 9127 877 411/55 93577

precat on ord amorti7atior 390 89 366 4699 1830 129.731 6015

14 74b53

19



AC 10 01 ANNUA PT

crupo Ae upr tJ31 Sui ard bsk ane

fl LII nn lesttfpitoraLl snn aethp.a a.th -P lv be

in ate

rg he rnpaoa rd ibs tier entered irto an ole orrp ry oar

nt bat en hies the on ry wccgni re its by ccnsde in ub idariec

as or cr0 ur it rid -ill aw tI Cc Ii aoke rp at ct aC or

ow IC an tn ub dial Pr
Ii the purpse tdbli hog cuffirlert ca...h

01 at Cd ub ti uppor ...uih Subsl Ii rvs respect dl pat ons be

iriplernen ton tb Ira rp abe ts op eratinct an0 resultc repL rte by ir iidu ii

ai port but does fe hec soldated

in op 208 -iareen cot jne etween ri ip
Ace pcrt r-irl .u Ic

C/- dial nm r- r-h tradon rkc. ifl ti

rip ccm rot ti tel puiro pa an annual 0ydlty pi vi rh wa

sti.JO fir uncid rp lit ar ha in abi fy ii Ut affpt dOGS

ath rvetrr mr1i rrerrt the PIv1D Ito nper IL to ac Jete rr ed

aprlyra per en ape OIi no ii or no udnp th or jbsic/ rico

tiriaac cot .r chanje rat. gao Si

DIFFERENCES BETWEEN MEXICAN FINANCIAL REPORTING STANDARDS

AND US GAAP

toJ to Cpan ord nr wb

ii cii scsi lep Oil tao Ci an 7C 551 ii Ii in tair

or ne .p rc TI ene aIl cep ii in Pr iii Jr ted

c.f Ar CAA hr ua1 nbc 00 the or fir or

iii tat ri or luP tti te Intl or as or aeded fc in Per Bul ehn or

er e5 Is ut Tb rr liali an nc ude the crc

du aen 5.- dtcd Iii an al state to ti ft tc it ii ha on req it

LII Mexi HP bcmu he app ation Cii cO apre

no aea the ette ye ham the inC Cr Me an

mr Icr a- r- ae rpf crerata th ii hi to ii oF

RI repc nt rq hr Mexi an UP sou ill po

Fr ir 20 io ourt ag rd Do 23

aterr pi Fin.ira alA tn ti .i The

aim an et ard on IL it lii a1 FA

par it onlapal cc at fbi- p0c ropa it0d II anc al rst uroent ci

war arty arni surance con racts fair value an tra thy contract has silt

char pea in va ae reogiized ir nr ii pa ea reporting nod The eectiori

called he air vol Ic optoru sill enable orne companies to reduce the val it Ira

epor5.d earn rug
aured by rae ar related as or liahilit lIfe ently and it

is rosier th sing tb co opa.x idqe countii requerocnt AFA- Ii 53

to evr .Pmi or re ults ubsequant hanges in tair value br dor pnat as

will be repaired be iepc rted in irltricls the current period OFAC Ii

effectvc to financal sat ncr ued for fin lye beg riaing af overrhe

ir ar erefore be rn effcc..tvc for lie Co ri any as cf Joi ua 023 it

Cm par as nct dc tel to mearune ry elighe items at tair value Ac rdina

the pt
is SPA cr nd pa

ta Itt .e nvs resi lit of on r.rti us

and tirancul
ii

epteraber 230o FA.B as jed AFAN No 157 Fair ue Me surernerm

whir defir io fain lue tahl ho framew ar roe rU inn fair

da ace iiilth eneraIly cC ept.d ar aouratng principles ard expards

osuro at ou tar Sire aeas rem Is i-23 No 15/ es laot rap re an Cvi

ir IC easuna aeiuts it apples icr tb do untirg ror incer rent

ti at Icquin it fail valLIe Cfl ierts he 0\ sons SFA No re

br app od rp to bugir rag the al yr in \A/ cia inita

app lied Wi ny trar ii alju trr.ent re .ized as umula lye et ccl xitustrrer it

tho p0nir banm tamed ear

FA- No fir ue erarc at pnc o. input to valu ti

te23n que ae ure tar va ua The her ghe pnic
ri

ia aaj .-5 iuo pr in sa sark ts ..nt al oh tics ev-l

or aen and Ia0 awcst
pr

on uiaol nvob iraput0 ra daunt

raw lie ti nec 1ev of far ijiu iierarehy uradcr F.A Jo 157 re Iec rile

hi-i vs

Lev Brad ed ted prk..a0 in actva rr arketi. tb at ae as ce he at th

ryeasurerrenu te ten len ur Inc tel asseS cn li-ib

Levi Iopustbat obs0vobe oh dirit5o nh hi do nit qsalit

as ev Ii luote pr ai
-t ci Ii

ovel ce ilua er..hnq flat re ui irpmit ha are hatb ic oat

hi fai n-es ur ent ara unc vab upp ante ttl ai

tar tv /1



2008 NUAL POP

pr
vk SF ii vr- Ii ptc thu opal fl or 08

eil dd have ietfect si 7lfirianoal poe nor re it pe atDn

Ire inC pa dOer noes batw Me2 an PBS US AAP nd 00 ffot en

the Airl2ar t7 rat none and st vh eq iity dre osertod below with

ecpLiriatior the ad stments

rthe i-arLr9 iD erb

2020 2007 2006

Reconciliation of net Income

1Iot Income tepo ted urder

Mox ar PS Ps 4fj6 522e1 Pc 1049469

US AAP uCtmrt

urtization all

cor e0sion

Arrorti otol if ht us

oirpc fur

BArr tst nfl roinal

huildinj wri vecal

ontr to in nat on cc

cO Ia 0315 ont

DIn onoe 101 fee on eas Dl

ert et ntlotion

otwt

EToo lv lends

Dt lpo7e tatut

aling fl of ii lot

ft

Deferred in rn xe- of

tIe icn to0

Deta rot al late uonasa

ta nat lot 211 ott ot

1Q

188

1162

15 033

4u14

63

I3

172u

C5 112

lOlA

09

453

88873

CC 8121

392 61

96330

0341

109

16 CF

6186

36649

6453

rtaI c-\4J Ijusti rt 116 e5 027 172140

Net ne der 1AA 1007 20 Ps 121 3609

Bu ic ard utH n-s ng

pc hare Ps 1.44 05 Ps 40

217 2008

Reconciliation of stockholders equity

Fholdr4
lulty iop ted uudr

Mexican FRO 1505 o27 Ps 14354936

GAAP ljutrrent

Airpor nce0sion

Riht to ise
alrp

irt fan ties

eon nal write ott rover al

in act torriinatior fee cn es oholl

Igreoaant

nce cor Do or lea-oh agrs.rI2oi

Deferisd rnplo/co Sta utory

profitlarir.s

Deferred ire ie axes

DDe red flat rite bw nes Lax

O10C28

16850o

5005.3

6931

84

17315

1692 298

308101

7819192

458255

49944

10766

12359

1420

1655643

391708

ua USGA4PddjLJstrnell 171870 6301739

loalatocki Iders elutyurderUSAAAP Ps 648 Ps 8653or

sirr rr tI Dorr par jo sf iterniel of nqea in Dc kholde equity wit2

ilar dete red or icr 5A4P lIow

Balance at December 312007 8033 648

Ho come 1219609

Divi nd Seclaro 600000

BalanceatDecember3l2008 Ps 8653 257

Balance at December 312006

et incnr

Dividend SHared

Ps 00722

724
All HO

41



/11- 005 ANS Al POP

bruaA opoitu idc sueC cAB \i ad ubsidarie

The ro tsb tt nd ei onsoIi2ata bNai et and

ne tt ii the iv no II aAAP adjustrr erts as

Decernt ro Ii at fc th yeare ci dod Dccci bei 00

aril

Assets

LI fl dcSCts

tn equi aient

Dthpi or ft

Curiert ieerei rciicta et

Curroi dcii Inc or

en dafei fat rat Lu ines tax

Li rent

Ii P1L jc ent LL iuned us to Sr

rni hi or LI it- nU pmer

it or si ret

Ric/ht to sirp rt ret

cur dote cr cc Ct ic

It

Noi trit-nt Ic in ri to

eornhei

200 008

3J690

Liabilities and Stockholders Squity

rent iatiltc

tt Ii Li Ic

ci ren UIi

irient uhiliti

rca ive-s tatu
ry prof

on lit

00 rred ii cC tv

Ocfs o4 tat in- tab it

Ltal k-I It

iev-iiues

Cs1 ct ervCe

tone al ar iriini Ii tve

evpen cc1t

Deprt-L at on and

Cr rtization

Othe eap re0

nato cap es

peratro ineonc

Urd Moi an FR If ac quic or osU it the rine
rp

it corces ns were all

ci ed ft riltt ice the ai it tao to and to ft env cot at il Ii

Ii cd wi the niy ci oa 19 ii n5ssioi 11 aiyount

th oft to cie arpor to 110w was cod tIe ale of ai in -rdcn

aupro al Ii UI uss ti envi or mert liahilitlee ied are base cr ri

op nentshet nateth actut at obeinuieiandrel het ii fan

aireeme calif he ci vrer iental Auth ti

rjt to ice tIe rprt to ltie ci ri icr laLilitie md the air ..o

wo tii cUr be weer Lii de iii contro der Uc IA/A

rlitlt Ito clIp
it Ii it-s and ft ci vi or 0r all bilitiec were rco -d qua

hot fit trical oul Va Li cvcrrter 03 P5 CcoO si

ie no vs sv 11 Li tL tIe irp rt cart slot rorn tf

dccc ii

the oOais CoDed Decomb 01

06 caJ 2008

119110 7/ 1216 Ps 317480

46 Pt 2827 b87818

DC 04019 4150

1310675

cC 73

15

54 644

670

376

Ic

2778iC

58 884

1156076

812 704

317 256

i4

ft

1253490

Net rnprel naive

ti or inn ir ooe

Inco 10 tax capers

378561

40149

5876138

0805

15785 14 367 17I27

440420 10100831 541 8o9

Ps 1733512

877512

4/CS

038/

20901

027 5107

366 SQC

3771

6153b7

4C
045 64

9739 3E

533 0310

74711

all 350

546

71

lCClO9

tincac os 37 217274 9603

Fxc/ci an de In ad an rtzalor

to ascot tax tax sn evdends in ome rse ar flat rate ness Ida

33 4C

34

111

131

8/ UI

90 Ii

711 tc sltoi 0/ 63.2

31 c73 9709366eCu aolS Ph II eiJit



2005 Al 1JUAL RE ORi

low u2lmai La anJ Ci of tto

ariJ th r4hts to
oirp

iltie Cr the nex yerr under MFR

ic Onres icr

Riqth

Airp an lit

ml rssed ti.ou ends mcxi si pesosl

.4 2U4- Ps 5604

Ulo 200o21 65465

011 196012 64oq

0l 196012 C4t4

113 Or 217 64 537

A0 doscr bo no ily 200 ft Company was instructod by DC car

ov mn ottc epan Ten sri builJirr and ur Ic Mox on FR.S tho o1pany

eveioJ portion of OP Ic off eldCJ ei Loin lcrminal whir

viore lii odgointoHIl Hinsoivic

Undei 117 CAAP ver ii se is rot per ed the Crc he aY unt rejerse

ar its lated Japrec or ze in Em an PR was ad usted or Icr

CUAF Cat is und US axeP ft cai yir vaiuo at errnin as Is pr July

da Von is er

Jnde Mex on FR he on ny oap ta 7e0 oe tin termination fee or

no1cosuro at Cercuri airp ico 14 ar crtoed ovei Dc

rem sir in ye tie
jr

etse ajr ne note Ui cAAff

fit to Si AS 1467 our in ti Co oo witi Rat Di Pctivt0 thV

fee repie ens ont 0rrriiio on LOOt its shou be xp ni wtor the

Lmpary terrnirate tI Theiofx charges Ps 158Q

1o tho roAA re ncUliat ii 20 lOt ci 2008 pectivey

ole it ers lot mcitLati en recoidel inder xican FR

pny te 0roemont of tI op0 or of the

to nt .1 tea ir coil prO lord party Ps re0ult

it ag oerr the omp ry wc ull rec en rru rrtallment wth

ri re te rir 0006 ito Coi op ceive an ated paymer of

Os 01- ondo did 2i it ra 50d ii
mt rayi off

cpu red ov he em of the asehiid cireement

nder Macft FAt- it Cor pail reco3nized the fe inccr as ollected

nder US GA4P anti SF4 No Acco in For La 0es thn agr eiz eni

acuountod Ci as an ing so th ct ic rrc is ecogni ad on raight

ba veChe teim te ai icnt

he years ended December dl 06 200/ and 2Du8 to op fly taid tas on

dlv dcnds Sri ur ing to Ps 283 88870 051ir eepec vely Undei 03

GAA taxi div dronds is nec rdecl as deterred tax reP 51 in ioi dance with

Mexican Taxi ow it oan be used to relu future tax be mci ciii year incurred

and the fo l0wino ttL ieais ubjec tu er an limitotons Soc tax oi dlvi nds is

uhiect to valuation nce

Unler Mexican FR in ect ph can dl the recove ed tax on

dmvdand ra ci Ic Os ocradt etairiod crrninpo LffaCiv Jonunry 0ii8 with

the ad pton it new M0xLon FR
