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OMB APPROVAL
UNITED STATES :
SECURITIES AND EXCHANGE COMMISSION B Number: 32350076

Washington, D.C.20549 Expires: April 30,2008
Estimated average burden

hours per response.......... 16.00

FORMD
NOTICE OF SALE OF SECURITIES
PURSUANT TO REGULATION D

AR
-

07054679

Name of Ofenng {_] Check i tis is an amendment and name has changed, and incicate change. )
GAM Portable Diversity/S&P 500 Inc.

Filing under{Check box{es) that apply): D Hule 504 D Hule 505 ﬂ Rule 506 T]" Section 4(6) Al:JLOE

Type of Filing: K] NewrFiing  [T] Amendment e \'99\
A.BASIC IDENTIFICATION DATA e P HECEIVED NG,

1.Enter the information requested about the issuer LT \4_&

Name of Issuer{ [] Gheck If this is an amendment and name has changed, and indicate change.) 4 | 4 Y = ?007

GAM Portable Diversity/S&P 500 Inc. o VL > >

Address of Executive Offices (Number and Street, City,Stata, Zip Code) Telephone Nu"ﬁﬁggr(lnctuding Area‘.gafdéf

Georges Quay House 43 Townsend Street Dublin 2, Ireland 353(0) 16093900 ‘\‘E\\f 50/4

Address of Principal Business Operations (If different from Executive Offices) Telephone Number(Inciuding-Area Code)

{Number and Street,City,State, Zip Code) e

Brief Description of Business: Oif=hore open ended investment company which will invest (i) substantially all of its asseta In GAM

Diversity Inc. and (i) in a portfolio of financial derivative instruments. PRO(‘\EQQFD
¥ i LWy 1Y
Type of Business Organization
E] corporation D limited partnership, already formed IZI other (please specify): tneorporated in BVI MAY 2 3 2007
[] business trust D limited partnership, to be formed /fHOiVIﬁON
MONTH  YEAR ___JIFINANCIAL -
Actual or Estimated Dats of Incorporation or Organization: [ Ts] m Actual D Estimated
Jurisdiction of Incorporate of Qrganization: (Enter two-letter U.S. Postal Setvice abbreviation for state: m-n_-l
CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

FEDERAL-
Who Must Flle: Al lssusrs making an offering of sacurities in reliance on an exemgtion under Regulation D or Saction 4(6), 17 CFR 230.501 ot #8q. or 15 U.S.C 77 d(6).

When t2 File: A notice must be tiled no tater than 15 days after the firs! sale of securities in the offering. A notice is deemacd flied with the U.8. Securities and Exchange Commision {SEC)
ontlnurtleroitlnchmhIamhndbyﬂl!SEcntm.addmsghmnbamw,ﬂmoemummnaddmsmmmmvmwhhhMmﬂlmhmmIMWUnmsmu
registared or cerlified mail to that address.

Whers to Flie: U.S5. Securities and Exchange Commission, 450 Fifth Street, N.W., Waahigton, D.C. 20549.

Copiles Roquired: Five (5} coples of this notice must be flled with the SEC, one of which must be manually signed. Any Coples not manuily signed must be photocopies of tha manually
signed copy or bear typed or printed signatures.

Informtion Required: A new flling must contain at! information requeated. Amendments need anly report the name of the issuer and offering, any changes thereto, the Information
requested in Part C, and anty materis! changes trom the information previousty suppiled in Parts A and B. Part E and Appendix need not be filed with the SEC.

Filing I-es: There ks no taderal filing fee.

State:

This notice shall ba used to Indicate reliance on the Unttorm Limited Ottaring Exemption (ULOE) for sales of securities in those states that have adopted ULOE and that have adopted this
torm. lasuers relying on ULOE must tile a saparate notice with the Securities Agminiatrator in each state wherg sales are to be, or have been made. It a State requires the payment of a fee
a precandition to the ¢laim for the exempticn, a fee in the proper amount shall accompany this form. This natice shall be flled In the appropriate states in accordance with state law. The
append|x to the notice constitutes a pan of thia notice and must be completed.

ATTENTION
Failure to file notice in the appropriata states will not result in a loss of the federal exemption. Conversaly, fallure to file
the appropriate federal notice will not result in a loss of an available state exemption unless such exemptlon is
predicated on the filing of a federal notice.

Parsons who respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number
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[ ~ ABASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
i. Each promoter of the issuer, if the issuer has been organized within the past five years;

ii. Each beneticial owner having the power to vote or dispose, or direct the vote or disposition of, 10%
or more of a class of equity securities of the issuer;

fii. Each executive officer and director of corporate issuers and of corporate general managing
partners of partnership issuers; and

iv. Each general and managing partner of partnership issuers.

