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Thé U.S. Securities and Exchange Clommission
Office of International Corporate Fmance

100 F Street, N.E. i
Mail Stop 3628
Washington, D.C. 29549 .
Re: JSC Kuibasseﬁergo
o Ny
Dear Sir or Madam: * .
}

—

October 12, 2006

PROCESSED

~DEC
THO

20! 2006
MbON[

2G3-2(E) Exemption No.: 8214633

]

In connection® with «Kuzbassenergo» exemption, pursuant to Rule 12g3-2(b) from the
registration and reportmg requnremflznts of the Securities Exchange Act of 1934, and in
compliance with it’s ongomg requirements under Rule 12g3- 2(b)(1)(111) enclosed please
find the LIST OF DOCUMENTS ENCLOSED W/THIS LETTER

E

The Bank of New Yci)rk acts as depositary bank for the above referenclzed company under
the Form F-6 registration statement number: 333-7690, Wthh was declared effective

by The SEC on DATE THE DEPOSIT AGREEMENT WA SlAPPROVED 09/ 19

/1997.

Sincerely,

o
Sergey Mikhailov
General Director

+7 3842 29-39-00
+7 3842 39-05-10




The list:of the docullnents enclosed in the letter:

l.

2.
3.
4

Annual report 2005;
The report of the emitter for | quarter 2006;
The report of the emitter for 2 quarter 2006;

. Announcements on information that may affect the co

joint stock company for 1-3 quarter 2006;

. Announcements on substantial facts for 3 quarter 200(5;
. The lists of affiliated persons for the period 2004-2006.

The appendix

st of securities of the
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Announcement on substantial fact .

| b NEC 1o At -,
« Information on the acerued and (or) paid i income on the issuer’s securities”™> A, T ih
‘ ' DEFICE N2 v rnses v,
| 1. General information l ; ] CORPORATE FiNA L
1.1.  Full firm-name of the issuer (name | Kuzbass joint stock company of energy and '

for not profit ilnstitution) : electrification.

‘u- .
] [N . }

1.1. Abbreviation firm-name of the issuer | JSC “Kuzbassenergo”

1.2. Location of the issuer Ne 30, Kuznetsky prospect GSP-2, Kemerovo, .
! 650000, Russia, | 1

.3, OGRN of the issuer 1024200678260

1.4. INN code of the issuer 4200000333 | ,

1.5. Unique code of the issuer assigned by | 00064-A ‘ ¢ |

the recording body . "

1.6. Internet page used by the issuer to http://www .kuzbassenergo.ru/invest/doc/fact/
publish the informaticn about the oo . N

substantial facts

1.7. The name of the printed edition, used regional mass newspaper the “Kuzbass”, |
by the issuer to publish the information Appendix to the “Vestnik of FSFR of Russna
about the substantial facts , -~ - ,‘

! ‘ i L !

1.9. Substantial fact’s code (codes) .0600064A05?72006

! 5 ~ 2. Contents of the announcement |

AP

2 1. Type, category, series and other ID features of Securities: ordmary registered stocks j
2.2. State registration number of issue (additional issue) of ‘secur1t1es date of state reg1stratxon: '
1-01-00064-A dd. 24 June 2003. :
:2.3 Name of recordmg body who had carried out the State reglstratlon of securities issue i
(additional 1ssue) FCCB of Russia. i
2.4 Management body of the issuer who had accepted a decision on the payment
(announcement) of dividends over the securities of the 1sst1er Annual General meeting of
.shareholders! i
» 2.5. Date of decision making on payment (announcement) of dividends over the securities of
-the issuer: 26 of June 2006. : ‘
2.6. Date of the minutes of the meeting (sitting) of the authorized management body of the issuer-
making when the decision on the dividends payment (announcement) over the issuer’s securities
was accepted: the 05 of July 2006. Lo ;
2.7. Total amount of dividends accrued on the shares of the issuer of the determined category!
‘(type), and the dividend’s amount accrued per one stock of the determined category (type)
‘Total amount of dividends — RUR 200 023 749, 2154
‘Amount of dividend per one ordinary stock of the Company — RUR 0,329983
'2.8. Form of, payment of income over the issuer’s securities (money terms, other property):
‘money terms. .
. 2.9. Date of éxecution of liabilities on payment of income over the securities of the issuer |
 (shares dividends), and if liabilities on payment of 1ncome's over the securities of the issuer !
-must be executed by the issuer within the defined terms (perlod of time) — expire date of such

i
| ! !

! o '

! | L |



_ | . ' i
term shall to be within 60 days from the date of decision making on such payment, i.¢ 25 of
August 2006. : | ' ’

| | - #
! ' f 3. Signature | |

: , p :
3.1. General Director S.N. Mikhailo |
' (signature) ,
3.2. Date «06», July 2006. Seal:
: .I
|
i
1 ?

' : .

t !
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ANNOUNCEMENT ON THE INFORMATION THAT MAY AFFECT THE COST OF
- THE COMPANY'’S SECURITIES

«Information on the decisions accepted by the Board of Directors (supervision committee) of

the Joint Stock Company (on the pre-term cancellation of the Sole and / or Corporate
executive Bodies authorities )”.

1. General information\

L1 Full company name of the Issuer | the Kuzbass joint Stock Company of energetics
(name of not-profit institution) and electrification
1.2. Abbreviated company name of the | JSC “Kuzbassenergo” )
Issuer . ' am B
1.3. Registered office of the Issuer Ne30, Kuznetsky prospec 7 rSP-2, Ke"ifgerova,
Russia é?\ =
1.4. OGRN of the Issuer 1024200678260 wz = M
1.5. Tax payer identification number 4200000333 oL ‘_-‘fi
| L.6. The unique code of the issuer 00064-.41 » ?:’,E ’,,1 (™.
asmgned by the recording body x5 '
‘1 1.7. - Internet page used by the issuer to http: //www ku;bassenergo /i f/facts
| publish the information about the substantial 1
| facts
| 1.8. The name of the printed edition, In accordance with the par. 8.6.3. of the
{ used by the issuer to publish the information Provisions on disclosure of information on
| about the substantial facts - ' securtttes‘ by the issuers, this announcement is
. " . . not subject to be published in the printed
* editions.

|

2. Contents of the Announc{:m_ent

2.1. Date of holding of the Board of Directors (supervision'committee) meeting of the joint
stock company when the appropriated decision was madeI 20 of July, 2006.

2.2. Date and drawing up and number of the minutes of the Board of Directors (supervision
committee) meeting where the appropriated decision was made 31 of July, 2006 . Ne 2/12.
2.3. Contents of the resolution accepted by the Board of Directors (supervision committee) of the
joint stock company:

1. To cancel pre-time the authorities of the member of the management Board of the Company.

i.e. Mr. Petrov Leonid Prokhorovich being a deputy general director, also a director for power
supply of the JSC “Kuzbassenergo”

2. To elect as a member of the Management Board of the Company:

- Sheibak Yury Viadimirovich — deputy general directar of the JSC “Kuzbassenergo ” for
. marketing and supply.

3. To entrust fo the Chairman of the Board of Directors of the Company to make a labor

contract with a member of the Management Board of the Company, namely Mr. Sheibak Yury
‘Viadimirovich on terms provided by the Appendix Xe2.

2.4, Market share of this person in the chartered capital of the joint stock company, also share of
ordinary stocks of the joint stock company owned by this person 0.00 %;

*2.5. Market share of this person in the chartered capital of the affiliated and subsidiary companies
of the joint stock company, and if the joint stock compamcs are such affiliated and subsidiary

companies, - also share of ordinary stocks of the affiliated and /or subsidiaries of the joint stock
company owned by this person — 4.00%.

2.6. Share of ordinary shares of the issuer’s subsidiaries and afﬁhated companies that may be
acquired by the person as a result of execution of rights on the belonging to him options of the

1




issue and /c}r his affiliated and subsidiary companies: - 0. 00% f
‘ v
‘ f \ ' .
” : | :
f/i. Signature L |
3.1.General director ! S.N, : !
‘_ . (signature) ‘
3.2. Date «31» of July, 2006 Seal: ;
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ANNOUNCEMENT ON THE INFORMATION THAT MAY AFFECT THE COST OF

'THE COMPANY’S SECURITIES

“INFORMATION ON THE DECISIONS ACCEPTED BY THE BOARD OF DIRECTORS
(SUPERVISIO COMMITTEE) OF THE JOINT STOCK COMPANY”

i

1. OGume cenenus |

! oo 1. General ' ' 1. General
Information, Information’ ' '
1.1, . Full company name of the Issuer 1.2. 'Full company name of the Issuer {(name
(name of not-profit institution) . . of not—proﬁt institution) !
1.3. Abbreviated company name of the | 1.4. ‘Abbreviated company name of the
, Issuer Issuer | |, _ :
1.5. Registered office of the Issuer 1.6. Registered office of the Issuer
1.7. OGRN of the Issuer 1.8. OGRN of the Issuer
1.9. Tax payer identification number 1.10.  Tax payer identification number
1.11. . The unique code of the issuer 1.12. The unique code of the issuer ass1gned
‘ assigned by the recording body by the recordlng body
¥ 1.13." ° Internet page used by the issuerto | 1.14. Intemet page used by the issuer to’
- publish the information about the substantial | publish the information about the substantial
! facts i facts | } n |

- : 2. Contents of the announcement

12.1. Date’of general meeting of shareholders holding when the appropriated decision was made:
i 20 of "March 2006. o ' '
12.2. The minutes of meeting drawing up date: 22 of March|2006. Ne 13/11. :
'2.3. Contents of decisions approved by the Board of Dlrectors of the Issuer at the
: followmg issues: - !

1. “On approval of the report on the stock redemption resm'ts”
. DECIDED: «To approve the report on the Company’s stocllis redemptlon from the n
£ .shareholders who had-voted against the issue on the reorgamzatlon or had not 5

partmpated in voting-over this issue” |

P i
2. «On Convocation . of general meetings of sharcholders of the companies created due to
reorganization of the JSC “Kuzbassenergo» b ’

-DECIDED: | |

[

2.1. To spend general meetings of the JSC “Kuzbassenergo - reglonal electric network company”,
1 JSC “Kuzbass energy distributing company”, JSC “MalnI power lines of Kuzbassenergo”, JSC
“West —Slbenan TETs”, JSC “South-Kuzbass GRES in a form of the meeting (joint presence)
I |

2.1.1.General meeting of shareholders of the meetmg ofjthe JSC “Kuzbassenergo — reglonal

electric network company”: P

Date of spending: /8 of May 2006. .

Time: 11.00 a.m. at local time i

Registration: 9 :30 a.m. according to the local time . .

Location: 90/4, Lenina prospect, Kemerovo !

2.1.2. General meeting of shareholders of JSC “Kuzbass energy dlstrlbutmg company” :

Date: 18 mas 2006 2. b

Time: 11: 00 a.m. according to the local time :
( Registration : 9 :30 a.m. according to the local time . |
.| . Location: 90/4, Lenina prospect, Kemerovo L
| 22.1.3. General meeting of shareholders of JSC «Mam power lines of Kuzbassenergo

'
|




ey

~ -

¥

Date: 18 of May 2006 - — | ?

Time: 11 00 a.m. according to the local time v .
Registration: : 9 :30 a.m. according to the local time
Location: 90/4, Lenina prospect, Kemerovo

2.1.4. General meeting of shareholders JSC “West- Slberlan TETS™:
Date: 18 of May 2006

Time: 11: 00 a.m. according to the local time
Registration: : 9 :30 a.m. according to the local time
Location: 90/4, Lenina prospect, Kemerovo

2.1.5. General meeting of shareholders JSC “South-Kuzbass GRES”:
Date: I8 of May 2006 L .
Time: 11: 00 a.m. according to the local time

Registration: 9 :30 a.m. according to the local time
Location: 90/4, Lenina prospect, Kemerovo :

[ 2. To define a postal address  where the filled ballots shall to1 be :send

i 1) office 306, Ne30, Kuznetsky prospect, Kemerovo, 650000 Russia ‘
2) Stroieniye 8, No34 Bolshaya Pochtovaya str., Moscow 105082, Russia “Central Moscow
Depos1tory

' ; At the quorum definition and voting resulting the votes represented by the ballots for

votmg shall be taken into account represented by the ballots for voting received by the Company
inot later 2 days before the date of holding of general meetmgs of shareholders i.e. 15 of May -
=2006

2.3, To approve the following agenda of general rrlleefings of shareholders of ' JSC
“Kuzbassenergo- regional electric network company”, | JSC “Kuzbass energy distributing
company”, JSC “Main power lines of Kuzbassenergo”, JSC “West Siberian TETS”, JSC “South-
iKuzbass GRES™: |
) ) On approval of the Articles of Association of the Company
i 2) Onelection of General Director of the Company. !
" 3) On election of members of the Board of Directors oﬂthe Company. !
4) On election of members of Revision Committee of the Cqmpany

2.4. To determine the date of making of the list of persons entitléd to participate in general
meetings of shareholders of JSC “Kuzbassenergo”, i.e. “Kuzbassenergo- regional electric network
company” JSC “Kuzbass energy distributing company’, J SC “Main power lines of !

Kuzbassenergo” JSC “West-Siberian TETS”, JSC “South- Kuzbass GRES” - 30 of March 2006.-

2 5. To approve a form and a text of ballots for voting at the general meetings of sharehoiders.’

2 6. To determine as information (materials) submitting to sl shareholders for preparation for
general meetmgs of shareholders holding, i.e. to “Kuzbassenergo- regional electric network
‘company”, JSC “Kuzbass energy distributing company’, J SC “Main power lines of
Kuzbassenergo”, JSC “West-Siberian TETS”, JSC “South- Kuzbass GRES™:

_ - drafts Articles of Association of “Kuzbassenergo regronal electrtc network company”,
JSC “Kuzbass energy distributing company’, JSC ' Mam power lines of Kuzbassenergo”, JSC
“West-Siberian TETS", JSC “South-Kuzbass GRES” Co

- information on candidates to the management. and supervision bodies of JSC
“Kuzbassenergo- regional electric network company”, |JSC “Kuzbass energy distributing
company’, JSC “Main power lines of Kuzbassenergo”, JSC" “West-S:berlan TETS”, JSC “South-

Kuzbass GRES”;




| .

- information on availability or absence of wrm‘en consent of candidates to elecnon in
correspondmg management and supervision bodies of “Kuzbassenergo- regional electric nétwork
company”, : JSC “Kuzbass energy distributing company JSC “Main power lines of
Kuzbassenergo”, JSC “West-Siberian TETS”, JSC “South-Kuzbass GRES”;

- drafts resolutions over the general meetings of shareholders agenda

To establish  that the shareholders may get acquittance with the aforementioned
nformation (materials) from the 28" of April 2006 to the 17 of May 2006 (inclusive) except
weekends and holidays, from 09.00 am. to 17.00 p.m. at the‘followmg addresses:

- JSC “Kuzbassenergo™ - office 306, Ne30, Kuznetsky prospect, GSP-2, Kemerovo

- Central Moscow Depository, Ne 34, stroieniye 8, Bolshaya Pochtovaya str., Moscow

"also the 18of the May 2006 at the place of holding of gencral meetlngs of shareholders of the
newly created companies.

-2.7. To approve the text of announcement on General meetings of shareholders holding.

'2.7.1. To determine that the announcement on General meetings of shareholders holding and
ballots for voting shall be sent to each person indicated in the list if persons entitled to participate
in General meetings of shareholders by registered letter or shall be transferred against a recelpt
not later the 27" of April 2006. :

2.7.2. To publish announcement on 'holding of General meetings of shareholders of
“Kuzbassenergo- regional electric network company”, JSC “Kuzbass energy distributing
company’, JSC “Main power lines of Kuzbassenergo”, J SC “West-Siberian TETS”, JSC “South-

Kuzbass GRES “ in a newspaper “Russian Gazette” not late|:r the 27" of April 2006.

2.8. To appoint Mr. Golofast Dmitry Yakovlevich being a Head of department, also manager of

- I"apparatus of JSC “Kuzbassenergo” as a secretary of General meetings of shareholders of JSC

“Kuzbassenergo- regional electric network company”, J SC “Kuzbass energy distributing
company”, JSC “Main power lines of Kuzbassenergo”, J SC “West-Slbenan TETS”, JSC “South-
Kuzbass GRES “

2.9. Chairman of the Board of directors of the JSC “Kuzbassenergo carries out functions of a
pre51dmg at General meetings of shareholders of “Kuzbassenergo- regional electric network .
company”, JSC “Kuzbass energy distributing company”, J SC “Main power lines of '
Kuzbassenergo”, JSC “West-Siberian TETS”, JSC “South- Kuzbass GRES .

In case of absence of Chairman of the Board of Directors of the JSC “Kuzbassenergo” at
general meetings of shareholders a deputy Chairman of the Board of Directors of JSC
“Kuzbassenergo” carries out the presiding’s functions at tlhe general meetings of shareholders .

In case of absence of the Chairman of the Board of Directors of the JSC “Kuzbassenergo” or
his deputy, any member of the Board of Directors of the JSC “Kuzbassenergo™ may carry out
presiding’s functions at the general meetings of shareholders by decision of present members of

the Board of Directors of the JSC “Kuzbassenergo” at gene'ral meeting of shareholders

Y |

3. Sighature |
yd

3.1. General Director ! i
(sigriature) *oeq ® 3" L34 3"?0‘
3.2. Date «23» of March, 2006. Seal: $ 5 o%
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The mformatlon about the substantlal facts:

|
“The data about acerual and (or) paid out i income of the issuer’s securities”
“The data about the issuer’s liabilities time of performance to the holder of authorities”

RECEIVED

1. General information | ik DEC | 9 s =
1.1.  Full trade name of the issuer (for Kuzbass joint stock company of power =
nonprofit institution - name) engineering and electrifi cation'CE OF INTERN A Tios p
1.2, Abbreviated trade name of the issuer | JSC “Kuzbassenergo” T YRR T HINARCE
'1.3. The issuer’s location . 30 Kuznetsky prospect, GSP-2, Kemerovo,
| ' | 650000, Russia
1.4. The issuer’s BSRN 1024200678260
1.5. The issuer’s INN 4200000333

1.6.  The issuer’s unique code, assigned 00064-A
by registering agency
1.7.  The issuer’s internet address for the | http://www.Kuzbassenergo.ru/invest/doc/fact/
releasing of the information
1.8. The name of the periodical press, used | Regional newspaper the “Kuzbass”, “The
i by the issuer for the releasing of the : Supplement {o Vestnik of Russia FKCB”
J information
l

.II 9. The substantial fact (facts) code (codes) | 0600064A25082006, 0900064A25082006

pEr + 2. The subject matter _ |

2.1. Type category, series and the other identification charactensncs of the securities: common
nominal no documentary shares.
2.2. The state registration number of the capital issue (addmonal issue), the state registration
date: 1-01-00064-A since June 24, 2003, -
:2.3. The registration body name, running the state registration of the capital issue (additional
issue): FKCB of Russia.

2.4. The issuer’s authority that made a decision to pay out {(bring out) the dividends of the
issuer’s shares: the General shareholders’ meeting. ‘
2.5. The date of making a decision to pay out (bring out) the dividends of the issuer’s shares:
June 26, 2006.

2.6. The matter of the issuer’s liabilities, and also the cash amount for the bill of debts or the other
obligations, that can evaluated by money terms: 1o pay out the Company common share dividends
according to the results of 1 quarter of 2006 in the rate R UR 0.329983 for 1 Company common
share by cash during 60 days since the date of their paymem deczs:on

2.7. The total dividend rate, accrued for the issuer’s shares of ¢ a particular category (type), and a
dividend rate, accrued for one share of a pamcular category (type)

The total dividend rate RUR 200 024 thousands.

2.8. The date when the income payment of the issuer’s securities is to be made, and if the
income payment of the issuer’s securities is to be made durl'ng specified time (period of time) —
the term is up on August 25, 2006.

2.9. The fact of the issuer’s fulfillment or default of obligation: Part performance, the dividends
are paid out in sum of RUR 110 129 thousands.

2.10. In the case of the issuer’s default of obligation - the default cause, and for the bill of debt
or the other obligations, that can evaluated by money termls — the obligations rate evaluated by
money terms and also the obligations rate evaluated by money terms when they are not fulfilled:
The sum of accrual but not paid out dividends — RUR 89 895 thousands




The causes of default: ! '

!

- Null information about bank essential elements in the list of the registered stock holders when
drawing non-cash dividends. !

E T
.' ; Signature l ‘. 1
- 3.1. Director-general r S.N. Michailov -

(Slgnature)

L
¢ 3.2. Date August 29, 2006 Seal m
' 1 Dq& gatts R -v%
- § af\jo %




1.4. OGRN of the issuer ; 1024200678260
-11.5.  INN code of the issuer ! 4200000333
'1.6.  Unique code of the issuer assignéd | 00064-A ) ‘
by the recording body. :
-1.7. Internet page, used by the issuer to |, http://www kuzbassenergo.n/invest/doc/fact/
publish the information about the
substantial facts
'1.8.  The name of the printed edition, ' Regional mass newspaper the “Kuzbass”,
‘used by the issuer to publish the information | Appendix to the “Vestnik,of FSER of Russia”
‘about the substantial facts ‘ : | 25 F
'1.9. Substantial fact’s code (codes) 1000064A05072006 %3 — 1
- | P
} |~ 2z > .
| 2. Contents of the announcement | RS L, O
2.1. Type of general meeting (annual, extraordinary): Annual {.‘,‘:“: =

‘ ' l : :
ANNOUNCEMENT ON SUBSTANTIAL FACT
- «INFORMATION ON THE DECISIONS OF GENERAL MEETINGS OF
SHAREHOLDERS » :

1. General information l

1.1. . Full firm-name of the issuer (name | Kuzbass joint stock company of energy and
for non-commercial institution) : electrification. ‘ '

1.2.  Abbreviation firm-name of the issuer | JSC “Kuzbassenergo”

1.3.  Location of the issuer Ne 30, Kuzn'Ftsfky prospect, GSP-2, Kemerovo,
650000, Russia. ,

f

'2.2. Form of general meeting holding: Meeting (joint pres,ence) . ‘
2.3.Postal addresses where the filled ballots for voting were sent: 1) JSC “Kuzbassenergo”,
'Ne30, Kuznetsky prospect, GSP-2, Kemerovo, Russia, 650000;

2) “Central Moscow Depository”, Ne 34, stroieniye 8, Bolshaya Pochtovaya str., Moscow
105082, Russia '

.2.4. Quorum of the general meeting: 92,4834%.

