IFORM D

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SEGMai\'
(el RiooessiRg FORM D
gaction NOTICE OF SALE OF SECURITIES

PURSUANT TO REGULATION D,
SECTION 4(6), AND/OR
UNIFORM LIMITED OFFERING EXEMPTION

Fgg 22 2008

JA A1 ]

OMB APPROVAL

OMB Number:....................3235-0076
Expires: ..........c..c......... April 30, 2008
Estimated average burden

hours perform............cccecieee 16.00

SEC USE ONLY

Prefix

Serial

DATE RECEIVED
\ashington. OC | !
Name of Oftering 1% {1 check if this is an amendment and name has changed, and indicate change.)
Offering of membership interests of K2 Long Short Fund, LLC
il O Rule 504 O Rule 505 (2 Rule 506 [ Section 4(6) O ULoE

Filing Under (Check box(es) that apply):

Type of Filing: [J New Filing X Amendment

A. BASIC IDENTIFICATION DATA

1. _ Enter the information requested about the issuer

Na e of Issuer [ check if this is an amendmaent and name has changed, and indicate change.
K2 Long Short Fund, LLC

Ad iress of Executive Offices
c/c K2 Advisors, L.L.C., 300 Atlantic Street, 12" Floor, Stamford, CT 06901

{Number and Street, City, Stats, Zip Coda)

T

| -

Telephone Number {Inciuding Area Code)

{203) 905-5358

Address of Principal Offices
(if different from Executive Offices)

(Number and Street, City, State, Zip Coda)

Telephone Number {Including Area Code)

Brizf Description of Business: Private Investment Company

PROCESSED

Type of Business Organization

O corporation

[ limited partnership, already formed
[ limited partnership, to be formed

I-EBW 2008

B4 other (please

. %

SO

{1 business trust Limited liability cgt

- L
Month Year
Aciual or Estimated Date of Incorporation or Organization: l 0 | 2 | | 0 l 3 '

Juisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service Abbraviation for State;
CN for Canada; FN for other foreign jurisdiction})

K Actual

[ Estimated

GENERAL INSTRUCTIONS

Federal:

W0 Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15
U.3.C. 77d(6).

W.1en To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is dus, on the date it was mailed by United States registered or certified mail to that address.

Waere to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be rmanually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

iniormation Required: A new filing must contain afl Information requested. Amendments need only report the name of the issuer and offering, any changes
thureto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the appendix
need not be filed with the SEC.

Fiing Fee: There is no federal filing fee.

State:
Ttis notice shall be used lo indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states thal have adopted

UL.OE and that have adopled this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales are to
be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall accompany
this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must
be completed.

ATTENTION
|_Fnilure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure

to file the appropriate federal notice will not result In a loss of an available state exemption unless such exemption
is predicated on the filing of a federal notice.

Persons who respond to the collection of information contained in this form are
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not required to respond unless the form displays a currently valid OMB control number.

A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

Each promoter of the issuer, if the issuer has been organized within the past five years,

Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;
Each executive officer and director of corporate issuers and of carporate general and managing partners of partnership issuers; and

Each general and managing partner of partnership issuers.

Chack Box(es) that Apply: B Promoter (J Beneficial Owner [ Executive Officer O birector X General and/or Managing Partner

Ful Name (Last name first, if individual): K2 Advisors, L.L.C.

Business or Residence Address (Number and Street, City, State, Zip Code): 300 Atlantic Street, 12™ Floor, Stamford, CT 06901

Chack Box(es) that Apply: X Promoter [ Beneficial Owner B Executive Officer 4 Director 7 General and/or Managing Partner

Full Name (Last name first, if individual): Douglass [ll, William A

06101

Business or Residence Address (Number and Street, City, State, Zip Code}): cfo K2 Advisors, L.L.C. 300 Atlantic Street, 12" Floor, Stamford, CT

Chack Box(es) that Apply: X Promoter [ Beneficial Owner [® Executive Officer [ Director O General and/or Managing Partner

Full Name {Last name first, if individual): Saunders, David C.