Check Box(es) that apply:~ [ ] Promoter [ Beneficial Owner  []Executive Officer E]Director [] General and /or
Managing Partner

Full Name(Last name first, if Individual)

Hendricks Josef C

Business or Residence Address (Number and Street, City,State ,Zip Code)

4 Burnaby Street,Hamilton, 8ermuda

Check Box(es) that apply: [} Promoter [ ] Beneficial Owner [[] Executive Officer K)Director [] General and /or
Managing Partner

Full Name(Last name first, if Individual)

Sherwell Christopher W

Business or Residence Address (Number and Street, City,State ,Zip Code)

1 La Sapiniere, Beimont Road,St Peter Port, Guernsey, GY11 PX

Check Box(es) that apply: [ ]Promoter []Beneficial Owner [] Executive Officer K]Director [] General and for
Managing Partner

Full Name(Last name first, if Individual)

Quin Maxwell L

Business or Residence Address (Number and Street, City,State ,Zip Code)

52 Reid Street,Hamilton, Bermuda

Check Box(es) that apply: [ JPromoter [} Beneficial Owner [[] Executive Officer K]Director [] General and /or
Managing Partner

Full Name(Last name first, if Individual)

Hanges Andrew

Business or Residence Address {Number and Street, City,State ,Zip Code)

12 S§t. James Place,London, SW1ATNX GB

2003 © Biue Sky MLS, Inc. Page 2of 8 SEC 1972 (6/02)
(Portions of Softwara)



Check Box(es) that apply: K] Promoter [] Beneficial Owner

[[] Executive Officer [] Director [} General and /or
Managing Partner

Full Name(Last name first, if Individual)

GAM USA Inc.

Business or Residence Address {Number and Street, City,State ,Zip Code)

330 Madison Avenue, New York NY 10017

2003 € Blue Sky MLS, Inc.
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1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering?.............. E] EI
Answer also in Appendix, Column 2, if filing under ULOE.

3. Does the offering permit joint ownership of a siNgle UNt?. ... D D

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchases in connection with sales of securities in the offering.
If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and for with a
state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons
of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individuall GAM Services, Inc.

Business or Residence Address (Number and Street, City, State, Zip Code)
330 Madison Avenue New York,NY 10017

Name of Associated Broker or Dealer .
GAM Services, Inc.

States in Which Person Listed has Solicited or Intends to Solicit Purchasers
{Check *All States or check iNAIVIGUAL SEATES). ........ccri e st |:|An States

iy [] wa [] »a [ @’ ] ca Jeo O en gee Qec gra [Jea Qe Jeor [
m [ w [ [ e [J «n Juar [ me Qo Qi O [ivel [ivst Tvor [
T[] N[ v [ e [ s i [ Nvi el [Jiver [Jiod [Jiok [JoRl [JPAl [
m) [ e [ o [] on [ ma [Jon OQovm Qwa Qwa Qwy we CQwy der O
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L. . C. OFFERING PRICE, NUMBER OF INVESTORS,EXPENSES AND USE OF PROCEEDS _ |

1. Enter the aggregate offering price of securities included in this offering and the total amount already sold.
Enter *0* if answer is "none” or "zero”. if the transaction is an exchange offering, check this box D and
Indicate in the columns below the amounts of the securities offered for exchange and already exchanged.

. Aggregate Amount Already
Type of Security offering price Sold
123 o USSP PPN $ $
e [T 3 OSSO PUTPPPN $  $999,990,990.99 §
El Common D Preferred
Convertible Securities(including warrants).........ccccco i, 5 $
Partnership Interests. ..o $ $
Other(Specify ) I $ %
TOtAL 1eenienee et $  $999,999,999.98
Answer also in Appendix, Column 3, it filing under ULOE
2 Enter the number of accredited and non-accredited investors who have purchased securities in
this oHering and the aggregate dollar amounts of their purchases. For offerings under Rule Number of Aggregate
504,indicate the number of persons who have purchased securities and the aggregate dollar Investors Dollar Amount
amount of their purchases on the total lines. Enter "0* if answer is “none” or "zero®, of Purchases
Accradited INVESIOS. ..ot et
Non-accredited INVESIONS. ...t
Total(for filing under Rule 504 only)........cccooorrviiiiniren s
Answer aiso in Appendix, Column 4, if filing under ULOE
3. If this filing is for an offering under Rule 504 Or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve(12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C - Question 1.
Type of Dollar Amount
Type of offering securities Sold
BUIE 505, e iciiiieeerere et e s csasrea e e e s em e ce e e e n e et s aba R e e e e e me e
$
REQUIALION A ..ot e bbb s $
Requlation S04...........ccoiiicie st e g
Total.....coe s

4.a. Fumish a statement of all expenses in connection with the issuance and distribution of the securities
in this offering. Exclude amounts relating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. If the amount of an expenditure is not known, furnish an
estimate and check the box to the left of the estimate.