2.5. Issues putted to the vote, and voting results:

1. On approval of annual report, annual accounting report, including the Company’s

profit and losses report, also on profit distribution (inclu&di'ng dividends pay off) and the
Company’s losses at the outcome of the fiscal year 2005,

Voting results: “FOR” 560 600 952 rvotes (% from the voted participants — 100,0000),
«AGAINST» - 0 votes, « ABSTAIN » - 100 votes. '

. 2.On payment of dividends at the outcome of 1 quarte:r of the year 2006.
Voting results: “FOR” - 560 600 952 votes (%from the voted participants — 100,0000),
«AGAINST» - 0 votes, « ABSTAIN » - 100 votes. ‘

3. On election of the members of the Board of Directors of the Company.
Voting results: '




-y

l

Ne

Name of candi dater' Vo't‘es_ number for cumulative % *
. ~ __voting
«FOR», votes distribution at candidates | _
1 | Mazikin Valentin Petrovich | 579 805 115 | 9,4023
2 | Eliseeva Irina Eduardovna | | 579 803 615 | 9,4023
3 | Sorokin Igor Yurievich | 1 579 803 614 | 9,4023
4 | Bolshakov Andrey Nickilaevich | . 579 803 514 | 9,4023
5 | Zarkhin Vitaly Yurievich l 579 803 514 | 9,4023
6 | Vagner Andrey Alexandrovich | 544 616 735 | 8,8317
|7 - | Evseenkova Elena Vladimirovna l 544 537133 | 8,8304 |.
‘18 | Platonov Vladimir Yurievich | 544 537 133 | 8,8304
9 Shtykov Dmitry Viktorovich | . 544 537 033 | 8,8304
10 | Kochetkova Tatiana Vladimirovna 1 544 537 033 | 8,8304
11 | Dunin Oleg Valentinovich | 544 537 033 | 8,8304
12 | Shumilov Alexander Alexandrovich l 290 000 | 0,0047
113 | Parkhomuk Olga Viktorovna | 100 { 0,0000
;| 14 | Goncharov Igor Mikhailovich | 0| 0,0000
‘| 15 | Zahkariuta Marina Sergeevna [ 0 {-0,0000 |
| 16 | Kozhura Ruslan Viacheslavovich l 0| 0,0000
1 17 | Kostiuk Mikhail Dmitrievich o 0] 0,0000
{18 | Novikov Nickolay Valentinovich | 0 | 0,0000
19 { Poiarkov Ivan Sergeevich ' i 01 0,0000
20 | Shatsky Pavel Olegovich | 0 | 0,0000
21 | Shulin Maxim Igorevich _ | 01 0,0000
«Against » of all candidates . | 0] 0.0000 |
«Abstain» of all candidates " | 0| 0.0000
- percent of participated in voting \
4. On election of the members of the revision Committee of the Company
Voting results: ! \
| [Ne |Name of candidate «FOR» . \ «AGAINST» [«ABSTAIN»
-_ | votes % | ~ votes votes
1. | Shvetsova Marina| 560 567 352 |-99,9940 8700 (0
Vladimirovna : : \
2 Skliarov Dmitry| 297 027 500 | 52,9838 \ j 1500 263 547 052
Vladimirovich . : '
3. | Mukhin Mikhail| 297 027 500 | 52,9838 \ 1500 263 547 052
Viktorovich : :
4. | Ahrimenko Dmitry| 297 027 400 | 52,9837 \ 1500 263 547 052
Olegovich :
5. | Smirnova Elena| 297 027 400 | 52,9837 ‘ : 1500 [263547052°
Evghenievna )
6. | Skorokhodov Dmitry 8 800 | 0,0016 \ 297 020200 | 263 547 052
Viktorovich S '
7. | Marinina Tatiana 100 | 0,0000 \ 297 028 900 | 263 547 052
* | Ivanovna ' .
8: | Inozemtseva Ekaterina ‘0 | 0,0000 \ 297 028 900 | 263 547 052
Dmitrievna : :
9. | Mokhnachevskaya 0 10,0000 ‘ 297 028 900 | 263 547 052
Sophia Ivanovna Lo
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5. On approval of the Company 8 auditor
Voting results: «<FOR» - 560 599 552 votes (% from the voted pammpants -99,9997),
«AGAINST» - 1 500 votes, «kxABSTAIN» - 0 votes.

6. On modification and amendments to the Charter of the Company.
'Voting results: «<FOR»: - 560 599 552 votes (%from the voted participants —99,9997),
«AGAINST» - 1 500votes, «ABSTAIN» - 0 votes.

7. On payment of remuneration and compensatlons to the members of the Board of
‘directors of the Company.
Voting results: «FOR» - 560 599 552 votes (%efrom the voted partmpants —-99 ,9997),
«AGAINST» - 1 500 votes, «ABSTAIN» - 0 votes.

8. On payment of remuneration and compensations to the members of the Revision
Committee of the Company.
Voting results: «FOR» - 560 601 052 votes (% from the voted participants —100,0000),
«AGAINST» - 0 votes, «<xABSTAIN» - 0 votes.
2.6. Formulating of the decisions accepted by the general meeting:
Over the question Ne 1: g '

To approve the annual report of the Company, annual accountmg report of the Company,
mcludmg profit and losses report of the Company at the outcome of the fiscal year 2005.

To approve the following distribution of profit (losses) of the company at the outcome of
the fiscal year 2005 (except the Company s profit amounted RUR 406 409 thousands,
divided as dividends for the ordinary stocks of the company at the outcome of 9 months of
the year 2005 (Minutes of the General Meetlng of shareholders Nel4 dd. the 30" of
December 2005):

. : \ (RUR thousands.)
Unappropriated balance of the reporting period: N 138 470
to divide in: Surplus fund ' 1 13 450
Dividends - N} -
Investments | V[ 125020
Repayment of losses of the last years | -

3. Taking into consideration that at the outcome of 9 months of the year 2005 the dividends
per one ordinary stock of the Company amounted RUR 0, 670461 were accrued (Minutes of
the General Meeting of Shareholders Nel4 dd. 30.12.2005) 1t was decided not to pay off the
dmdends on the ordinary stocks of the Company at the outcome of the year 2005.

Over the question Ne2: ‘

To pay off the dividends for the ordinary stocks of the company at the outcome of the 1* quarter of
the year 2006 in the amount equal RUR 0,329983 per one ordmary stock of the Company” in
money terms within 60 days from the date of declsmn making on its payment.

Over the question Ne 3: '

To elect the Board of Directors of the Company in the followmg composition:
1. Mazikin Valentine Petrovich; i

2. Eliseeva Irina Eduardovna;
Sorokin Igor Yurievich; :
Bolshakov Andrey Nickolaevich; [
Zarhin vitally Yurievich; !
Vagner Andrey Alexandrovich; '
Evseenkova Elena Vladimirovna;

:

N AW




8. Platonov Vladimir Yurievich;
9. Shtykov Dmitry Viktorovich; |
10. Kochetkova Tatiana Vladimirovna;
11. Dunin Oleg Valentinovich ».

Over the question Ne 4:
To elect the Revision Committee of the Company in the following composition:

1. Shvetsova Marina Vladimirovna;
2. Skliarov Dmitry Vladimirovich;
3. Mukhin Mikhail Viktorovich;

. 4 Akrimenko Dmitry Olegovich; -
5. Smirnova Elena Evghenievna».
Over the question Ne5: |

To approve as an auditor of the C0mpany the Closed Joint Stock Company
““PricewaterhouseCoopers Audlt” Moscow (license NeE 000376 issued 20.05.2002) .

Over the question Ne 6: '

1?To make in the Articles of the Society the following modiﬁeations and amendments

In the art. 8: '

subparagraph 2 of paragraph 8.1. to state in the following redactlon

“ Amount of obligatory annual assngnrnents to the Surplus Fund of the Company shall to be 5%
(five percents) from net profit of the Company until fixed amount achievement by the Surplus
Fund.”

In the art.11:

Subparagraph 1 of paragraph 11.6. to state in the following redaetlon

“11.6. Ballots to voting under agenda shall be send by reglstered mail to those address indicated
in the List of persons having right to participate in the General Meeting of Shareholders or shall
be presented on receipt to each person indicated in the List not later than 20 days (twenty) before
the General Meeting of shareholders” .

In the art, 12: ' i

Subparagraph 1 of paragraph 12.5. to state in the following redaction:

“12.5. Voting ballots In the art. 12:

Subparagraph 1 of paragraph 12.5. to state in the following redactlon

“12.5. Ballots to voting under agenda shall,be send by regrstered mail to those address indicated
in the List of persons having right to partrclpate in the General Meeting of Shareholders or shali
be presented on receipt to each person indicated in the List not later than 20 days (twenty) before
thé date of termination by the Society of ballots reception.”

In the art. 12:

Subparagraph 1 of paragraph 12.5. to state in the following redactlon

“12.5. Ballots to voting under agenda shall be send by reglstered mail to the address indicated in
the List of persons having right to partrcrpate in the General Meeting of Shareholders or shall be
presented on receipt to each person indicated in the List not later than 20 days (twenty) before
the date of termination by the Society of ballots reception.”

under agenda shall be send by registered mail to those address indicated in the List of persons
havmg right to participate in the General Meetmg of Shareholders or shall be presented on
fecéipt to each person indicated in the List not later than 20 days (twenty) before the expire date
of the ballots reception by the Company .”

In the art 15:

Subparagraph 5 of paragraph 15.1. to state in the following redactlon




1 “5) determination of the' date of drawing up the List of persons having right to participate in
the General Meeting of Shareholders, approval of estimate of expenditures to spent General
Meeting of Shareholders and declslon of other issues cortcemed with preparatlon and spending

- of General Meeting of Shareholders ;’

Subparagraph 8 of paragraph 15.1. to state in the following redactlon

“8) approval of a decision on the securities issue, securltres prospectus and report on securities
issue outcome, also approval of reports on the results of share s acquisition from shareholders
of the Society and reports on results of share’s repurchasmg from shareholders of the Society”;
Subparagraph 11 of paragraph 15.1. to state in the followmg redaction:

“11) alienation (realization) of the Company’s stocks being at the disposal of the Company
due to their acquisition or repurchasing from the shareholders of the Company, also in other
cases stipulated by the Federal Law “About Joint Stock Companles

Subparagraph 12 of paragraph 15.1. to state in the followmg redactlon

“12) appointment of a General Director of the Company and ‘advance dismissal mcludmg
decision on anticipatory discharge of a labor contract with h1m

Subparagraph 13 of paragraph 15.1. to state in the followmg redactlon

“13) election of the members of the Board of the Cornpany, remuneration and compensation,
advance termination of member’s authorities and decision on anticipatory discharge of the labor
contracts with them;”;

Subparagraph 19 of paragraph 15.1. to state in the following redactlon

| “19) "approval of business-plan (rewsed business-plan) and report on its realization, also
approval (revising) of control showing of cash flow of the Soc1ety, ;

Subparagraph 22 of paragraph 15.1. to state in the following redactton ‘
¢22) Definition of credit policy of the Soc1ety in part of loans issue by the Society, conclusion
aloan treaty and contract of debt, vouchers issue, assumptlon of liabilities under notes (note
of hand and transfer note issue), making a property over mdrtgage and decision on making a
deal by the Society in case when making decision on this questions does not determined by
credit policy of the Society, decisions on debt posmon of the Somety in accordance with limits
fixed by credit policy of the Society;”;

Paragraph 1 and 2 of subparagraph 39 of paragraph 15.1. to state'in the following redaction:

“39) preliminary approval of decisions on:

a)’  transactions, which object are not-negotiable assets of the Company at the rate of about
more 10% (percents ) of balance value of these assets of the Society at the date of decision’s
approval on conducting of this transaction;”, :

b) transaction (including some related transactions) concerned to 'the.alienation or a possibility
of alienation of a property being the fixed assets, intangible assets objects being under
construction, aimed to electric and heat power production, transfer dispatching, distribution in .
cases (sizes) defined by the single decisions of the Board of D1rectors of the Company, also
approval of the aforementioned transactions 1f such cases (srzes) are not deﬁned by the Board of
dlrectors of the Company;”; :

subparagraph 47 of paragraph 15.1. to state m the followmg redactlon

“47) approval of financial adviser’s candidate engaged in accordance with Federal Law “About
securities market”, and candidates of orgam‘zers of securities 1ssue and advisers on transactions
tied directly with founds attraction in form of public borrowmgs

to add to paragraph 15.1. subparagraph 48 w1th the following content

“48) preliminary approval of transactions that can be subjelct of  rising of any l1ab1|1tles
expressed in foreign currency (or liabilities which amount is eqtlla] to foreign currency ) in such
cases and amounts as the Board of Directors may determine \by resolution and also if the
aforesaid cases (amounts) did not determined by the Board of Dlrectors

to add to paragraph 15.1. subparagraph 49 W1th the following content




‘ 1

to add to paragraph 15.1. subparagraph 49 with the following content:
“49) "definition of purchasing policy 'in the Society lﬁcludlng approval of Regulation on
procedure of regulated purchasing of goods, works, services and approval of Director and
members of Central purchasing body of the Society,\ and approval of annual complex
purchasing program and other decisions in accordance with documents of the Society regulated
purchasing activity of the Society;”; .
to add to paragraph 15.1. subparagraph 50 with the following content:
50) approval of General Director of the Society nomination for to be recommend for State
decorations;”
to add to paragraph 15.1. subparagraph 51 with the following content:
““51) approval of goal value (adjusted value) of key index of efﬁc1ency (KIE) of the Society and
reports on its execution.”

to add to paragraph 15.1 subparagraph of 52 with the followlmg content:

«52) preliminary approval of decisions on transaction sub]eet to be made by the Company
. (including some relative transactions) concerned to the ahenatlon or possibility of alienation of
“ pioperty composed the fixed assets, intangible assets, objects under construction which aim is
not electric and heat power production, transfer, dlspatchmg, distribution in cases (sizes)
defined by the single decisions of the Board of Directors of the Company
In the art. 20:
Subparagraph 2 of paragraph 20.2. to state in the following redactlon
“. approval of decisions on questions to be subject of competence of Superior management
. bodies of Business companies, 100% (one hundred) percents of authorized capital or all voting
shares of which are owned to.the Society (taking into account subparagraphs 37 of the art. 15.1:
of these present Provisions);”;
Subparagraph 5 of paragraph 20 2. to state in the following redactlon
“-preparation of annual (quarterly) business-plan, 1nclud1ng adjusted annual (quarterly)
busmess-plan and report on its lay out results, also approval (revising) of cash flow of the
Company in case if the Board of Directors of the Company has not approved the Company’s
) cash flow;” '
* In the art. 24: ! :
subparagraph 7 of paragraph 24.1. to state in the following lredactlon
«7) securities prospectus (issue prospectus), quarterly report of the issuer and other
documents contains information subject 'to be published|of disclosed by other way
according to the federal laws;”. '

Over the question Ne7
1. To approve the Provisions on payments to the members of the Board of Directors in new
redaction.

2. To define that the Provisions shall concern the members of the Board of Directors since
the moment of their approval and par. 4.2. of the Provisions - since 01.01.2005, thus all
amounts of the additional remuneration paid to each member|of the Board of Directors at
the outcome of the year 2005 shall to be reduce by the sum of thls additional remuneration
paid to each member of the Board of Directors in accordance with an announcement on
the dividends declared by the Board of Directors at the outcome of three, six and nine
months of the year 2005.

Over the question Ne8:
To approve the Provisions on payment of remunerations and compensatlon to the
members of the Board of Directors in new edition.




(NOANHCE)
Seal:
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3.2. Date «06» of July 2006

3.1. General Director

|
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1 | ‘
ANNOUNCEMENT ON INFORMATION THAT MAY AFFECT THE COST OF
SECURIT[ES OF THE JOINT STOCK COMPANY
RE Coh ac acquisition of a market share in the chartered (pooled) capital (trusted fund) of the
other proﬁt m%tntutmn composing not tess than 5%, or a share of the ordinary stocks of the
L\&\\ it Yother _|Olllt stock company composing not less than 5%, also on modification of such a share

tCE ¢ |f\|§\beca!fne~h1gher or lower of 5,10,15,20,25,30, 50, and 75 %, by the Joint Stock Company
nFt a7 (ﬂ

1. General Information \ , |

1.1.  Full company name of the Issuer (name of | the Kuzbass jomt Stock Company of energetics and
not-profit institution) electrification '

1.2.  Abbreviated company name of the Issuer | JSC “Kuzbagsenergo ”

1.3. _Registered office of the Issuer Ne30, Kuznet;sky prospect, GSP-2, Kemerovo, Russia
1.4.  JOGRN of the Issuer i1 024200678%6({
l_f.S. Tax paver identification number 4200000333 l

I'6.  The unique code of the issuer assigned by | 00064-A. ‘ !
the recording body i

1.7 internet page used by the issuer to publish | htp:/www.kuzbassenergo.r/inf/facts

the information about the substantial facts |

1.8. -+ The name of the printed edition, used | In accordance with the par. 8.6.3. of the Provisions
by the issuer to publish the information about the | on disclosure of mfarmatmn on securities by the
substantial facts issuers, this &nnoumemem is not subject to be

published in the printed editions.

2. Contents of the Announcement

2.1, Full firm name, location of profit institution, whose market share in the chartered (pooled)
capital (trust fund) (ordinary stocks) were purchased by the Issuer or where the aforementioned
share of the Issuer was changed: limited Liability Company “Biil Centre Kuzbassenergo”, N230,
Kuznetsky prospect, 650620, Kemerovo, Russia ‘

} o
2.2. Market share of the Issuer in the chartered (polledQ capltal (trust fund) of the mentioned
| institution before the modification, and if the joint stock company is a such an institution, - also
the share of ordinary stocks belonged to the Issuer before the modification:
Market share of the Issuer in the chartered capital of the aforementloned company before the
changes: 100%. B
2:3.Market share of the Issuer in the chartered (pooled) capltal (trust fund) of the
aforementioned company after modification, and if the ]omtistock company is a such company, -
also share of ordinary stocks of this company belonging to the Issuer after the changes:
Market share of the Issuer in the chartered capital of the aforementloned company after the
changes 0%.
2. 4. Date when the market share of the Issuer in the chartered (pooled) capital , (trust fund) of
the company had been changed:— 28.04.2006 . N

, | i
3 ature
( 3.1. Acting as General director &L — z

: (signature)
3.2. Date «16» of June 2006 Seal:
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ANNOUNCEMENT ON SUBSTANTIAL FACT RECEIVED

"~ “INFORMATION OF THE REGISTER CLOSING DATES”

j o M 0EC 18 A gy,

1. General Information | OFFICE OF INTERN A
: L’('“FOR“]L Elhi A ]

1.1.  Full firm-name of the issuer Kuzbass joint stock company of energy and
(name for non-commercial institution) electrification.

1.2, Abbreviation firm-name of the | JSC “Kuzbassenergd” |
issuer ,. 5

1.3.  'Location of the issuer Ne 30, Kuznetsky prospect, GSP-2, Kemerovo,

650000, Russia.

)

4. OGRN of the issuer 1024200678260 | |

1:5.  INN code of the issuer 4200000333 |
1.6.  Unique code of the issuer 00064-A o

| assigned by the recording body bt

1.7. Internet page, used by the issuer to http://www.kuzbasséneijgo. rw/inf/facts
publish the information about the '
substantial facts

1.8. The name of the printed edition, | Regional mass newspaper the “Kuzbass”, Appendix
used by:the issuer to publish the to the “Vestnik of IFSFR of Russia”

information about the substantial facts

[ 1.9. Substantial fact’s code (codes) | 0800064406052006:

|

; ' 2. Announcement contents |

I. The type, category, serics and other ID features of|Registered Securities: ordinary
registered stocks, registered number of the issue 1-01-00064-A.
2.2. The purpose of making the list of owners of ordmary registered shares: holding the
annual general meeting of shareholders of JSC “K, uzbassenergo
2.3. The date of making the list of owners of ordinary reglstelred shares: 12 of May 2006
2.4. The date of making and number of the minutes of the meetmg the Board of Directors of
the issuer where the decision on making the list of owners of securities of the issuer was
made: 06 of May 2006 N2 17/11. . P

!

, 3.ﬁignature
3.1. Deputy general director — 7
' ' (signature)
3:2. Date «11» of May 2006 . Seal:

L

1087

[
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ANNOUNCEMENT ON INFORMATION THAT 1\‘/IEY AFFET THE COST OF
SECURITIES OF THE JOINT STOCK COMPANY “INFORMATION ON THE
RESOLUTIONS MADEN BY THE BOARD OF DIRECTORS OF THE JOINT STOCK
COMPANY (SUPERVISION COMMITTEE) “

1. General Information ] 5

1.1. ' Full company name of the Issuer the K uzbass jloinr Stock Company of energetics
(name of not-profit institution) and electrification

1.2. Abbreviated company name of the | JSC “Ki uzbassenergo ”

Issuer

i1.3. - Registered office of the Issuer Ne30, Kuznetsky prospect GSP-2, Kemerovo,

’ Russia

14.  OGRN of the Issuer 1024200678260

1.5. ;| Tax payer identification number 4200000333, .

1.6. The unique code of the issuer 1 00064-A | '

assigned by the recording body L

1.7 Internet page used by the issuer to | http://www.kuzbassenergo.ru/inf/facts
' publish the information about the substantial v
ifacts B
‘1.8. © The name of the printed edition, In accordance with the par. 8.6.3. of the
.used by the issuer to publish the information | Provisions,on disclosure of information on
‘about the substantial facts securities by the issuers, this announcement is
; | not subject to be pubhshed in the printed

) editions. |

2. Contents of the Announcement !

2 1. Date of general meeting of shareholders holding when the appropnated decision was made:

06 of May 2006.

2.2. The minutes of meeting drawing up date: 06" of May 2006 JVbI /1L

2.3. Contents of decisions approved by the Board of Dlrectors of the Issuer at the following issues:
,2.3.1: Issue Ne 3: Recommendations on dividend amount over the stocks and order of its pay off at
the outcome of the year 2005. '

Decision: I Not to pay off dividends over the ordinary stolcks of the Issuer at the outcome of the
year 2005, taking into consideration that at the outcome, of the 9 months of the year 2005
dividends amounted RUR 0,670461 per one ordinary stock had been accrued (Minutes of the
‘General Meeting of Shareholders Nel4 dd. 30.12.2005) b

2.3.2. Issue Ne 4: Recommendations on dividend amount over 'the stocks of the Company and
.order of its pay off at the outcome of the Ist quarter of the year 2006.

Decision: 1. To recommend to the annual general meetmg of the Company’s shareholders to
accept the following decision: | |

- to pay off the dividends over the ordinary stocks of the Company at the outcome of the Ist
quarter of the year 2006 amounted RUR 0,329983 per one ordinary stock of the Company in
money term within the 60 days from the date of decision makmg on their payment.

2.3. 3 Issue Ne 8: On convocation of the annual general meetmg of shareholders of the company.
Dec1310n 1. To convoke the annual general meeting of shareholders of the Company in form of

the meeting (joint presence).
-2, To define the date of holding of the annual general meea‘mgI of shareholders o_f the Company

—i.e. the 26" of June 2006. D




3 To def ne the time of holding of the annual general meetmg of shareholders of the Company

—ie 13.00 p.a. at local time.
4. To define the place for annual general meeting of shareholders of the Company holding — i.e.