06501

Business or Residence Address (Number and Street, City, State, Zip Code): /o K2 Advisors, L.L.C. 300 Atlantic Street, 12" Floor, Stamford, CT

e

—

Check Box{es) that Apply: [ Promoter 3 Beneficial Owner [ Exscutive Officer [ birector [ General and/or Managing Partner

Fu! Name {Last name first, if individual): Ferguson, John T.

Business or Residence Address {Number and Street, City, State, Zip Code): cfo K2 Advisors, L.L.C. 300 Atlantic Street, 12" Floor, Stamford, CT 06501

Check Box{es) that Apply:  [J Promoter & Beneficial Owner O Executive Officer [ Director [ General and/or Managing Partner

Full Name {Last name first, if individual): Bunting Family Private Fund, LLC

Business or Residence Address (Number and Street, City, State, Zip Code): 9680 Deereco Road, Suite 700, Timonium, MD 21093

Cteck Box(es) that Apply:  [J] Promoter B Beneficial Owner O Executive Officer O Director [J General and/or Managing Partner

Full Name (Last name first, if individual): K2 Long Short ASW Fund, L.L.C. Class E

06901

Business or Residence Address (Number and Strest, City, State, Zip Code): ¢/o K2 Advisors, L.L.C. 300 Atlantic Street, 12" Floor, Stamford, CT

Cteck Box{es) that Apply: ] Promoter [ Beneficial Owner [ Executive Officer 3 Director [ General and/or Managing Partner

Full Name (Last namae first, if individual).

Business or Residence Address {(Number and Street, City, State, Zip Code):

Ctieck Box(es) that Apply:  [J Promoter [ Beneficial Qwner [ Executive Officer (7] Director [0 General and/or Managing Partner

Full Name {Last name first, if individual}:

Business or Residence Address (Number and Street, City, State, Zip Code);

Check Box(es) that Apply:  [J Promoter 3 Beneficial Owner I Executive Officer [ Director O General and/or Managing Partner

{Uss blank sheel, or copy and use additional copies of this sheet, as necessary)
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' B. INFORMATION ABOUT OFFERING

1, Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ...........cvvi e [dyes K No
Answer also in Appendix, Column 2, if filing under ULOE.

2. Whatis the minimum investment that will be accepted from any INdIVIdUAI7 ... $1,000,000*
" May be waived by the general partner

Does the offering pemnit joint ownership of a single Unil? ... Yes [JNo

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly,
any commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the
offering. If a person to be listed is an associated person or agent of a broker or dealer registared with the SEC
and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individual}

Business or Residence Address (Number and Strest, City, State, Zip Code}

Narr e of Associated Broker or Dealer

Statas in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check “All Statas™ or check individual STAtES)........cciviiiiii e e [ Al States

Omu Ork Om|zy OmrR) OcA Ocol Oen Owe Owoc OrFg Oea OH) 0o
Ope Qe Dpa Oks] Okyl Oka Om™eEl O o] OMAl Oy CIMN] Dms) O (MO
Cmwry OmeE Omve OmH O Omwv; ONy; Owe) ONol OroH Ok COoR] L (PA)
Opn ey Omsol OoN Omg Own O OrA Owa) Owvi Owg Owyl PR

Full Name (Last name first, if individual}

Bus ness or Residence Address {Number and Street, City, State, Zip Code)

Narme of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Sclicit Purchasers
{Check “All States” or check indVIdUa! STAtBS). ....... oot oie vt e [ Al States

O Ok Oraz) O@R) OfcAl Olcol Ot Ope Ooc Oy Oea Ol 0o
O Oen Ocal Oks] Oiky] Ora OMer Omol OmMA Om) O Ois) O MO)
O Omel Omve OwnH O O Oy Onve) OOl OfoH O[OK] D[R] [[PA]
Oy Oscl Osol OrN Omxa Own Owvn Ova Owa Omwy] Owy Owy] CPR]

Full Name {Last name first, if Individual}

Business or Residence Address (Number and Street, City, State, Zip Coda)

Name of Associated Broker or Dealer

Stales in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States™ or check individual STates)..........c.. i [ All States

Oy Owk Otaz) O Ocal Oco) Oen Owe Ooc Oy OeAl OMy 0o
Op Oopn Opa Owxsl Oyl Owra Omel Omol Oma Oy O] OISy L MO)
OmT Owe Owvy OWnH Om Onv OWyr OnNe) Omol OoH Ok OoR OPA)
Cr) O¢scl Oso) OrN Omxa Own O Owrva Owal Owv) Ownr Omwyr OPR]

(Use blank sheet, or copy and usa additional copies of this sheet, as necessary)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

3.