Transter AGENE'S FEES......vweeeecccc s D $0.00
Printing and Engraving COostS..........evevereicercereremccencesionns El $0.00
LEQAI FEOS.. o eemrereieeeeeceeecercraaescremscemensnesenssesens s El $0.00
ACCOUNENG FOES.........o.reererrraeceeerere e rceee et sisssssnies El $0.00
ENGINEBRing FEES.....c.ov vt siiabanns EI $0.00
Sales Commissions (specify finders' fees separately).......ccoco oo EI $0.00
Other Expenses(ldentify}.............cooeeeaes Tax Preparation E $10,000.00

TOHAL ..ottt $10,000.00
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b. Enter the differance between the aggregate offering price given in response to Part C-
Question 1 and total expenses furnished in response to Part C- Question 4.a. This difference is
the "adjusted gross proceads to the ISSUBE. ... ...t et $ $999,989,999.99

5, Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be
used for each of the purposes shown. If tha amount for any purpose is not known, furnish an
estimate and check the box to the left of the estimate. The total of the payments listed must
equal the adjusted gross proceeds to the issuer set forth in response to Part C- Question 4.b.above.

Payments to

Officers,
Directors, & Payments to

Affillates Others
Salaries and fEeS............ooceieee ettt e [] $ $0.00 D $ $0.00
Purchase of real BSIate........c.cocoooeveriier s E] $ $0.00 E % $0.00
Purchase,rental or leasing and installation of machinery and equipment....... EI % $0.00 D % $0.00
Construction or leasing of plant buildings and facilities.................. EI $ $0.00 E L4 $0.00
Acquisition of other business {including the value of securities involved in
this offering that may be used in exchange for the assets or securities of
another issuer pursuant t0 @ MErger).......cccvvivererrirerevernesenreens D $ $0.00 E] $ $0.00
Repayment of indebtedness.............c.ccooevieiiciieeecccec e E' $ $0.00 E $ $0.00
WOKINIG CAPIAL ....vvrviriitetresteis ettt oot s e e D $ $0.00 E 3 $0.00
Other(specify):
Reinvest Securities EI

......... LY $0.00 D $ $999,989,999.99

Column Totals.........ccoeereeriecreees e s ettt D $ $0.00 E $ $999,989,999.99
Total Payments Listed{column totals added)..........c.coccevveeeerncnee.. E % $999,989,999.99

D.FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under
Rule 505, the the following signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange
Commission upon written request of its staff, the information furnished by the issuer to any non-accredited investor pursuant
to paragraph (b)(2) of Rule 502.

lssuer(Print or Type)

Signature Date
GAM Portable Diversity/S&P 500 Inc. W 4 mOé/ ﬁp,e/p C—?ﬁ/ Jdoo¥

Mame of Signer(Print or Type) Title of Signer(Print or Typ’n{)
Michael Whooley o Compllahce Officer
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.5.C.1001.}

2003 © Blue Sky MLS, Inc. Page 6 of 9 SEC 1872 (8/02)
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2 G Tt s

1. Is any party described in 17 CFR 230.262 presently subject to any disqualification
Provisions of SUCK FUIB?.......cce ettt et ereeesbans [_js %0

See Appendix, Column 5, for state response

2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed, a
notice on Form D(17 CFR 239.500) at such times as required by state law.

3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information
furnished by the issuer to offerees.

4. The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to
the Uniform Limited Offering Exemption(ULOE) of the state in which this notice is filed and understands that the issuer
claiming the availability of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this natification and knows the contents to be true and has duly caused this notice to be signed on
its behalf by the undersigned duly authorized person.

Issuer(Print or Type) Signature ; J g/ Z Date
. 3 PRy ,,‘.'(,', i H Sy 9 i .
GAM Portable Diversity/S&P 500 Inc. / (Ma:: Ll , / e 3’27, XKoo ;{
Name(Print or Type) Title(Print or Type)
Michael Whooley Compliance Officer
instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every
notice on Form D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy
or bear typed or printed signatures.
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APPENDIX

2

Intend to sell
to non-accredited
investors in State

3
Type of Security
and aggregale
offering price
offered in state

Type of investor and
amount purchased in State

5
Disqualification
under State ULOE
(if yes, attach
explanation of waiver
grated)

State

Yes No

Iquity - Common Stoc

$ 999,999,999.99

Number of
Accredited
Investors

Amount

Number of Non-
Accredited
Investors

Amount

Yes No

AL

AK

AL

AR

CA

Cco

SN ERE

GA

HI

=

KS

KY

ME

MD

MA

Ml

MN

MS

MO

20008 © Blue Sky MLS, Inc.
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APPENDIX

2

Intend to sell
to non-accredited
investors in State

3
Type of Security
and aggregate
oftering price
offered in state

Type of investor and

amount purchased in State

5
Disqualification
under State ULOE
(if yes, attach
explanation of waiver
grated)

Equity - Common Stock o0 o

Accredited
Investors

Number of Non-
Accredited
Investors

State | Yes No

$ 999,999 999,99 Yes No

Amount Amount

MT

NE

NV

NH

NJ

NM

NY

NG

ND

OH

OK

OR

PA

RI -

sC

sD

T

uTt

VA

WA

wv

Wi

wy

PR

Foreign tnvestments total $

§
&
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