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UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number 3235-0076

Washingtoa, D.C. 20549

Expires;
Estimated burden
FORM D hour:‘ap:rr:;:oaf'?s:. .t.":..16.00
NOTICE OF SALE OF SECURITIES - ‘EEc USE t:nr.mrmli
PURSUANT TO REGULATION D, |
SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION | ;
Namc of Offerin; { heck if this is an amendment and has ch d, and indi h B)
am g (¢ $ is n name has changed, and indicatc change HHO@F@@

=
Filing Under {Check hox(es) that apply): ] Rule 504 [] Rule sn! i i Rule 506 [7] Scctlon 4(6) [] ULOE T D

Type of Fiting:  [J New Filing [ Amendment Q_\c‘ j[‘d? o (rn?

A. BASIC IDENTIFICATION DATA N A% r.. L
1. Enter the informalion fcquesicd about the issuer Fm ""OUI\-
Name of Issuer (] check if this is an amendment and name hag changed, and indicate change.) . /a8
Polar Capital Funds Public Limited Company
Ad&rés:, :f Ex%culi\g Oﬂ':c:s‘ _ éNumbcr and Stmellcuy, Siate, Zip C mJ Telephone Number (Including Area Code)
ge's Court, 54-62 Townsend Street, Dublin 2, Trel
Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Aren Code)

[if different from Exccutive Offices)

Brief Description of Business The i{ssuer Is an open—ended investment cowpany organized as an
Undertaking for Collective Investment in Transferrable Securities. It currently offers

TN Fund.
O cnrpnmmn (] timited partnership, already formed {3 other (please specify):
D business trust D limited partnership, to be formed
Month Year

Actual or Estimated Date of incorporation or Organization: @ Acest [ Estimated
Jurisdiction of Incorporation or Organization: (Enter two-letier U'S. Postal Service sbbreviation for State:
CN for Canada; FN for other foreign jurisdiction) OO Fw

GENERAL INSTRUCTIONS

Federsl:
Who Must File: Al issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.500 et seq. or )5 U.S.C.
77di6).

When Te File: A notice must be filed no tater than 15 days afier the first sale of securities in the offering. A notice is deemed filed with the U.S. Securilies
and Exchange Commission (SEC) un the carlier of the date it is received by the SEC at the nddress given below or, if received at that sddress fter the dste on
which it is due. on the datc it was mailed by United States registered or certified mail 1o that address,

Where To File: \).S. Securitics and Exchange Commission, 450 Fifth Suect, NW._, Washingion, D.C. 20545,

Copies Required: Eiyz(5) copics of this notice must be filed with the SEC, one of which must be manually signed. Any copics not manuslly signed must be
photacopies of the manusily signed capy or bear typed or printed signatures.

Information Required: A ncw filing must contain all information requested. Amendments need only report the name of the issucr and offering, any changes

thereto, the information requested in Part C, and sny material changes (rom the information previousty supplicd in Parts A and B. Pant E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federsl filing fes.

Seate:

This notice shall be used 10 indicate reliance on the Uniform Lintited Offering Exemption (ULOE} for sales of sccuritics in those states that have adopted
ULOQE and that have adopled this form. Issuers relying on ULOE must file & separate notice with the Securitics Administrator in cach state where sales

ere to be, or have been made. [fa state requires the payment of a fee as a precondition 1o the claim for the cxemption, a fes in the proper amount shall

accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes & part of
this natice and musl be completed,

ATTENTION
Failure lo file notice in the appropriate states will not result In a loss of the federal exemption. Conversely, faflure to file the

appropriate lederal notice will not result in a loss of an available siate exemption unless such exemption is predictated on tha
filing of a federal notice,

Persons who respond to the cotlection of information containad in this form are not
SEC 1972 (6-02) required to respond uniess the form dispiays a currantly valid OMB control number, 1 of 9



A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

»  Each promoter of the issuer, if the issuer has been organized within the past five years;

* Each beneficial owner having the power to vote or dispose, or drect the vote or disposition of, 10% or more of a class of equity securities
of the issuer,

»  Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

»  Each general and managing pariner of partnership issuers.