ii naona tae such an ui is are no onger

recoi dod to rota ned coining but rathor aic reflec sd os rec oval ub to an

evaluation of ecoverchility the year eriled Dc enber 31 7i 06 arid ftc

Compary has no re verel any rruur of xi Id from he Tao /suttoi tea

alt ouat or the ye 41 Dec mb JCO8 opproxin at ly Ps sD8C has eer

iii ed ctf other Loses du rirrari IC chargo tax eJislal or whict

oc use In 71 08

Und Mesi on AS Bulletir re ores the re JIll Er ploye at tuto

profit sh ng for cli non cunning tern porary Iiffersnoes neiated do ing

period

Ui ci Us r0A\R yc atut ry pro is

rirg cognLed ii ocr lance

the equirenrer AS nd th cii ol rnployeos Oatutc
ry proC

hanrg is coctni._ed re pout of te opor-rrt fe lAng oil liabi

rio In audit xi ur cia US -CAr bai oit Ci xpamloe mar rir.eu luring ne

pe is racordal in pro los e- rning

4o



LR ri ANN At

cruoc cpetuatio del .5 ste Ce aid cub dci

ul Lo mbe1 00 ti dcie red JU exadcctrn trprcntstlieU no

latc rr ti ferenco ac untnp rel ding tc ire IS 1AAP Iju
tn or its

do crib and ahcve ir di cc in bri-centinci he effect

it nfctt ir

In tho ii 4hs of Apr ar May 2008 or pdii corolIed deferr Li

biil ci rrla ccrtrtn cbs lore.- cird oppIid itt tho ci ult the cc Cfl

ran cxi rco of 7490 Pet the rc ti icturrp ho rip whib ii vulv

tltetirrt irot inn inrizd nplrree rope ytot rs

urcpar ies Acer de and vuks oeropc del Sue to

\/ TI latter veil replace ncnt enplc ye

cx tnt nj ir ye xea in -xc ro.rnco bulletin cii cc urt

rime ax in Cc dance US caMP 109 Aa

tuc intro axes

Pulctir 9ii Cc thatth char in nrA ci reJ rccre ci dunn tie ior od

roulting fr-si ii tab ii ii iota A- nod tac cc-ct and oh ba rc-c it
Ic

dgairct ha lo Aa tt cn CRAP th cih

Do rid dl 23 the Cc lipany PlCl Ii cud it FITF Afpicatic

ASP ateflc-n Ic Fctcigr car it tenet Re tate-I cer erA

Prt Lec aug once urirtif thc- do re xpense aced

or ar nir rrci rio erred xL al rips cr1 ri teril currerc

CR7 unc tar a- TI ii nJet atr rl Ited dale cd

ir tl cd Do crib 11 00i aid tO at our ted

re-.pc- tito Lai i-ti iii tn of ci rai ax

It ter fur /- pirp ri cc fit in ngv-s ore no rjem epç dIe

lie Pc tiqinc- Ic 13

Tb deC ne al tn et me red in hr icr c-pu ty

10 nulrro cr Jo dcx ci ERL IS ica if aid tcr tI CV CI ended

ii 01 HO cod 20 ii iv fAr ft dli -r

cv ir jr it c-tat rpt th ti-i ad ci- 0t cv.sr boO in -I ci

ci ye cm the liffo 1LOl
tin3

tI fe itt ii rc a- rec ire Ic 16

Current deferred income asset tax

Arc ic liabilit

on cliv lo Os

Li-as Cu ant luatior al warce

Cu li-for ad ax

Current deferred income tax liability

Inventories

Propatds aid If em urrart ii iceta

5jrrent do errod ix tab lity

Net current deferred income asset tax liability

Noncurrent deferred income asset tax

T-o pa on livider

Ta arryfarve

at

Li- Nor at jati in allcevan

dcrcurrert dci- re as at ta-i

Noncurrent deferred income tax liability

Fixdr cx

lair acs -o

to nt li-li-ricO abl

Net noncurrent deferred asset tax

Total net de acre et ix

Re cvereo

Net deferred income asset tax under US GAAP

Net deferred income tax liability
under

Mexican FRS

Ps 0880

20038

11 i-b

CCI 295112

a17
o7
8888

355 Ps 29a11

Ps 8883
533396

04

Id to cfle npo aryd Iferunce Pvc Aired et cAn liabili

Ia if ei orisderinc lb inrpact of AAP jijustri nls at Oeuember at CY7

2108 ire follows

of Decem ci

2008

i-i- 23436

003

rs 88Bt

78605

0449 1-26859

2431

and 31

11-91-88 10254

641 i--

763

293 559

idol

6028 285t 46

102760 0996

412108

-101 14722

8548c0

Net deferred income tax US CAAP adjust

ments to the net deferred income tax liability 02 208

800 RIO

Pc 655649

41



ASUR 008 ANNUAL PORT

ry TJUtvu ant ywo and th on

or rirpuits the rr cognizo voluntior cc ice for those

orpc trot La odor tOU ector or exiected gene taxabo orno

tutu pr/ds wh rr IA ter porary drifurerces wve or Ic arryS wards

reriar avuilable unS Uari lax law

On Oct he ft Mexic jn ernr Łi ted tie ow at to Buor

ax Ii ip
Oc

rnr rusar ola Ta Uni or Ths ow beco ice ectiv so

nu ry Ti low ntroduu II he whch repi es Me cos at tax

is app ing wiTh cc rular ore tax Meocan comps Us

Lquirc Ito pay tLo atur ti IL rtha
ii ci mU Os ILTU UaLulat byappy

tax rate Ut IC iii 2C jfi 7.0 in 2C09 rid 7Se thoreotte Tt US AAP

ijuDmert represents ti cc Jrnula ye iripoct ot he df ence in corin riu rela nq

tc tt IS rAAP adjus ens de bed Clar DiaL and tle life er

pe ert no the effect ct ntl ic as reui ed ft roujt Co and 20C

The ctte ot temp ia di er Sru give isP Co lctei rcl IF ft I-
ii

tIc npo th US Co \AI- ad trncr it Do rbei Pt nd ar

as As

Asof era iherol

jfl 2008

Ui Br Me cai FR air rarj investri ant ai ri art etable axLiutie cxpe5ta Ito

be old less tI one year are coni lered be coal eq iivalents

nder US PAAP terr pora nves rn and cu0h equ valents th orig nal rrietur ax

qreate tI ar days are urn dared Cc be 0hr tein rveOrrenls and acc tingly

are wr ep ataly frorr ie balar heel ar tsh tow stale nor

do FRS cstru ui costs curtair ntioct ci inator toe erd son

ratui ci asto were r3ed rst tI iC Li cI peiutor ror rdinaiy

tern Under CoAAP raxtr urn cent rnina ci fe and ns frn

nat iaI di aster would be con do ed on sporat oxpen TI ese charges ave

been redo sified as an operatir expen the OMP cc rdense con olidaled

inc ie sI tamen

Pro orh-d below ire ste orrien ash fL as of the orripany for the year ended

oer Far Si uGh 00 ani 2008 preparei after cr idering the ir pact of

.sAP dljLn mert he flow emerts for 2001 and 200/ pre0ent ri mina

cash lows rr IC pen adjuscd to Eec ember Pci ur Casino swer

Deferred IETU tax asset

Ac rued liabil

Deferred IETU
liability

do ets

Dt eis

Net deferred IETU tax liability
under

US GAAP

Net deferred IETU tax
liability

under

Mexican FRS

Ps Ps 2091

Pa 3083 Ps 1164

56
4482 9213

GOAD Co 108312

14S 14j 00020r

Net deferred IETU US GAAP adjustments Co 391 708



Ai 1k 00 AN IJAL Fl -0

brucoAer ji IA ui dubdrie

Op rutrciektvie

iflL AC LIfl -i
GA

L\1ut ntstoreo ne

it orr

rrcvrledbycr tirici

vifle

-kIluwarn fu

CL0 nO

Li 031 il- cii\f

ti

ax divi

lend ard

rcnt XC

are cii

Ae ito
pr

it 1ornj

eteiri oO Au

Cup coot ai ornortoatic
Ii

1h pr con

He rat 211 tfcr

ol tors

Iii ii

chuicie peruiru

aLl

if- tCV LI

Re verable fuP

the jrert

iii
uL

ud pone di

yable

prnc3 by

riro ti

lnvestn3 ivitiuo

PocecI ri tteir

n.e

Put hase-ofshu in

inae ilenc

0LiI ha cider riijh ard

macbr ry rr ore cr4

equ pm cot

Inc uiar ru LCUu

do ti pay cents

II wc iced ii nvps in3

aot vities

Fnncirui 1cti\id

cyrrerts ot tax liv dci do

Payrrert liv nds

aoL vv id in Tinur ir

aot

Etc tint ti ctoh

nd lull uler

mIeaLelecea eii rail

cr1 Ieli\al

cr0 oh cq iv ercis

barit jot ccl

CdO and uiv ci

niotperc

oI58

53 888u 051962

75012

030

I-
ii 5eru Lne De LI 01

006 2118

43 loOT 2504 Pu 106fl9

482

ne fix

11 445311

113385 10800

00 089

CI

tleYeas rclaIDceiyLrdl

2006 2007 2008

Ps IC 772 400012 Ps 55022

35L10 fl06

034 32 200 q3c 17
5113

ç04 52

1128787 364 2CC 880750

80 280 88873 351 262

218 82 01240 600000

7855 32 122 351 62

t41L7 1151

0071- 101018 13 163

11 00 885 180675

Dv d505 81060 13351a

95 58

78561

3411

4414 .3

ID

77378

41

113 6J
ilu

277

1713 34151

8045 6i821-o

274070
ippi nn ci

ii ou7
22 5582

rttax

lox on livi ui

82 634 119
La rate tax

uire 03 2503 CX



ASUR Or t3
ANI UAL HEPORT

Fr is i-ntlt eval iatn il-ni
it any of th dop it th NI

ii re ant ue rc ounting at andai II have on its car al position re

spe ution and ii io Jros

De enbe 07 the AsP had No hi Nncc ntrr lrteresL ir

nc lid Ito n-In Ot-iterrert an arne drnent ARB No Th atement

addrs th5 p0 tii of nm ity interestr tL result ti paront an vids

dire tn ta the curd ng of ucla inter in the reniol tat aents It al ovid

quid an for he re id ia various au wctiona related the minorit\ inte t0

well as Ni Os suEr- req jnemert0

At 100 Wi elfec se tcrtiscal ye md erLn pi- od alter December 10

u08 err dci tr is prahibted and II apple etrsp ii

In Lccmbe 0/ tI FA-B puL ed SFA lo Buairt TI

WLi eplaue .2AP It 14 aterr1-nt pro rep ro rtfo TC

ab business ar nir ati ar effect TI er estahlishe prin ipe

an ieIuirerenif th ac mirer will rev anize and asu the Jar ifabe

as ed th ab ilitie ted nd any ntroll inta eat the acqui

siti uent detei ri Pc recogn ton cad IT irement if go dw

ui in an cur ibination gail fi be pain purr se en finally

de ir ii c- the Ii ui requmement noble u-ar1 th- fr nciol tat rnent to

va ate he ur an It ial eff ct the bu es ci IT hir IT

145 14 sill iv inc aatr witl ui itt ata

or uraf rthe begu org the in rnual eporting ru Oter 15 208
utrc In aiInifirnt hanger to acco nting for and repoutinq of bU ness corn

bina or0 mt ri jing the vemert tvvard gr ater use of far va ue

March 19 .008 the FASB ssjed Stat ent No 161 Liisolosures sO Ut

nvativc Inliunerts end Hcdpng Act itis an amen Imort FASB Statement

It l3 Ii now an laid rcquire enhan ed disol es ft ci votive in frumer

includir 0- use hedgnq Avitie0 It is effective for fi ye mrs and nteriTi

period beginr nq af ci Novenber 15 108 wth early adoption en ouraqed

On vembor 008 FA sued -Sta corer FSP No FAO 104 and FIN

Disc osures oh ut Trans ers cf Fin and In crests ir Varable Int rest

Li titia the The rAB eu dud that the or han ccl Ii- closures II be iequ ad

ull public entities effec o- fur periods endrg at Duconba 11 2008

\-5s_
Adolfo Castro Rivas

h/of Fn ft i-t/ and .tiategr unntrg
Lit or

OrupiA rep rtur Sure

47



OO ANNJA PORT

overview

recent developments

passenger traffic volume and composition

classification of revenues and price regulation

operating costs

taxation

cmpioyee statutory profit sharing

effects of devaluation and inflation

operating results by airport

summary historical results of
operations

results of
operations

for the year ended december 31 2008 compared to the year ended december 31 2007

results of operations for the year ended december 31 2007 compared to the year ended december 31 2006