-| N2 90/4, Lenina prospect, Kemerovo

5 To define a time of commencement of registration of| |persons participating in the annual
general meeting of shareholders of the Company - i.e. 11. 30 a.m.
6. To approve the following agenda of the annual general meeting of shareholders of the
Company
: 1) On approval of annual report, annual accounting report including the Company’s profit
f and losses statement, also on profit distribution (mcladmg dividends pay off) and the
Company’s losses at the outcome of the fiscal year ]2005

2) On payment of dividends at the outcome of 1 quarter" of the year 2006.

3) On election of the members of the Board of Directors of the Company;

4) On election of the members of the revision Committee of the Company,

5) On approval of the Company’s auditor;

6) On modification and amendments to the Charter of the Company,

7) On payment of remuneration and compensations to the members of the Board of directors

of the Company;
8. On payment of remuneration and compensations to the members of the Revision

Committee of the Company

-
%
Ra
]
B
L]

3.1 Actingas General director ~H==r e

(noanucey

| 3.2. Date «11» , May , 2006  Seal:




)

Information on the substantial fact:
«Information on the reorganization of the issuer, its afﬁhated ‘and subsidiary companies.”

-

1. General Information | - 5

1.1. Full firm-name of the issuer (name for | Kuzbass ]01‘nt stock company of energy and
not profit institution) electrification. f

.1.2. Abbreviation firm-name of the issuer JSC “Kuzbasiséner;go”

"1.3. Location of the issuer Ne 30, Kuznetsky prospect, GSP-2, Kemerovo,
S 650000, Russia. '

1.4. OGRN of the issuer 1024200678260 -
11.5. INN code of the issuer 4200000333 ?

1.6. Unique code of the issuer assigned by’ | 00064-A e
the recording body : °-
1.7. Initernet page used by the issuer to http://www kuzbassenergo.ru/invest/doc/fact/
publish the information about the ‘
substantial facts , :

l 8. The name of the printed edition, used regional mass newspaper the “Kuzbass™,

by the issuer to publish the information " | Appendix to the “Vestmk of FSFR of Russ;a
about the substantial facts :

; L

l 1.9. Substantial fact’s code (codes) 0100064A01072006

! q - . B _ :

2. Contents of Announcement

. b
2.1. Form of reorganization: (merger, affiliation, division, segregation, reforming): Segregation.
2.2. Authorized management body of the issuer (Authorlzed‘ State body, court) accepted dectsion
belng, the ground of reorganization and its adoption date: Extraordlnary General meeting of
shareholders of the JSC “ Kuzbassenergo” dd. the 30™ of December 2005 (minutes Ne14 dd.
the 16 of January 2006).
2.3. Full firm names and abbreviations (name for not- prof' t mstltutlons) of every reorganized
legal éntity, its location: the Kuzbass Joint Stock Company iof energetics and electrification,
JSC “Kuzbassenergo”, Ne30, Kuznetsky prospect, GSP-2 Kemerovo, Russia.

b
2.4.( Full firm names and abbreviations (name for commercial institutions) of every legal entity
created or went out of business due to reorganization, its locatlon
Joint 'Stock Company “Kuzbassenergo — regional electrlc network company», JSC
“Kuzbassenergo — regional electric network company» , .N'nll N. Ostrovsky str., Kemerovo,
Russian Federation '
Joint Stock Company “Kuzbass energy supplying company”, JSC ““Kuzbass energy
supplying company”, Ne 90/4, Lenina prospect, Kemerovf), Russian Federation.
Joint Stock Company “Main power lines of Kuzbassen‘ergo”, JSC “Main power lines of]|
Kuzbassenergo” Ne 90/4, Lenina prospect, Kemerovo, Rus§ian' Federation
Joint Stock Company “West Siberian TETs”, JSC ““West Siberian TETs”. Ne23 shosse
Severnoye, Novokuznetsk, Kemerovo region, Russian Federatlon
Joint Stock Company “South Kuzbass GRES”, JSC “South Kuzbass GRES”, Ne2(
Komsomolskaya str., Kaltan, Kemerovo region, Russian Federatlon
2.5. Share of the issuer in the chartered (polled) capltal (share found) of the commercial
institution established due to reorganization by the dated of reorganization:




Y

Joint: Stock Company “Kuzbassenergo — regional electnc netw ork company» - has no
share, ,

Joint Stock Company “Kuzbass energy supplying company ~ has no share.

Joint Stock Company “Main power lines of Kuzbassenelrgp” - has no share.

Joint Stock Company “West Siberian TETs” - share of the issuer amounts 50% +1 stock.
Joint Stock Company “South Kuzbass GRES” share of the issuer amounts 50% +1 stock.
2.6. Date of the reorganization (date of the State registration of the legal entity established due to
‘merger, affiliation, division, segregation, reforming; date of record in the Unique State register of]
legal entities on a go out of business of the joined legal entlty) 01 of J nly 2006.

| |
j ' . Signature |
:3.1. General Director \6 |4 S.N. Mikhai
; ‘ (noarmcs) i
"3.2. Date «03» July 2006 Seal:
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The L:st of afﬂhated persons by 30.09. 2004

= P i
[e i NSRRI i P "‘r\ v
i 1 : ’= et e e a0 LI 24 b - el PR = fa
; - W e E E B

Afﬂllated person

i
i
!
:

’Boishakov Andrey Nickolaevich

=Re5|dence Moscow, Russia '

’Reason. Member of the Board of Directors : :
(supervision committee) of the Joint stock company
Date of reason commencement: 24,.06.2004

jVagner Andrey Alexandrovich
Residence: Moscow, Russia ‘
gi'\'eason “Member of - the. Board of;Directors Al

iDate of reason commencement 24 06 2004

PR

iKozhura Ruslan Viacheslavowcm
aReSIdence Mytrshy, Moscow, region, Russ:a

Reason Member of the Board of Directors
;{superws:on commirtee) of the Joint stock company
iDate,of reasan. commencement 24 06.2004

Mazikm Valentin . Petrovich

Re5|dence Lenmsk Kuznetsky, Kemerovo region,
Russ:a : .

‘Reason’ Member of the Board.of D:rectors
(supervision committee) of the loint stock company!
-Date of reason.commencement: 24.06.2004"

:Negomedzianov Alexander Alexandrowch
‘Residence:-Maoscow, Russia .-
Reason: Membei of the Board of Directors

Eﬂﬂb DEC I8 A Y

iBy. the

!{superwsion ‘committeé) of- the Joint stock company‘

{supervision committee) of the Joint stock company

!

Nikiforov Nikita Viktorowch
Resadence Moscow, Russia
Reason Member of. the' Board of Dlrectors Ta
(supervision committee)iof the Joint stock company
Date of reason commencement .24, 06 2004 i

Nowk:v Nickolay Vaient:nowch
Resndence Ekaterinbourg, Russia R

ReaSOn Member of the Board of Directors
(superws:on comm:ttee) of the Joint stock company,
Date of reason ‘commencemert: .24.06.2004 |

Parkhomuk Oiga Viktorovna:
Residence: Krasnoyarsk ‘Russia 1

Reason: Member of the Board of Directors
(supervision. committee) of the Joint-stock: company,
Date ‘of reason commencement: 24.06.2004 i

Platonov. Wadimlr ‘Yurievich’
Resndence Moscow, Russia
Reason Memben of the Board of Directors )
(supervis:on committee) of the Joint stock’ company
Date of reason. commencement: 24.06.2004 |

Khromov Viadimir Yurievich- - .
Res;dence Moscow, Russia

Reason Memberrof the Board of Directors
(supervision mmittee) of the Joint stock company
Datel of reason commencement: 24.06.2004 .

Shumilov Alexander Alexandrovich )
residence: Bor, Nizhegorodskaya region, Russia

o N P I S SN NS R P I Py

'N|umber of the

Company’s
‘stocks owned

&
.-,_.,,wu“..,._a_q.
) S

b i z
Shareé in the
authorized
capital of the
Compan

Date of reason commencement: 24.06,2004 ‘ .o




£}

2

Reason:. Member of the Board of D:rectors

Date ‘of reason commencement:*24.06:2004

Grebennikov Alexey Antonowch
Residence: Kemerovo, Russia. W &
Reéason: Member of Corporate execut:ve body of the
Joint stock company

Dateof reason commenCEment 30 09 '2002

'‘Gretsingher Yury Alexandrovich "~
‘Residence: Kemerovo; Russia”

Joint stack company: .. !
‘Dateiof reason commencement 10. 03 2004

{EFrofeev Alexander Kuprianovich

*Res&dence : Kemerovo, Russia :
iReason Member of Corporate execut:ve body of the
IJornt stock company ’
iDate of reason commencement: 30 09.2002

[Ivanov Boris Ivanovich . ... ... 5 " :
iResudence. Kemerovo, Russ:a L R :

e;Reason Member of: Corporate executrve body of the_
_Jomt stock company -
iDate of reason commencement: 30. 09 2002

‘Lavrov Alexander Mikhailovich

Re5|dence Kemerovo, Russia
Reason Member .of 'Corporate. execut:ve body of the
‘Jomt 'stock company. :
Date ‘'of reason commencement: 10.03. 2004

iMikhailov Sergey Nickolaevich |
Resndence.-Kemerovo, Russi'

Jomt*stock company
‘Date of reason commencement 30 09. 2002 T

Sole execut:ve body of the joint stock company
Date of reason commencement 21. 06 2002

Petrov Leon:daprokhorovich ) e
Resadence Kemerovo, Riissia. f s :
Reason Member of Corporate execut:ve body of the
Jomt stock company Tl RS .
Date of reason commencemen 14. 05 2004 St

Firm name: ZAO “Heat networks”’

Location: N°2, Kutuzov str., M'ysky, Kemerovo region,
652840

Postal address N°2, Kutuzov str., Mysky, Kemerovo

reg:on, 652840 _
? s,)r oo T

_'n',' ' e

Person rs a. member of group of persons to whrch
the Jomt stock company- belongs: Natural persons’’
fulfilhng labor duties in the 3SC 'Kuzbassenergo”
make -more, than 50% of the structure of the Board.
of D:rectors of this Iegal entity. ‘
;?ate otf reason commencement : 13.04. 2004

-

Firm ndme: Russian Opén Jomt Stock Company of .
energetrcs and electr:ﬁcat:on “"UES of Russia™ -
tocation:. N? 101, bun‘d -3, Vernadskogo prospect, -
Moscow, 119526 .

Postal address _Ne 101 bqu 3, Vernadskogot
prospect, Moscow, ‘119526
Reason:’ Person has right to d:spose of more than
20% of voting stocks of the Jjoint stock, company .
Date of reason commencement 30 12, 1993

(superwsron comm:ttee);of ‘the Joint stoclrlcorn'pany{ v

Reason: Member of Corporate execut:ve body ot‘ the ‘

‘Reason: Member of Corporate 'execunve body of the |

L. Y. V.Y
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whlch the joint stock company belongs.

;of person’s to which the joint stock company belongs: by
‘offer;..made by JSC RAO "UES of Russia” more than
50% of the structiure of the Board of Directors of-
the JSC “Kuzbassenergo” were elected 21.06. 2002
02.08. 2003 oo

‘Date.of reason commencement 24 06 2004

Firm name Closed Joint Stock Company o o
"A utotransport company “Kuzbassenergo - e
Location: 4, Stantsionnaya str., Kemerovo, 650006, Russ:a .
Postal address: 4, Stantsionnaya str., Kemerovo, 650006, Russra-
Jomt stock ‘company has right to drspose of more than 20% of
total number of votes falling to the stocks ( investments, . |
shares) composed the authorlzed ( pooled caprtal) of thrs -
person.;,_ '
'Date of: reason commencement 30 04.2004 SRR T S
Person is'a member of rgroup of | persons to wmch the Jomt ' :
‘stock. company ‘belongs .-
Reason ‘owing to which the person is a member of group of persons to
which the joint stock company belongs: ZAO."ATP "Kuzbassenergo!
is an aff'hated company of the JSC 'Kuzbassenergo” who is the|
only shareholder of this legal .entity, Thus the JSC
“Kuzbassenergo” has right to elect a sole executive body and
the Board of directors of this legal entity)’

Date of reason commencement 30. os 2004

.o Cogt “ ' .

Location: 12 N Ostrovskogo str., l(emerovo, 650099, Russra
Pastal address 12, N. Ostrovskogo str., Kemerovo, 650099
Russra ) : . v . " -

-Reason Joint stock company has right to dispose of more. than
20% of total number of votes . falling to the stocks (

in vestments, shares) composed the authorized { pooled capltal)
of th.-s person, .

‘Date: of reason commencement 31 03. 2004 P Ny
Reason Person is a’'member, ol' gnoup of persons to whlch the :
;ornt stock company belongs. P AR DREERES 1
Reason _owing to whlch the person-is a member of group of. persons to
which, the joint stock company betongs. o

'Kuzbassenergo ”who is the only shareholder of this legal
entrty Thus the JSC "Kuzbassenergo” has right to elect a sole
executive body and the Board of directors of this legal entrty
Date of reason commencement: 1. 07.2004

F|rm a me :.Closed Joint Stock C mpany M'edlco Sanltary Centre
“Health’ Centre Energetic”. :
Locat_:on 37, Kuzbasskaya str Kemerovo, Russra T

o

Reason Joint stock company has right to drspose of more than
20% of total number of votes . falling to the stocks { .~ " " |-
in vestments, shares) composed the authortzed {pooled cap:tal)
of thrs person. L ‘ .

Date of reason commencement 30 04, 2004

Reason Person isa member of group, of persons to whtch the
joint stock company. belongs Natural persons fulfilling labor
dutres in the JsC 'Kuzbassenergo make more than 50% of the
structure of the Board of Directors of this fegal entity.- -
ZAQ MSC “"Health Centre Energetic” is an affiliated company of
the JSC ‘Kuzbassenergo ” who is the_ only shareholder of this
legal ent:ty ‘Thus the ISC “Kuzbassenergo” has right to elect a
sole executlve body and the Board of dmectors of thrs legal
entity.

Date of reason commencement 7 07 2004 . e

i}Reason Person is a member of group of persons to

1Reason owung to which the person ‘is.a member of groupj:

JSC- “Kuzbassenergoserwce” is an affi lrated company of the JSC:

laddress: 37, Kuzbasskaya str., Kemerovo, Russia . ~; X
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fKuzbassenergo"
Location: 30, Kuznetsky prospect Kemerovo, 650620 Russia

' Reason Jomt stock company has r:ght to d:spose of more than
1 20% 'of total number of votes falling to the stocks ( ..
‘investments, shares) composed the authorfzed (. poo.'ed cap:tal)
-of this person .

‘Date of reason commencement 20.08.1999 . . ‘
:Reason: Person is a member of group of persons_to -which the

appomt the Sole executrve body 12 11 2003 02 04 2004.

1Date Of reason commencement 2 04. 2004

| ’ sk ] [l
jFirm na me: Limited habmty company “Sbytenergo”

‘dastrtct Kemerovo region, 652417, Russia
1Postal address: 14, Severnaya str Metaﬂploshadka village, .
'Kemerovo d:strict Kemerovo reg:on, 65241 7, Russra

iReason Jomt stock company has right to dispose of more than
120%. of total number of votes falling to the stocks
;(mvestments shares) composed the authonzed (poofed
cap:tal) ‘of this person .. - Cey el

} Date of reason commencement 21 03. 2000

Reason. Person isa member of. group of persons to which the
joint stock company belongs.
;Reason owing to which the personis a member of group of persons to
iwhich the joint stock company belongs: JSC “"Kuzbassenergo” is a 1
umque partrcipant of this. person Thus the JSC “Kuzbassenergo|
Thas right to elect 'a sole executive body of this fegal entity and
by the offer of the JSC. “Kuzbassenergo more than 50% of the |
JBoard of Dtrectors composmon were elected 23. 06.2003,
'30.07.'2004 e
Date of reason commencement 2.04. 2004

LFirm name: Limited liability company “Supervolokno”
Locatlon -Stroygorodok, Kemerovo, Russia

Postal -address: UN-I 612/29 Stroygorodok Kemerovo, Russra,
650068 ‘

Reason Joint stack company has right to d:spose of more than
u20 %: of total number of. votes falhng to the stocks { k

‘of this person .

b

Date of reason commencement 01 04.1 994

-Firm name: Open Jomt Stock company “Andreevskoye”
Locatlon Andreevsky wllage, Kemerovo d:stnct, Kemerovo

region, Russia
Postal address: Andreevsky wl.'age, Kemerovo chstnct, Kemerovo.
reg:on,652421, Russra IR v i
xReason .*Joint Stock’ company ‘has right to dispose of more than |
f total number of votes fallfng to the stocks "~ °

fzo% ‘0!

.of this legal entity. . . . s
‘Date of reason commencement: 22.01 1997

'Firm name: Open Joint Stock company “Investment —production
'company Vodocanal ..

Locatlon 3, K:rpu:hnaya str, Prokop:evsk Kemerovo region,
Russ:a AR Sl o

Postal address 3 Kn-p:chnaya str., Prokoptevsk, Kemerovo -

regron, .653000, Russ:an; w4 R do

420% of total number of votes falling to the stocks .
{mvestments, shares) composed an authorized (pooled) capital
of this: fegal entity. "

'Date of reason commencement 28.10.2001

...... B o e T o o Lo o cmiems w s e — — AL . ..&T_ R AL .

tjoint stock company belongs JSC “Kuzbassenergo “ has right to )

'Locatlon ‘14, Severnaya str.,- Metaﬂploshadka village, Kemerovo r

.m vestments, shares) composed the authorfzed ( pooled capital)

;( investments, shares) composed an author:zed (pooled) capital |

Reason ‘Joint. Stock. company, has rrght to drspose of more than ‘

‘Firm name:'Limited. habrhtycompany "Bill Centre™ - - .. "I
3 i

Postal address 12, N. Ostrovsky str., Kemerovo, 650099 Russ:a RE '
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‘joint stock company belongs.

.Reason owmg to which the person is a niember of group of
ipersons to which the joint stock company belongs: by offer
.made by JSC “Kuzbassenergo™ more than 50% of the
structure of the Board of Directors of this legal entrty wene
elected = 07.10.2003 - -

Date of reason-commencement;:?.l0.2003 :

Firm fiame: Joint Stock. Company Engineering- analytrcal centre
“Kuzbasstekhenergo

Location: Stantsionnaya str., Kemerovo, 650099, Russia

Postal address: Stantslonnaya str., Kemerovo, 650099, Russia

‘Reason: Joint Stock company has right to dispose of more than
20% ‘of total number of votes falling to the stocks

of this legal entity. . -~
Date of reason commencement:30.01.2004
‘Reason: Person is a member of group of persons to whrch the '
Joint stock company belongs. | *- S

which,the joint stock company belongs: JSC EAC .
, “Kuzbasstekhenergo “is an affiliated company of the JSC -
“'Kuzbassenergo” who is the only shareholder of this legal

executrve body and the Board of directors of this legal entrty
-Date of reason commencement: 9.02.2004 . .

‘Firm name: Open Joint Stock* company

“Kuzbasshydroenergostroy" - ’ v

Locataon Krapivinsky district, Kemerovo region, Russra o

Postal address Ne3, Nogradskaya str, Kemerovo, 650099

; .

Reason Jomt Stock company has right to drspose of more than
20% ' of total number of votes falling to the stocks

( mvestments shares) composed. an authorized (pooled) caprta

‘of this legal entrty

ioate of reason commencement:22.01.1997 -

‘m

o :
o

;Reason Person is a member of group of persons ‘to, wh:ch the
ljoint stock company belongs. - = [ ., . -t '

iwhich the joint stock company belongs:By offer made by the J5C.
t“Kuzbassenergo” more than 50% of this legal entity’s Board of
‘Directors were elected - 23.06: 2003, 17.05.2004, :
iDate of reason commencement 17.05.2004 - .

i

1F|rm name Joint Stock Company “Kuzbassetremont”
gLocatlon 1, Nevsky str., Novokuznetsk, Kememvo regron,
-654079, Russia : - -t :

i}

654079, Russra -

i

!Reason Jornt stock company has rrght to drspose of more than i
*20% of total number of votes. falling to the stocks (-~
rin vestments, shares) coniposed the authonzed ( pooled caprtal)
'of this person .

FDate of reason commencement 30. 01 2004
ri

Reason Person isa member of group of persons to wmch the
r {foint stock company, belongs ;

.

swhich the joint stock company belongs: JSC “Kuzbassetremont”
“an affrhated company of the JSC ‘Kuzbassenergo who rs the
,only shareholder of this legal entity. Thus the-JsC -

i “Kuzbasenergo “ has right to' elect a sole executnre body and
'“the Board of directors of this tegal entrty . .

Date of reason commencement 9.02. 2004 Yy

. Cne .
i . . P TN - Loh ot 0T

Reason: Person is a member of group of persons to which the 1

(investments, shares) composed an authonzed (pooled) caprtal

‘Reason- owing to which the person is a member of group of persons to' :

entrty Thus the JSC “Kuzbassenergo” has right to efect a sole |’

"

jReason ‘owing to which thé'person-is a member of group of persons to

Postal address 1, Nevsky str Novokuznetsk,, Kemerovo regron, .