4,

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0” if answer is “none” or “zero.” If the transaction is an exchange offering, check this
box [ and indicate in the columns below the amounts of the securities offered for exchangs and
already exchangad.

Aggregate Amount Already
Type of Security Offering Price Soid
DIEB.... v eveesevessesresreessbsssrsseeses s anssessa s aee e aneses et £ ene At ene et reane et st bttt s niens D $
[ Common O] Preferred
Convertible Securities (INCIUAING WAITANS) .......cccviieeiieerc et sess st eneaes B 5
Partnership IEBIBSS .........coviieeiiiieiriesssiassessssess e sssanssssanssesansrsssnssssasssssrnssesensrasnssssesrssseases B $
Other {Specity) Membership Interests $ 900,000,000 3§ 119,755,281
TOBL . voessovreeeeseeeems s cnss s $ 900,000,000 § 117,765,991
Answer also in Appendix, Column 3, if filing under ULOE
Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregats dollar amounts of their purchases. For offerings under Rule 504,
indicate the number of persons who have purchased securitias and the aggregate dollar amount of
their purchases on the total lines. Enter “0” if answer is “nona” or “zero.”
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEITE INVESIONS ...eeeeeeeee e et bbb bbb e bbb ha s 85 $ 117,765,991
Non-aceredited INVESIONS ... st st et e s n/a $ n/a
Total (for filings under Rute 504 only) .....ceccoeeevmercee e ) 8 0
Answer also in Appendix, Column 4, if filing under ULOE
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C-Quastion 1.
Types of Dollar Amount
Type of Offering Security Sold
RUIE BB ...t cee et s eas st et e s et ras e e aes e aas ek e ea b £ e e e £ ane e an e antsmenR e eme s e e anese e e et s e renrrans n/a $ n/a
REGUIATION A ..ot st e a s s e e nla $ nfa
Rule 504 n/a $ n/a
3 | OO OSSOSO n/a $ n/a
a. Fumish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to crganization expenses of tha issuer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, fumish an estimate and check the box to the left of the estimate.
TrANSTEr AQONTS FBES....cvvevveeecrceeeeiercteeet s es et seessns st erassssass e see s sas st ermssssmss e e sessas st eemssnasesesnesssisnass ) $
PANNG Aand ENGRAVING COSIS........c..cc.oveeiereeeseses e st st nssssscrss b sssnbsssssbsenns st snssssssacrsssess L) $
LOGAI FBES.....cuveieieretreeiesies e et s e eassesaesessns et sesassses s easseseasseansseseeesenseesEsaen s e nen s eesae s eennsr eeababe et shsneas & $ 61,629
ACCOUNTNG FBBS ..o eeruecriiaerceeieer e seere e seeams s e sneesssaess s ee st esae st ntans s et renas sre et eeassnteeseaseeseessacsemsisies Q) $ 5,000
ENGINEEING FOES.cv1v v ritreeiscesssssrsssrsrrssssessissrssesasstostrassasss et emssssaessssncasasansassanssssassassnnssssoanassssnsessssnsssions ] $
Sales Commissions (specify finders’ fees separately) ..o O $
Other Expenses (identify) ) USROS OSUURUO I | $
L5 OO UUPUUOTUPUSUORURN $ 61,629
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1.

2.

3.