liquidity and capital resources

critical accounting policies

differences between mexican frs and u.s gaap

off balance sheet arrangements

tabular disclosure of contractual obl
igations



A1UR 008 NUAL kEPI PT

Gupo Aerop Pu del Our te duo and .ubsid ii

ha II wing uvsl ud be ooul itt is entre1 qallfed

referer to ir onsol date tinanc ii terner van the no to tl y-.e ar UI

aterrel It doe lot include II ti format fl odd sur onsc iated

hn ci ot te ont ho lid read sur or id sted tirlanclal st-be rrerP to atr

hettel unde tar rg of ur in so rid xi torh re ot atlon

Oul to ar si statements wet pIrpared III de dan WI Mexi4au ar

pc It ng tandaI or Ru wL ct lit ul in ci dli
5121

If cant pect from

cc ountirg rsi ow raly ac eptel in rho United Ptae AmerIca U.S

UAAP uP it to uu ranc.ia atem 145 PIOVI 1ev iesc ip in if the TIC pa

lltfolence between MesIcarl R5 and cAAP they le to is ee

Fforr i.e bw- MiI an and I21 AA

We operate nine alrpu the uutt lea tern 19l in of Mexico rnder ci

qi
nted by th Mev can Scv nTlent TI sub tarts rru inly rejenue

rlved fi IT vid aeronai Cdl en whIch ar pen lly relat Ito the use it

Spo ex nil pa er rs xamp in 006 2001 and

201 opp oimdtly 004 o7Y rd 1% rssp tvely our tel rev rue

wro do Mccl ilr i0ncoau ci vic ii nge oul v-r fr or nau

service ae fluIpPIly 8w by pa encre carcro ume Oil arpi it

even je fl prom also ci vice are ci rectea fly maxim te we

ru iwed tc ia ge irIler the
regulat 0sten estaL bed ty the Mr tm

mm ire ton Tr rsp rtston ie Vote ot rice agulatlr that apples to

CCI ri utical en uc allow ti clia ge up ti -r xlmurr mat fir each urit of

Cii Jib wh ch auc ir vI oc Ii in tsl at iii port tLIS mc Is ix

em nautico iio uJ is dix ng end viu arid tIle Otol tI

ir her ct wr lord it se ii II ter II to tie ate pea er rove we

VV ri il-I .0 revr ii
fill

fi rorau ci iviti
prlr paty ate tl

ci 01cr ii avlcsotterel toir -01 psix LOb
-r

th aaslrlgrt0p ret tall

rt ret arld saUce pro icr cv rue forn rae in ut ala t/itle0

nor ufi ci Thu sv pi VOl tic endl shod Cv th Air or

PSI Tiur ors cr2 Tram ion oul flOli roman ai ruliui are

pr rily ed the ommerc ial cry oft reo eu rpomt tte

01 racts ti cc av wi the prov Icr tIc corrr srv an it

cli ty hi inc the cc vve crc cv er Ice os dory arid tr SOliiewt

Ic .rgci cm no il Wh cipef ci

oven ceo vs intnu to ep aserit ubs artiai rn-ijor of ir fu ure al revenue

growl our revenue or nr orTlrne cial ac vIle has cede and we expect

ontln ic ear eed the growtll mate if aer inautlcai reveriuw

ECONOMIC DOWNTURN

he at Maxical es omies cc unrenty ir rece vi in ti third and fourTh

luarte 2008 acixIdI rjto
the Ito bureau Ecoromir Al aiysls the U.S oros

irr ast pr ict Oecraased at arlnuai1ad rates of Unto and 6.2% re pect veiv

ws cc om.iinq no Meicam Ttlonai Statis .eeograpnic arc or aTon

ir ttu 1NLGi ftc MexIcal gri mc tic lust Icorcase an annuaha

ra ot dLlllng th0 too th luartor it 2008 The att travel InOuStly and as iesuit

ur resu of ipematic is are subs anti sly loon ed by cc riorr ic condltlom

lexi and the Ur tad State in 2018 appmixn ateiy of the II
ernatcnai

ngers rr cure pn arrv ro departed on fltgh Jrrginatimiq
in or depertinq to

do Ur teA State ani apprcxirnaey 36.8 rf rur rover cv tOt were derved

rom paP ngems charge rnpcse or pay er iers depa ting fr arriving II the

Ililtel Sates omniiarly Ii 109 ap Ii xLratcy43 iur pac-ligers tiaveid or

domii stir fhiih an appioc atAy i8 of ir revenu 2008 WcIe vo trori

II sticpa 0ense tarue

behave that arid Mcxi mccc sions have aPe ted our opera

tiers ttereritiy ny of tt passengers tnalahng throu in np
irti fnorr the

United t-se ar traveling to vacat desttnati no Car im Cozun or

tte May Riv Ia Pa many US avelers we ohi these lstination.e me

conor Ii 51 nt dc trr tor in Ho ida or ho Ccnibbsn As Ic ti

heheve tha
ger

traffi and from th Uritel tates nay have benefited

OIT1 cubs ion effect wt erehy ome of ti ergens who are lee nina ct

rn ating avei rau ot cc finn condit on are replaced by pa sensns

wh hr to tm tr lestlnat 15 cerved our rpurts inUad of other lass

cc Ii ruT Ic tI ati fiS Vel i/VT cannot mcI iOW 010110 liii ciidition in

UI td tate icy deioisp in he tutu or how thee cm fis wit attect

to II Sri tm dec nc inc Icltion wL ttam destimaton iV by our po

fe eased ade luate ib titute or lurId deMo ui deper do on

nil iber if tic ton nciuding pan5eiyed at ctivem ec cPu dibill and .rc5essihi

ity ct ncur 7urrei amid he Ma1car Rlv si able c-iton dc rstion

40



ruR IT AN IJAI NT

ru Ae portu ii de uie te do ii .Cubcdare

VV are urah to or neny of tii so Scot or tI arafo iv canr SSoUre YOU

tt ct his uS of effect v3ll tin cc to ccc or or tt at oil Jeauatel cml en ate

we Ic of verall dir rcffi

In tloo ftc req ta res lIed so ove al decrease IecIs of dome tc

as ar jer tratfic Al or ijh domo0tc eria ffc rease 11 dorir

th fist thee quo tern of 008 us ir pared ii quaite U07

esdr pa ng0r ti dff fell tI fou ti quarts wt ed the

foutlqi rt rut 57 Durirrjtof orhqjirtui rr ia serq trafiufell

of por exuept catiloc nasa ard ichul Arc \lexiccr

Ic ase Jeqt nat icr cci ui airports xin ly ci per eivel

or ic in Jectin-tt
ri

drd iC ot they nave ir netted arid

cc unlik nHt thi uture too to su5tl uton Jfeqf Ic yin be eve

cd with cc0pa pa cn- trio cling to and tron tte nit0i Sta

Iii oil pa tcc our dm engu am bucirie svolecc wt

Her sri fc travel en acver ely itt oH by tI eue cc her fore ye xpe

Ica fir pi gr si loin ont 00 de0r iso urt

on ccdiiic ye in Mcxi

DEPRECIATION IN THE PESO

Ii oil opt ml ci 00 orrh DY thr dap ted by approx

04 30141 fl or or te Sc 08 tc 143151

em or i.. cI or fAa Ic Ot Fntr-rri is pa enc .ird Aural

ohcc ro an den an moo in iDa io icr Pc eeler ne arc co cci era

alkat
ir

Fvleec mu oH 115 It lull of em flijh ir our

sin ri ct eI ir cr ii ii ort depre ti or it Th SO ci

wand to the do ci doriri3
15 d.c pal ci LII Ii Lilt eding

in xiii utrr vt woo atior or or W0 s0 ii di ha

He arc it Sc itt cv ox -elinci Jr Taxi un ate ci ci the

Hop re on toe pe cc riot Sc ed ri is iii ta loire

to ron to cv ciii cv oe In or ni ix nun inievor vs nc

ore that tha coo Vs ic ii ole re if at we vyi ha this to

Ce lit in et oor rate to cv oil cci mae as

MASTER DEVELOPMENT PLANS AND MAXIMUM RATES

he Vir try ci ao or oni aticins ci amp rtat on app ovocl ow in yxoi .cs

novel prnen pla ci rraximorr rate tu i-sc of our arpoito or Munch 2009

The nastei deveoprner pens eouh airport pr
vidu to romroitte.d inve0trner at

di arport for ccl caerdai yea through uot arid ir dicatve investr rent at that

arport to cact clendr ye trom 201 tt oogh 202o The tollowng toM show

an Lint of crnrnri0 and in lica ye ncios iT or ti be rrado to ea cii port

he newly al proved two ent pan

orrrritted

lnvestr Pnts

Jan cry 009
Do nihc ii

Jcruary cul4 Jon
capt

519
a4o 01 110 Dora herOl 454

iii at con nt PEsO sUer 31 001-

54 Of 13.3

71 2Sc 83.6

1414 710 48.1

Mci Jd 354.2 125

Mnlotlan 95 5C P3 6.7

xaoa .034 57 85.1

pactel-n 50 .0

\Jeracru Vc 17c

VIP hero cc

Total Ps 4/Io2 Ps OfoHl to

Prortc ro aroter we sleds tote of Ps d677rr or the onstno tin of erm oi3ar-

the on to edo erd rune at an or rport wh Taunt OX eeIoI do ar iouot emit ad

iou rt we were req ed to OK pur.uaor the cror 51cr oeiofcp art par cut t5e

Mns2ry crrssnat has polled Od trill xi ct mounr the .er iadior so cxi

rmttad so 1-rent. sri. rcun wp at cugh 2010 aid 012 ri tie tan

ur ink Va rvermert fo 214 thr ugh ..i 18 he amosil aiIm ted bove ate 1-c ci rr sot

cmr lad jo idtcats tall 1-re id ii rude dohct tars Ic es arryurrs

Arpr

nine

unel

luatulco

dicatv Inve trrnnt0



ASU UidAJNALFEPi

ni1to \eriIt fs Ja ry 200 thr ug ci tt m1t- dIve rnnit pr \i inv0tr irnitiT0t b0 f01L1w 10

sh ws the cm into or ni teJ tv trnent to he rrude eah uirp lie newly ap roved raster level pmen p1 no ft ecc of th 200 2010 CC 012 ond

.iiei Jo

-id or cr5 vs th tt nrovel of stir is ester eveiopr sent ni he

Mr istrv 01 Cumi sur cc ions rd Tr-tri tat or ci app wed the maximum rate

are chowe Ito cfeig pe wo II ad Ufl WI CS qual to one term na pas0ong

100 kilo rarr 2ii pound arpo rcpLila vii e1 So rn nfoi matS or

prcc ie iLt ion ei Cla fir of Revenues inS Price egulation

he ft trio able sI ow then xirruri re to of us ai xt ftc January

2009 thn ecer 11 2013

Committed Investments

Yeai End IDe-rnLer31

Airpo 2CC 20 11 201 2013 tale

ii

ions of con tent pe if Dccci slier 31 08

Dan ci 582 Ps 5i 447 5W 3340W Ps 241 711

C07LiYt-i 17 14.2 33.7 117.7

Huatul 52.3 .0 7c o9 96 343.4

Merida 808 28.2 72 16.3 c04.2

Mirifiti 20.5 24.6 66 3.6 30 03

Saeaoa 48 11911 620 425 178 3094

Th choP /.6 47 60

Vt-is uuz 81 301 18 01 676 79.8

Vilabeirrc 4C IC 16 131 CC 318 33li3

Th Ps 556 9846 73 54 40112

7/ tl err .1 se 01 et.oJ tat of Is 1607 rSllrll die tI/i till cf rnrr al and thu ntiucs The cod r.xi say at sri un irt wI 0mountex -1eded the rr ent of ci minitted investments

so/s1re required iiko pi1uun Th
pr maIerd 10k/i sienI an As rsul dieM Omrr unroli Ins /ie aT/lied 10548 mill tIns a/nou to the atistaciin 00/Jr Or/li etioil iVe.trrlet/tS at Canour srprrt

lisr 29 throuqti -p ox as F5 211 is /110 san is ited soc/i a/info ir is ri it ci Is reflected ab lIe to tI-n to a/am it of committud investment nd don icOn Sc dedu 11 to or Thenc err st

Airpis Max mum Rate Per Work Lir

Canour

Ic eqs.s of Duc 31 008i

0to

ozume 185.88

tul 121171

M5rds sO4
Mniitlar 0438

sonic 11276

Taps hul

Vera

246

if

Villake mona 7.01

Un/r the uj ton applicabe or rerrna a/revenue worl ad unt qu alert one rrir

pen urigu or 00 kilogram.1 irds arg



LJR /1 ANNUAl POP

aru op tuaio de nuiestp Ia and ub dora

th or or aqniisnt ipo ovid tat art
ri

xcrurn

to aIl h- ac ani cc ciunt prije in prviemei efficiency

Firtb lye ye ur era icr ding ember 11 201 tI ec de upp cabl

cu airp va ho od or Ily Ly ar etc or Cc in re rI or is

her rter de pi ont phtrs ar our na ir ra as cr iur ow ap oved

bfor hr nxc itior of the Mayn caieia
pi oct which include the

Nat alit tiLl tore for 2007 012 rice at rr at or fii proloct aCe

Ma Cs era Airport Odd Pr COn Thai oe the Mt ry Cc nirnu ac tiuns

and ans irtatic ri lid it urt fu ar effects neat cit pr-rat n0 at ife Mayan

River pc rt ccc pa senger rattic lose icr anc ir air Tb coertual

cur sfr or aim fist sAc oct eration or the Mayor Rivie pc th5

bcnrt filigh poccot hoe road afo tiftic vl 0t no rt

dm3 wi fb out if orn the atrar It opcrat be

Maya Fivera .A pit ne Mu is ry ot cc rim na iCr at anprtatior has

con ii ted ti or ir 1cr levelc pr er plan tc adiust the ii vectmont

obguc rd ciilc rrairnu at thu veai ioi dt ag
ate sa as our if if ow pa era er fr Ic ay rc ic way