{Reason ownng to which the person is.a member of group of persons to' '

N
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-Reason: Jomt stock company ‘has rlght to dlspose of more than

(¥ mvestmen ts, shares) composed the authorized ( aggregated

,“Kuzbassenergo “has right to elect a- sole executive body and

Firm name: Joint Stock Company “Kuzbassenergoremont ‘
‘Location: 30, Kuznetsky prospect Kemerovo, 650099, Russia
'Postal address: 30 Kuznetsky prospect Kemerovo, 650099

o

Russia
20%! of. total number of votes falling to the stocks 4

capital) of this legal entity |

Date-of reason commencement 30.01. 2004

Reason::Person is.a member of group of persons to which the
joint stack company belongs . )

Reason owing to which the person is a member of group of persons to

which the joint stock company belongs:J8C “Kuzbassenergoremont"

is an.affiliated company of the JSC 'Kuzbassenergo” who is the
only shareholder of.this legal entity, Thus the JSC -

the Board of directors of this ‘legal entity and by ‘the offer made
by JSC; “Kuzbassenergo" rnore than 50% of the board of .
Directors were elected (1 0.02.2004 ). By the resolution of the

Board of the JscC “Kuzbassenengo ” authorities of members of |-
‘the Board of Directors of the ISC “"Kuzbassenergoremont.”

were cancelled before the time, and the new Board of Directors
in new composition was elected in the 31% of May 2004.
Date 'of - eon commencement: - 31.05. 2004

Pt |1 poce TR

Firm name: Open Joint Stock Company "Prokoprevskenergo”
Locatlon 14 Energeticheskaya str., Prokopievsk Kemerovo
region, Russia FRNRRY ;’
Posta| address ’14 Energetrcheskaya str Prokopievsk, ol
Kem‘erovo region, Russ:a

o

Reason ‘Joint stock company has right to dispose of more than,

20% of total number of votes falling to'the stocks (

in vestments, shares) composed the authorized ( pooled capital)

of this fegal entity .
Date of reason commencement 20.09. 2000

Reason Person .-s a member of group of persons ‘fo which the
joint, stock company belongs.. . . s I
Reason owmg to which-the person'is:a member of group of persons to |
which tha: joint stock company belongs: By, offer made by the JSCl

i

"Kuzbassenergo" more than’50% of this legal entity’s Board of

Drrectors were 'elected. 22.10.2003, 15. 06.2004.
Dat of reason ommencement 15.06 2004

——




The list of affiliated persons by 30.06.2004

: any s stocks:
ownéd by the *
_person '

1:Share in the
-authorized
‘capital-of the
Company -
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company L i
:Date of reason commencement 30 09.

|Gretsingher Yu

fResidence Kemerovo, Russia:"

‘Reason: Member of Corporate executive body of the Jamt-stock
company , “

Date of reason. commencement 10.03.2004

__R' 2
;‘company
- Date:of-reason.commencement: 30.09.

,‘Kuzbassen :
‘Board.of Direct rs of this Iegal ntfty

‘of group of person: to which the Ji
‘Natural perso ns fulfilling 13

tha “50% of thy structure of. the ,1




)

f persons. to:which.the Jolnt'stockt'

campany belongs Natural persons ‘fulfi Ilmg Iabor duties.in the: SC

make ' more.than 50% of .the structure the [ -
e




J

1Reason Joint stock company _
r}zo% of total number of votes: famng to'th west
shares) éomposed the: authorfzed ( pooled cap:‘tal’) o iy
“Date of reason: commencement 01. 04 1994 - o

Firm name: Open. Joint Stock company. “Andreevshoye! )
Location: Andreevsky vﬂfage, Kemerovo d:strlct, Kemerovo reg :

Russ:a

region,652421 Russia’
'Reason: Joint Stock company . has’ rlght to dtspose o more ‘tha
’20% . of total riumber of votes falﬂng tothe sto 5. (im l 17 ent

enttty
Date’ of reason commencement 22 01 1997

Firm:name: Open Joint St nen
company ‘Vodocanal: . N
Location: 3; Kirpichnaya str., Prokopievsk Kemero
Postat ‘address: 3,. Klrplchnaya str.; Prokop:evs e

by JSC:"KiiZ
_Boar of. Directo_ of this Iegal i

"Kuzbasstekhenergo’,
Locatlon Stantslonna

stock company be.'ongs (Reason owing to whic
member of, group of | persons to which the jolnt sto L
belongs:JSC EAC "Kuzbasstekhenergo “is amaffi hated,,cqmpa ny 1
the JSC: 'Kuzbassenergo “ who is.the- on!y shareholder of this_legal |
entity. Thus. thelJSC “Kuzbassenergo"h right to el ¥
executlve body nd the oard f dlrect




ar

‘company. of;the JS
‘this'.lega




"|_| T e "‘"""“““‘""”&"’"""”"‘\“ perdy 3 o _' - H plpmya | ey o,
kKuzbassenergozimore 50906T0f. this legal entity,s

%

re efect

12003,315/06.2004

1 r!:;e.':g‘lt* L ’éﬁg““zamxm ;‘v‘c;iv'-""-lr-'h“ il
iD3talof reasonicommancement 115.06:2004;:
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The List of affiliated persons as for a date 31.12.2004 , _l

P

- - _am dan e bt

Affiliated person

e —

Number of the
Company’s
stocks owned
2c

_by the person

7
i
i
E
i
1

-

Share in the
authorized capita;
of the Company

Bolshakov Andrey Nickolaevich
Residence: Moscow, Russia

| Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company

{| Date of reason commencement: 24.06.2004
i

1
'

|
|
§

!

1

t

S ——

? Bychkov Mikhail Yurievich

I! Residence: Moscow, Russia

it Reason: Member of the Board of Directors

'l (supervision committee) of the Joint stock company
! Date of reason commencement: 24.06.2004

165000

0.03%

i Kozhura Ruslan Viacheslavovich

Residence: Mytishy, Moscow, region, Russia
Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
it Date of reason commencement: 24.06.2004

| Mazikin Valentin Petrovich
li Residence: Leninsk-Kuznetsky, Kemerovo region,
Russia

{i Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
:_w[)_gt_g_g_f reason commencement: 24.06.2004

i
1
!
§
{
i
!
!
!
i
|
I
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il Negomedzianov Alexander Alexandrovich
Residence: Moscow, Russia

Reason: Member of the Board of Directors
(supervision.committee) of the Joint stock company

_Date of reason commencement; 24.06.2004 ||

1 Nikiforov Nikita Viktorovich

! Residence: Moscow, Russia

Reason: Member of the Board of Directors
{supervision committee) of the Joint stock company
_Date of reason commencement: 24.06.2004

e e e i

Novikiv Nickolay Valentinovich
Residence: Ekaterinbourg, Russia

Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
_Date of reason commencement: 24.06.2004

Parkhomuk Olga Viktorovna

Residence: Krasnoyarsk, Russia

Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
i| Date of reason commencement: 24.06.2004

Platonov Viadimir Yurievich

Residence: Moscow, Russia

Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
_Date of reason commencement: 24.06.2004

Khromov Viadimir Yurievich

Residence: Moscow, Russia

Reason: Member of the Board of Directors
(supervision committee) of the Joint stock company
_Date of reason commencement: 24.06.2004

Shumilov Alexander Alexandrovich
i residence: Bor, Nizhegorodskaya region, Russia
l| Reason: Member of the Board of Directors




~

...)

Date of reason commencement: 24.06.2004

Grebennikov Alexey Antonovich

Residence: Kemerovo, Russia

Reason: Member of Corporate executive body of the
i1 Joint stock company

Date of reason commencement: 30.09.2002

Gretsingher Yury Alexandrovich

Residence: Kemerovo, Russia

Reason: Member of Corporate executive body of the
Joint stock company

Date of reason commencement:10.03.2004

Erofeev Alexander Kuprianovich

Residence: : Kemerovo, Russia

Reason: Member of Corporate executive body of the
Joint stock company

Date of reason commencement:30.09.2002

Ivanov Baoris [vanovich
Residence: Kemerove, Russia
Reason: Member of Corporate executive body of the
Joint stock company

{_Datg of reason commencement: 30.09.2002

Lavrov Alexander Mikhailovich
Residence: Kemerovo, Russia
Reason: Member of Corporate executive body of the
Joint stock company

| Date of reason commencement:10.03.2004

Y | S | D

Mikhailov Sergey Nickolaevich

Residence: Kemerovo, Russia

Reason: Member of Corporate executive body of the
| Joint stock company

Date of reason commencement:30.09.2002

Sole executive body of the joint stock company

Date of reason commencement:21.06.2002

[ S, USSR ——

Petrov Leonid Prokhorovich

Residence: Kemerovo, Russia

| Reason: Member of Corporate executive body of the
Joint stock company

Date of reason commencement:14.05.2004

Firm name: ZAO “Heat networks”

Location: Ne2, Kutuzov str., Mysky, Kemerovo region,
652840

Postal address: Ne2, Kutuzov str., Mysky, Kemerovo
region, 652840

Reason: Legal entity is a member of group of persons
to whom the joint stock company belongs

Reason owing to which the person is a member of
group of persons to which the joint stock company
belongs: natural persons fulfilling the duties in the
JSC “Kuzbassenergo” compose more than 50% of the
structure of the Board of Directors of this legal entity,
Date of reason commencement;13.04.2004

Firm name: Russian Open Joint Stock Company of
energetics and electrification “UES of Russia”
Location: Ne 101, build. 3, Vernadskogo prospect,
Moscow, 119526

Postal address: Ne 101, build. 3, Vernadskogo prospect,

297020200

| Moscow, 119526

49.00%




o}

Date of reason commencement:24.06.2004

Reason: Person has right to dispose of more than 20%
of voting stocks of the joint stock company.

Date of reason commencement: 30.12.1993

Reason: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs: by offer made
by JSC RAO “UES of Russia” more than 50% of the
structure of the Board of Directors of the JSC
“Kuzbassenergo” were elected 21.06.2002, 02.06.2003

Firm name: Closed Joint Stock Company
“Autotransport company “Kuzbassenergo”

Lo¢ation: 4, Stantsionnaya str., Kemerovo, 650006,
Russia

Postal address: 4, Stantsionnaya sir.,, Kemerovo,
650006, Russia

Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
{ pooled capital) of this person.

Date of reason commencement:30.04.2004

Reason: Person is a member of group of persons to
which the joint stock company belongs {(Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs: ZAO “ATP
"Kuzbassenergo” is an affiliated company of the JSC
‘Kuzbassenergo” who is the only shareholder of this
legal entity. Thus the JSC “Kuzbassenergo” has right
to elect a sole executive body and the Board of
directors of this legal entity.- 30.06.2004, 15.12.2004
Date of reason commencement: 15.12.2004

. Date of reason commencement: 15.12.2004

Firm name : Closed Joint Stock Company Medico
Sanitary Centre “Health Centre Energetic”

Location: 37, Kuzbasskaya str., Kemerovo, Russia
Postal address: 37, Kuzbasskaya str., Kemerovo, Russia
Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
{(pooled capital) of this person

Date of reason commencement:30.04.2004

Reason: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs: ZAO MSC
“Health Centre Energetic” is an affiliated company of
the JSC ‘Kuzbassenergo”™ who is the only shareholder
of this legal entity. Thus the JSC “Kuzbassenergo” has
right to elect a sole executive body and the Board of
directors of this legal entity.- 07.07.2004, 15.12.2004

_Date of reason commencement: 20.08.1999

Firm name: Limited liability company “Bill Centre
Kuzbassenergo”

Location: 30, Kuznetsky prospect, Kemerovo, 650620,
Russia

Postal address: 12, N. Ostrovsky sir., Kemerovo,
650099, Russia

Reason: Joint stock company has right to dispose of

ii more than 20% of total number of votes falling to the

stocks ( investments, shares) composed the authorized
{ pooled capital) of this person




i
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4 stocks (investments, shares) composed an authorized
i| (pooled) capital of this legal entity.

| Location: 3, Kirpichnaya str.,

| _Kemerovo region

Reason: Person is a member of group of persons to

it which the joint stock company belongs (Reason owing
i to which the person is a member of group of persons to
i which the joint stock company belongs: Ltd.

“Bill
Centre Kuzbassenergo” is an affiliated company of the
JSC *Kuzbassenergo” who is the only shareholder of
this legal entity. Thus the JSC “Kuzbassenergo” has

| right to elect a sole executive body of this legal entity.-

12.11.2003, 02.04.2004

; Datle of reason commencement: 02.04.2004

v et s pra i ottt 1 me v s o o armn st e s amiam 3o ey s - e = e m i w2 e
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Firm name: Limited liability company “Sbytenergo”
Location: 14, Severnaya str., Metallploshadka village,
Kemerovo district, Kemerovo region, 652417, Russia
Postal address: 14, Severnaya str., Metallploshadka
village, Kemerovo district, Kemerovo region, 652417,
Russia

| Reason: Joint stock company has right to dispose of

more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
{ pooled capital) of this person

Date of reason commencement:21.03.2000

Reason: Person is a member of group of persons to
which the joint stock company belongs |

Reason owing to which the person is a member of
group of persons to which the joint stock company
belongs: the JSC “Kuzbassenergo™ is a sole
participant of this legal entity, thus the JSC
“Kuzbassenergo” has right to appoint the sole
executive bady of this legal entity, also by offer of the
JSC “Kuzbassenergo” more than 50% pf the Board of
Diréctors of this legal entity were elected .-
23.06.2003, 30.07.2004, 15.12.2004
_Date of reason commencement:15.12.2004

Firm name: Limited liability company “Supervolokno”
Location: Stroygorodok, Kemerovo, Russia

Postal address: UN-1612/29, Stroygorodok, Kemerovo,
Russia, 650068

Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
{ pooled capital) of this person

Date of reason commencement:01.04.1994
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Firm name: Open Jomt Stock company “Andreevskoye
Location: Andreevsky village, Kemerovo district,
Kemerovo region, Russia

Postal address: Andreevsky village, Kemerovo district,
Kemerovo region,652421, Russia

‘Reason: Joint Stock company has right to dispose of
more than 20% of total number of votes falling to the

Date of reason commencement:22.01.1997
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Firm name: Open Joint Stock company “Investment —
production company Vedocanal

Prokopievsk, Kemerovo
region, Russia

Postal address: 3, Kirpichnaya str., Prokopievsk,
. 653000, Russia




*)

ii were elected. ~ 07.10.2003

Reason: Joint Stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks (investments, shares) composed an authorized
(pooled) capital of this legal entity.

Date of reason commencement:28.10.200!

Reason: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs: by offer made
by JSC “Kuzbassenergo” more than 50% of the
strticture of the Board of Directors of this legal eatity

Date of reason commencement:7.10.2003
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Firm name: Joint Stock Company Engineering-

I Date of reason commencement:11.10.2004

analytical centre “Kuzbasstekhenergo™

Location: Stantsionnaya str., Kemerovo, 650099, Russia
Postal address: Stantsionnaya str., Kemerovo, 650099,
Russia

Reason: Joint Stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks (investments, shares) composed an authorized
(poaled) capital of this legal entity.

Date of reason commencement:30.01.2004

Reason: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to which the person is a member of group of persons to

which the joint stock company belongs: JSC EAC
“Kuzbasstekhenergo” is an affiliated company of the
JSC *Kuzbassenergo™ who is the anly shareholder of \

| this legal entity. Thus the JSC “Kuzbassenergo” has !

right to elect a sole executive body and the Board of
directors of this legal entity.-09.02.2004, 11.10.2004

i which the joint stock company belongs (Reason owing
' to which the person is a member of group of persons to
i which the joint stock company belongs: JSC

Firm name: Open Joint Stock company
“Kuzbasshydroenergostroy”

Location: Krapivinsky district, Kemerovo region,
Russia

Postal address: Ne3, Nogradskaya str., Kemerovo,
650099

Reason: Joint Stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks (investments, shares) composed an authorized
(pooled) capital of this legal entity.

Date of reason commencement:22.01.1997

Reason: Person is a member of group of persons to

“Kuzbasshydroenergostroy” is and affiliated company
of the JSC “Kuzbassenergo” who is the only one
shareholder of this legal entity. By offer made by the
JSC *Kuzbassenergo”™ more than 50% of this legal
entity’s Board of Directors were elected - 23.06.2003,
17.05.2004, 15.12.2004

Date of reason commencement; 15.12.2004

_Postal address: |, Nevsky str., Novokuznetsk,

Firm name: Joint Stock Company “Kuzbssetremont”
Location: 1, Nevsky str., Novokuznetsk, Kemerovo
region, 654079, Russia




Kemerovo region, 654079, Russia

Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
( pooled capital) of this person ™~

Date of reason commencement:30.01.2004

Reason: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs: JSC
“Kuzbssetremont” is an affiliated company of the JSC
‘Kuzbassénergo™ who is the only shareholder of this
legal entity. Thus the JSC “Kuzbassenergo” has right to
elect a sole executive body and the Board of directors:
of this legal entity. - 09.02.2004, 15.12.2004

Date of reason commencement: 15.12.2004 _

A0 Jd. ..

Date of reason commencement:31.05.2004

Firm name: Joint Stock Company * Kuzbass
energyreparing company®

l.ocation: 30, Kuznetsky prospect Kemerovo, 650099,
Russia

Postal address: 30, Kuznetsky prospect Kemerovo,
650099, Russia

Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
( aggregated capital) of this legal entity

Date of reason commencement:30.01.2004

Reason: Persen is a member of group of persons to
which the joint stock company belongs {(Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs:

J8C “Kuzbass energyreparing company” is an affiliated
company of the JSC ‘Kuzbassenergo”™ who is the only
shareholder of this legal entity. Thus the JSC
“Kuzbassenergo” has right to elect a sole executive
body and the Board of directors of this legal entity. -
31.05.2004

Firm'name: Joint Stock Company
“Kuzbassenergoservice”
Location: 12, N. Ostrovskogo str., Kemerovo, 650099,
Russia

Postal address: 12, N. Ostrovskogo str,, Kemerovao,
650099, Russia

Reason: Joint stock company has right to dispose of
more than 20% of total number of votes falling to the
stocks ( investments, shares) composed the authorized
{(pooled capital) of this legal entity.

Date of reason commencement:31.03.2004

Reason: Person is a member of group of persons to
which the Jomt stock company belongs (Reason owing
to which the person is a member of group of persons to
which the joint stock company belongs:
JSC“Kuzbassenergoservice”is an affiliated company of
the JSC ‘Kuzbassenergo” who is the only shareholder
of this legal entity. Thus the JSC “Kuzbassenergo™ has
right to elect a sole executive body and the Board of
directors of this legal entity. — 01.07.2004, 11.10.2004
Date of reason commencement:11.10.2004

i

I

“Prokopievskenergo”

Firm name: Open Joint Stock Company




_Date of reason commencement:15.06.2004

Location: |4, Energeticheskaya str., Prokopievsk,
Kemerovo region, Russia

Postal address: 14, Energeticheskaya str., Prokopievsk,
Kemerovo region, Russia '

Il Reason: Joint stock company has right to dispose of
il more than 20% of total number of votes falling to the

stocks ( investments, shares) composed the authorized
( pooled capital) of this legal entity

Date of réason commencement:20.09.2000

Redson: Person is a member of group of persons to
which the joint stock company belongs (Reason owing
to \fvhich the person is a member of group of persons to
which the joint stock company belongs: By offer made
by the JSC “Kuzbassenergo” more than 50% of this

| legal entity’s Board of Directors were elected -

22.10.2003, 15.06.2004
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The list of afﬂhated persons by 31.03.2005 .
L‘ B i - : ,\—i--r’-g:f‘?'—FB . |

! ‘ g ; . < Uik [Er f A -}' i 1,g'umber of thte . Shar:'e in tdhe
- SRR . ’ - I'Company’s stocks ] authorize

: * Affiliated person, FFICE OF iNTeRN s 7 ~ | ovned by the capital of the
: TR Lo P02y Tt ,....*,*“N'”-' -pErson Compan

Bolshakov Andrey Nickolaevich w
Residence: Moscow, Russia - v :
Reason: Member of the Board of Directors (superwsron ]
comm:ttee) of the Joint stock company : R . L .
Date of. reason commencement 24 06. 2004 N ‘ B

Vagner Andrey Alexandrovich i
Residence: Moscow, Russia " i
Reason. Member of the Board of Directors . (superwsron -
commrttee ) of the Joint stock company S R T I

]

laate of reason commencement: 24.06.2004 ”

it - . . P . 1

Kozhura Ruslan Viacheslavovich . R . 1 - ' .

Resudence Myt:shy, Mosoow, reglon, Russia. ; - o [
Reason:iMember of the Board of D:rectors (superwston commrttee) - N K
of the Jomt ‘stock company - '
Date.of ifeason commencement: 24.06. 2004

2
]

165000 -, - ]0.03%
:

Mazikin Valentin Petrovich .
Resudence Lemnsk—Kuznetsky, Kemerovo region,. Russia . T R
Reason: Member of the Board of Drrectors (supervision comm:ttee) - ' -
of the Joint stock company ;.

Date of reasor commencement 124.06. 2004‘ Vo

Negomedz:anov Alexander Alexandro wch
Res:dence ‘Moscow,’ Russ:a oo :
Reason: Member of the Board of Directors (superwsron commrttee)‘
of the Joint stock company. , . , \ <
Date of reason commencement: 24. 06.2004 . '

:Nikiforov Nikita Viktorovich;
Resndence Moscow, ‘RusSia :
Reason Member of the Board of Drrectors (supervis:on committee )1 - . -
of the Jomt stock compan V. i .

Date of reason commencement 24.06

Resndence Ekaterinbourg, Russia" - g . b

Reason:; Member of the Board of D:rectors {superwsvon commtttee)' - ) -
of the Joint stock company o s :

Date of reason commencement: 24.06. 2004

Parkhomuk Olga Viktorovna A o
Resndence ‘Krasnoyarsk, Russia - : - ‘

Reason:' Membaer of the Board of D:rectors (superwsron committee) -, Ceo -
of the Joint stock company ;
Date of reason commencement: 24, 06 2004

- Al

Platonov Viadimir Yurievich: ) , ‘ .
Residence: . Moscow, Russia:,,” L e N T ;
Reason:|Member of the Board of- Directors (supervisron commm'ee) SV i
of the Joint stock company . f :

Date of reason. commencement: 24.06.2004 ’ -

Khromov Viadimir Yurievich )
Resndence Moscow, Russia : - . : i
emper of the Board of Directors (superws:on commrrtee) - N B
t stock company. * - .- i : ’ v
Date of Feason commencement: '24.06. 2004

Shumilov Alexander Alexandrovich ‘ .
re5|dence -Bor, Mzhegorodskaya region, Russia

_______ AN e A A MMk & e oml U F e T Wl . .tas— b
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Reason Member of the Board of Dtrectors (supervision commitiee)
of the Joint stock company ' - _ !
Date of reason commencement: 24,06.2004 '

Grebennikov Alexey Antonovich I
Residence: Kemerovo, Russia k
Reason: Member of Corporate executive body of the Joint stock - -
company *

Date of reason corhmencement: 30.09.2002 i
;Gretsingher Yury Alexandrovich

Residence: Kemerovo, Russia

Reason: Member of Corporate executwe body of the Joint stock

company o
Date of reason commencement 10.03.2004 ‘

Erofeev Alexander Kuprianovich . !