Check Box(es) that O Promoter [J Beneficial O Executive B Director O General and/or
Apply: Owner Officer Managing Partner

Full Name (Last name first, if individual)
Cayzer-Colvin, James

Business or Residence Address (Number and Street, City, State, Zip Code)
Caledonia Investments ple, Cayzer House, 30 Buckingham Gate, London SW1E 6NN, England

Check Box({es) that O Promoter [ Beneficial Executive Officer K Director O General andior
Apply: Qwner Managing Partner

Full Name (Last name first, if individual)
Taylor, Neil Philip

Business or Residence Address (Number and Street, City, State, Zip Code)

Polar Capital Partners Limited, Cayzer House, 30 Buckingham Gate, London SW1E 6NN, England

Check Box(es) that O Promoter O Beneficial 0 Executive B3 Director [ General andfor
Apply: Owner Officer Managing Partner

Full Name (Last name first, if individual)
Hammond, David

Business or Residence Address (Number and Street, City, State, Zip Code)
international Fund Managers (Ireland) Limited, IFSC House, International Financial Services Centre, Dublin t, treland

Check Box(cs) that [ Promoter O Beneficial [0 Exccutive & Director [3 General and/or
Apply: Owner Officer Managing Partner

Full Name (Last name first, if individual)
Daly, Ronan

Business or Residence Address (Mumber and Street, City, State, Zip Code)
Hemisphere Management (Ireland) Limited, Frederick House, 4" F1., South Frederick St., Dublin 2, Ireland

Check Box{es) that ) Promoter J Bencficial [  Executive K Director ) General andfor
Apply: Owner Officer Managing Partner
Full Name (Last name first, if individual)

Quigley, Jonathan

Business or Residence Address (Number and Street, City, State, Zip Code)
International Fund Managers (Ireland) Limited, IFSC House, International Financial Services Centre,
Dublin 1, Ireland

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

6195481\



Lo el iR

1. Has the issuer sold, or docs the issucr intend to sel!, to non-accredited investors in this offering?

Answer ai50 in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? ... et e s 100,600
t]

3. Daocs the offering permit joint ownership of 8 SIRBI WNIT oo e st srms rsre e st st et e s o eeme s

4, Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchascrs in conncction with sales of securitics in the offering.
108 person Lo be listed is an nasocieted person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer, If more than five (5) persons to be listed are associated persons of such
# broker or desler, you may set forth the information for that broker or dealer only.

Yes No

0

Full Name (Last name first, if individual}

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associsled Broker or Dealer

States in Which Person Listed Has Solicited or 1ntends to Solicit Purchasers
{Check "All States™ or check individual States)

3 Al Seates

[ {Bc) ] Ol
(M1  {nl ®s] ME] Y| (M3]
(MT] [NA] B [RY FD [OH]
[RT] v

Full Namc (Last name first. if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dezler

States in Which Person Listed Hus Solicited or Inlends o Solicit Purchasers
{Check “All States™ or check individual S1B1ES) w.eviciiiceienceee e ermsrtee et seene ] All States
E
o] (1a] (kY] MO} [MA] (MO MY [ME]
M1 [EE] (NH] BM @{®EY @G @D oK) (Ea]
G5 (sp} Wil

Full Name (Last name first, il indivigual)

Rusiness or Residence Address (Number and Sireet, City. State, Zip Cude)

Name of Associzied Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchascrs
{Check “AH Statcs™ oF ChECk iMAIVIAUAL SLALES) .......oe oot s e cererresr e ses s seneenentsee s sermsnssevs rartsesa s bantesas samsseserssaren [:] All States
Lol (L] (] OB3
0Ll 0y k3] [EY] ME] M0 My MO}
MT] FE  [FD Y] N [®D) [©Hm @ [©K [OR] [FA}
[®N V1]

(Use blank sheel, or copy and use additional copies of this sheet, as necessary, )
Jol3
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.. C. OFFERING PRICE, NUMBER OF INVESTOR

[ p R

Nnustvon-mocstns R

3

4

Erhter the aggregate offering price of securitics included in this offering and the total amount alrcady
sald. Enter “0” if the answer is “nonc” or “zero.” If the transaction is an exchange offering, check
this box [ and indicate in the columns below the amounts of the sccurities offercd for exchange and

aircady exchanged.

P . Aggregate Amount Alrcady
legsgssqg attached Rider Cl Offering Price Sold
DIEBL oo rrems e e cesbasnas rassras s sessseseneneers s
EQUILY 1vuvuvieseessnsrsernssssersssssassssrasesss e easensssasa sreces s sesesesssssansAstSmss T80 oA RRARS AP SRR AR ARE T e TR O S NAV* $
Commeon  [7] Preferred
Convertible Securitics (inchIding WAITANLE) ...vceeivvisiiasieimsrssssmsessrrsissssssissssmssas messsssessssesssssmsssssere s snees S NAY® % _
Partnership TRLEMESLS ...t e eenre s H
Oha (Specify_Lransferrable.. ser_urn.t.a.es, 5 . ¥+ ¥ O— .3 s
Towi limited..to..shares,.eguity.warrants,....s VL] $
AREE DRI En R @RA S i RGSHEARSES convertid into shares.
Emter the number of accredited and non-aceredited investors who have purchased securitics in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securitics snd the aggregate dollar amount of their
purchases on the otal lines, Enter "0 il answer is “none™ or “zero.”
Aggregate
Number Dollar Amoum
Investors of Purchases
Aceredited INVESIOLS o ecesissnien st s e e *IINKENOQWN S
Non-accredited IDVESLOFS ...ovvceeennserinsiensniens NONE 5
Tatal (for filings under Rule 504 only) oo eeresesnese 3

Answer also in Appendix, Column 4, if filing under ULOE. *Pl ease see attached Rider C2
If this filing is for an offering undcr Rule 504 or 503, cnter the informution requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type tisted in Pan C — Question 1.