we cf cii if oil or tie inc Os ic the Maar Rive Air rt vi

b0o what rita ope ir the Cay rtvra/rit rtvtil baja or

pa -r ow he Mini tiy nr utarator an or po

wi ado ri asia sot prriI

OPENING OF TERMINAL AT CANCUN AIRPORT

N4 ry Oii vi ar open icr ir tIre vii riir at Car in Art A/tb

tAd t1VPat nert cf appr ocr fey tt ci cc tic uhuto rio

ai bitt iu ac ic rt fact
to date 1cm ia doubl--d in natior al pa 30

opec inc us At p0 lb bu Id 13 LI to di OU

qiir at cas P- sqar fat has apr itvt 131 heckin

coo te ii 11 iard
rig

vitli hr rOina hr due well oar rcno

aria Jafe erei Ly hise The orriinal Ic tuier ate pasenrrer

ir fc -it cyst or art qu art Iirrj if ft or nt synte

sy em that ai tc 1irn ft cnsic na rio or torts

luaraic xi ill ho ad Li gn hr nm sal of ir

at id or Ac -n ir or La tin ct

at von i- tc it a- ri-
iii cc as I- at /ie ii

ri Pace ci tail at cry Art Ui ervi

REPORT OF THE FEDERAL COMPETITION COMMISSION ON

MEXICOS AIRPORTS

On dctohe rO he hai of dora Cor ip itic ou arc son tn/sr

Federal do crop lana In or the moefit in mi sc rr relea- oct or deperi

dent -p or on be cur of tiv ic Mcxi -a rpo ci alatve tc each othei an

intrnatcra cirpo The por eecl that betwor 2001 and 210 to opci tng

ricor expr paicer ago of otal revon icc Mexican airpir wa

relative ugh nh ornpared an plo fift nterna anna airpc
its In addiAc

the report igiet bat rerc naiti cry uca charoes at ilexian airpc ta v/er

ma eipan va if at ncst of hot tv orrpori on eirporta Tie report at clairiod

hi if iporatinp incrie it Mcii an ii rt0 had
tr

ceased prncipal as ult

rc rn cd p0scnq rafic hei hfl ma ease Ii afir clench ii ti

nd ft0 ii Coririisior Ch lana ieporf made the toll wing m0n

dat cvi is ways to ii reas of IC or cy at Mexican arpor -a

MIke cc can offiCer cy La tar if rag ilati on Ic ev cor co si ri

ncludo inrn -rcial so vie income an nec the foutors detorm nj to to

nevv or uns

-rtiona hcrr ft nd inn the eula iry apenry an ir crca am ra

-nc irpo regulati

Promo greater of enc hodu
rot

at aturato airport

Prcmct- greater cjrcptiti between rp

rat Ac uortw Ccvi oliares 1AoA rile a0 ci lusv tact

pnc dir

PItT nate balrle to b/ta ac pr vi is it art at- ro

Ft mc drul of yr-rf intera an cpunt rid ai lines

Th Mir Cc arc uriicatic ii and Tan of ation issued rep so to the

potitic Corn mis ion Ct airman rep tha ii ad among othet after fiat

au nd rig it0 cwri alcalal ens Max aO amp urt ta qo vve Ic than

li 01 intc rat rat loot aviA wI ty wrc it

ip
red Wa a-o

nit c- vase no with th thai so 1-kican anpoi Giup

cr01 crj ii let Pdudi Ilci carp Ac upu ta-rn act ant re quet

cat it tic n- and the pans ii own ft Iorcp ati on on

bairn pr ard aflna ie cm rutted antic pat II prehen

ye roy ova tI court in dci ci cc in ua cii

Ii 10 it-



ASUR 2008 Al UAL REPORT

uSvH lrNitvftlie e.ti In eduli otto Cuririisu

hal ri ons repoi Wa rep wed variety
if bill have beer mt eduved in Mexico

Congress to make rtalr forrr to the Mexica Airp Law Although we do nut

-pect hat the amp it or om nissior airrre or the II wi result Irl any

roulotc ry as the at ort to 11 11 mr an no or th at changes the

slrport regul tor en aill not ur II
tf utur0

MAYAN RIVIERA AIRPORT BIDDING PROCESS

unlerstarll tha the MexIc ri overnrrent actilg thr ugh the
Ilistry

rnrnu icatc II end TraI ortat Is ex ected use public biding or sw fc

tle avv rd jt ft AIO1 for the cnristru ton operatan rd monoqement or

nterrroti rr rt
ri

the von Rivera ir the tote of Quir tara Roo This rport

wou Lu oppros rr stely Ii riictw from ur ri uarcun ard could

adve sey be pweerici difli here Tb bId ling pro ess UI ntIyexpecOd

tAm p1 dur ft ir haif 2000 \W have forth detolb ego ding th

expeute uLlic bId no pr ess nJj ling ftc sq or cther errl at his in

Ill- Interested
Ill pert pat in bIoiIrq prc cem ai tin jgt ore ai be no or

ar tf wi be
ri

ut so or thet we wu the rnirJ bi ider

MAYAN RIVIERA CONVENTION AND EXHIBITION CENTER AND LIGHT RAIL

May 1107 wo anr Ii tI is we woo If ron plslirl ry fo bi studios

onvvrti exhIbiti cc end qht roil syste if Moysr ore fur

erltior ist the cot were to proceed forwari we wc he rr 11Cr

Vesto wItI the aPt the InveOmert mdc en by Ix Iv stos All oWl

ho tirionced if
pr mm-i iasibI liv tud es we love nd Tale any ott

111111 tr uent with pec tat projech and there or he or or cc flat we

II cant nue pumuing 11cr

NEW RUNWAY AT CANCUN AIRPORT

We beq constructc
ri rurwov 1an Jn par 020 wh we

oxp ect to ac mplete in the four ti ciuo of DO

HUATIJLCO DEVELOPMENT PROJECT

tob u08 wepiich cal Ire toescflertduthebayatHr-itu sm

tre Na iorol ir mid FONATIR far DOt nilian We vvor ttle rq to

pond ss tic Ion if oog pub iidrj pr that was par urn

CLII he lb he Ni ior ar IC tfe ieveaprlent duo as

sf1 jsl ip City
fc 21 xi mn tc rn in mint tim terr the

ii se ire rent

we re relulred nst st 00 ro re fran l2l ci all

parti ul the agreeni rn go II to ni rtak the foir wir fop

r1ie erit ri.sm.r Jacobi pOr fui iou Vi- ccevdy

arc pleted

uub Tilt arcl ectur pans fc Ievelaprner by May lb 2000

App the relev nt er vironn ental
PCI

mit with 90 day the sub iss on

arch ictur plans

Bean lnt ucti will 90 lays of eppr va of ti env Ci len al per it an

Beg er an the tote thin 979 days of beair nircr cr tluation

wil he car dered ave itisfied our obiga ions urde th purchase agree

rr lt wher at least 81 of the con truction on 450 hotel or amp vied If we

nvt or pk0 th0 0pc within the po fkd m- 5s Av
cx 0115100 fi rr DNA OR 01 IA OR has the rigLt to rescin Pm oaf tile nd W0

ova opplicd fi he eotei ion the deadlines to stops thdt hvv nt Larilpleted

or we are cur ntly waNg far response from FO JATUF onnat assure you

tI FE IATUR will grent th exten or or that wil be abe to riely carr plete the

icquired steps if an ex.ersion rtg ented

piincipol OLIrCO of veroes is passeng chaiqe al tiod fra airlin

fc c-cc passenoer lepa ting from the aIrport for cola we operate excludirg

Up rr its ir or and tra Ocr ant ransit pesergers In 001 200 art 2000

ser ger hergos represent 75 9% 767 sod 77 our eeronautlae

rvces revenues or 46% 1% and 5l.5 sp tivey our can clidoted

veni es Acca liriglc thai the factor offec tirg su es of
speratiar is the

ml of pass nifer irg au Irp rte

Wf Ic is revent years ti Nfl uric of darlestic pa sena our eirp rts has

rca ed rrare rapidly ti or tte tb volume of mt natianel pa er gers fL

orew mna slowly or Ito not anal traffu In DEs ni Cf end i07 for

rip the perceltage into tronel passer gel ii sir parts decreo

in WOO 55.8% or the nc er ege of dan est as en
jer

isir our irpr ts

ed in rn 41.5% to 4420 ow ver this trenci wa revo ill 0110 wi En the

rceiitage inteina rol pa ro lucre sod to baRN an tha pcrcentege if

urre tic pa senqer dec med 41 2% During 00 27 ml 008 lA

ff0 and 13.0 uo aOl ver ucs were rivel OIYI enger harges cal

cc ted from rterrotionial paccenl ter fe previn is rcreo ir ie5tic pomeri er

is



Ct ANI JA

Gruoo 5sp lu 110 Je SueO I. od Ubsiuri

traf tie ti eqrowtt inu tic rave inN/ta/i p1 flptliv OLI totr

eri ger ow ervi for oat rlii es ocvi be deteriorat no

en nrr it cris ir Mcxi trave ani crr pc tdnI dor ti

pa enge ratio den ci in 2008

tur pasrgeru tr so rg irternation ly rio ortvk tr cia Ir celad onfights

ii if Liii ot tea In 2i iC6 01/ an 008 fir aa itby oppi asiritately

385% 26 ri 36.8% at tha total roen on ppi ac itatI 05

ndr-44 esp ti lv tdeirun ana eneenir curiru ivel

depait cr jht rotc or iepor united does luenus

cur out ci oat ri are ib erL in uenc ed by ron or othe

cc ira pai tic icr tr ar everts It/-oting
isisur hovel and sun er

sparIng idit it au pdo ng ti nit dorto ioiv is it tes tvp

ly rev 10 ght Mx Li ir vi 07 ard 00 fo cc-amp

Pr
ii 00 if 10 Ic peutive tt pa eng

Ji no mv cm leps gIt ripino ira ar depaiting Mexico ty

The de cc my tr face 1cm pa0 anger tb1 fig fr xc its

of it ire eae so crc COo from ox ai ir wido ranje cf airp arts

nclui Ui oft ci orged or ato rativ pont oF dapartu the

Men so any Ia Hating Ui po 0ng tat \/aiUrltc riii ti

pa scngi ti0 Ii in 000 crc beyor ir nt

rep rp 00 ver ue itt cot It iE

ic ci ue rc -crc -ye tue an it ic ii ox

ic un it 0r ci ir lerce fr0r pa 0ng

ni ciio 501 di
Jig

to oa irco
ii

0ivcc on

the u5e eitge.r walk-ways Our OPilUos ti
it

nor ocr nau icoi civicec are

as ociate with ft casino space cur arports to rir ietaiiers ond other

cornmcrcal fe-nor acne fees ected from third partie providi to omplerren

tory vic sat cur oirpc ifs o-d elated rn celaneo ir

RevenLes fran our airpc
ts are ubect dual til price eguator xv tern ir

ills systeil sub tanti-al pa ti of our r6va rues sU it as icvenues to pa ng

ci arga and ng ha o- oircra poik ng 5iior end 000ass tons tii

parti providing se at airt its ore egulated Based on UI Jo Cot on 01

everuo0 for firiari reps trg purpose ai of our revenues from aeiui JJUCCl

semv cc arid rta tU venues fran rc ocr anau ul sers ice suck- acce

oh rqei Ia third parts rrovidrg coniplerreritar ervices in oun rpurif aie

ogited by th5 try Co ariaur atior on Ti nap dt on Tite system of
pci

mgula ior ai ph abet aur oirpo ctabh ho5 on dOria TUna rate in peso0 far

each part wi is the rnaoaurn ci to ant aLirt revel it per wail lord or it

eq uri to ore po per lOP lograrn oD pour af org tt at we nay earra

at tl iat airpc it fru reauloted 0ervi as The ximur ate for our airpi rt0 ice err

cetsurin fcai year rarougt
Liecernhe 31 20 See scent veloprn nt

M-is em evelopni cut Plans and Me ir im Rots 2u06 LOOt and 2008 appro.xi

at ta 7470 71 5% ar 1698% resp tivu tool revenuos and app iraotey

206 ro psG0 v0y ur -ocr es fr au it ait ronaLitic dl

0ervic wers eon ci frora regulate LIC reverues Revenues sociatei

eth I-a e-t pa sir sir in her th sp ear-Il ai lines end he

pans ned enerti to cirport Lay tite Minist Car itu ic et ar

and Tiar ponat are ur nt rot regu ated ir icr the pric ri

Li si sy thc ni in ti irLoti an or ran rtoti



ASUR 2308 ANNUA REPO

Ar art er/o

Ac St r- tori kerr snant ground tr in Ft Son

srporhrardreIaeda

her fpo.0

mpknertarv es 001

noT oorv

utnar vL

iearErded Decenber3

200 or 2108

Co sands pa on encept parr rtagas

Amount Percart mount Par eat Amount Peroent

734 173 74 191 715 /1 211236 69.8%

Q022 4% 53 0.4% 14679 0.5%

3128 47 1.7% 40131 5%

411 291 32 Oo

0.09 0.091 00%

51o 140 22.191 684704 74.6 040984 265%

743 544 .SA 50160 1.6%

74 100.U5 278 89 00 68707 3u 09

Ir uaa coon foes
.rc Fr tSr poC .5 deg cor omort cv erore 10 00 airpo to sued non cone toO rev sos Finance ting purpose

AERONAUTICAL REVENUE

lhr or of prc guIoU opp oh 00 CS nou revenues estab stcs

nrpr ri Ir p5 eact iDa aa yea too voar p-ricI whi

if nsxrurr anr id rnour rue pe rk oad ii equal to na tar it

pas0ergel 100 01 dm5 20 pounds of carg th we nay earn thdt arpcrt

on roneutc a- as to naKmum oh cu airport
havu boar deter

ad frr earF sear hr uo Do ombo .21 111 Reront Lea- uplyerrt

te Develop nant jars and Maximu Ra Co

fl teL etrto our ru-var iLl tb yadro dad Dooar 31 0006 007 -1nd 01 be ufl th 0t0g 00 cC etab st undri u- Ms.s oar

Airpo ow



ACCR OOR AN IUA FOR

orup uioituai Ode itot do aid oub idorit

000 2007

ors of pes ei oei ert ord workicud urr dat

Ait ur Percnt Arrc unt Percent Amount Percent

ge iarrw

nding rci

orr -tff rkinl

Arc cc nt ---

Pc Fng- NsI woy hcrg

Tta Ac nttc ererue

611 4400

30 433

59 268

On 22

ft41 000 1CJ1.0

7C 1603A 777%

71 140 b7ft

2643 6%

14o aO.4 140

fA 3aO 16%

1000% 2101.9 10 0%

Tol Vu Ic 31 to it

Iota onat tttce event per to rk -tJ us

Gift go ran 00 dC 0100

tr itloc noutot /etrup volliduritt

net ip reau io sy ten ppli at Fe ac ona ic l-ven ie we cat ti

pe ft ri ryrt aonrattcsl ervires Oer tiii nIPs or

frogu nfl if tc un iF ted ft it ii sin if as ajlust or cu Is ft nj

tA ii ue WO ii ii eai if ui

itt rote at th at ti th ye It Ph ft

no havjt- service an ft cart OS or tAr roec

cf s- ge tr vc tr or cao em ndi att-d ir trio ter level

at tte Mesran duw nbc Iudinj trur trtd he

ftc
Of to ft or er It por fir 31

ocl ten in IuFi tie iot sting tit ir it ci line

to ULti Ut rrt dO t0 wt itfl tori ru on chouIe

op Lo ci t% to 08 but if tF no to nt

pa to hay 3m Jy ftp efer is lot

43 6.7 18.2

3.2 lie_S

45 14.8 119%

ft fC 2.0%

rem nt atrtre on ue to operate order their to agreenerts ad we are

ntirrLt ng ten ther nder ftc ajreements cur sp cftc

prOc truc ref sucf th ftc oft sr al naj tot aaron cute revonua

are lot ted ii fld5Pi ger cftoige ortd ve ope tht to continue he the

in tuft ire sOre ent In 00t 007 an too ps tongs chaiges -pie

to and 77.7 ur ann fld tti ii servc re/onues an 11%

at 51 pettsely ci nor ito even

we sos ir Fr sfr reacftsed cervices atour rpcr seas

if leA tfte rraxiilur alto all wed art goor year arid toe pe0t pursue

ro tia Fr ft utu Let0 osurarre that Wit1 sOc

Fec ii st of thu rc\cnue or at ntC Ft coin tim vcto ibje to
prtr

re.nit at of to

ho Fl iwtrq dUo fi rtl our ever ue Poim Fri t3t err ices fi if ycar ir tdtcated

AeronautiaI Revenue

tea de Deceri be

2008

67

0C
23

dl

tue us rid or at iii cot tote IC or ever ee us utov ur equity or ore to trio enge or kiOj rio rpondc of are

tri as erirared no oar



A5U 2OOi31iNLALRE

ted Cbo uu UId Ii vO1Ur 0ch
airi

it as tLfo mdin

rate estubvhed by if Mi of Thiiriun br ni puPation Ic av

exeedir icr
the muxir jra rae os db he at ai eirp to at yea cv

ii taken me rca erourx- th Ia maxrnu rdtC eceeIed

aar in dma reluc ing hcc- no th later pa of the year ar

rabato di untc crtarcrs proc ad ustrnei it
he tinant

We cain ssenge unas.e ran each lepar np pa enqer at our rt off or

than tr pa Jets it ak nd intante

NON-AERONAUTICAL REVENUE

5u evit fr nit or nou co rv pnr ly hal iv is sari

1ctvitie urh aanj cc su irp to lea irj pac to arc

Pact yult rorr tI cc ape nq at pr rr crc al

ice at out cc fees ha gad to at rr he cr1 rg

bats rtuk rhci Than fife cIl i.e am ur riiiinatl bibd if

custorrer for se vice rende ad and the efore are ha terized reduction of

the clot revenues reaognzei during the your both for Mexican FRS arid U...