Residence: : Kemerovo, Russia :

Rea son: Member of Corporate executive body of the Joint stock 1 f- . -
! .
i

company o .
Date of reasdn commencement: 30. 09 2002

Ivanov Boris-Ivanovich-

Residence: Kemerovo, Russ.-a
Reason: Member of Corporate executrve body of the Jomt stock - -
company ‘
Date of reason commencement: 30,09, 2002

Lavrov Alexander Mikhailovich

Resndence Kemerovo, Russia
Reason: Member of Corporate executive body . of the Jomt stock | - . -
company - ca o S | :
Date of reason commencement 10.03.2004

Mikhailov Sergey Nickolaevich . : |
Resident’:e- Kemerovo, Russia

Reason: ‘Member.of Corporate executive body of the Joint stock
company

Date of reason commencement: 30.09,2002 :
Sole executive body of the joint stock company = :
Date of f reason commencement 21.06.2002 :

-

Petrov Leonid Prokhorovich
Resudence Kemerovo, Russ:a :

Reason Member of Corporate executive body of the Joint stock
company |
Date of reason commencement 14. 05 2004 t

1

Firm name: ZAO “Heat networks”
Location: N2, Kutuzov str., Mysky, Kemerovo regron, 652840 . 1
Postal address N2, Kutuzov str., Mysky, Kemerovo reg:on, 652840

Person isa member of group of persons to which the joint stock
company belongs Natural persons. fulfi illing labor duties in the ot
JscC ‘Kuzbassenergo” make more than 50% of the structure of the !
Board of.Directors of this legal entity. :

Date of reason commencement : 13. 04.2004

m

Fifm name: Russian Open Joint Stock Company of energetics and
el’ectnf' cation “"UES of Russia”
Location: N 101, build. 3, Vernadskogo prospect, Moscow, 119526/ ) '
Postal address: N° 101, build. 3, Vernadskogo prospect, Moscow, ' . .
119526
-Reason: Person has nght to dispose of more than 20% of voting ; !
stocks of the joint stock company
Date of réason commencement: 30.12.1993 o
Rehson: Person is a member of group of persons to which the 1297020200 49.00%
joint stock company belongs (Reason owing to which the person
is a member of group of persons to which the joint stock company, |
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Firm name; Closed Joint Stock Company : o !
“Autotransport company “Kuzbassenergo” g
Location: 4, -Stantsionnaya str.,. Kemerovo, 650006, Russia :
Postal'address: 4, Stantsionnaya str., Kemerovo, 650006, Russia
Reason: Joint stock company has right to dispose of more than |
20% of total number of votes failing to the stocks (, mvestments
.shares) composed the authorized { pooled caprtal) of this person
.,Date of reason commencement 30.04.2004 .

| _‘ .? - :‘ %;‘ '_ {""'
‘Reason Person isa member of group of persons to whrch the
ljoint stock company belongs. .

‘Person i5 a' member.of group ‘of persons to whlch the ]omt stock
‘company belongs *

:Reason .owing to which the person is.a:member of group of persons to,
whlch the Jomt stock company belongs: ZAO “ATP "Kuzbassenergo” is
an ‘affiliated company, of the JSC 'Kuzbassenergo” who is the onv.lyi
'shareholder of this legal entity: Thus the JSC "Kuzbassenergo”| |

-has right to elect a soie executive body and the Board of directors{

.of this legal entity) | IR "_\ " A
= 30.06.2004, 15.12.2004 T T {
‘Date of .reason commencement 15 122004 R

‘Firm name Closed Joint Stock Company Medrco Samtary Centre
jHealth Centre Energetic” .
.Locatron 27, Kuzbasskaya str., Kemerovo, Russra !
,Postal address 37, Kuzbasskaya str., Kemerovo, ‘Riissia. 650099

Reason Jornt stock company has rrght te drspose of more than

'20% of. total numbeér.of votes falling to the stocks ({ mvestments
shares) composed the authorrzed { pooled capital) of thrs person
Date of reason commencement::30.04.2004 « . |

companv belongs.. "

Reasoniowing to whuch the person is a member of group of persons to
which the joint stock company belongs: ZAOQ MSC “Health Centre
Energetic’ is an affiliated company of the JSC 'Kuzbassenergo”
who is the -only shareholder. of.this Iegal entity. Thus the JSC
“Kuzbassenergo” has right to elect a sole executive body and the
Board of directors of this legal entity . - 07. 07.2004 15.12.2004
Date of reason cormmencement: 15.12.2004 : i

Firm name: Limited Hability company.”Bill Centre Kuzbassenergo ”
Locationf o, Kuznetsky prospect ‘Kemerovo, 650620, Russia -

qutal address 12, N. Ostrovsky str., Kemerovo, 650099 Russra
r l

Reason Joint stock company has rrght to d.-spose of miore than
20% of total number of votes falling to the stocks ( investments,

shares) composed the. author:zed { pooled caprtal ) of this | person -
Date of reason commencement 20, 08.1999 ‘ -

Person isa member of* group of persons to whrch the jomt stock
company belongs. JSC “Kuzbassenergo ” has rrght ‘to appomt the ]
sole executive body, - R e
12.11.2003, 02.04.2004 * 3+

Date of reason commencement 2 04 2004.

-Firm name Limited liability company "Sbytenergo “ :
Locatlon l14 Severnaya str.,. Metallploshadka wllage, Kemerovo
drstnct Kemerovo region, 652417, Russia
Postal address 14, $evernaya str., Metallploshadka village,
}Kemerovo drstnct Kemerovo reg:on, 65241 7; Russia

|

iReason: Jomt stock company ‘has.right to drspose of more than oot
20% of total number of votes :falling to the stocks ( investments,”
shares) composed the authorrzed ( pooled caprtal '} of this person

NN AU

Person |s a member of group of persons to- whlch the Jornt stock : 1 o

N

belongs: by offer made by .JSC RAO “UES of Russia” more than : .

50%,0f the structure of the Board of Directors of the JSC it
“Kuzbassenergo,(’ .were eiected 21.06,2002, 02.06. 2003 -
Date of reason commencement 24. 06 2004
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};Date of reason: commencement 21 03 2000 . R
_”LPerson is a member of group of persons to Wthh the ]omt stock
company belongs.

|*20% of total number of votes fallmg fo the stocks (investments,

N P
’ 1 -

Reason owing to which the person is a member of group of persons to

affi hated company of the JSC 'Kuzbassenergo” who is the only |
shareholder of this legal entity. Thus the JSC “"Kuzbassenergo”
has right to elect a sole executive body of this legal entity-
23.06.2003, 30.07.2004; 15.12.2004.

-Date.of reason. commencement: 15.12.2004 .-

Firm name: Open Jaint Stock company “Andreevskoye”

‘Russia
Postal address: Andreevsky wllage, Kemerovo dlstrrct Kemerovo ’
region, 652421, Russia _
Reason: Joint Stock company has right to dispose of more than |.

shares ) composed an authonzed (pooled) capital of this legal
e tlty .
‘Date of reason commencement 22 01. 1997

i . s ; L .- Lo . * L

iFirm name: Open Joint Stock company “Investment -production
icompany Vodocanal. .

iLocation: 3, Krrprchnaya str, Prokopievsk Kemerovo region,
iRussia

653000 Russia
JReason -Joint Stock company has right to drspose of more than

shares) composed an authonzed { pooled) caprtal of this legal |-
‘entity: R A ; : |
IDate of reason commencement 28 10 2001 ..;.". o :
iReason Person is'a member of ‘group of persons to wluch the |
;joint stock company belongs.

whichjthe joint stock company belongs: by offer made by JISC

;Drrectors of thls legal entity were elected. - 07.10. 2003
. Date 'of reason commencement:7.10.2003

"‘Kuzbasstekhenergo ' R B :
Locatton Stants:onnaya "y Kemerovo, 650099, Russna o i
Postal address. Stantsionnaya str., Kemerovo, 650099 Russla ‘

Reason Jomt Stock company has right to drspose of more than?
20% of total number of votes falling to the stocks (investments,
shares ) composed an author:zed (pooled) caprtal of this legal
entity. i

Date of reason cornmencement 30.01 2004

".' . R Tl .’ = -t :
40 i R

,Reason Person rs a. member of . group of persons to.which the ".

Firm name:-Open-Joint Stock :company. “Kuzbasshydroenergost
Location: Krapivinsky drstnct, Kemerovo regron, Russia .
Postal address N°3 Nogradskaya str, Kemerovo, 650099

Reason Joint Stock company "has right to drspose of more than

shares) composed an authorized (| pooled) caprtal of this legal
entrty

Lo T St e A S R P
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which the joint stock company belongs: Ltd. "Sbytenergo” is an v

-20% of total number of votes falling to the stocks (investments,

‘Reason owing to which the person.is.a member of group of persons to-

Jomt stock company belongs ( Reason owlng to'which the'} person

20%° of total number of votes falling to the stocks (investments,..

1 Locatlon Andreevsky wllage, Kemerovo district, Kemerovo rey:on, ; '

|
|

Postal address: 3, Krrprchnaya str Prokoplevsk Kemerovo region,

- e g e e

"Kuzbassenergo” more than 50% of the structure of the Board of

:Firm-naime: Joint Stock Company Engmeermg- analytrcal centre P

is a member of group of persons to which the joint stock company

belongs- JSC.EAC “Kuzbasstekhenergo" is an affiliated company of
the JSC ‘Kuzbassenergo “who is the. only shareholder of this legal
ent:ty Thus the J5C “Kuzbassenergo " has nght to elect a sole

executive body and the Board of directors of this legal entity. -
09. 02 2004; 11.10.2004. ..

Date of reason commencement: 11, 10 2004

v —— -
'
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‘Date‘of reason cdmr’nen'cemerit'zz 01. 19973 e T {
Reason Person is'a member of group of persons to which the{ N .
Jomt stock company belongs (Reason owing to which the person o ‘ . '
isa member of group of persons to which the Jomt stock company . T
-belongs. :
By offer made by the JSC “Kuzbassenergo” more than 50% of ] : :
this legal ent:ty 's Board of Dlrectors were elected - 23.06. 2003, i N ‘
17.05.2004; 15.12.2004. . B -
Date of reason commencement 15 12 2004 ‘
i

Firm name: Joint Stock Company “Kuzbassetremont” § ’ :

Location: 1, Nevsky str., Novokuznetsk, Kemerovo region, 654079,
‘Russia L !
Postal address: 1, Nevsky str., Novokuznetsk, Kemerovo reg:on,
654079 Russra ] -

'Reason .Joint stock company has right to drspose of more than 1 ‘
20% of total niimber of votes falling to the stocks (. rnvestments,. ' .
shares) composed the authorrzed { pooled cap:tal) of tlus person j 3
Date of reason commencement 30.01.2004 -t . " 1.
'Reason Person is a member of- group .of persons to whrch the ;
Jomt stock company belongs (Reason owing to'which the person
is a member of group of persons to which the joint stock company ‘ .o
‘belongs JsC “Kuzbassetremont” is an affiliated company of the I
-JSC ‘Kuzbassenergo” who is the only shareholder of this legal| |
ent:ty Thus. the ISC "Kuzbassenergo” has rightto elect asole: | .
executrve body and the Board of d:rectors of this legal entrty - I
|

s

09 02.2004 15.12, 2004” I .t S
|Date of Feason commencement 15 12 2004

T ;J i

Firm name Jomt Stock Company "Kuzbass energy repamng ; . -
company ' t
Location: 30, Kuznetsky prospect Kemerovo, 650099, Russia | ’
Postal address: 30, Kuznetsky prospect Kemerovo, 650099, Russia ‘ e
Reason:'Joint stock company has right to dispose of more than '
20% of total number of votes falling to the stocks { investments,
.shares) composed the author.-zed ( aggregated cap:tal) of this .
legal entity - - ) 5 R
?ate of reason’ commencement 30.01 2008 .. o L ‘j‘.'.: :

5.,

L. R L - . L . Lo " ® S
‘1,: SR T ,-\.“ w S RS . ‘
'Reason Person is a member ol' group of persons to whlch the )
joint stock company. belongs. . . | B ‘ -
‘Reason’ owing to which'the person is a member of group of persons o}
which the joint stock company-belongs: JSC "Kuzbass energy repairing. S .
.company” is an affiliated company of the JSC:'Kuzbassenergo” o - B
who is'the only shareholder of this legal entity. Thus the JSC -

“Kuzbassenergo” has.right to elect a sole executive body and the, i
Board of directors of this legal entity . By the resolution of the |

L

|

¥

}

Board of the ISC “Kuzbassenergo” authorit:es ‘of members of the
Board of Drrectors of the JSC. "Kuzbassenergoremont ” were
canoelled before'the nme, and the new Board of Directors in ne
compos:t:on was elected in-the 31 of May 2004 '

] 4 . .
Date of reason commencement 31. os.zoo4 _ _ ‘

Flrm name Joint stock Company “Kuzbassenergoserwce”
Location: 12, N. Ostrovskogo str., Kemerovo, 650099, Russia )
Postal address: 12, N. OStrovskogo str., Kemerovo, 650099, Russia. . |
Reason Jofnt stock company has'right to dispose of more than. 1. || |
20% of total number of votes falling to the stocks ( rnvestments : ' et )
shares) composed the author:zed ( aggregated capital) ofthis | | 1 e o .
legal entlty : 1 o
Date of reason commencement: 31, 03.2004 ,
Reason Personis a member of group of persons to which the .1 |- " - -
yomt stock company belongs .
Reason fowmg to which the.person is a member of group of persons.to
wh:ch the joint stock company belongs: JSC “Kuzbassenergoservlce" Is
an affi l:ated company of the JSC ‘Kuzbassenergo” who is the . -only
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Sol' this legal entlty =01, 07.2004, 11, 10 2004 cle e

iDate of reason: commencement 11, 10 2004

W+ e

Russia’ @ = <P

reg:on, Russra et
l

aReason Joln stock company has ﬂght to dispose of more than

shares) composed the author:zed ( pooled caprtal) of tlus legal

- 4

fomtlstock company belongs. Pt : nid AT e .
Reason owmg to-which: the person. is a member of group of persons to
which' the joint stock company belongs: By offer made by the JSC [

Directors were; elected 22 10 2003, 15.06. 2004. -
“Date ‘of reason commencement 15 06 2004 - s

U N S

z-*°"

“Kuzbassenergo ‘more than 50% of this legal entity’s Board ol .

shareholder of. tms legal enttty Thus theJSC “Kuzbassenergo ol
’has right to ‘elect a sole executlve body and the Board of dlrectors B

‘Firm. name rOpen Joant Stock Company “Prokoplevskenergo g '1 M
rEnergetlcheskaya str., Prokoplevsk, ermerovo reglon,-

‘Postal address 14 Energet:cheskaya str Prokap:evsk, Kemerovo .

20%%1' total ‘numbeér of- votes fallmg to the stocks { :nvestments,rf '

~ [




The list of afﬁllated persons by 30 06 2005

R g e R
‘_ _ -_E? oL BLED : - :
NS ; Fult company name {name iRegistered office |[Reason {reasons) to be " SReasons yShareholding [|Share of
J[fer non profit institution) or !lof legal entity or i recognized angfﬁthed . ibeginning 'lof affiliated ||ordinary
{jsurname, name and jiresidence of \ (big L 8 .‘-\; datel 7 {Iperson in the f|stocks of
Hpatronymic for the affiliated :inatural person | y ‘ iiauthorized the joint .
{{person iitonly b | OFFICE OF IMTEBNA {10 {icapital of the [[stock
p ! y Dy ! COUR I ATIGH i
! ‘lapprobation of RPURATE F Mk ljoint stock  {icompany .
- iihatural person) lcompany , % {lowned by
| i : i the |
i ; affifiated .
I ' : Iperscm, ;
JN S - . o . i b 1% 5
| I D e [
| )| O D N Y
Bolshakov Andrey fiMoscow, Russia } Member of the Board of, = l
Nickolaevich : Directors of the joint stock ; :
1. | D ______Jcompany V... ]24062004y O 0
I ! l Member of the Board of| 1 i
‘IVagner Andrey : f Directors of the joint stock ; . |
2. :Alq}gangrgyicll_ ‘ . IMoscow, Russia  ;[company y { 24.()_6._2_0045 0,03 0,03
[Kozhura Ruslan JiMytishy, Moscow, iIMember of the Board of\ ? : !
IViachesiavovich | region, Russia Directors of the joint stock ; :
3.4l . I company . | | 424062004( O O
[Mazikin Valentin Petrovich fiLeninsk- Member of the Board of| = ! :
| ' liKuznetsky, Directors of the joint stock ! ) §
' [ [Kemerovo region, i[company : ; :
.4 ... Russe |, [24062004] 0 .9
! ' "{iMoscow, Russia  {Member of the Board of t i i |
j|Negomedzianov Alexander | Directors of the joint stock f !
5. HAlexandroyich . o ~{company 24.06.2004 | 0 0
o ¢ - EMoscow Russia |[Member of the Board of i
Nikiforov Nikita ; Directors of the joint stock | ! !
6. jjvalentinovich G _flcompany | 24062004} ~__ O0i _ O
i | Member of the Board of ?
E Novikov Nickolay i Ekaterinbourg, Directors of the joint stock ; '
7. j(Valentinovich ~_ Russia ___ _lcompany o ... Jl2406.2004) O} 0,
i ! Member of the Board of L !
g . IKrasnovyarsk, HDirectors of the joint stock i )
8. ilPackhomuk Olga Viktorovna [Russia _~  jcompany . | . [24.062004] Q| O
' liMoscow, Russia  [{Member of the Board of .
| ; Directors of the joint stock ! . !
9. !{Platonov Vladimir Yurievich | _ company ' ]24.06.2004; 0} 0,
| Moscow, Russia  {|Member of the Board of '
| Directors of the joint stock I
10.|{Hromov Sergey Leonidovich ; L company ' [24.06.2004) 0 0!
g Shumilov Alexander iiBor, Member of the Board of \ '
! i#Alexandrovich ' Nizhegorodskaya i{Directors of the joint stock
G . .o . ... joblast, Russia  jicompany | . {24.06.2004| a0
. Grebennukov Alexey ijKemerovo, Russna E Person is a member of thel )
;/Antonovich * ! ilcorporate executive body of the
20 _ ... llointstock company | 130.09.200244 = 0 0O
Gretsangher yury i Kemerovo, Russna Person is a member of the ' |
Alexandrovich i corporate executive body of the .
wl M lointstockcompany | 10032004 o o
"IErofeev Alexander {{kemerovo, Russia ||Person is a member of the ' ' i
jiKuprianovich ; corporate executive body of the | | ! .
4.0 oo hoint stock company 1 [30.09.2002] I
Hilvanov Boris Ivanovich {|[Kemerovo, Russia {|Person is a member of the ' ' ;
i : corporate executive body of the ‘ i '
154 — | _lijoint stock company | _39_ 08.20024 5 0,
||Lavrov Alexander 1 Kemerovo, Russia ||Person is a member of the | : I 1‘
Mikhailovich l corporate executive body of the i
e o joint stock company [ _10.03.2004] =~ =0 0




D
Ko
Tl

Mi}(haiio-\r_‘ Sergey
Nickolaevich

— e — — o

Kemerovo Russra

Member of Corporate o
executive body of the joint
stock company

—— e e Za b

30.09.2002]

istock company

Sole executive body of the joint:

i

¢
21.06.2002}|

Petrov Leonld Prokhorowch

Kemerovo Russia

Member of Corporate | Ce
executive body of the joint
stock company

114.05.2004 |

ZAO "Heat networks”

2, Kutuzov str.,
Mysky, Kemerovo
region, 652840

Person is a member of group |
of persons to which the' joint
stock company belongs: .
Natural persons fulfilling labor -
duties in the J5C
'Kuzbassenergo” make more
than 50% of the structure of
the Board of Directors of this
legal entity).

i

~113.04.2004}

Russian Joint Stock

Russia”

Company of energetics and
electrification “UES of

N? 101, build, 3,
Vernadskogo

prospect, Moscow,

119526

Person has right to dISDOSE of -

more than 20% of votmg stocks.
of the J?'F‘E_S_FOF__K_EOF“PE'Q.\(..

Person is a member of group
of persons to which the joint
stock company belongs
(Reason owing to which {the
person is a member of group of
persons to which the joint stock:
company belongs: by offer 1
made by JSC RAO “UES of
Russia” more than 50% of the
structure of the Board of

i|Directors of the JSC

“Kuzbassenergo” !
21.06.2002, 02.06.2003) .

.130.12,1993;

l
l
i
'
'

124.06. 2004 -

49|

P

“Kuzbassenergo

Closed Joint Stock Company
“Autotransport company

i 650006 Russra

4, Stantsionnaya
str., Kemerovo,

[

.11-.30.06.2004).

Joint stock company has rlght
to dispose of more than 20% of
total number of votes falling to -
the stocks ( investments,
shares) composed the
authorized ( pooled capital) of
this person.

130.04.2004

Person is a member of group
of persons to which the Jomt
stock company belongs | !
{Reason owing to which the
person is a member of group of
persons to which the Jomt stock'
company belongs: ZAC "ATP:
“Kuzbassenergo” is an
affiliated company of the 5C
‘Kuzbassenergo” who is the .
only shareholder of this legal
entity. Thus the JSC
“Kuzbassenergo” has nght to
elect a sole executive body and
the Board of directors of thrs
legal entity)

115.12.2004'{

22

Closed Joint Stock CompanyI
Medico Sanitary Centre
“Health Centre Energetic”

|

! Str
Russia

37, Kuzbasskaya
Kemerovo,

Joint stock company has right

to dispose of more than 20% of . '

total number of votes falhng to
the stocks ( investments,
shares) composed the

authorized {pooled capital) of
this person.

b
b

130.04.2004;




hev)

ir g

L

Person is a member of group
of persons to which the ]omt
stock company belongs J ’
(Reason owing to which the
person is a member of group of
persons to which the Jomt stock
company belongs: ZAG MSC

“Health Centre Energetic”is an

affiliated company of the JSC
'Kuzbassenergo” who is the ;
only shareholder of this legal
entity. Thus the 15C

"Kuzbassenergo” has right to

'lelect a sole executive body and

!

the Board of directors of this
legal entity . - 07.07.2004). .

23,

24.)

Limited liability company

"Bill Centre Kuzbassenergo” |

30, Kuznetsky
prospect,
Kemerovo,
650620, Russia

Joint stock company has right
to dispose of more than 20% of
total number of votes fallmg to-
the stocks ( investments,
shares) composed the
authorized ( pooled capital) of
this person |

iithis legal entity< 12.11.2003).

Person is a member of group of
persons to which the joint
stock company belongs |
(Reason owing to which the
person is a member of group of
persons to which the joint stock:
company belongs: Ltd. “Bill
Centre Kuzbassenergo” i$ an
affiliated company of the JSC
‘Kuzbassenergo” who is the
only sharehoider of this Iegal
entity. Thus thellsC :
“Kuzbassenergo” has right to
elect a sole executive body of

[20.08.1999,
1
i
i

02.04.2004;

- - m—— e aa

Limited tiability company

“Sbytenergo”

14, Severnaya
str.,
Metallploshadka
village, Kemerovo

district, Kemerovo

region, 652417,
Russia

Joint stock company has right
to dispose of more than 20% of

total number of votes falling to .

the stocks { investments,| |
shares) composed the
authorized ( pooled capital) of
this person.

2_;.03.2_@90!

Person is a member of group of
persons to which the ]Olnt
stock company belongs
(Reascn owing to which the
person is a member of group of
persons to which the joint stock ;
company belongs: Ltd.
“Sbytenergo” is an affiliated
company of the 1SC
'Kuzbassenergo” who is the
only shareholder of this tegal
entity. Thus the JSC
“Kuzbassenergo” has right to
elect a sole executive body of
this legal entity:23.06.2003,
30 07 2004)

R

15,12.2004)|

25.]