Type of Offering

REBUIBLION A .ooiin ittt i it i es e s tere s i s s e an s et e s abeRr s e

a. Furnish a statement of all expenses in connection with the issuunce and distribution of the
sequrities in this offering. Exclude amounts releting solcly 1o erganization expenscs of the insurer.
The information may be given as subject to future contingencies. [fthe amount of an expenditure is
nol known, furnish an estimate and check the box to the teft of the <stimate,

THANSTEr ABENTS FLES oo st i srsss s s neas st s

Printing and Engraving Costs........
Fepal FOUs .o inecrmesorecamrrennne

Sales Commissions (specify finders” foes SEPArRIEIY) e s ress coer vt sant s s

Other Expenses (identify)

TOIBE ettt tba bbbt b ibes gt s e e et aERa 44 st et g R e

dof%

HEBEESBTEAH8

Type of Dollar Amount
Security Sald
s
3
s
.......................... s_0.00
3



I ¢ OFFERING PRICE,NOMUER'OF INVESTORS

R

i H e - s‘n-' e I.-'f' P SRR
ExeensES SO opigRpRocRes |

b.  Enter the differcnce between the sggregate offering price given in responsc to Part C — Question )
and total expenses fumished in response to Part C — Question 4.a. This difference is the “ad]usted gross

praceeds 1o the issuer.”

5. Indicate below the smount of the adjusted gross proceed t the issuer used or proposed to be used fur
cach of the purposucs shown. If the nmount for any purpose is not known, furnish an estimate and
check the box to the left ofthe estimate, The total of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response 10 Part C — Question 4.b above.

Sataries and fees .......

Purchuse of reul eslate

Porchase, rental or leasing and installation of machinery

snd equipment

Construction or leasing of plent buildings and facilities

Acquisition of other businesses (including the value of securitics involved in this
offcring that may be used in exchange for the assels or sceurilies of another

issuer pursuant Lo a merger)

Rcpayment of indebicdness

Waorking capitnl

Other (specily):

0.00
5
Puyments (o
Officers,
Directors, & Payments 1o
Affiliates Others

($20,000.00 (3s. 0.0
KS0.00_ {5000

0.0 XS_0.00

5000 B5.Q.00

ms 0.0 (Fs____
Ks_0.m 5000
s X500
®s_0.00 s 0.0

Fs_ 000 _Kys__0.00

Column Totals ...,

Tota} Paymenis Listed (column totals added)

®s_0.00 #s__0.00
£35-30,000,00

e n DUFEDERALSIGNATURE: .4 dee .,

The Issuer has duly coused this notice to be signed by the undersigned duly authorized person. 1fthis netice Is filed under Rule 505, the following
signolure constitutes an underiaking by the issuer Lo fumish Lo he U.S. Sccurilics end Exchange Commission, upon wrilien request of ils stafl,
the information furished by the issuer to eny non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

Issuer {(Print or Type}

PoLAR. c APITBLHWIDS 71

"Llhllo

Nume of Signer {(Print or Type)

DAVID BAMMOoD

Title of Signer (Prinl or Type)

MRecTtoR

ATTENTION

Intentional misstatements or emissions of fact eonctitute federal eriminal viclations. (See 18 U.S.C. 1001.)

50f9




Polar Capital Funds plc

Form D
RIDER C1
NAV USD
Japan 490,836,255.54 8,889,946.56 7,892,330.11
Asia 142,192,174.18 3.986,920.11 1,376,336.62
111,275,808.04 5,328,325.11 2,339,181.29

Giobal Tech

10,775,882.28

25/05/2007
Units in Issue USD  Units In Issue GBP Units In Issue JPY Units In Issue Eur

927,370.04
1012




Polar Capital Funds plc (the “Fund”)
Form D
Rider C2
The offering of Shares of the Fund in the United States is being made by way
of a private placement of Shares to a limited number of U.S. investors that are
(a) “accredited investors” within the meaning of Rule 501 (a)(1), (2), (3), (4),

(5), (6) or (7) of Regulation D promulgated under the Securities Act, and
“qualified purchasers” within the meaning of Section 2(a)(51) of the 1940 Act.

END