GMP irposes All anunts and rebates are issued and ro rded the an yea

the vice prr
dud lr u06 007 end 2008 wc not ue eb ctes

sigi fiiar amounts

an rovtIer. of riple icr ry ervi as ard ron cc rirre al actvitie

hi as lea0ir ol apace ser tial ft the peration of airlines and acces fees

fri non rm cner ground rar spo ta or and com pier ientary servir provider

udr vder rarrp and liar Ii at iatennj IT aintcnare services

an pair and rePs actvt that supp rt carrisrs Most ur ra enue. tro

nc ceron0 rtic ci vices are ot cube rice regul0tior
under our dual tiP price

iejul cnsysterr

Ic wirg bla

At art

forth lie nurihe of pa enga a4r ncrei harcaes the ye indic sted

Passengers Paying Passenger Charges

Yoar Ended Dec rnl 31

006

Jhnge
2007 20062007 008

Phange

2007 2008

th uceind except pro ntae

on on 48

4900

6300 168 7t4

623 27 627

15%

08%

curie10

Vilafierr

182.3

9.7

039 2610

A.i7 4796

289

123%

111cr J7 76 l6.4 11768 34%

ad o8204 R0 lb 8821 93%

cc rr it 00Gb efle Ii It re it pits onger
dur to I-I cr ace Wi/nit which or cc cud it took to



OR OOB ANNUAl

orupc tua de te de ar jb.ad arie

hi II wru obIe fort our or ne tiviS tie yso ir L.atUd

Non-aeronautical Revenue

too rdedDe er her

0Oc 00 0OP

mIIirr po exp rc nt sa pa ngor data

4mount Percent ArnoLnt Pcrcert Amount Percent

limE-coil 77.s 687.4 90 841 769o

Leosigof cc 51 78% 63.3 75.A 8748 73%
Ac 3% 14.7 4%

flL.- 17

or ii im 1r33 70 29 25 21 1%

nOoi 3.6 79 81 007o 618 4.8%

toe C4.C 95 797 8.6 7.7%

Cfh 697 78% .2 7.o%

otsi Nn op relitice Revenuc 5/55 0.O% 8949 iCC 0% 1066.8 1030-4

ii ri po ngcr
it 17

or is itsol rrue ii ral erjor 483 Pa

ir.r aut al refer Up 32 192%

rao tol cr ter al reieriu- mine sm er 12

li 1o

fE-V oS



08 ANNUAL FEPORT

The fo Fovvir hour per tlr no Is and rther afed rn al for they ars losted

Operating Costs

Cuato ervcs

LmpIi

sit ar

aety ty rd IflU

itieo

her

itd vi

le tan

eernr ant nor UI ee

er a0c and in rtl ation

Dep iation0

dtiunl11

al depre vi an amo ti dIE

Year ndedCeuernbe

2008

mill no of rio XC opt rr age and pa .erg ira

aint Ann unt htrge Ar ount Charge

3Lo 3./ 3529 15.09

1078 158 10.2c 146.3 23.4%

93.2 C7C 8.5% 1114 3.5%

648 80 24.8% 100.1 23.7%

2150 33 86% 2132 8.7%

166.5 8477 06% 9242 9.0%

/3 91 047% 045 13.7%

11oi 1393 701% 543 11%

e193 31.1%

3n3 21%
601.5 2%

11850 102%

10084 93A

508

29 3o4

otalop tll 146.C 9./ 1O.81

31

Je

2880

2.8

540.8

21

1%

ct.s WI nkload tAt 14202 16651 6.8c

c2 f0ervie wo oad unit 538 50 F.4

c0t Lrvire nan in 33 .9

II He .I00re ioror xnl cC

Ref etn 8nortz tior of on ox esen andre JOnj ton or thin port Ieaseo antndL 08 prooo ft OI orate common aras in na rp rt

tnt sardn Unoer ojulat arpho 01 nero onto rn or- co rIo .i ti oquivale to inn ercmnalpa orge ro1 iIoyoros ro.nnd9 nio

fcrrc In In-oIIytuioni nq ncIoprrnoo

83



AILIR 10 ONN Jilt PIP

Uru Ac spur tu de UI estc de aid ub

COST OF SERVICES

erj 0or ii UrIly ot crIlpi yOO Jail ItCU flI dt ur t1

and
LI CC cc well as Ut tie IrteIn wht ye fior ror

ranti and he rnt arIeoU t-xp

TECHNICAL ASSISTANCE FEE AND GOVERNMENT CONCESSION FEE

Ur tera ectrica tar eaj en if ersn uric sAenpnrtu

he or p1 od0s sterr and suing IV iltr han ift if hr

dS stUncO to hnolog cal and it try flI
VIOl well

CXflPI
lot to Is CI

tee ur cci otct rat nar lect heacctualc tlet Nttcaa an etc

hA UI ft Ins tan greerra lt The techn cal si tar fee 1Ud

to gre fx di ar nc unt ct of In It tel esrnu he JIC

II tptette vet -Irlu ill rI tO and dpt atarI or dl 10 t0
left no cod rce wh Mcat5ar nd Id uated if it ttt

schncl cl stat cc

We lIe IJl cc to tie NA xicat Feier tIe wI rea icc ea our

all pc rt ay e0st fee ti NAdxI ar ye Tel whi ccCr qu II

he sa 21 nua ye LIe leglIb ed ror euuated It act

if icr htatr ed torn the US put ic dc st pirsuan he ternl of itS

110 TN Il lee vary ul attn al ha detent ed ol

byth cIcatI d0 al 5orore and be to as LII that ttV oP ra

nltil too ir utur5 efvlcic cd ml nI it h0 00r1e iI

IC Itt if 111 II be 1111111 rates IUfl of

if nt 111111 tIJra ciTtanAc fittcn Nw here nn hen aouJr efla tie

Nlirt mur atior Ir
1pc

ta tot vvc ul rI JU re 1uet

DEPRECIATION AND AMORTIZATION

urocirn tiII at Ia Ilzatorckcr nalytctth rIrcato

rvcst cal ti ur lIr nca II da ur ii vc pr Ion III

Irtertib ieieloprne par wi irto ctCLtJ III Vi 0dti

explr Decenher

II lplfli w0r0 l\ rig Ii ay catr
III

bit hell utclabtlydt us tU of fheav Ideta

be irtually all of th-r auc.Ct nhuding oar coco OUr sOiU nst less the

avetag ax vaue sertan Ic-it litte Ls ally aN lite owei Mexcar resI lent

c-eluding thcseaith tnan tttutions or het irtterrneda In Ce et bet 2001

the Mextuart tN rte5 apprlved NarIga rb the rrettcdc logy used lou te

-c et ta It ties ard redLc- ad tta tax to 1Co% frc rn 1.8 app cabc to be

avc ajc ax aalua of VIrtUally all the CI paryc aset wtNOU tsductng the ulade

OX valuc CIt certaIn Iabtlitte 2100 0rd 2U07 we nd lUl subsicitarD pa an

eggregate 15A ra lot and Ff1 nIh respe ttvely asset taxe

re Ut chat tr the Mex ar tax law the set tax balance may be craver

if rouah reb over tt No WInO ten years up to of le ota as0et tax path

out and IldinI tecovety proviied th thi urn c-s rot exceed dittererce

he en ttre trx ifi paii 111119

the eerIe nd the et rac.l or the

thtcc IeVtOUs ars wl ichcver HlveI when the ni 11 ct ex ed ott in

dryoftll ycat

cal tc bee flO new lat tot less Imp ie to Empr arid Ta 1nia

IF wao appr aVed the Mcxl sr ove Ylent at esarne effe tive 0f

ar ua 20u8 TN Ow which elm rtated the of and rep aed it with if

IF des be be applies to indlvdu and orapartes with per carart

ablI5llI Jon tn 10Kb such iniiviriuas and lITparIS are rcquie Ito pay ho

gr
01 th0 ILIU or ft0 ni lb tax IL is caifuated by ppytru ate

16 in 00 l7.0 Itl OCQ ar 0% the eafter an incolle ietett led La ci

11 cS 5aIS in me deer Iitli Li deil jr tin th Ii7PI cit

irIc un wsqes 5cc IrIth or flit Jt fins nd cc tan nvestr lost exe lditures

frc ltd cc rrred tr II ac tiviti ad Is are do iuc

cc rdirlg
ad

it
tabl 11 III be FILl VVi ftc xcepti

rI punt utbo or Ic cansar At Ii w0 atbd all Ui LIbdlital

pay atld cape WI tinus to IL ath th II IC tax Acc lit jly in

2007 ti rr pay rIot wi ite off If 50 mill on representIng the inula

tv defer inc taxes If thee ubc dtartes In -Mdi ill as of Fe ribct

11th we re cgnt deter ad IFTU Or hiab iy 7066 nih Itt II leferr

IF On as III rt rrepond ng till no differen ncr

in the acu of tN LI abe CasO whi alL cpcste Lt futl

110 In tbc tObowlll uubc dial cr1 puc UIT1LI Ic

Aeoijc fe Merdi Ja Aerlpuerto de 1ax 101 de if



008 ANNUOL REPOR

el pue to
par Id ue A- upuert vVraruz du

Aeropue to Je VII he siLica de nd wvicio Aeropc to Sure

be 2008 these uhsidiai paid grjreo
te FlU of milli on

Becs ou financ -tnd tax 3ectior is te that our Cancur out id sry

epected ayincc mete nthefutjie ar icr we are eqiiirei ts cs rti

anc in Aiii rt nv troontc cons fl OV penoi hai th i-I ot

orcatizdtr rtdxl iposes unic xii US axpesttc cor hee rio

tee red ri met liablity oir ft ansial atern nO ax revut r.ftIie di eren

tiseer tie jr of th or ur Arpa ments an orti7 tion to

or ciat et xtir irpo

Wo ci object tte axn lat
ry cmi oye otatutr fit no no stb

toted by Mexicar foam ho reis Ui uer his pain tOri onpanys ur co

sol doe tnnu tI profits cc uiated for orpos nut be dis ribu ed am ng

enpl ax her than fire ci of ecu/i otticer We were rs rr-ju
ed

nplc stat tory pr
iii char ir Ui CO art 008 aus we cone ted ax

th year On Mdy 05 the xi or ui remc Surt usd

pier sty 0os In cl rg to ur ft ri sps atin r0 ryfoiwa could

ct ho doi iried hen ulatn net tax hi ir on or proft sharing liability

too rosax igh ttese cL n- we have dec led nt nolude ret Opel iting

lo carryfc war is the nd ulat or of or -hcring ability

Fe ng tobl soft oi th the per nd sated

ent ige ft rt the Mews Jerreciated or ppre et tgak the

kilo

Meiic iii On r0te

teiJis rflst card

pii
taxe tO siax greed d0 no du0t CD haecl as

scrrpaei hepreiiou teod
rear Fri ted Dec mber ill

000 001 008

Liepre iston appre tot nf oft Meican Peso

par0d to the do nh 59b% 67%
Max an rtlcton aft0 10 3.7b 053%

flat on eiSi 0.195

ncr ice Mexican or0 domestic product41 36

crc her ges in th rair for catcu/aEng fore err arrge habi tie rcported by rn do Mexoo

thn Moxin an COcrO Bask at the end of ad pored wre- were fri rws PS re ro oer Us dollar

of December31 06 ES 91-7 per do as Decembor 17 and rOll 2c per If

do//ares of Lecerrt 2008

Based on Lange the Mex an onsuserprr irdex the prove .S red Lorted by Ban oe

Mexico The An/ox ar onsumer pms irdex year
cr3 .s 1210150 in .0Ln6 04 2007 nd

1a36lOnr 2008

reported ft the Dc rIme it La Bare of bretuc

41/rr cal ternr as rported by ISa tea an /natror at atLt at aecB apt ncr and /nforrr ten institute Eu

n-ct uary 109

gene sI nditic ti xican efononly c0 in the value of the pe cas

compare to the doll irriat and hqh rte ccl rote have in the ddversey

aife ed and ày in the f/tore dversely altec ir

ir ISoce iber 900

rn- atnd or non monetary sets to give reffc.t laton the ro aternnnt of

th cc asset ir period of high ir
tat on inc ease -i the corryng vh too ti ese assets

in pesos whi in turn ircre ed the eated dep ecaton expon an-i riot of

irrpai
moOs the 208 pen tte npanv ceased ognLing the effects of

intlatnn ind ordir ny the yng value at th a- ci no longer increased

hr wuver Jepre oti or expen ala those rn-stat- asoat Wa tI being

rer oinized aurir 002 Our irpo ci e0s 01 Sail beii nortLe or stiaight

line basi ye the 1i40 cf lb or cc or

Pa enoei ci ge- for internat nal pa enue are cur

en/v nc mated is dcller while po0seriqer charq for con -A pa sengers

-tre den nit rated pe so herefcre our passenger charges sot oh -ire stated

ten in pee is will he -ì coed by depnec alior or appreciator he lue of/Ftc

pe cr paredl IL



AOL 08 ANNJAL FOP

ru oituai Ode Suie Li Oubsidiaries

icqu by Meacai Fl-b

cr eher vefii unc refect uuirc fioa fri on ea ai
q.arvL

ec xn monetary pu Liii Jar 18 and ire Ic e0 fror

nter at If t0d by b3t iriflat ar ri deprec ton

Our ar fP ft rvi es we pa to ten at nal

fI gt ii -rneti nO pa st pens i- dur nrircteo LI dol bu jen

ally pci
in MexnOn be ed on he ovuaJ cctdnge ro to the north po

ea fIiht nerjlIy II ct pa er er ircres xn arnlir days

folcw the nate of eaot uhf \Ae intend
pi

tl it are

as pc Lie to tie na0r ur ctes hat we ci oh rgo or use are usualy

niy r1 Fled allu cur pucti pr nce eie ix mc rTh ncr jpcn

ilcti\e in ic sa or his Ocu 5ar pr ae ire incl-x exclu ling

pet Ok pi- ioto the pear amp rod to th 131 pa to ii rL ate in

hvrnuc

Aern Itic

ut er\

ic

u-I OP irac Ic

the ye LII ause us xu-ed the Taxilluril ate one ore of Ut

airpo fsihly edinci to he ternirdtion of one of ou curue ion In th ever

that cry oi ie of ir cor es ns errr iria ed our other nec sior rr cv ala be

tern In adlitioni if tte pe appreciates as oorr pared tc Ftc dollar cay

urder nate ap aifir price we an harge Icr reguafed rvious nd he

ureb to adju ii proc upwo to acm 80 reul od cvenues

ollowiir he new Mescen Rm 10 Onue the ilativu inflati in Mexco mea

sureh by the irid na aaI Je piecios Cl cOO in Jop ci rat onal con uner p1cc

1e JaPl ri the thee year crud ci ide Dc enber 2007 wa below 26%

we e-aed re onizinq he elfea nf intl tim ir our trar ia staten ents th cal

heqinnin nua 000

Airport Operating Results

I-ar ndeiDucernl ci 31

Ct

ens of pe oJ

The Ic II able fc tb ur cat for he rio nd cafe

2008

Rca u-r ic

Acm cut lcd Ce

11 Ut ol

IOu

i- pe ru in rie

AD Ps Ps 5d18

nO 7377 eui

8439

1081

86/30

2443.3

35o

45 T.6

812 nOr fl.8

172 13.4

8i1i



ASUR 113 AOl UAL REPORO

Airport Operating Results

ear Ended ecenber3l

21 lid 20 2008

mill of peou

Never jo

Aeronautrc VICOS 01 Ps 1062

Ncn err tic ervices 334

Other

Totalr nue 006 310 139.9

Nt rperutr bc rc 170 4033 276

Hv

lonaufil services 052 305.1 316.0

No aeror llutbc VI c6.5 63.6 90.2

Total revenu 374.7 406

Net opereting ss or 1i 4334111

Sever ueo

AeronalltIcal rvices 16476 1891.0 2101.o

Nor eon nau cal 6755 894.9 1066.8

tel rvven kx 323 I85.9 3168.7

Ne operatnq OcO.9 1100.210 1383.7

Reflecr- ted nsolts tote iipai trans ous he seen us lair sub dmues tiler t-g our subsiduries Door he third te 0r no arC ou ubsidi entnred into ri vstnrc ipany aginement that enable us in