Joint Stock Company

"Andreevskoye”

Andreevsky
vilage, Kemerovo
district, Kemerovo

Joint stock company has nght
to dispose of more than 20% of
total number of votes fallmg to
the stocks { investments,

i{shares) composed the

authorized ( pooled capital) 'of

this person

22.01.1997

T se— ]

region, Russia




|!=J

(ot

Upen Joint 5LoCck company
“Investment -production
company Vodocanal”

¥

3, Kirpichnaya
str.,
Kemerovo region,
Russia

Prokopievsk,

Joint stock company has nght

total number of votes falllng to
the stocks ( investments,

shares) composed the
authorized ( pooled capital) of
this person b

to dispose of more than 20% of

28.10.2001:

i

Person is a member of group
of persons to which the Jomt
stock company belongs |
(Reason owing to which the»
person is a member of group of
persons to WhICh the ]omt stock
company belongs by offer :
made by JSC “Kuzbassenergo"
more than 50% of the
structure of the Board of |

Directors of this fegal entity
were elected).

107.10.2003!

27.

Joint Stock Company
Engineering- analytical

centre "Kuzbasstechenergo”

str.,
650

17 Stantsnonnaya l

Kemerovo,
099, Russia

1

Joint stock company has rlgh't

iito dispose of more than 20% of
total number of votes falilng to |,

the stocks ( mvestments
shares) composed the
authorized ( pooled capital) of
this person. | |

i

_.130.01.2004

Person is a member of group
of persons to WhICh the }omt
stock company belongs |
{Reason owing to which the

persons to which the JOInt|StDCk
company belongs JsC EAC
Kuzbasstechenergo isan
affiliated company of the JSC
‘Kuzbassenergo”|who is the :
only shareholder, of this légal
entity. Thus the JSC |
“Kuzbassenergo” has r|ght to
elect a sole executlve body and
the Board of darectors of this

_ilegal entity - 09. 02 2004)|

person is a member of group of

1111.10.2004 |

Open Joint Stock company
;i"Kuzbasshydroenergostroy”

iiKrapivinsky
district, Kemerovo
region, Russia

{

Joint stock company has rlght

the stocks mvestments :
shares) composed the
authorized ( pooled capital) of
thisperson L L.

to dispose of more than 20% of |
total number of votes falllng to ¢

P

1122.01.1997,

Person is a member of group
of persons to whlch the ]omt
stock company belongs |
(Reason owing l:o which the

persans to WhICh the joint|stock
company belongs J5C )
Kuzbasshydroenergostroy” is
and affiliated company of the
JSC "Kuzbassenergo” wholis .
the only one shareholder of
this legal entity, By offer made
by the 35C “Kuzbassenergo" :
more than 50% of this Iegal
entity’s Board of |Directors
elected - 23.06.2003, t

17.05.2004). |

H
'

person is a member of group of !

were '

15.12.2004;

i
1

I
|
|
|
|
|
l




*

Q4

29,

Joint Stock Company
“Kuzbssetremont”

T S

111, Nevsky str.,

Novokuznetsk,
Kemerovo region,
654079, Russia

to dispose of more than 20% ofi
total number of votes falling to
the stocks { investments,
shares) composed the
authorized ( pooled capital) of
this person

- | +

Joint stock company has nght i

Person is a member of group
of persons to WhICh the ]omt
stock company belongs
(Reason owing to which the
person is a member of group of -
persons to whlch the Jblnt stock
company belongs 1sC
“Kuzbssetremont” is an
affiliated company of the 1SC
‘Kuzbassenergo’ who is the
only shareholder of this Iegal
entity. Thus the JSC
"“Kuzbassenergo” has right to
elect a sole executwe bedy and
the Board of darectors of thlS
legal entity - 09.02.2004). , |

15.12. 2004'

0

31

Joint Stock Company
"Kuzbass energyreparing
company”,

1130, Kuznetsky

prospect
Kemerovo,
650099, Russia

Joint stock company has right
to dispose of more than 20% of
total number of votes falhng to
the stocks ( lnvestments i
shares) composed the
authorized ( pooled capital) of
this person |

1
'

'(30.01.2004

Person is a member of group
of persons to which the joint
stock company/betongs | '
{Reason owing to which|the
person is a member of group of
persons to Wthh the Jomt stock
company belongs

1sC “Kuzbass energyreparing -
company” is an affiliated
company of the 1sC | '
‘Kuzbassenergo who is the
only shareholder of this |legal
entity. Thus the JSC ‘
“Kuzbassenergo” has right to
elect a sole exécutive body and
the Board of directors of this
egal entity.) l :

|

1
i
|
[

i
!
t
i
}

31.05.2004]

Joint Stock Company
“Kuzbassenergoservice”

12, N.
Ostrovskogo str.,

Kemerovo,

11650099, Russia

Joint stock company has right '
to dispose of more than‘zo% of .
total number of votes falllng to
the stocks ( |nvestments ‘
shares) composed the |

authorized ( pooled capital) of
this person_ |

i

i
131.03.2004

Person is a member of |group
of persons to|which the joint .
stock company belongs
{Reason owmg to whrch the
person is a member of group of
persons to WhICh the joint stock’
company belongs

Jsc “Kuzbassenergoserwce

e

is'

i1an affiliated company of the
Hsce Kuzbassenergo who is the

only shareholder of this legal
entlty Thus the JSC
"Kuzbassenergo” has right to °
elect a sole executlve body and
the Beard of dlrectors of this

legalgngty).701.07.207‘04)4. o

11.10.2004 |

[
|
|

1
+




o

.

w
N

L

Open Joint'Stock Company
" Prokopievskenergo”

14,

Russia

—

;|Energeticheskaya
str., Prokopievsk,
Kemerovo region,

Joint stock company has rlght
to dispose of more than 20% of
total number oflvotes falllng to
the stocks ( investments, '’
shares) cornposed the
authorized ( pooled capital) of
thls person oo --L_ [P I -l‘» P

4

,120,09.2000;

Person is a member of group
of persons to wh|ch the ]omt
stock company: belongs
(Reason owing to which|the

persons to whuch the Jomt stock-
company belongs By offer
made by the 1SC .

Kuzbassenergo more than
50% of this Iegal entity’ s Board
of Directors were elected -

22.10.2003). | I

person is a merber of group of

15.06.2004!

| o
, S
} |
i
! :
]
b
.
I [
.
|
|
l !
l !.
Do
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Reason (reasons) to be

i]stJ Full company name (name for  |[Registered office of {IReasons Shareholding of Share of ordinary
—-Hnon profit institution) or legal entity or recognized as afﬁli‘h&@g EF (] ]egi[r_ning-qatp +affiiated personin  |istocks of the joint
n/nilsurname, name and patronymic ||residence of natural Il S | the authorized capitalf|stock company
for the affiliated person person {only by g - ) of the joint stock owned by the
. approbation of L r“:,br.j’t_grﬁi!l ER M A TG jcompany , % affiliated person, %
] natural person) CORPORAHEIFINA ICH
[ ]l __2 | 3 | 4 s 6 7
Bolshakov Andrey Moscow, Russia Member of the Board of '
Nickolaevich Directars of the joint stock J _ :
1. company 27.06.2005 0 0
Moscow, Russia Member of the Board of I
Directors of the joint stock |
2. iBychkov Mikhail Yurievich company 27.06.2005 0 0
Moscow, Russia Member of the Board of | '
Vagner Andrey Directors of the jolnt stock i
3. j|Alexandrovich company 27.06.2005 0,03 0,03
Member of the Board of
. Directors of the joint stock
Grekhov Andrey Novosibirsk, company I .
4. ||Nickolaevich Russia 27.06.2005 0 0
_—[ Evseenkova Elena Moscow, Russia Member of the Board of I
Vliadimirovna Directors of the joint stock ’
5._. company 27.06.2005 0 0 __
Eliseeva Irina Eduardovna Moscow, Russia Member of the Board of
‘ Directors of the joint stock .
L6 | company 27.06.2005 | 0 ____ 0
[ |[Kozhura Rustan Mytishy, Moscow, " ||[Member of the Board of '
Viacheslavovich region, Russia Directors of the joint stock
7| - < company 0 o _
Mazikin Valentin Petrovich Leninsk-Kuznetsky, ||Member of the Board of
, Kemerovo region, ||Directors of the joint stock
8. _ Russia - company 27.06.2005 0 0
Platonov Viadimir Yurievich  ||Moscow, Russia Member of the Board of
’ Directors of the joint stock
Lo company 27062005 | 0 0
Shulin Maxim Igorevich Ekaterinbourg, Member of the Board of
; Russia Directors of the joint stock
Lio] company 27.06.2005 0 0
Shumilov Alexander Bor, Member of the Board of |
Alexandrovich Nizhegorodskaya ||Directors of the joint stock i .
L. oblast, Russia company _27.06.2003 0 0
Grebennikov Alexey Kemerovo, Russia JIxo ABAAETCA YICHOM
Antonovich KOJINErHaNnsHOro
HCTIONHHTENLHOTO annapara
i ) 2KIIHOHEPHOro ofwectsa__| 30.09.2002 _ 0 7 _0
Gretsingher yury Kemerovo, Russia  ||[Member of Corporate '
Alexandrovich executive body of the joint
B stock company 10032004 0 0
Erofeev Alexander Kemerovo, Russia {{Member of Corporate ’
Kuprianovich executive body of the joint
14 stock company. _30.09.2002 0 0
Ivanov Boris Ivanovich Kemerovo, Russia {{Member of Corporate
executive body of the joint
15. stock company 30.09.2002 0 0
Lavrov Alexander Kemerovo, Russia |[Member of Corporate -
Mikhailovich executive body of the joint
6] stock company 10.03.2004 0 0
Mikhailov Sergey Kemerovo, Russia  {{Member of Corporate
Nickolaevich executive body of the joint
‘. lll B o istock company ~|L30.09.2002 | 0 E— 0




. '."J

Sole executive body of
the joint stock company

21.06.2002

18.

Petrov Leonid Prokhorovich

Kemerovo, Russia

Member of Corporate
executive body of the joint
stock company

14.05.2004

19.

Kemerovo, Russia

Person is a member of group to
which the joint stock company
belongs {reasons owing to
which the person is a member
of group of persons to which the
joint stock company belongs:
natural persons fulfilling the
duties in the JSC
“Kuzbassenergo” compose
more than 50% of the structure
of the Board of Directors of this
IEgal entity).

ZAO “Kuzbassenergosviaz”

Russian Open Joint Stock
Company of energetics and
electrification “UES of Russia”

Ne 101, build. 3,
Vernadskogo
prospect, Moscow,
119526

b
Person has right to dispose of
more than 20% of voting stocks
of the joint stock company

08.06.2005

30.12.1993

Person is a member of
group of persons to
which the joint stock
company belongs
(Reason owing to which
the person is a member
of group of persons to
which the joint stock
company belongs: by
offer made by JSC RAO
“UES of Russia” more
than 50% of the
structure of the Board of
Directors of the 15C
“Kuzbassenergo”

21.06.2002, 02.06.2003,
24.06.2004). '

27.06.2005

49

49

. {|Closed Joint Stock Company

“Autotransport company
“Kuzbassenergo”

4, Stantsionnaya
str., Kemerovo,
650006, Russia

Joint stock company has right
to dispose of more than 20% of
total number of votes falling to
the stocks ( investments,
shares) composed the
authorized ( pooled capital} of
this person.

30.04.2004 |




&

22.

Person is a member of
group of persons to
which the joint stock
company belongs
{Reascn owing to which
the person is a member
of group of persons to
which the joint stock
company belongs: ZAO
"ATP "Kuzbassenergo” is
an affiliated company of
the 1SC ‘Kuzbassenergo”
who is the only
shareholder of this legal
entity. Thus the 15C
“Kuzbassenergo” has
right to elect-a sole
executive body and the
Board of directors of this
legal entity .- 30.06.2004,
15.12.2004).

30.05.2005

Closed Joint Stock Company
Medico Sanitary Centre
‘“Health Centre Energetic”

37, Kuzbasskaya
str., Kemerovo,
Russia

Joint stock company has right
to dispose of more than 20% of
total number of votes falling to
the stocks ( investments,
shares) composed the
authorized ( pooled capital) of
this person.

30.04.2004

"ilthe JSC *Kuzbassenergo”

Person is a member of
group of persons to
which the joint stock
company belongs
(Reason owing to which
the person is a member
of group of persons to
which the joint stock
company belongs: ZAO
“ATP “Kuzbassenergo” is
an affiliated company of

who is the only
shareholder of this legal
entity. Thus the JSC
“Kuzbassenergo” has
right to elect a sole
executive bady and the
Board of directors of this
legal entity)-07.07.2004,
15,12.2004).

06.06.2005

Limited liability company
“gill Centre Kuzbassenergo”

30, Kuznetsky
prospect,
Kemerovo,
650620, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks ( investments,
shares) composed the
authorized ( pooled capital)

of this person

20.08.199¢%




)

25.

=

Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing tc
which the person is a
member of group of persons
to which the jolnt stock
company belongs: Ltd. “Bill
Centre Kuzbassenerge” is
an affiliated company of the
3SC ‘Kuzbassenergo” who is
the only shareholder of this
legal entity. Thus the JSC
“Kuzbassenergo” has right
to elect a sole executive
body of this legal entity-

12.11.2003. 02.04.2004) |

30.05.2005

Limited liability company
“Sbytenergo”

:|14, Severnaya

str.,
Metallploshadka

region, 652417,
Russia

village, Kemerovo |[of votes falling to the
district, Kemerovo|istocks ( investments,

Joint stock company has
right to dispose of more
than 20% of total number

shares) composed the
autherized { pooled capital)
of this person.

21.03.2000

NUO NPUHAANEXKKUT K TOH
Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the joint stock
company belongs: Ltd.
“Sbytenergo” is an
affiliated company of the
JSC 'Kuzbassenergo” who is
the only shareholder of this
lega! entity, Thus the JSC
“Kuzbassenergo” has right
to elect a sole executive
body of this lega! entity -
23.06.2003, 30.07.2004,
15.12.2004).

t

30.05.2005

Open loint Stock company
*Investment —production
company Vodocanal”

3, Kirpichnaya
str., Prokopievsk,
Kemerovo region,
Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks { investments,
shares) composed the
authorized ( pooled capital)
of this person

28.10.2001

Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person ts a
member of group of persons
to which the joint stock
company belongs: by offer
made by J)SC
*Kuzbassenergo” more
than 50% of the structure
of the Board of Directors of
this iegal entity were
elected- 07.10.2003).

[

109.06.2005




~)

N
~J

"~ i[Joint Stock Company

26.

Engineering- analytical
centre “Kuzbasstechenergo”

3

17, Stantsionnaya
str., Kemerovo,
650099, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks { investments,
shares) composed the
authorized ( pooled capital})
of this person. i

30.01.2004

Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the joint stock
company belongs: JSC EAC
“Kuzbasstechenergo” is an
affiliated company of the
1SC *Kuzbassenergo” who is
the only shareholder of this
lega! entity. Thus the J5C
“Kuzbassenergo” has right
to elect a sole executive
hody and the Board of
directors of this legal entity
- 09.02.2004, 11.10.2004).

30.05.2005

Open Joint Stock company

“Kuzbasshydroenergostroy” |

'[Krapivinsky
district, Kemerovo

reglon, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks { investments,
shares) composed the
authorized ( pooled capital)
of this person

22.01.1997

Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the joint stock
company belongs: J5C
“Ku;basshydroenergostroy"
is and affiliated company of
the JSC “Kuzbassenergo”
who is the only one
shareholder of this legal
entity. By offer made by
the 1SC “Kuzbassenergo”
more than 50% of this legal
entity’s Board of Directors
were elected- 23.06.2003,
17.05.2004, 15.12.2005).

16.05.2005

Joint Stock Company
"Kuzbssetremont”

1, Nevsky str.,
Novokuznetsk,
Kemerovo region,
654079, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks ( investments,
shares) composed the
authorized ( pooled capital)

of this person.

30.01.2004




Cay'

rerson 1s a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the joint stock
company belongs: JSC
"Kuzbssetremont” is an
affiliated company of the
JSC ‘Kuzbassenergo” who is
the only shareholder of this
legal entity. Thus the JSC
"“Kuzbassenergo” has right
to elect a sole executive
body and the Board of
directors of this legal entity-
09.02.2004, 15.12.2004).

14.06.2005

&

Joint Stock Company
“Kuzbass energyreparing
company”,’

i

30, Kuznetsky
prospect
Kemerovo,
650099, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks ( investments,

- jishares) composed the

authorized ( pooled capital)
of this person.

30.01.2004

Person is a member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the jeint stock
company belongs:

J5C "Kuzbass
energyreparing company” is
an affiliated company of the
JSC ‘Kuzbassenergo” who is
the only shareholder of this
legal entity. Thus the JSC
“Kuzbassenergo” has right
to elect a sole executive
body and the Board of
directors of this legal
entity.- 31.05.2004) .

27.06.2005

Joint Stock Company
“Kuzbassenergoservice”

12, N.
Ostrovskogo str.,
Kemerovo,
650099, Russia

Joint stock company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks { investments,
shares) composed the
authorized ( pooled capital)
of this person

Person is a member of
group of persons to which
the joint stock company

"||belongs (Reason owing to

which the person is a
member of group of persons
to which the joint stock
company belongs:

JSC
"Kuzbassenergoservice™ is
an affiliated company of the
JSC ‘Kuzbassenergo” who is
the only shareholder of this
legal entity. Thus the JSC
"“Kuzbassenergo” has right
to elect a sole executive
body and the Board of
directors of this legal entity-
01.07.2004, 11.10.2004} .

14.06.2005

¥
]
:




"Prokopievskenergo”

pei Uil SLOLK LolTipally

i3, -
Energeticheskaya
str., Prokopievsk,
Kemerovo region,
Russia

JOINL SLOCK company has
right to dispose of more
than 20% of total number
of votes falling to the
stocks ( investments,
shares) composed the
authorized ( pooled capital)
of this person. .

20.09.2000

Person is @ member of
group of persons to which
the joint stock company
belongs (Reason owing to
which the person is a
member of group of persons
to which the joint stock
company belongs: By offer
made by the JSC
"Kuzbassenergo”™ more
than 50% of this legal
entity’s Board of Directors -
were elected - 22.10.2003,

15.06.2004).

15.06.2005
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The list or arriliated persons as ror a aate oruZ.12.Z0Uo.

Ne || Contents of changes

|
Date of commencement
of changes:
|

Date of changes making up in the
list of affiliated persons

1 2. | Resolution N21 of the Unigue shareholder of the
ZAO “Kuzbassenergosviaz”

15.11.2005

02.12.2005

I1. Changes in the list of affiliated persons occurred during the

period since 03.10.2005 till 30.11.2005

T
i N2 [I Contents of changes Date of commencement Date of changes making up in the
of changes list of affiliated persons
1
1 1. Making the list of persons having right to 14.11.2005 02.12.2005
: participate in the shareholders meeting
“Contents of information on the affiliated person before the changes: | -
Ne/|Full company name {name {|Regislered office of legal Reason {reasons)||Reasons Shareholding of Share of
1 llfor non profit institution) or  {lentity or residence of naturaljto be recognized| {ibeginning  ||affiliated person in jlordinary stocks
surname, name and person (only by approbation Jas affiliated date the authorized of the joint stock
patronymic for the affiliated  jjof natural person) : capital of the joint jjcompany owned
person stock company , % [|by the affiliated
iperson, %
1 2 3 4 | 6 | 7
Joint Stock Company Was not an
|Siberian Coal and . : affiliated
1.}iEnergy company” Moscow, Russia i|person - -
Contents of information on the affiliated person after the changes: | :
iNel|Full company name Registered office of  [|[Reason (reasons) to Reascjns' Shareholding of Share of ordinary
(name for non profit legal entity or be recognized as beginning affiliated person in the [istocks of the joint
institution) or surname, ilresidence of natural  |jaffiliated date authorized capital of |[stock company
name and patronymic jiperson (only by the joint stock owned by the
, fgg"the affiliated. person japprobation of natural company , % affiliated person, %
I person)
{1] 2 3 4 E 6 7
Person has right to
Joint Stock dispose of more than
| l|Company “Siberlan 20% of total number
1 |[Coal and Energy of votes falling to the :
1.company” - {{Moscow, Russia voting stocks 14,11.2005 43,47 43,47
Contents of information on the affiliated person before the changes:
[Ne[Full company name (name Registered Reason {reasons) to be Reasons Shareholding of {|Share of
for non profit institution) or loffice of legal recognized as affilfated beginning affiliated person j|ordinary
surname, name and entity or ‘ date in the authorized |[stocks of
patronymic for the affiliated {residence of . capital of the the joint
person natural person ljoint stock stock
{only by company , % company
approbation of ' owned by
natural person} the affiliated
) Lo . person, % _
1 2 .3 4 1.k 5 6 I 7
Person is a member of group to
which the joint stock company
belongs (reasons awing to which
the person is a member of group
of persons to which the joinl
l'stock company belongs: nafural
persons fulfilling the duties in theyf .
JSC "Kuzbassenergo™ compose
more than 50% of the structure
ZAO Kemerovo, | of the Board of Directors of this 1
1. ["Kuzbassenergosviaz” |Russia _ijlegal entity). 08.06.2005§ O .0
. Contents of infermation on the affiliated person after the changes:
Ne/|Full company name {name for Registered office of |[Reason Reasons ’ Shareholding of  ~{|Share of ordinary
1 non profit institution) or surname, |jlegal entity or l{reasons) to ||beginning  |[affiliated person in fistocks of the




' E name ang patronymic 1or the resiaence ornatural :be recognized [idale | v jiine authonzed JOINK STOCK
' { [laffiliated person person (only by - jas affiliated .+ (fcapilal of the joint  lcompany owned
' . approbation of * listock company , % |tby the affiliated
B natural person) ; person, %
1] 2 - 3 4 5 6 I 7
' Is not an :
: affiliated .
1.]lZA0 “Kuzbassenergosviaz” ||[Kemerovo, Russia jjperson 15.11.2005 0 0
i
) 1
- B
1 '




iy

' ‘ Date of.reason commencement: 2.06. 2003

THE list of afﬁhated persons by 31 03. 2004

T - — ] R

*Affiliated person K

Abyzov Mikhail Anatolievich
Residence: Moscow, Russia
.Reason: Member of the Board of Directors (supervision
committee) of the Joint stock company
Date of reason commencement: 2.06.2003

Vagner Andrey Alexandravich . _ .. S = -
Residence: Moscow, Russia - T '
.Reason: Member of the Board of Directors (superwsron, -
committee) of the Joint stock company Lo

Date of reason commencement: 2.06.2003

Kulakov Andrey Valentinovich :
Residence: Krasnoyarsk, Russia -
Reason. Member of the Board of Directors (superwston o
committee) of the Joint stock company

Date of reason commencement: 2.06.2003 .