4,

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0" if answer is “none” or “zero.” If the transaction is an exchange offering, check this
box [] and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.
Aggregate Amount Already
Type of Security Offering Price Sold

DIEDL. ... veeeeseeeseeressesrensasensoseessemesesesesessan e eree s et e e nae st sme st mnasamrasseentsae s ssesaeasenrtsbasbernnetnes D §

O Common [ Preferred

Convertible Securities (including Warrants) ..o

Partnership INterests... ... e

Cther (Specify) Membership Interests 900,000,000

119.755.281

500,000,000

o (& |&» |

119,755,281

Answer also in Appendix, Cotumn 3, if filing under ULOE

Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggragate dollar amounts of their purchases. For offerings under Rule 504,
indicate the number of persons who have purchased securities and the aggregate dollar amount of
their purchases on the total lines. Enter “0" if answer is “none” or “zero.”

Aggregate
Number Dollar Amount
Investors of Purchases

ACCIOTIIET INMVBSIONS . .eee e e iee et iee e eeee et iee e s et e e sseaseasseerassese sasmeesssnnes sbbbsssbbbas sabans 85 $ 119,755,281

NON-BCCTEUIET INVESIONS ..oviere et rseisersairesassssrssresas sees s eas st e seemeesesat st e reamt s eeeesmesnesreesennen n/a $ n/a

Total (for filings under Rule 504 ondy) .....ccovivrervirerinnn. 0 $

0

Answer also in Appendix, Column 4, if filing under ULOE

If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C—Question 1.

Types of Dollar Amount
Type of Offering Security Sold

[ 1T 0 O OSSOSOV VOO POURTOTO nfa

REQUIBLHON A ..ottt it e e n e s re e b e e e e st bk sk stn nfa

Rule 504 n/a

n | |8 |o
5

a. Fumish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating sotely to organization expenses of the issuer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the Ieft of the estimate.

TIANSIAT AGENTS FBES...vvvvervieeereireeerienasiinaeseses et secesiensstssassss s st et s enssssenasssnsessnssemssssensssmsastssssssnsesserns L]

PHNtING AN ENGrAVING COBIS.....v.veerrereseereseessemesressesrassnssansecsessessarsessassissasssossssessessemensesnesserancscsreneins |12l

&

LBGAI FOES... ..o iiiiiisii i e R R R R bR A bR raR e g e aemn et a

61,629

ACCOUNTING FEBS ...ttt ittt R a s e bR e e e r s b e bRT e r e e T e e

5,000

ENgin@ering FEes. ... e e e

Sales Commissions (specify finders’ fees separately).......ccumimi e e

Other Expenses {identify) ) SOOI

X
! | v | A | |t |

X OO0

TIOLAL .1 veveevvtreasrereassseeeetaeeestaeee et aee e meeesasaeesnneeesmeeesamseesansseeen saten sasaneesseen saeee ereeean et deeabtsanarnseraeas

66,629
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m C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

4 b, Enter the difference between the aggregate offering price given in response to Part C~

Cuestion 1 and total expenses fumlshed in response to Part C—Question 4.a. This difference is the

“adjusted gross proceeds to the issuer.”

5 Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to ba

used for each of the purposes shown. If the amount for any purpose is not known, fumish an

estimate and check the box to the left of the estimate. The total of the payments listed must equal
the adjusted gross proceeds to the issuer set forth in response to Part C - Question 4.b. above.

SalANES ANG FEES .....ocveiicceiivrsre v rser s rserres s e nr s pranr e g ars et s eas et s ah

a
PUrchase of rBal @SA1E. ... rrcre e e et ne e reere s emsantessenanaes e sesenenioe a
Purchase, rental or leasing and installation of machinery and equipment .......... |
Construction or leasing of plant buildings and facilities ... [
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another issuer
PUFSUBNT 10 8 MEIGET ....eeeemeneimcatreossasmemce bbb b bsarss s bbb b s
Repayment of indebtedness.......cc v e
Warking Capital ..o s e e e

Other (specify):

OO0o00oao.