mc gr rvenlts bt ci vie lair u/c lanes as econo unit iii allow iocC cedric rs c/it Oft moo ad or I/ic ips of establi ing sutfi sot cc Row ate ion ubsidsirj to

ipç cr1 sInE uk iOn ib/ig itvins rip/meet elton of/i rIsc/oct fri ioeratr noon rcult ported by ii di Joel airp UI ffv ow c0050lidats ire u/Is

Tb Es ir 100 flrI 11 5v- ae inpssseng vi limo to 0-her site/Im Piset gr vu time recovered Otis a/v ti 07

i3 Fe lent here it of tons nfrur rent ho/dog cr rt air rest us ttinpany urarpnrts Inc rod in Pr ti Mnatiti axac Hualu/ Tajt huLa and rifle on o/iietic sojLlStiiteflts



AC ANNJA

o.rup oportuer ode Cur te de Sub rdar

The Ic av aLL nh lid tel re Its rtons It pal ir
do tel

Consolidated Operating Results

ea Ln ci De nbcr 31

06 coo 2008

housands

Aeron vi 594 Ps 8O/oO Ps 10 879

ocr niuti ThI -a ViOC o730 894911 1066 828

alt ren ic 24 85891 16 Q7

.3 iViLPo 665 03 o40 813

and dr ri tratve cxperses 101 150 104014 4159

oh /1 stir ce 3if 94 104485

iernmort nrc teeio 116007 139204 1o4752

Per .tia or Crc do/iir fel 41 P118 601513

TtiI roirj in 1462269 13 107 185010
Na rq liP 008 0- 100170 38.3 /-97

It tar it
2a lOo462 137454

hcnqe n0 ct lOo 61 30818

in Iron nata intl Ar 9104 029o

ormproher fir no ii 144 174

Nor rliraiv 624 2385 134

In before axo PoD 899 54f -3

12432 ooSo68 40-8166

tin on 07 j07 2.o61 1O444t9

rarng ii ai 41 43

Ietriaan 331%

He .j0vd Ac cnc to ee cu rn te i-n eta roe aqceerent Thu fee Je dr etc go to 1r-ch aiA.ei coo Fe rd .aecnmect uorc scan Fee

c-a or oh ii arc rock roq ftc or cc toe Mo so rrrert ii FrI ce hiox on inca to Low inc eu for cc cur entf -/ of ect OT005 decs rccruoI

rm cur nor too OOTc rt Cc Is os coo ci rib sir i-erelng cc/or IA tcc Foe cd Cocernmert nrc crc Foe

IV cd err r- ruI ic toc wa or cc tIc nrc or-cl 1- cnn run Ii crc ii January re Fir/ed rico arc Be t0ernrn fir roe i4irt ccc rpOm/eu To croci
hr longs row

app eu/c rtvnq or-c ni esoee
cc dr Ti

mdrr rv IcC rate cc rd ext con ter not estabshe empkvees raft anna or irroc CX/I
ard not .s ordnab our no 9/

tome /s CI fed car orm The urr .r or -ct ton or cOo .r ted Ps cc -I no ct
or mu cur armor to nd 20-5 icc/as ea

rpo or ron tve rn tarot Itharcr ad oinnsrte coCos

orq cc re ivdedb tao re core xpc pin too

ton srse Jed Lv tel rove ocor cecf oDe El tar

5t



ASO 2008 Al JUAi REp0Rr

tel evei ues for 248 wec Ps ii on 13.7c higher tI er the 7450

mills re rded in 107 The re in ci revenues esulted frori an rca os

revenues on ae uti cc vice on aerona it serv cc Iesc ft

below

Lir revenu ro oute vi vic of reh te no iea 1.2% to

210 nillior 0i cm Ps 8010 miMi in 7i 07 du0 irnarlyto he 939

ricrease in passenger voIroe Revenu from enoer ore ir ease 1C

to Ps 633.2 ion ir 20 587 7% of our aeron di al rev ccc dunr tie perod

fr rr 440.8 millic /05.7% of or eronau everoLies Jur ng tho

ft wron ut cal cc nu por work oa ir cc ea ed .0 or 13 ir

1155 p058 in ipally bc of lative nor of ation

ci ge tia vorsu don st congO tiaffc nd tw latvoly hi3h idbs

coed into nati in ci traffic

Revenue ron ion ocronlu ci ervcec in rca 19.c to Ps 06F ft lion ir

08 icr Ps 894 nih in 200 inc ipa due to eased passer ge traffic

the cning ot To none May 200/ wfich wb ri irrh red wi othor

oto cl to 35.0 ncieoce reverucs fr ii fre ps lu reaso

food ar bvrage rev ru 205 inc Ca reven mn tail and

Si- inc tease in oth ii orne wi ic cor sisfed
pr pci ever ccc in ournsrn

oeroicev md hoc to0 vat ns ovide lncrea of 71 ti mdv tisir revenue

86 evenue for par ng ot 10.4 reven me torn at ornpane0

23.t rever to or king ci
Ic uriern cxc hang aervic es 10.8 ro reverie

Ic an in ever ues ri grour pontati ako ontrft ed

ti tI 01 Cd in roy nUcs ciT ror utc sorviocs lion
rI color ue

cii ia asc cr9ei cod fro Ps pLo pa Cr 20 to

404 porpo nirin2u

our rev jos rom negulael curses in 2043 were Ps 211 rr on

noreo o0 mpared to Cs If in 247 nainly to tha in rca tot

passenger tiaff irrg 008 nil ur revercuc lerivod

non regu uc 20 c-P ir ro fr 70 Ii of receflues

dci ied trorr ire olaf ones in 007 This in rca was pri nar ly due to the

224 concave oi ornmercr ml revenues described above from Ps b8t4 rolli in

0U7 Ic 841 ii in 20

Jo dl op rat rg cxi ens were Ps 75o.0 rirhlior in 11 increa from tile

619.1 ill recordcd
ii 2001 pr man resu fail .4 ncroase ir cost

services 11.40 in or ase in dep ciator and aoiortizatic 136% increase

toc hnica assistance cc 111% ircreae in our ncesior fee and cm 079

non in coral and ad on frative exper ec per entage of of venue0

op rating expen.e oecre cc to bee-s or total revenue0 in uuuc rro 0c.lco of

tota rovorues in 2007

st of services osed 8.29 Ps 8101 rn in Or iQB on Ps 7436 ri lion ii

2007 TI ncreo princ pally cM cc to oTher pers nd co elated to ou per

onre organizafor profession-mi ro utirr frorrr he operat of he checked

baggage unity ysten vvhich ova in ta in 08 or ftc ring of Terminal

wtrch ro it in ir creases in ererjv costs ecurty cc ts in uror emnums aid

naiioteioar exp rse In recent ac 00 of crvccs pn work sad unt has

dcrea od frer Ps Sir in sOc to 508 ir 008

c0enenal adrn nistr five expen noreace 98u Ps 14 rr lion in 2008

from Ps 1240 rn lion 200i Th rcre-ts was prim only attribu able to increased

pe sonr costs relatod to our onriel rqani ion wb cb occurred ii tte

secoord norten of 2008

Technical assistor cc Ices inoiva by 6% to 104 en 08 from

Ps .0 nehhion ir 3507 and con cc on cs irc oa0ad by 1o4 Br ollion

2008 fiom 993 milhior in DO7 The echni rn etc no creased

.4 03 due to he corresp on Irnu nncrem rn our onso dat earninds before

or mcprehensive nan ng cO.4o On one ax and lepre or and am ortzotnon

whi his the is ed to no the fec hr cal tar Tt in reese in

ovrnmrt ce on ecs wv prirneii he ult of ins rverue

epic iaton ci arnorti atioc oo0ts inc by 0% 601 nollion in cOcoS

fc rn Ps sf58 mihhior in 00 This core wa pr ncipa ly due to he depre action

new rye tncents in fixed an in proven nt male to concession et



ALR OS ANNUAL REPORT

urupo upoituai ode So to do rd don

iperot op inc ri fl sod 7A P3 nil on to It

so 127 ea in op ra ncr it Tie was pr only result he

iricrea ii rev rue whi ic re ti on dfset the ir ease ut spe air expenses

it 21

Operatir noor oe in rport Ic reds by 46 to millir ir

008 fr 107 ii ior in priooaoly 05 iC uit en ir er ompony ag eo

icr we ent ej into in the thu or 01 2007 tI enabo price

ult bj nsjderinp ibO iiarie as ne cc nc rr unit ard allow to he

xp rate harps urd credit id tror or u6.3diarie fo ho pu se of tab

trio softc ca fnw at cc oh ida tr up rt suh idiaiy re pe tve

blilab Oui ci jht her irp rts cur pa ert dir ornt arid or adi
it

str

tive or cornpai on on ggiogatc bo oported p-iating no ii

l07 nil or ir 018 co npaio It at rp no it 4p0J rr lImo in

Do ig 308 rever ii hoe eiub irpc cur oent oIl ng cc oopdny

an tI Un in rative serv cc npany reo cii and sserg traffic

volume tile othe gbt airpon sad wp tiveiv fiom 07 The

inrease roely rc ult tror the Inc ro so- it ni 2CR Ut reverud

Our prcher ye fn oncinj re ut inc no or

in j04
sropai

ri0or 15 ntIs ri s7 ii oy so tc ar

ncrae in into-re cone ii i07 the et ooir ati on of os fro rr et
ii p0 or

suIt np frio so the tact if at le ru br pe ri-cs iired Itci inflati or ry eff

cc dat vu ft sri tea in eigr exc nc ja

/Od suto den in so 6.xIoe iii 008 vboch

stahl edt- rated has tv pu oart oMt-i In nnoal

ort no ar lard we veved so deter ci abili pc tic ii As

Ut oftti sew vvr coj cod furrod Ti axli lily 60o3ni icon

in dcl roc or nil iii oar rg tc nj te

gene he elco on of the bE xah ha vh peo- ed tn cu iii

utaru crud ii lkr

cc cr creu yr 01 ir 21 lIt os

Abs it bc It lie dci ol IUC

tl ci ic ae ahooc ti Taxati ii Ito clii ui Is cC

netcii too osubtir frori floe fact we ore or gor quired Ijos

fc infatonary effe ts in accord rice uvith FRS 13 aid tIe inc ease even sea

dftcu ed above

Total ever ic fr wore 785.3 roil on 19 tiahor than the 2320

mllon ec ded dUb Tb Inc edSu it
to al everu ulte Ifrom inc

rever ue ii onout aI sorvice und or dC onau Lal -tyices as described

bol ow

coo eve oe fr Jeroniu -vu vice net of reb res Inc iced 4.8

1.891 roB on 07 iro 11 f71- mill on tO 2006 do nriro solo to tI

17.9% inc re-use ir passer or cc lone Reverues rcm passenqe charge inc eased

14.4% toP 14418 mills in 1011 oof cur -ucror autmoal evenue durirg the

per fi sri ha so llicio o-006 7n.J our terorciut cil revc no ring

tb eilo It Ao Ondot color iO klucid tot Icc Cd -d fr

tOn to Pc 11 A2 ru 2007 riro pal becao cf lie i-lativ roe dc Ic

as erociei fr it ver natmoral rawenge raff nd cIa iv ly low ices

hareI loroesto traffic

Rever ocis so coo err it al oe vicas recied to 89 million in

007 roy Pr o75 ii to 06 prirciI duet IOu Cd pco 003cr tr ifi

th ring ofT rn May 007 Whic.b le ci 07/ ii cr ci arc

ru or lii in ru-a
o-

ir ford nd bevel roe venues

34 0% rca ir sen sf ci toe in reas in her oconr

wh oc on fed prr paly of if eipt fi al sot-n for be aa of tI er-c .t op

cdii cnn no of Canuc on Ai srI and roccin vu fri to ri no servi arid

el roe hr prnv len ore cO of 664 ir dye sinj rave oue

nvenu fr so ii ii oft Ofto iro ver 0cc om car sr ol co ioporoies 32 in

rcv roo bar cm con ro excbdmi3e cC Vi Cs in -/erue fi or

eeseivic ant 000 ir van os ronr onl atc rbuted

the
ir or ri-v roue rono ri u-nor utc No ocr Sri ca cv roe

nit al re fr 11 ci enocier or

oo enje in reer at reoul tel Juice in 00 were lou



118 Al IIUA REPORI

l4.R ump tc l7C mu ion roaul tl oc \-
ii

total ps erer .of 178% in 7001 7911 un of verues

derive on ilated ces aCt rune se from ti 5887 llucr

ever de ved om reju ted so un 106 This in wase wac purr

iue the 32.300 inure ncr ercial even es ie0 rled above

IotA Wpen 16 97 ilibur rr 007 0.8c reas run the

146 nillon re dd in 2oOb mauilyes result cfan 11P inc reace Ii ost

of seuvices lc crease in depre 3tion and ar cr6 24 icc iea in

echncal 552 ur feet cr4 010 increase in cc ncessi 1r tee ci

nc se ir gene ci ard aomir native esren es rceruiae ci fri revenue

op Au cxp nse d-cr os-d 88 1% IA esflues 200 tro ill 29 At

rovenue 00h

ost of rv es more ced 1.do 74 111011
Ii

2037 from 665 nillion

Or The irm wa puincipe lue hgher persum nd sos- partsula ly ii

rf rr lation 1cc hr jy as0c iated th the imp err entatic of rt our nq

.ont pu -mt tc Sue sib lures Oxey Oct rf 21 rd the ring mm

whl re ed ir eas in nyco cusur st incu Cr pis ir ard

mainten ir expei 5CC reCPrt ycxii ri Co of IV es per wa ud ur it

decreas fmon Ps 26 Ps in 007

ncr ci and adrnmnistru ye vpem in rea.ed 2.OH Ps 104.0 millhn ir 2007

fr rn 101 million 2H Tt ncrea wa prim ml attrmhutabe to ir cr ased

aUct rig cc ts meL ted to ui -ir ci1 atiorm in tr ur mc fir ci ens 2007 or at

ras n3 nsw aulnc iA our sip rt3

ricA ce II He 0051 by 2470 in 07 tro

72 rr IL lb and noes fee ii re by 11% tc

r7OAfrcnP Ic micriirr2c eclrrastaneimmseseJr
ne to ft crr pcv ng in in ur Ilidat parnir