Mazikin Valentin Petrovich .
Re51dence Leninsk-Kuznetsky, Kemerovo regron, Russia
Reason: Member of the Board of Directors (supervision
Committee) of the Joint stock company

Maiofeov K onstantme Vaienewch
Re5|dence Pushino, Moscow region, Russia
Reason. Member ‘of the Board of Directors (superwsmn -
-committee) of the Joint stock company. . v oy 7

‘Pate oflfeason commencement: 2.06. 2003 SRS

3

]

Mfkhaiiov Sergey Nickolaevich
Resndence. Novosibirsk, Russia -
'Reason Member of Corporate executive body of the Jomt
‘stock company ™ - .
Date, ofireason commencement. 2, 06 2003

! i “ T N .
Soie executwe body of the joint stock com.cmny1 R A
Date of reason commencement 21 06 2002 . . s ol

stock company OCHOBaHHe A ' L
Date of reason commencement: 30. 09 2002

Negomedzianov Alexander Alexandrovich
-Residence: Moscow, Russia

Reason: Member of the Board of Directors (supervision
committee) of the Joint stock company
Date of reason commencement: 2.06.2003

Ogorodnov Sergey Yurievich : .
Resndence Moscow, Russia » ' T ‘o
Reason ‘Member of the Board of Directors (superwsmn .
comm:ttee) of the Joint stock company -
Date of reason commencement: 2.06.2003

+

_Platonov Viadimir Yurievich
Residence: Moscow, Russia

Reason Member of the Board of Directors (superws:on
comrmttee) of the Joint stock company
Date of reason commencement: 2.06.2003

Skuratov Dn-utry Yurievich .1 -

LW P R ¥ Jp . N -t

1 - e ‘I.;

P .
Reason Person is ‘a, member ofncorporate executwe body of the Jomt

Number of the -
Company’s stocks
ow!'ned by the person

o
O S S

Share in the
authorized
capital of the
Compan

0.03%




¢

ab

.Residence; Moscow, Russ:a . X e,
Reason Member of the Board of Dlrectors _(superws:on
comm;t'tee) of the Joint stock company.
Date of reason commencement 2.06 2003

Starchenko-AIexander Gr:gonewch
Readence Moscow, Russia
Reason:, Member of the Board of Directors (superws.ron
committee) ‘of the Joint stock company o

Date of reason commencement: 2.06.2003

Grebennikov Alexey Antonovich

¥

Residence: Kemerovo, Russia: ST
,Reason Member of Corporate executive body of the Jomt :

stock company

Gretsingher Yury Alexandrowch
Resudence Kemerovo, Russia

=Reason Member of Corporate executive body of the Joint L
‘stock company . ot

‘Date of. reason commencement. 10.03.2004

Erofeev Alexander Kuprianovich ... .. ... ., .
Res:dence : Kemerovo, Russia - '
‘Reason: ’Member of Corporate executive body of tbe Joint’
-stock company

Date of reason commencement 30 09, 2002

Ivanov Boris Ivanovich . .
Remdence. Kemerovo, Russ:a -

stock company .
Date of reason commencement 30 09 2002

Lk N

Y
PR

Kozlov Evgeny Vadimovich; =~ = 7o et
Re5|dence 654054, Novokuznetsk Kemerovo reg:on

Reason Reason Member of Corporate executive body of the
Jomt stock company . .

Date of reason commencement 10 03.2004

Lavrov’Alexander Mikhailovich . - -.
Resudence Kemerovo, Russia

Reason Member of Corporate execut:ve body of the Jo:nt '
stock company )

Date of reason commencement 10.03 2004

ot

and etectr:f' cation “UES. of Russia”
Postal address: N2 7,. K:ta:gonodsky pri. Moscow, 103074 u

votmg stocks of the joint stock company L
Date of reason commencement 30.12.1993° - “‘ I

.r

Firm name Limrted habmty company “Brll Centre

Locatlon 30 Kuznetsky prospect, Kemerovo, 650620, Russia
Postal address 30, Kuznetsky pmspect, Kemerovo, 650620
Russ:a

'Reason: Jomt stock company has r:ght to dfspose of more than
20% of total number of votes faﬂmg to.the stocks { .
mvestments, shares) composed the authorized ( pooled
.capital) of this person L.

Date of reason commencement 20.08.1999

Person rs a member of group of persons to which the Joint
stock company belongs: JSC “Kuzbasdenergo ” has right to
-appoint the sole executive body '
12:11, 2003, 02.04 2004
Date of réason commencement:

' s -

Firm name: Limited liability company “Sbytenergo”
Locatlon ‘14, Severnaya str.,. Metallploshadka village,

P e T P

PUppy Jugey Pl b W Ik T PYpupay

'Reason ‘Member of Corporate executrve body of the Jomt S

Firm name:. Russian Open Jomt Stock: Company of energetfcs -
Location: N2 7, Kitaigorodsky pr., Moscow . ‘ S

Reason "Peison has right to dispose of more than 20% of .

Kuzbassenergo”‘ A R ¥

. PUY
S

e —

49.00%

P i i

i
]
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Kemerovo- district, Kemerovo region, 652417, Russia
Postal address: 14, Severnaya str., Metaliploshadka village,

Kemcrovo d:stnct, Kemerovo reg:on, 65241 7, Russ:a

Reason:' Joint stock company has right to dispose of more than
20% of total number of votes falling to the stocks (
investments, shares) composed the authorized ( pooled
capital) of this person.

Date of reason commencement:21.03,2000

Firm name: Limited liability company “Supervolokno”
‘Location: Stroygorodok, Kemerovo, Russia
Postal address: UN-1612/29, Stroygorodok, Kemerovc, Russia,’
650068 R ‘
Reason Joint stock company has right to dispose of more than
‘20% of total number of votes falling to the stocks {
"m vestments, shares) composed the authorized ( pooled
cap:tal) of this person

Date of reason commencement: 1. 04 1994

Flrm name: Open Joint Stock company “Andreevskoye” ’
Location: Andreevsky wﬂage, Kemerovo dfstnct Kemerovo
‘region, Russfa
:Postat; address: Andreevsky wllage, Kemerovo dtstnct
~Kemerovo region, 652421, Russia
‘Reason: Joint Stock company has right to dispose of more
ithan 20% of total number of votes faﬂing to the stocks
’(mvestments, shares) composed an authorized (pooled)
caprtal of this legal entity.
1Dat.e of reason commencement: 22.01.1997

.Firm name: Open Joint Stock company “Investment ~
production company Vodocanal
;Location: 7, Artema sir., Prokoprevsk, 653000, Kemerovo
region, Russia !
Postal address: 7, Artema str Prokopfevsk Kemerovo region,
653000 Russia

‘Reason: Joint Stock company has right to dtspose of more
‘than 20% of total number of votes falling to the stocks
{investments, shares) composed an authorized (pooled}
.capital of this legal entity., : .
Date of reason commencément28.10.2001

.

Firm name: Joint Stock Company Engmeering- analytica!
centre “Kuzbasstekhenergo -

Locat:on 17, Stantsionnaya str., Kemerovo, 650099, Russia
Postal address: 17, Stantsionnaya’ str., Kemerovo, 650099,
Russ:a .

Reason: Joint Stock company has right to dispose of more
than 20% of total number of votes falling to the stocks
{investments, shares} composed an authorized (pooled)
capital of this legal entity.

Date of reason commencement: 30.01.2004
‘Firm name: Open Joint Stock company - '
"Kuzbasshydroenergostroy”

‘Location: N237, ‘Kuzbasskaya str., Kemerovo, 650099Po5tal
ad dress N237, Kuzbasskaya str., Kemerovo, 650099

Reason: Joint Stock company has right to dispose of more
than 20% of total number of votes falling to the stocks
tinvestments, shares) composed an authorized (pooled)
capital of this legal entity.

Date of reason commencement:22.01,1997

Firm name: Joint Stock Company “"Kuzbassetremont”
Location: 30, Kuznetsky pr.; Kemerovo, 650000, Russia -
Postal address 30 Kuznetsky pr., Kemerovo, 650000, Russia

A e .

i _ - .

|
f




;lin Posta! addr

Reason Jomt stock company has right to drspose of more than
20% of.total number of votes falling to the stocks ( = -
mvestments, shares) composed the authorrzed (:pooled
caprtal) of this person - : . i
Date of reason commencement:30. 01 2004 T

Firm name: ;jor‘nt Stock Company “Kuzbass energy repairing
comipany ”

Locatton. 30 Kuznetsky prospect Kemerovo, 650099, Russia

2 30, Kuznetsky prospect Kemerovo,‘650099

' Russra .

Reason Jornt stock company has right to dispose of more than_

. 20% of total number of votes falling to the stocks (
mvestments shares) composed the authorrzed ( aggregated 1

capital) of this legal entity .

Date of reason commencement: 30 01 2004

Open Joint Stock Company "Prokopievskenergo ”
Locatuon 14 Energeticheskaya str., Prokoprevsk Kemerovo
regron, Russra, 653000
Postal address: 14, Energetrcheskaya str., Prokoprevsk,
Kemerovo regron, Russra, 653000 oL T
S[ . ‘, : . v ' .
Reason Joint stock company has nght to drspose of more than
20% of total number, of votes falling to the stocks (* . 2
mvestments, shares) composed the authorized ( pooled it
capital) of this-legal. entity
Date of reason- commencement 20. 09 2000 \
[ [
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Approved “. 04 » (‘)f | August 200 6
The Board of Directors of the Kuzbass open joint stock
company of energetics and electrlﬁcatlon

Minutes dd. 04 ” _ofAugust 2006 N 312
| . QUARTERLY REPORT|
_ The Kuzbafsis Open Jomt’ Stock Company of energetlcs and electrlficatmn

{full company name (name for not profit lnstltutlon) of the Issuer)

‘ H ~~y

L The code of the | 0] 0] 0 6’ 4'—!fj of =
LR s . : ma T T
J | ‘Issuer: ik 5 = m
l- ! ) i ’ V I , :22 f
; : e Pt
-. : 2-nd quarter, 20 6i i e
|

EEA L
Registered-office of the Issuer: Ne30, Kuznetsky prospect, GSP-2, Kémerovo Russm
; o i 5 T L
: ' . . .
Informatlon I(:ontamed in this present quarterly report is subject to d1§cldsure in accordance with the
: Russian Federation leglslatlon on secuntle
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\i ) L1 ) " * l \ l
— [

' 'General'dlrec't_or : ’ \W{ S.N. Mikhailov
Date 03 v, august . 20 06. - (sig‘na;turé) ' |
\ !
Chief accountant of the Issuer % S.S enko
Date 0-" ‘ august 20 06. (sngnat re 0‘&9:63"-53#: :"e% :
- ! Seal place g; - %
P L _ \l | ] é; “Kvaﬁacc- j |
» ., Leading economist of the Corporate policy departrnent %a W 65?
Contact{lperso’r_\; Yakovenko Natalia Alexandrovna ‘ i : %,,J& ¥
| N , . ‘ ) b W
Telephone . R (384-2)29-37-61| | !
. H ' . : i . I
Fax: 1 | g (384-2)29-37-61 | | | |
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a) a) full company name and abbreviation of the issuer: - Co R

TheK uzbass Open .{biut Stock Company of energetics and elec.trg'ﬁcation, .

JSC “Ku%baSséirergo"
0) Registered office | Ne 30, Kuznetsky prospect, GSP-2, Kemerovo, Russia ;

¢) telephone, e-mail of the issuer: (384-2)29-33-59; :
E-mail: adm@huzbe.elektra.ru; i

d) lntcmét pagelwhere the full text of the quarterly report of the issuer is pub!ishéd :
i -

hutp://'www. kuzbassenergo.ru/invest/doc/msfo/

e) general ihforfnatic'm on the Issuer’s securities floatation {on floated securities):

Company Sfloated the ordinary registered stocks with equal nominal value 1 (one) RUR per share in amount
of 606 163 800 (six hundred six million one hundred sixty three ﬂwmand eight hundred} pieces to the total

amount RUR 606 163 800 (six hundred six million one hundred sixty lhree thousand eight hundred rubles)
at the nommal value r

By the order of the FCCB of Russia dd. 24.06.2003 NXe03-1210/p an un.ffficétian of additional securities issues

- of the Kuzbass Joint Stock company of energetics and electrification was made, resulted:

f

the follo'ws State registration numbers assigned to the issues of ordinary fegis'rered stocks of the Kuzbass
Joint Stock Company of energetics and electrification were annuiled: |

- 39-1n-00374 dd 25.07.1994 ( floatation type: closed subscription; period of floatation: 12.01.1994 -

21.01.1 994 current state of the issue: floatation is finished; number ofactual{y floated securities of the

" issue m ‘accordance with the registered report on the issue results:303081 9 pieces.);

1

39-1-00970 dd. 23.11.1995 ( floatation type: distribution between the vharelmlden period of floatation: :

© . 23.11.1995 - 23.11.1995; current state of the issue : floatation is fi mshed,,number of actually ﬂoated

securities of the issue in accordance with the registered report on the Jssue re_sulls 603132981 pieces.).

The State regtsrratton number 1-01-00064-A was assigned to the aforementwned issues of the ordinary
reg:srered stocks of the Kuzbass Joint Stock Company of energetics and elecmf cation dd. 24, June 2003.
“This present quarterly report contains evaluation and forecast made by the authorized management bodies of
the Issuer concerned the future events and /or activities, future trends for development of the economic branch
where the issuer realizes its general activities, and results of the issuer ‘g activities including his plans,
possibility of the occurrence of the definite events and of accomphshment of the definite acts. The investors
should not rely fully on evaluation and forecasts of the management bodies of the issuer as the actual results of
the issuer’s activities may differ from the forecasted results in future because of many reasons. Acquisition of
the issuer’s securities is tied with some risks described in this present qt':arterly report”.

+ - I
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I. Brief information about the persons forming the nllahagement body of the
Issuer; bank’s information; auditor; valuator and financial consultant of the




&

1.1. Persons forming the management body of the Issuer
The Management Body of the Company is as follows:

~ Issuer; other subscribers of this present quarterly report

- General meeting of shareholders of the company which is the supreme management body of the JSC

“Kuzbassenergo”:
- T h:le Board of Directors;
- Management Board;
- Gf,f'neral Director.

The Boafd of [‘)firectors of the JSC “Kuzbassenergo™ :
Bolshakr;)v Andrey Nickolaevich , year of birth 1955;
2 Bych:':ov Milflrail Yurievich, year of birth 1978;

3 Vagne‘..:r Andrey Alexandrovich, year of birth 1957;
4. Grekhov Andrey Nickolaevich, year of birth 1969;
5. E vseqkova J.::“Iena Viadimirovna, year of birth 1980;
6. Eliseéva Irina Eduardovna, year of birth 1978;
7.Kozh:%ra Ra;.silan Viacheslavovich, year of birth 1963;
8. Mazikin Val:’emin Petrovich, year of birth 1945;
9.Plat0fmv Vhlrdimir Yurievich, year of birth 1959 ;
10. Shﬂin Ma_:.xim Igorevich, year of birth 1978;

11. Shumilov Alexander Alexandrovich, year of birth 1967,

Corporate executive body is the Management Board of the JSC “Kuzbassenergo

1. Grebennikov Alexey Antonovich, year of birth 1939,
2. Gre{singuér Yury Alexandrovich, year of birth 1953,
3. Erofeev Aiexander Kuprianovich, year of birth 1959.

4. lvar;ov Bé;is Ivanvich , year of birth 1960.

5. Lavrov Aigxander Mikhailovich, year of birth, 1950

6. Milghailaﬁ Sergey Nickolaevich, year of birth 1959.

7. Petrav Leonid Prokhorovich, year of birth 1961.

Sole executive body is the General Director of the JSC *Kuzbassenergo™ :

29




Mikhailov Sergey Nickolaevich, year of birth 1959.

1.2 lnforma’tidin about the issuer’s bank accounts

t

Bank: Joint Stock Company Joint Stock Commercial “Moscow Municipal Bank — Bank of Moscow”

Abbreviation:JSC JSC*MMB-Bank of Moscow”
INN: 7702600406.

Acc. type sertlemem account .

Corr. acc 301 01810700000000743.

Bank: Branch of the Joint Stock Company “URALSIB” in Kemerovo

Abbrev:atlon Branch of JSC “URALSIB” in Kemerove Location: Ne 2
INN: 02740621 11.

Acc. type settlement account.
Corr. Acc 30101810100000000783

Location: Az 5-g, Nogradskaya str., Kemerovo, 650099
Acc.: 40702810200530000444
BIK: 043207743.

, Okltlabrsky pr., 650099, Kemerove .
Acc.: 407028101000000863.
BIK: 043207783,

Bank: Commerc:al Bank on science-technical and social development of JSC “Sibacadembank™

Abbrewatlon FAKB KF JSC “Sibacadembank”
INN: 54P0811 7935.
Acc. type: settlement account.

Corr. acc.: 30101810400000000784.

BIK: 043207784,

Location: Ne 5-B, Nogradskaya str., 650099, Kemerovo.
Acc.: 40702810400120000152.

i

Bank: B:mnch of the Joint Stock Company Joint Stock Commercial Bank "‘Moscow Delovoy Mir”, Kemerovo.

AbbreVlatlon Branch JSC “MDM-Bank”, Kemerovo Location: & 137/3, Lemna prospect, 650003, Kemerovo

INN: 7706074960
Acc. type: settlement account.
Corr. acc.: 30101810600000000791.

‘i

Acc.:
BIK: 043207791,

Bank Branch of Joint Stock Commercial Saving Bank of RF, Kemero
Abbreviation: Branch of JS SB RF, Kemerovo Branch Ne 8615

Location: Ne 53, Oktiabrsky pr., 650066, Kemerovo
Acc.: 40702810826020102640.
BIK: 043207612

Bank: Branch Nt4 of Joint Stock Company Bank “Zenit”

Abbreviation: Branch Ned of JSC Bank “Zenit”
INN: 7729405872,

Acc. type: settfement account.

Corr. acc.: 30101810700000000730

Bank: Branch of Joint Stock Company AKB “Moscow Dolovoy Mir”

Abbreviation: Branch of JSC “MDM-Bank”

Location: 137/3, Lenina pr., 650003, Kemerovo
Acc.: ?0702810200120000392.

BIK: 043207791,

3010181060@000000791.

407028101 001 20000256.

0 branch N 8615

'

i

INN: 7707083893,
Alcc type: settlement account.
Corr acc.:30101810200000000612

Location: A2 77/1, Sovetsky pr., 650099, Kemerovoe
Acc.: 40702810700042000005
BIK: 043207730. ;

“INN : 7706074960.
I Acc. type: settlement account.
Corr. acc. :




i

Corr.acc. : 30101810760000000756.

Bank: Brlhnch of Foreign Trade Bank (Joint Stock Company), Kemerovo. '

Abbrev:atlon Branch of JSC “Vneshtorgbank”, Kemerovo. Location:#12] N. Ostrovvky str., 650099,Kemerovo
INN: 7702070139 Acc.: 407028;0400430000001

Acc. type: setﬂemem account. : BIK: 043207756.

Bank: Branch ‘Kemerovsky”of Joint Stock Company “Alfa-Bank”

Abbreviation: Branch “Kemerovsky” of JSC “Alfa-Bank”

Location: Ne12 N. Ostrovsky str., 650099, Kemerovo INN: 7728168971.

Acc.: 40702810500320000138. Acc. type: settlement account.

BIK: 043207745. Corr. acc: 30101810300000000745
Bank: B}ranclr‘ﬂ@4207 of Vneshtorghank Retail services (ZAO), Kemerovo.

Abbrewatlon Branch Ne 4207 of ZAO “Vneshtorgbhank” Retail Serwces, Kemerovo

Location: 53/2, Oktiabrsky pr., 650066, Kemerovo INN: 7710353606
Acc: 40702810100070000201 Acc. type: Isettlemem account.

BIK: 043207739. Corr.acc. ; 3 01 01810400000000739

1.3. Information about the issuer’s auditor (auditors)

Full firm name and abbreviation: Closed Joint Stock Company “PricewaterhouseCoopers Audit”, ZAO “PwC
Audit” ‘ :

Location: M52, stroienie 5, Kosmodamianskaya nab., 115054, Moscow
lNN 7705051102 o

(095) 967—60—00 ‘
Fax. (095) 967-60-01.
e-mail: Ardgph@pwcglobal.com b

Information on the licence of the auditor:

License No.:'E (00376 to render audit services

Date of i issue: 20.05.2002

Expire : date: 20" of May, 2007

lssumg body: Ministry of Finance of Russian Federation
ZAO “PricewaterhouseCoopers Audit” does not spend any works within the limits of special

audttor s checks under the contract with the JSC “Kuzbassenergo” except audit of accounting (financial)
repam There are no any close business or allied relations between the Auditor and the Company.

The Company did not grant any loans to the Auditor. Auditor (aulkorlrte.s of the auditor} has no market
share i in the chartered capital of the company. The company has ne ul:formanon on the officials of the
issuer . bemg the officials of the auditor at the same time.

Auditor is f;gaependem of the Issuer.

Factors of the Auditor’s independency: According to the art. 12 of the Federal Law “On auditing” #119 -FL
dd. 07 02. 2001 audit may not be fulfilled by:

)] 1; the auditors being the incorporators (participants) of the audlitii:g persons , also their managers,
" accountants or other persons responsible for book-keeping organization as keeping and drawing
* up a financial (accounting) report;




R ]
There is no immediate business relations , no family relations. b

Procedure of the Issuer’s auditor elections S

2) the auditors being with the incorporators (participants) of the audttmg persons, their officials,
accountants and other persons responsible ﬁ;r book-keeping 0rgamzauon and keeping alse for
drawing up a financial (accounting) report in immediate relatmnslup (parents, wife, brothers,
.sm‘ers, children, also the husband of wife’s brothers, sisters, parents and chitdren);

| _ o
3) audit institutions, whose managers and officials are the incorporators (participants) of the auditing
persons, their officials, accountants and other persons responsible for book-keepmg making and

keepmg, as for drawing up a financial (accounting) report;

iI
4) audit institutions, whose managers and other officials are in immediate relationship (parents,

Imsbami or wife, brothers and sisters, also husband and wife’s parents, sisters and brothers,
chddren) with the incorporators (participants) of the auditing persons, also their officials,
accountants and other persons responsible for book-keeping makmg and keeping, as drawing up a
f nancial (accounting) report;

5) audit institutions acting as the incorporators (participants) of'the auditing persons to whom these
institutions are the incorporators (participants), in relation to q[f' iliated companies, subsidiaries and
representaave offices of the aforementioned auditing persons, also in‘relation to the compuanies
havmg common incorporators (participants) with this audit msﬂturmn,

6) - audit institutions and individual auditors rendered services on book—keepmg renewal and making,
.also on financial (accounting) report drawing up to the naiural persons and legal entities, or in
respect of these persons during 3 years before the current audrtor s checkmg
There are no essential interests tied an auditor (officials of the auditor) with the Issuer {officials of the
Issuer). i i

1 '

Auditor (authorities of the auditor) has no market share in the char!ered capital of the company.
The Company did not grant any loans to the Auditor. \

The ojj_‘?cials of the Issuer are not the officials of the auditor. ‘
|

FL “On Joint Stock Companies” does not determine terms and order for'nommauon of a candidate for
auditor to inscribe him in the lists for voting over the question on appmval of auditor of the Company, also
this Iaw does not grant to the shareholders the right to nominate of ca'nd:date Sfor auditor. Thus the
candu{are for auditor subject to approval at the annual general meetmg of shareholders of the Company is
determined by the Board of Directors. The General meeting of shareholders approves auditors of the

company every year in accordance with the Charter of the Company . l '

Amount of remuneratmn Sor the auditor services shall to be determmed by the Board of Directors of the
company

Aud:tor of the Company controls financial and economic activity of the Company in accordance with terms
of legl.slauon of Russian Federation and in accordance with the srgned contract.
There are no deferred and past-due payments for rendered auditor’s| sérvices.