COMIMIN TOAIS ... crcrr e samre s smeees e mt s e b e s some e eee b bemiiin

Total payments Listed {column totals added).........ccerivinrrmnniieninnninnseeee e

$899,933,371
Payments to
Officers,
Directors & Payments o
Affiliates Others
$ [ |
$ a $
$ O $
$ a s
$ o 3
$ O $
$ ®g 3-899,933,371
$ O s
$ O $
s ® 3899,933,371

$

%

D. FEDERAL SIGNATURE

This issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following signature
constitutes an undertaking by the issuer to fumish to the U.S. Securities and Exchange Commission, upon written request of its staff, the information fumished

by the issuer ta any non-accredited investor pursuant to paragraphAb)( dL?ule 502.

Issuer (Print or Type) Signatu Date
K2 Long Short Fund, LLC February 21, 2008
Name of Signer (Print or Type} f SWM or Type):
John T. Ferguson Officer, K2 Advisors, L.L.C, its Member Manager
ATTENTION

Intantional misstatements or omissions of fact constitute federal criminal violations. {See 18 U.5.C. 1001.)
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E. STATE SIGNATURE

1. Is any party described in 17 CFR 230.262 presently subject to any of the dlsquallf ication
provisions of such rule? .. PO reerereraeemeeseseereesseeessennen L Y@8 - [ No

See Appendix, Column 5, for state response.

2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notlice is filed a notice on Form D

{17 CFR 239.500) at such times as required by state law.
3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information fumished by the issuer to offerees.
4. The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform limited Offering

Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability of this exemption has the burden
of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned duly
authorized person.

o

Issuer (Print or Type) S|g Date

K2 Long Short Fund, LLC February 21, 2008
Name of Signer (Print or Type) ltl of/Signer rType)

John T. Ferguson Opera n cer, K2 Advisors, L.L.C, its Member Manager

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D must be
manually signed. Any copies not manually signed must be photoccpies of the manually signed copy or bear typed or printed signatures.
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APPENDIX

Intend to sell
to non-accredited
investors in State
(Part B — Item 1)

Type of security
and aggregate
oftering price
offered in state
(Part C - Item 1}

Type of investor and
arnount purchased in State
{Part C - Item 2)

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
{Part E - Iltem 1)

Number of Number of
Accredited Non-Accredited
State Yes No Membership Interests Investors Amount Investors Amount Yes No

AL

AK

fivd X $900,000,000 2 $2,000,000 0 $0 X
iR

CA X $900,000,000 9 $5,000,000 0 $0 X
co X $900,000,000 ] $15,250,000 0 $0 X
oT X $900,000,000 10 $3,699,222 0 $0 X
[E X $900,000,000 2 $2,000,000 0 $0 X
oe

FL X $900,000,000 4 $2,300,000 0 $0 X
GiA X $900,000,000 3 $1,500,000 0 $0 X
Hl

ID

IL X $900,000,000 1 $1,000,000 o 50 X
IN X $900,000,000 1 $2,000,000 0 $0 X
1A

KS

KY X $900,000,000 1 $6,452,991 0 $0 X
LA

NE
NID X $900,000,000 1 $25,000,000 0 $0 X
NIA

L] X $900,000,000 5 $3,500,000 0 $0 X
NN

NIS
NO

NT

cNE

hV

NH

Nd X $900,000,000 6 $4,500,000 0 50 X
NM
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APPENDIX

Intend to sell
o non-accredited
investors in State
(Part B — Item 1}

Type of security
and aggregate
offering price
offered in state
(Part C = Item 1)

Type of investor and
Amount purchased in State
(Part C — item 2}

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted}
(Part E = ltem 1)

Number of Number of
Accredited Non-Accredited
State Yes No Membership Interests Investors Amount Investors Amount Yes No
NY X $900,000,000 15 $15,138,678 0 $0 X
NC X $900,000,000 1 $13,773,100 0 50 X
ND
oH
K X $900,000,000 1 $1,000,000 0 50 X
JR
PA X $900,000,000 6 $6,900,000 o 50 X
Rl
5C
5D X $900,000,000 1 $750,000 0 $0 X
TN
@ X $900,000,000 g $5,750,000 0 50 X
uTt
VT
VA X $900,000,060 3 $2,250,000 0 50 X
WA
wv
wi
WY
Mon
i

END

90of9