re Clsve fir arc rj Is ir come ax ar lL cn nd Li wt Ii

tho ul rmin tile tesfr al i-bunco he reuC ci

cnf was lidHI usUl Il cd Ii venuC

pre it5mi imi ci afis cstsm reseiLyS P.51 mill nirm2O

fm mP 53010 205Th eusew pir ipal lue ed ie uticr

invstnent rr fxud .t arid ir scm ri ad Ic nce ri IC

11 .03 rr xs CC 16 ft Ii in 2011 fvn RI 0m

lion ir OOo Ti irc re-u in opera is ncome was imamiy re ult the 170

increas in evenues Which more har offset the orea0e in Ita peratmng expeilse

10.80

Operatirg ncome for Carc in Ai port decree ed by 206% to Ps 6C7 millior ir

Om fiom Pc 841 .3 million COOo pimmarl are ut of an intemrrrpany Agi vu

fhdt we entened in in he tird qudn 201 i7 that en bles us ta resogn ze

by cci sidermr our Cubs diar cc ore ecor mir urut and Ic mare

cc rpc ito ci arse am credits and to cur subsidL urea for tie purpo cot stab

Oh ng uffi eni ash 1W at each nhsmdmamy to su port surf ib mary reCpe live

ubi gail fluc CqhI At airpc parent 3d ng so rpan1 And ir air nO

tr tive ces company on dcl acW egafe basis reported rperafirq boOm of

pc 498.9 million in 2iiOf ompaisd to eperdtr.t Income of Ps 20 mu nor in 2005

Aimnq 2007 ieverices ir tho eASt airports cur paroi molding corrpany ann the

110 trative seivuces rnpuny in rca ci 13 and pass nger traffic volume

He heu eg aIrport incmeaed reperfivey trom DOS The nor ace mr

evenue argely resu ted from the iulcrease in nor -meuonamutu al revenues

Our ret lunpuei1em1sivv franking result decr dOeS rceme of Ps 151 millon

in 01 as compared nc xre 04 lilluorm cOol prmi unily duje to an

mc reace in infere tn crime mn xu7 wnicn wa ise in part by ad rca mr sneign

cx large gans

As no it lf carcie in Mex an bus aw Hat effCrt dm10
my

21 08 INS

ostablmsh thy TU sncl elinaiul to He asset tax pursu ml Mcs aul Finer al

Reporting Star lards we rev ewel in defeu med ascs rd liab ties position

esul of revmesv we had uiet write off of Ps 150 ru represer nj the cur

atuve dfe red nrome ta as of te subsdar that expected pay IETU

the triune and vs necogr ci defer ed loTh tax iai Ii of Ps In r1 mum ard

furwd IETU tax asset of rC l74 millic orme nding to tin ng difte ences

gun foci in He 0alcuratmon th IETU taxob lJd wtuch are elLocted cur

tim ore ponuodC in celu uha ni



JR 00 ANNUAL iN

oruo Aeropoi tual po del .oc ate JO de or Uubuid erie

Mo in orne ls 0224 IT Ii ii 007 fr 048 miii io in io hi

ii oiioly there ul the nne se in dOw edt cc crnp Iv cxc tot

ax refc itTC dlsus ed above in axatini

IOu peratir n- ft oa and in cs/ c/ten are unded througt cant fl

ro pciatt Ins Ia fl genera od to or pwatun ta Jor 13 ly

boen it it oo- peratru wpcnse- ori cop ci rxpnrdtor- dividon

payrrerts nd to IC -e oui hai ri odl ton in 2008 ri 20 io

ic-d illi 01.0 nd Ii hi .1 Il/P

pay der Ot Dane -nbc 31 000 we II it fl arod

itk to/la tie

In 08 we er -iotn mu on in in ource fro
it operatinn ituvifam 001

In cOo in ci 1103 artiotcs vo 30 OtT IOSUI Of i9T

of Jivi nd OCO mi on md rr Ii or Cf ax on dividend paid lAir

Ic 0111 used in nii-stinci antiv ca in 023 re CC rr ic 10 ritr Case

in-s hr ci fui lit II cqutpmert const icor ir pr JEW ated tc tb -we or

inwa at ui rport arid ft cl Pr fc dc of Olin ir 13 tul

0t we 0n- P- nalhor Lic fioio pxctnp it ira

LU uwd ill roll in tie re 0i liii Ut payooert

dvife of 01.7 Ii ml 802 ooiltor dvd ad 01

sour us On ivetinqoC vtie 2Oo wereP 61 lortfci cta

ITC liii ornitui- itt in Icc -n in rcore elf bo Sec ond

nwa ar un rt

In Ow i/ ctoi 14 our fr oporatrfl tivtw OUi

sOS ir firci in wtivt win 010 in cc rosult of paylT ert

of non P- 10 Ii Iicn ol P- 03 ci ic ofax or divider Is rail pmrfully

of 1cr ocr It ooe fix Iv dci in yb mc in Plo e- ci

msn Iii ne mu cc tO to 7001 worn 11 rn It on ti e- of ti

le md mlcing ro UI At ih beg raft r0 or May ii mO

d- for sic or ou ib Ito 10 it

1i Id iiI ci ot if lvii IT 10

mrd pot app ov LinIi iT p1 uds sOl fi

older irvo trio ert cIT ooiti clots for ti cecdir ye yea perio nc ud
103

pita exp rditurea aril iproveTii-nt orme aporwcd b\ ftc Mm try of Lor

noun ation aid Tranap or atton hose corim tiTerlt0 becrie binding 5bIiOotioflS

un icr the term our oncesdcons

On firt 81 009 the riot Corrmur at no and Traro prortatior approved

ih of Lii laster leve pmnui plalos The curiont term offhp rrastcr daiebpment

plotS woof to of cc of January 2009 ani will b- in -ff-ct urtl Decembu

31 2013

The foil ow ng bIn ef orfl or tOol al ye rr eroif to the iods odi

11 cxpresued ncr rlpco otmpy Ca rq wer cli cienuc 31 108

xpeo ecnrh tori a/pc os

Enp nditu

tI soods of

A98Th1

003 -cJt

33o7 22

41ff LilOlo WO LI reloty rtend fund the rvestms ts ari wi rking oputa reqcuted

ur ros ratc3y tloi ouJi cc flow from perOi nc We ro ay or iebt

it arn all ap rtion tloesc rvo5tT0rto in floe Lituic

The eparai or of fir anc afeoocnts require toat Take estr i-tIe ciii

055LlTp or tloat ffst tO mpo ed eIOO nt Cf at ard biitso ore of

iontit lit cc cmi abihtie at tb dote ou nail tat0lert he

rei
cite urO rev ie ari op nec -i Ii 11109 tte no lU P151

There car be 06011 that actual to wi of di fe OTt to eat Tiates nd

as or rtu is lie
iropaLt

and ar atel raIn ielateo to ti poicies on ou

ore ope-rtkon are 0ddre sed wI re 0111 -tlfect 00 or orted ar

pe nI fri nil al re ui/a tI cLJO io our rc its of operat

it cc oo 5O fnei as tho0 tlia die otl mp rtarot Cf

P01 3a1 Ot findlo ia cord do mesU ts ati nd vloi -qui

xec pn fi ort judcir rt br mo ct tic 30000lltilog policie are

Ic hed tic Ce oc be ea di Lus0iOn ftc pliution of he ard

li-r cc inti or poiic en eel -trI our brat tatener/s

rErjelDecemrhe 31

000

2u

Dud



ASUP SC Al NUAL POAr

Hecenue are ibtainod ft rr eronautica rvtce whi Ii ueneraIIy cjote to the

airpor rs truc ture by ca riers ar pacer tOero or frc rn aeronautica

s-evic

Ac motif seivc venue na ot pa senqer ha departing pas

art sers cxc udir diplo at ir art -mrrd tr fer ar tranoit po0seng lar ng

ha sad on the av iact bthween raft sri ur takeoff weglit and he

zero fu kt ard hou arrsaI aircr ft par kirg ci iarqn sad on the tire on

aiR raft ur the Irounl and hour of arrval is enger wall way charges fr th

cnn ectic of at ft terrrir ol br ed on mr cf irrrv or port seur

aries det fir pa cenacrs nautir service revenue is re oanized as

0sengei depart at fte tin larrdtrr is ar serc es are provded -c the se

may

ir
autcal ov rever Ic nsk irnat ly tile iOJ ace ir airpo

ter nal .e tee Em third partS0 prov ling hendi ng aterino and nfl

saw ccc at tte pc rts at mis eli inc ma otl er reverrue

Rerta inc err is rer ngncm tart sri ft is Icasul througi oper ng

eae nit Ieae palate Otter tixe rrthly rental fees feee ci or the

grcator minir urn nfhly icr ol fee or sp Ifed rc-r age tb

monthly revonucs ft nurab if dopor na passerpers Ar5 es dUd tt5r

servt raven recogr ed as serv es or0 provided nount are olculoted

or rec sot ira on morfi ha is

ndei tf Airport am and its ouation ur \iuu re lassified
-r Airport

oei vices ampler artier Serv cc or Ce ire ci rv cc Arp art Services cansb

pi manly Js urw ye trrway did
dpi us or or dirga departures

aircia
rl mg the uce jar walwoy secu tv vic banriois aLitO

rid parkir or litee ad ti genera of rrninal pa card Slier ir

tr ture by aircraft 5nae aid arco in ud
rig

he ease space ci hal for

ftc per-at on of atlir aol rn ient mr rmidars conit Ic otary

ervOcs mist
pr

if rarap aril ndl
rig sew cc terir niaintcrr-ir cc or

ir as wel as rela el 5ir tr sup oi arriers Rev me tiorn arc

es clairod ci rd pdr pm -a ling iiplcnientary cry an lasJfi do

\irport me Ci mnic vi cast ci Si os that rot it aids ad

esser ia the per tton of an
airpc

rf ich a5 he lease sp cC er rest as

ant and Larks

We pc rrii oiagorrg credit evaua ions of our usfsra is and aljusf redt Iirrts

basal upon the ustomers payr ent hrtory arid current credtworthines0 We

ontiruc Ii ootc colectrons and payr rats frc rr our customer and rrainfain

prc vision far ated credit Iosse0 bned ipon cur historical experience and

pecific cu tr met colic tor ues -it we av denfiliel Even though hi

di Irses hove hitcucalIy been wmtbt our expect ntis an we have an -stab

lishJ wanna pro/ide fsr lo we cannot guarontee that will cortuaue to

oxpet rn flac 5orn edit ro that we have in the past Sr our aci sunts

receivable ore sr centrated in the binds of few large cusfr ncr gnific

nge in the quidify or fr ancial post of any ore if the rietorners mold ave

material adverse impa or the cc ection cf ou it our eivabl arid cur

futur peratinq results

We periodic review fh arryirig IC of our gt us
rp

art fac es and or

it concessions This eView base cn our pr ijectir os of antic ted discounted

fu La coli flows ver the life of mm assets or oncessions as oppicpi iote mole our

airpo n5essioo expire in O48 signifr art naomaaqernenf judqr cot quirecl to

eat mate tI cc hit ire cash flow While we elieve ha sUl estirrofes fu ure

wa are rca hle lit erent awur pfior0 abcut oct ca flcws could tera

if ect vl ens ir Iirli sunrt ors cernir pa rcicr raffir args

rate inflation and op crating sts Additionally in arialyang the arryir valoe of

our rpc
concen we ompara the aggregate cairyrnq value of all nine of our

airport cor as mx the et cash flows lcavcd rn cu
the .airporth as we re

perrntftel It of coa peratmng any lv lush irport The egg -gate

flcw rcrn all oU airp it exceel the irryng Ion of the amrpo

once ona Ac cordir ruse analyz OU valuati ai dirnate on ar

aggragat level we have rot cc cmi ad ny nparrreot Ic ss in the car yrnig
value

an ndividudl amrpir riesaion mtere ftc mrryirg lu rt the indry itsa airp it

essror scm-C the net cmh fcws of tat
rporf

Our icr nrc faa pcnse errpoyees tutory prcfi -ha tog end OSSct ta is coni

pnised of or cot capenaes ard let med penises eternal income fax arid deterre

flit rote busire npreserit tha tax efe fs of Crnp romy chiffereosee gercroted

the clrffc co the ar count cc ar-i fas reafnrient bal ccc cot for is



CUR 005 ANNUAl ER

aruor Aeruucituai de jiete Li de Dub don

su au it II pht u5 taIitr drd from Lalance

en aarryfc wa ccii etc en er oe sttU

ry pxft oraririg alcul ed rrannor These err rary ii feren

arid tab carrvt rward ar are an dci to ieferrad tax 3s or

Ii ur bA nc aot Th rc4ing iifforona atweer the beginninj

ci id sr en an es ff1 oqr ni IDtci ts as ets ai i0b tier to

in -arr in2 tar mir rr ui sx th aLuIuto 5C of if a/rraJe ta

value virtualy of ur as et Ii POOr nd 2c we we ubje tl et ax

whk na be recovered the ugh rebate over ti tel cwir ten ea cf up tc

tie tal eI tav an pci no ro ovary pros Ic ti ir does ox ced

the dl er rae hetvva the paid Iurr if orird -r the ax etta paid

durinr the if pra eve frrwrr wN-r ir im
St ax any eye Tb ax wa olu ratci ii

00 as if

fla ia bus tax Deforiad in5orno flat rate tasS rf aoCr 0d posees

5tatutory proft sI anna as eN lividend ax ard re o\1omLle as et is are uhea

ialu allowai es ri ate thet there gf pr Lahil
ty

hat he cc ets

vil La reali ed \he n-tv -rn dad ic a0 and have

jr lalu tin swan aj rot deferred ax ss defe red enpcvaos

Au
rv pr ha ir vnd iambi ow tax air of ii

aii
rt iLD dlai

wi Os tarN cx cc in fI iture We aba ru ISP

wIt ii IWai Cs in ar waicl oar ii rt

sabsidia io ahor ixaL otis evpei ci cau Ni Sri

in lividus Lasis and ijndr aurrert tax aa ax carry wad an he rid

ma rc tori ftc -tirpC ar eis pe cd at ten ar Ps un

rt Sia cxl in 2i 48
ngnrticanit tar oi cut ludJnornt cc rs ninJ

1L at in ii tI nil pa sanga ant ir ii rp art

ins ad sO rd sf0 hmrp ir ifs dscount ai taxr rc0uirc

Jetenr iiriirq 5a sAc at ivsr

rune ty irA or leg pr
ecinr in or epte un

in pru at 5ilit arc on iDol th nremnt vhfl

tirnab nil Labia It he OsD roil 0r ob sble ortnii aDo ti0 lik iho act

ioriot in an flIrt mc gone Ii tiral xi at or Lflarod

n-Ju I\iaWoh orc0vcI is ii MaNor inN ndoth nfiiritiin

vi at ac hase re or Ia er nib sent ar

ii n-eli

urirg oraejo Mexrcano para Ia Inca tigs don Uaaroti do Norn do

oferna nr Fin iansrera or Mexican Cmrmis for Ran-ar and 1eveorrent

nani al Repc rting star rd IN mae ert sin RR an natal ste rotations

nnuna RepC rtnj Stasis IFRO wif hoc ame effectve- on lsrijar

209 cx apt tni INIF at wiI be on ftectiva Jarn 2o

to owr

FRO Ru mass Acquisition0 su siss bulletr Ru inc so Nor

wh was effea ive up to Decorrber 51 2058 caN estat i-tes the qen mal

ai lards or vaIuin and di aosrg the niNa oogiiition of riot as et ired

in buxir as iron or the aci istion late as well as amy elated nor

00tr II is p0r ipatin- oduvill 0nd icha0a nn

FRs olidatod and Combined Financial Staemonts upon soles ill in

or oidatod and ombnod En n5 nal totomu nf nci /aiuation of Fcrmarc nt

Share Investments which WSs fAct opt ember 31 5008 and tabli hex

the Jdn al standard fc the pmcparato nd pm onlatior of the or nhdatod md

corrihinod finer aol st emorit as well fur he disclosume -ucaon pan9nal sua

fnarirs stat rt

FR In finest in so iates 0rd stir Permr re tin ostmarits ab isAm

tI maN ai tIe aoL aunt mg -c aim or rv0 tin nA im so ater as

wU oh rem ma or ii am whch ci rot Ve cant in 5ontr ai

Jr
iA 0rt tI icr

FAt Initangble As ipom caN Bulletin War able Asset which wa

fec unit can her 31 uO5 and adaL Ahe if cv lu ton mosenitcti ar il

dis La im ile tam ho initia ard ubsequent ma or itiori irit pq be

saqu rdvi lually or ft ough bu0in ac ton into mAy jemeraed

lu in tI rr irs an artit oparator

.1 are Ba sed Rat set 0upe edt- the upp emen al spp Lati in

xi sf FRO Share Ba ad Par rrnent mid ostab hes be amida far

CC gnitiorc
at ar yr writs

ml nar ate ncr

14 coO-u for Cnristru ti ri ale and Rondenng of era ces Related In

es tab in 0mpnetaton at Bulleti ci to nstruction and

Manufa tarS fOci tam aoitai am roOt to he agr ti OsO

sOst an oxponni im im tr 0n arts or ruc Ii



AN JR SC ANN UA RE-PC

or nd -rs ml al ta nt-s tat wil be ff

five Jar ra 01 fly er it ty ft executes ontra cr tr ti Jr

air- or rer der ng very elate -J ol tate Farly dopt is ci ov ed

don tO eve th or 11w fr going FRO Swill ave gnitrc ant mpa

Cr ft op ratc

Our fir ar si-s te len tre piers tred ir ord nc witt MexUrn FF5 wh ffer

rerta ri tct os U.S CKAP So to or ncr later nO

rrc ip sifrerencws betw er Mexi Fe inc Arov icy rd ci us

sm the eatsert tIe rrvctrn fits in on rn riohf ti us port

lrtes end the mated effeit df-rr rcorrc taxe0 th i-cotr nt cit fr fiorri

lea eho agreer rents in

par
rient ever al and wire offs of uvsCt ax reeoverahlos

Ear of tl rose ffeience fe ott et ncr rse sn at de ty

Nob to our norc id rer Is for discus cor of thee differences and the

eff or curie np ration

NEW U.S ACCOUNTING STANDARDS

We cuinntly va idt the rips if any that hc ad ptor ho blown

r-cently eSU ivc surf ng stardamd havc ou anci positrsi re ult st

ti dice oc

In December 050 the ncial Ac irtna ri rrd ard or ASB

publ shod SEAS Nr 160 NsnccntIvriq /n ferest in son ol oared Fr aniaI

Statern its whir is ar ar or lent ARB ho te ient add ease tho

rt no ru tv nOre ii ftc- re ult of tI or ov de 0Cti Si for

the rd1 hug opel in hc fin neal etcr ronts It Iso pri 3uidance

or ho me or cci ii fran0 Ions related tl rniric rity intere Is as we cc

tin cA uie orion FAS Jo 160 will he effective for fiscal years or

item rn in nrrg after ember 2008 c-v icr cJoptrr nh bud

ar hall ap el tro poet vol he press-ntafiori disc ore re mer cm

hell be app Ii of ri speoively for pen Is presen

cemb 2007 he P/rUB loubI hod SFA No 14 wI irft repld

Ns 1-fl bii mess mAr fl TI toter errt imp ye so ep xti in infor

matiorr shc of ho-sr es mbinati or id effect IL tater out tahl

pi in iple and requirerrier or how lie cc iur
ii rec son oC ond rue more the

identifiable as of cquireJ te abilrf is nd ar rio con lir ir
freest

ii the a.quist lac ho Oor sines tI OdOOflitOfi ard ice

rient gocdwill acquired in Lu ness corrhiraton or gain fmsis bargar

pu chase nd nally ieterrrrine ie di do ore equirenier tc or at isers of

the nancial statemenl Fs valuate the nature ar financial len ci ftc business

cc rr hinatiori 5/rAe 141 will oe ettectiso al ness ocr rhiriatror vt-tI an

acqus or fto ftc begrni Pro fir0t anriusI epo tirsg pen oftr

Dacerbcr 2005 e0r crc pticn pr hbited

In ebr
iy

2028 FASr-t sued St ff Pc tc Jo FAS 157 FSP F/re

572 Effective Date of FA5 Ooternen N1 15 whch deays tIe effectve date

u-f FASB St-ten No 15r Fair aloe asurerner for rifinar cial assets and

orifinanc -r lOb cc eN ert fo tems tht are re sqrrized cr ii ed at for value

in he fndr cidi atemei or ie urrrnq basi of least or nualy FSF AS J17

wil be effeitive for fir sc al staterisents issu for ft-cl yea beg nr is ftei

Ncvombei 15 008 ord nt rn per sd wi in tho3e fi ca year

Or Murch 19 008 the issued FA No 161 Di closures abcot Derivative

Ins tnorn nt and Hedging Act vrf/es sew rtandard eroded to prove

ciol rting sbcu derivatvc rrslr ins nts nd hedging activities by requiring

crib am ed di osu es to enobe vesfor to bet br uride at mi them off of on an

enfty an ral p0 tion iiian il prforruiarsc os ash flow AS No 161 Will

be -ffet tsr irsancro aterr sofa issusd i0ral yea and interim Is

boj nnng fter Oven her 15 2008

April 228 the PA ued FA1B Ssff Posi iou Jo FAS 112 FSP
142 Do errninador of the Useful Lie of ntangik/e sets FSP Fe No 42

an crud the factors 104 ho rid be cc ni Jeme irs veoping renews extension

unsp ors Limd deer n-iris to eful lii- ecsqrizecl dngibl dssef

or I-s lAS oodw Other /ntan bin- As.otc UP FAS 142

uire- eprr ned diclcsu related to the Ieterr ira on ntangble assol

rise ye oP FA II 03 will be effelive for finaricu staesier ismed

years hegnr mg tIer iecesrbon 15 08 and intern periods wth nfl

tsr ci year

May 2258 th FAt-B red FA Ttie Herurshi cfr.Ierrera/l 4c epted

Ac cunting Rurncip/en This sOc crlf ntifie the scones of ac unting pr
mci

pies and fbi frau ow ii for 0e1 Ii tIe princ pas ti be used is ft pnei di is of

fir in oh stoternient hat are pie rsted mc onfc rni with SAAP SEAS

so Lee ectiv hO de followinc the FOv approva bs Put company

Ac cc cm trig Overs jbit ra an endnrenf Is AU 1echor 11 The Meaning

Pr en Fairly rr Orrnrty With Ceriena//y epted 4c ounitun Pnr cc



zOO4 ANNJJ\L FOR

urup pot an de ue te5 /- de aid .ubodarno

Ii yO he A8 Ius No irA 1t cuntrr7 Financ 3cuaiantee

sure nrra ii

rer retatic FA4 bts err err No 6r This stater e1

requ ha ui naiiance nterproe necoun lair ahi ty it to ar ot

de when thee evidence that rred leterin tior urrod ar

ir acaI blip ton tatemerit also rejir ep aridoP di ci sure Ut man

013 guarantee nactance cur JAS No lOP b0 -frAtv- oi nancal

dtpmerto issu for al an beg nit at De ember 15 03 intorir

wi hir tt saI ye ra

In May2028 theFAE EAo aft aitor APB 14 FSPASB 141

it/rig or ventS/c Bet It rc.inerib at May Be etti In Cash loon

tofu intoudinp I-Sri0 Set lement FS APR 14 cL arge tf

unting ra -t nvertible del tii eli or Irate or xrr portal

ee lorner upon nv0reor flied in irq chi pc quire I-sUe ti

ate nvcrtib Stir tiurno 100 to inpii ant nor co iSle Sn

ai ec nvorai opt on The
et

arat ii sf he on E-ric ri pti tea on ji

nal to ie dioc mt in the rP rn ner wsrh to am rtcti rere

wer the tern Sc in unent uairg tne Nm method esulting
in

mace into ct eN en rC Ic red ri
et nd pa

Pi

ton II v0r bet 12 ASB sued FAR Jo 104 ear FIN 45P to Di0Cosures

bout Trans era of Fit ianc/a/ Ass etC and Intereots jr t/anab Interest Enttte

nhar iced disc aj º5 puisuant tc ond FIl 4I- Wi IL quir

all put ic ertiti effective for pen ondird altar Decemher in 2028

lr Do crib 08 he FA approved FASB aft Position No i-sR 325

FSF FA l3Rj EmpIoor.s Dir Ioauiss about Pension and CUter

P0 r1 irement Benefit wI icicles gu don in an p1 iye dec10 urea

shu Jt pan s- det ii red bene it rensior ci th Mi etirerr er it p1w

FA 132R alu ir .ludes atechn amendrrer tt SEAS 1SN that requ cc

nput entity aclose ret percdc bareM mat for etch annual pe od for

whch atatenent of irc pro ert The dV Assures afoot pIer
ofr

iqu th is jRi wli by active to ui tncial eta coo ed

Sr fi al Nan- Sgirn op Dc nib0r 20

We are fart to any oft an sheet -tnrar lomento rc Love we- be it
volv

in rysur In react rs nthepe

Payments Due by Period

on ivss

in ten Se on rD

rha bi at

sJpanr aoUbitir

hr to di Ag cni rt

han Moe thar

year year yea ar

14 104

P0 lie 24.4 ftc

nc ma do rre rp in ir /s- sen teen rm en/s ur it -ave .e epjr nJ in r-ea xv cv Cnn bsn in pieS no t0i rd tv ts f0r 0da ec
sqii but teoar arts re hod

Ce cx In nrc in ut Ii vndcr vs hi ar Ar srI Ic en iii pa-Jo no nenv Cc von bee cc tort ance iris are cak u/a/oil IC ire tortS tend Jar srnuuflt .ibjert

ut vt Tn 5i rd v% ear aru ins /10-a rnng vi- a/iC anncj ncom taxes Iqrac and cr/sit in td tar nod aalvn wi Max an FR vol cat uiatel re

Ic fa

/33 ross P0 -N



investor relations

Ado to astro Reas

aca iroasur corn mx

to 52 p284 54

1fl84 0454

ASR
cP

ASURB NYSE

www.asur.com.mx

corporate offices

Bosque do AIISL No 4A so

Rusques do as ornas

GP Mexico DF

Tel 52555240400

ax 5t5 5B40407

www.mexicosleadingairports.com

AL I\nr uu tul rt U08 rr ntan Lcr am kpecttlon rose rg

ASUR or subsidi sea Any uch proje tons wnmc ha sub ert manaj riert

Jrrnionb ac based on tnown cu rent not or however per tatioru rrayv

for ac sal deveopnen du to facts uns arce urmi evert that are be\ nd

te or ol of Act dt suhadmarm



AWN
AEROPUEFTO$ DEL SURE8TE

GrupoAeroportuario del Sureste SAB de CV

E3e cic AIio Nc L7

qus nod

PO52c Mxr

FA5 .5b 84 OI

www.asurom.mx

www.mexicosleadirigairports.com



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 the registrant has

duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized

Grupo Aeroportuario del Sureste .A.B de C.VBI3W
7ame Adolo Castro Rivas

e__Diredtor
of Finance
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