1.4. Information about the issuer’s valuator

{ . '
Full firm name and abbreviation: Closed Joint Stock Company “ENPI Consult”, ZAO “ENPI Consult®.
Locatibn: #14, Dukhovsky pereulok, Moscow, 115191, .
Telephone/fax: (095) 952-1041/(095) 954-4408. C
E-mail: npg@npg.ru '

T

Information on the licenses of the valuator:
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License No.: series LIVICC N 000025 Code OL ITP N (038336 '

Date of issue: 14.07.‘!] 999

Expire date: 4" of September , 2003
Issuing body: Moscow License Chamber

License No. : series, LILICC Ne 000025 Code OLL [P Ne 038875 Co
Date of i lssue 04.09.2000 )

Expire date the 4" of September , 2003
Issuing Pody Moscow License Chamber. =

License No: 000031
Date of issue: 06.08.2001
Expire date: the 6" of August , 2007
Issuing body: Ministry of Privity of Russian Federation

i
Informa;tion on evaluation services rendering (rendered) by the valuator:
Evaluation of the replacement value of a part of the fixed assets as for the date of 01.01. 2001.,
consulting services on a revaluation of a part of the capital assets; :
: P
E valuatmn of the replacement value of a part of the fixed assets as for rhe da!e of 01.01. 2002.,
consulrmg 3erwces on a revaluation of a part of the capital assets;
Evaluation of the replacement value of a part of the fixed assets as fqr the date of 01.01, 2003.,

consulting services on a revaluation of a part of the capital assets of the Company in accordance with the
with the Regulations on the accounting “The Fixed assets accounting’;. PBU 6/01.

Evaluation of overall replacement value of a part of the capital produclton assets being on the balance of
the JSC “Kuzbassenergo” by the 01.01.2004., rendering of consulting services over the questions concerning
a revaluation of the fixed assets in accordance with the Regulations on the accounting “The Fixed assets
accounting” .. PBU 6/01.

Evaluation of overall replacement value of a part of the capital production assets being on the balance of
the JSC “Kuzbassenergo by the 01.01.2005., rendering of consulting services over the questions concerning
a revaluation' of the fixed assets in accordance with the Regulations on the accounting “The Fixed assets
accounting” . PB U601

t .
Evaluation of overall replacement value of a part of the capital producnon asselts being on the balance of
the JSC “Kuzbassenergo” by the 011.01.2006., rendering of consuhmg services over the questions concerning
a revaluanrm of the fixed assets in accordance with the Regulations on the accoummg “The Fixed assets
nccountmg” PBU 6/01,

Full firm name and abbreviation: Limited Liability Company “Institute of real estate and financial activity
evaluation”, Ltd. “Institute of real estate and financial activity evaluation”,

Locatibn: .N‘é$l—a, Kirov prospect, Tomsk, Tomsk region, Russia.
telephone/fax: (382-2)52-11-49/(382-2)52-25-61.
E-mail: instoc@mail.tomsknet.ru

Information on the licenses of the valuator:




License No.: 000857
Date of issue: 10.09:2001 o
Expire date: the 10" of August , 2007

Issuing body: Department on economic and evaluator’s activity regulating of the Ministry on Privity of RF”
‘. L

Information on evaluation services rendering { rendered) by the valuator:
Evaluation af the market value of one ordinary stock of the JSC “Kuzbassénergo * for the purpose of

purclmsmg in accordance with Provisions of the art. 75 of Federal Law| “On Joint Stock Companies”.
Issuer dld not enlut the valuator to the stock emission ( in the year 1993, )

1? ‘
1.5. lnf(;rmatlion on the issuer’s consultants
Financial consultants and other consultants at the securities market were not attracted by the issuer to the
sock emission.

i

i -
1.6. Information on the other subscribers of this present quarterly report '
Chief aécountam — Prikhodchenko Svetlana Stanislavovna
Telephone: (384 -2)29-33-58
Fax: (384-2)29—3 7-77.

I11. General lnformatlon on the financial and economic sutuatlon of the issuer
2.1, Fi :gures of financial and economic activity of the issuer :
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| Figure : ; Calculation procedure | 1| 1quarter 2006 | Il quarter 2006,

| Value of the net assets of the issuer, RUR | In accordance with the Order of the Ministry, of
! . Finances of Russian Federation and of FLderaI

commission on securities market dd. 29. OI 2003 28 662 172 000 28 171 144 000

NelOn, 003-6/pz “On approval of a proccdurc of
the JSC net assets cost valuation™

Relation of a sum of.the debt assets to the | (F.Nel L..590 + F.Nel L. 690 - F.Nel L. 650 -

: ’ o F.Nel L. 640 J/(F.Nel 1490 + F.Nel L.650 + 17.83 19,48
capltal and fund, % F Nl L. 040)*100 o
Relation of a sum of the short-term (F.Nel L. 690 - F.)el L. 650-F.Nel L. |
llabllltlesﬁo the capltal and fund % 6400/(F. Nel L.490 + F . Nel L.650 + F.Ngll L. 11.87 13,19
640y* 100

Discharge of payments on debt service, %
;0 1 (F.N22 L 190 + depreciation - dividends)/ |

: (FNel L. 620 + F.Nel L. 610+ F. N2 I;OTO) 0.42 0.01
h
Level of :past-due debt, % ’ Past-due account payable / (F.Nel L..590+ F.Nel 0.19 o.14
| ! L. 690 -F.Nel L. 650)*100 L - .
. Accounts receivable turnover, times F.Na2 L.O10/(F. Nel L. 230+ F. Nel L. 240-
' g ; 2.3 2,00
: F.Nol L. 244) | |
. A‘€ Dividend’s share in profit, % Dividends on the ordinary stocks ai the omcomc
: - of the year - / (net profit at the outcome of the 0 0
year — dividends on the preference stocks) *
k S 100 :
Labour pFOdUCt!V"ys RUR/man F. N2 L. 010/ average number ofperso‘lnne:l 707 301 553174
— i .
Deprematlon to.the profit volume, % Depreciation assignments /F. Ne2 L. 010 * 100 8.10 10,18

Amount of the net assets is the initial figure of a stability of the fi nancml situation of the company. As a
result af the fi inancial and economic activity of the Company in the 2” quarrer of the year 2006 the net assets
were reduced by RUR 491 028 thousands resulted mainly by the decreasmg of:
- depreciated cost of the fixed assets by RUR 390 126 thousands,
-cash balance on the settlement accounts of the Company by RUR 109 306 thousands,

* - accounts receivable by RUR 281-146 thousands. i

e Lmb:ht:es excepted from the asset’s cost increase by RUR 307 144 ﬂmusands during the period under
}-:\ examination. !

Y

t

During the 2 quarter increasing of the Company’s dependence Ieivel' on the borrowed funds that shows
. increase of a share of the debt funds including short-term to the capital and funds.

., Turnover of t(ze accounts receivable in the 2" quarter of the year 20 96.as compare with the previous period
decreased. o

The past-due accounts payable reduced from 0,19% to 0,14% of all Iia'bilii‘ies), as an early it’s lower than
- 1%. \
i ' |
2.2, Market capttallzatlon of the Issuer -
Trade of the ordinary stocks of the Issuer is carried out at the following trade ‘areas:
Full names and abbreviations of the sale organizers: j
Non commerc1al partnership “ Stock exchange “Russian trade System”], NP “Stock Exchange RTS”; Joint
Stock Company “Stock Exchange “Russian trade System™; JSC “Stock Exchange “RTS”; Closed Joint Stock
Company ‘Moscow Interbank Currency Exchange”, ZAO “MMVB (MICE)” ‘

Non commercml partnership “Stock Exchange “RTS”: ordinary stock of lhe JSC “Kuzbassenerge” is bargain
in the system “Classic market, stocks”. Ordinary stocks 23.06.1997 were included in the list of “RTS-2"; and

were excluded from the list of “RTS-2" 04.01.2000 and were included i in the list “Classic market; stocks”™
05.01.2000.

ISC “Stock exchange “RTS”: Common stock of the JSC “K, uzbassenefgo, ? is bargain in the system “Stock
Exchange JSC RTS". Common stocks 04.07.2000 were included in the list of “SGK”': and were excluded

14




Srom the list “SGK” from 15.09.2002; were included in the list “Stock mrarket of Gazprom” from 16.09.2002;
were excluded fmm the list “Market stock of Gazprom” from 22,11, 2004 and were included in the list
“Exchange market of JSC RTS” from 23.11.2004.

Closed Joint Stock Company “Moscow Interbank Stock exchange™: ordmary stock of the JSC
“K uzbassenergo was included in the out list securities since 23.07.2003 s. There were not any bargains with
the stocks in the years 2003-2004.

1 P
Information on the market capitalization of the JSC “Kuzbassenergo” for the previous 5 years was putted in

-accordance with calculations of the NP “Stock Exchange Russian Trade System”” according to the Order of
FSFR of Russia dd. 16.03.2005 N205-5/pz-n.

Ordinary stocks (KZBE) :

Settling Cost over 10 Period of Bargain’s Bargain:’s Stock’s Capitalization,
* |month’ the largest calculation  |number for  [number| ° |[number UsD
! bargains the month for3
months|
?Oeglember 10,1954 3 months 5 >= ul‘) 606 163 800 | 72 460 821
, [Pecember 5 - - 2 5 606 163 800 -
2002
December | - - 1 L | i |606163 800 -
2003 ) 1
December - - 4 6 { {606 163800 -
2004 ¢ .
February 2005 - ' - 4 9 | . 1606163 800 -
March 2005 . | 0,69854 3 months 5 >=10" 1606163 800 |423 429 661
iMay 2005 | 0,68418 3 months 0 >=10" |606 163800 |414 725149
August 2005" {0,71673 3 months 2 >=101 |606 163800 |434 455 780
gggtsember - lo,73103 3 months 6 >= lio 606 163 800 | 443 123923
. ng\fSeniber ' 10,79821 3 months 5 > = IiO' 606 163 800 | 483 846 007
2D;g§niber | 1,07519 month >=10 > = ?0; 606 163 800 | 651 741 256
i i

Note: Data was calculated on the ground of two-way-busmess contracted during the trade session.

[nformation on the ground of the addressless business was used to prepare the data for the period since the 0
July 2003 till the 30™ June 2004 i

!

ISI

The market capitalization of the Issuer in the I quarter of the year 2006 according to the data of the JSC
“Stock E,\change “Russian Trade System” amounted RUR 34 145 346 271, 67. Market value per one

ordmary stock of the JSC “Kuzbassenergo” as for a date of the 30 of June of the year 2006 (last for the 90

trade n’aya) amoumed RUR 56, 33023.

L t
2.3. Issuer’s liabilities.

2.3.1. Account payable

Account payable by the 30.06. 2006

rl

Accounts payable

Date of payment

-




B!

N

L

g f: i N AT under | year . [ ' above | year
Accounts payable to the supphers and 561 322'000 1 L 111 324 000
contractors, RUR .

including the past-due, RUR 5893000 | | 0
Accounts pziiyable to the personnel of the 31910 000 ' 0
company, RUR
including the past-due, RUR 0 b 0
Accounts payable to the budget and the '

StateCOfT-Eﬁzget funds, RUR ¢ 633 806 000 10 19607000

including the past-due, RUR 1533000 | | 0
Credits, RUR . 1600918000 | | 0

including'the past-due, RUR 0 1 0
Loans, total, RUR. 10 000 000 | 0

in¢luding the past-due, RUR. 0 ’ . 0

including 'bonded debts, RUR 0 | 0

mcludmg the past-due bonded debts, RUR 0 I 0
Other accounts payable, RUR 697 294 000 | ! Y
including the past-duc, RUR 744000 | , 0
Total, RUR 3535250 000 | 1 130 931 00

mcludmg the past-due, RUR 8 170 000 I 0

© liabilities w:thout heavy delay.

-Accounts payable (including the credits and loans) of the JSC

“K, uzbassenergo ? for the Il quarter of

" the year 2606 as compare with the previous period reduced by RUR 2 393 thousands, including:
® long-term liabilities reduced by RUR 130044 thousands (Agreement on the order of

. liabilities extinction Ao 70001/1349 dd. 02.03.20

06 was concluded between the JSC

“Kuzbassenergo™ and Ltd. “Trade House”, in accordance with this agreement a schedule of

- extinction and a sum of debt were revised);

i

o credits and loans increased as compare with the previous period by RUR 227 139 thousands,

o short-term accounts payable as compare with the prewom permd reduced by RUR 102 527

thousands, including:

r

= to the suppliers and contractors by 214 137 thousands roubles ;

mcreased as compare with the previous period by RUR 160 428 th

ousands including:

-on the bills of credit rendered to discharge - by 116 850 thousands roubles,
i - to the budget on the dues and fees - by 21 892 thousands roubles, .
" - on (Ize advances received from the consumers - by 21 686 tl:oycandc.

|
!

. The pasl—due accounts payable reduced by RUR 2 393 thousands, but low as before, and amounted
RUR 8 070 thousands ( 0,14% of the total sum of liabilities) to attest the Company’s ability to pay off his

Créditors whose share amounts no less than 10% of the t

! i
otal sum of accounts payable
D

Full firm name of the creditor Russian Jomt stocl\ company of energetics and
1 s electrification “UES of Russia”

Abbreviation of the creditor JSC RAO FUES of Russia”

Loc:_ition: NetQl, bunldmg 3, Vernadskogo prospect,
! Moscow, ]I9526
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Sum of accounts payable, RUR 1150372000

. l

Size and condltlons of the past -due accounts payable 0

(percent rate, penalty provisions, fines)

Affiliation ! Affiliated person
Market share:of the Issuer in the chartered capital of the 0% |
affiliated person .

Share of ordinarylstocks of the affiliated person owned 0%

by the'lssuert |

Market share of the affiliated person in the chartered 49,0 % ‘
capital of the Issuér '
Share ‘of ordmary stocks of the Issuer owned by the 49,0 % J '
affiliated person ! C

; i
2.3.2. Credit history of the issuer P
f

! !

11 quarter,
2006

| Figure | 2001 2002 2003 2004 2005

Value of the net as’sets ;
by the end of the . 16 666 809 000 (20 847 542000 |24 851 878000 |24 389 890 000 |27 343 343 000 128 171 144 000

reporting period, RUR L

Borrowed assets, tota]

RUR. -995 022 000 1 531 056 000 2112851000 || 2445505000 | 1605127000 1610918 000

Share of the bforrox'ved I

assets in the value of 5,97 7.34 8,50 10,03 5.87 5,72
the net assets, %o |

As Jor situation bj; the 30.06.20006 the share of the borrowed assets in the value of the net assets increased up

10 5,72 % (by 0,89l percent points) as compare with the 31.03.2006. i

‘ [ E
For the last five finished fiscal years (2001-2005) the Company did na{ make credit contracts and loan
contracts, the sum' of the principal debt under which amounts 5 and more percents of the net assets value.

Credit policy,of th JSC “Kuzbassenergo” aims af an attraction of credit resources on more gainful terms of
credmng, at a reducing of an interest rate for credit resources using. Borro wed current assets are attracted by

. the Company at the rate that is lower than the refinancing rate fixed by the Central Bank of RF.

Provisions on the credtt policy of the Company were approved by the Board af Directors at the general
meeting spent the 28 of December 2004, These Provisions determine the order of fixation of Limits of a debt

. position and the Limit on cost paramefers of loan, the order of the control over their observance, and also

measures on reducmm of the Debt position according to the fixed L:)mts in case of their excess aimed at
the financial srabrhty and minimization of a risk of insolvency of the Company guarantying.
By the Decision of the Board of Directors dd. 05.04.2006 was decided to: “Approve an attraction by the JSC
“Kuzbassenergo”,in the 2st quarter of the year 2006 of the credit assets at the rate not exceeding that in 1,1
time more the rate of refinancing of the Central Bank RF against the ’.secunty provided by the credit policy of
the Company sub,rect to observance of the maximum sized of a one-nnire Iaan debt over the attracted credits
by the company by the 01.07.2006 in a volume no more than RUR | 600 000 600 {One milliard and six
hundred mrlhon) ! |
‘ a
There was rot the bound’s issue during the reporting quarter.

|
2.3.3. The issuers liabilities against the third parties guarantee
. | I
. :
[
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D

. Period of floatation: since 12.01.1994 rill 21.01.1994

State reglstratlon authonty FCCB of Russia

There were not any, liabilities of the issuer against the guarantee giverit to the third parties, including a

pledge or a guarantee amounted not less then § per cent of the issue
repomng penod

2. 3 4, Other liabilities of the Issuer

r’s assets balance price during the

"

!

|
T here are no any agreements including the bargains on term not reﬂected in the accounting balance

using conditions, activity results and expenses.

and may affect es. senaaﬂy the Issuer’s financial situation, also his hqmdxry, source of finance and their

24. The purp_'ose of the issue and direction of the assets using resulted to the securities floatation

The Issuer a’rd nm spent the issue aimed to the assets atiraction by the way of the distribution of securities

durmg the reporting period,

<:

Since the moment of the State registration of the C, ompany the Issuer carr:ed out two issues of the securities,

asking the followmg condition.

Report on the'i iss uef& outcome was registered.
ﬁ
Sequence number of the issue: |
Category 0rdmary|

Form of the securities: registered

Nominal value of c;)ne ordinary stock of the issue: /

Number of the secuntles in the issue:3 030 819
Total vo]ume of the issue: 3 030 819

lnformgtion of the State registration of the issue:
Date of registr'atioﬁ: 25.07.1994

Registration ntlmbfl:r: 39-In-00734

State registration ziuthority : Financial authorities

: o .
Floatation type: closed subscription

S ' ) . .
Current situation of the issue: floatation is finished

Number of actually distributed securities in accordance with the reg1stered report on the issue’s outcome:

3030819 |
lnformation of the|State registration of the issue’s outcome report:
Date of reglstratlon 25.10.1999

. l
Sequence number 'of the issue: 2
Ca'tego:ry: ordinary
Form of the securities: registered
Nominal value of lone ordinary stock of the issue: /
.; E
]
Number ofthe secluntles in the issue: 603 132 981

Total volume ofthe issue: 603 132 981

Information of the State registration of the issue:
v I

1
i
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Date of registration 23.11.1995
Reglstratton number 39-1-00970 i
State registratlon authority : Financial authorities

Distribution type: distribution between the shareholders
Period of floatation: since 23.11.1995 till 23.11.1995
Current"situation of the issue: floatation is finished

Numbcr of actually distributed securities in accordance with the registered report on the issue’s outcome:
603 132 981

\ Information of the State registration of the issue’s outcome report:

Date of registration: 27.03.1996
. State registration authority : Financial authorities :

. . |
* 2.5. Risks coﬁcern:ed to the acquisition of the distributing (distributed) issuing securities
2.5.1. B“ranch|risks

. Electrd}znergetics was always a branch of high level of technological risks caused by the specific character of
- the output production and fransfer to the consumer.
In spité of the good figures of a stable work of the JSC ‘Kuzbassenergo” it is impossible to exclude
equipment fmlures possibility. Thus, the task of reliable and safe supp{y of a solvent demand and work on the
risks reducmg con'cemed the production activity is one of the priority !asks in the power company’s activity.

i

The Issuer did not carried out a foreign trade activity, all volume of eleanc and heat power realization
concerned the home market. Thus there were not the risks concerned the pms ible change of price to the

" Issuer’s production at the foreign markets. ;

. The m"k of nonfulfilment by the issuer of his liabilities before the owners of the issuing securities due to the
branch conjuncture change is not subject of this present report because of absence of any liabilities on the

: dividend payment by the issuer before the owners of the preference smck.s and the percents payment off and
retirement of bonds The issuer had floated only the ordinary stocks.

Fuel risks proper to the power industry {fuel price and possibility of purchasmg in the due volume and in
- time) also have vital importance. To reduce the fuel risks and to maintain a sq ifety of power system activity

the toml level of fuel reserve is higher than the tasks of the JSC RAO

“UES of Russia” .

By the I of July, the total stock of coal kept at the electric plants of the JSC “Ki uzbassenergo exceeded the

. goal 0f the RAO “UES of Russia” task. The task given by the RAO “
overfm_'f illed by 106%.

IES of Russia” on the mazhut stock was

The ri&ks of the tariff adjustment are more serious and unhandy. The
base of business.

tafriff fadjustmem defines fully a profit

The pohcy of tariff fixing in the year 2006 is the same: there is a tariff-corridor with the strictly defined

extremely maximum and extremely minimum tariff levels.

Energetrcs shall to keep within these limits. Due to such limitation the gro wth rate of tariffs as an earlier
remains lower the level of inflation that may led to the dropping prof 1 of the power company.

The tary‘fs don s provide the investor’s interests, thus the company is of little attractive in the investing as

us ual |

The present tar{[ﬁs are not transparent thus, an investor don’t see the terms for the invested maney pay back.

To reduce the nsk.s of tariff adjustment it needs to refuse adjustment'i in, the “Inflation minus” method and to
aim to more adequacy and detailed legal and methodological base of adjustiment.

The fqllawmg Jactors may be related to the other branch risks:
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' .volume in money terms.

+ currency was increased to “P2” from “NP”. !

- Change of structure of energy consumption at the groups of consumers from the planned at the expense
of producrmn volume reduction of arange of industrial enterpnses, may lead to reduction of energy output

f
- Bankruprcy of enterpmes may lead to the lmposslbtlny to recover a dfbt for consummated energy.
- Decreasing of hvmg standard of some groups of population of Kemerovo region will led inevitably to
wreduction of p‘aymelnt s level of this type of population.

1
"
| +

Expecté'ﬁons of tlie Stock market’s participants concerned to the reﬂ)miing‘.course of energy market.

; !
2.5.2. Country and regional risks
JSC “Ki uzbassenergo” is a registered in Russian Federation company carrying out its activity in Kemerovo

region, ‘thus some common changes in the State and other regional developments affect on its activity
:mporrant{y '

' Kemero vo region is one of the most attractive regions of the Western Srlbena of Russian Federation. The
,rating agency “Expert RA’ annually spends a rating of investment am"acnvenevs of regions. During the last
f ive year.s the Kemerovo region was assigned the rating 2B (average potential — medium risk).

In the “Researchmg in the relative creditworthiness of the RF subjectr made by the Rating Agency
“AK&M” the Kemerovo region takes the 4 7" place (from the 79 researched RF Subjects) at the integrated

Ieve! of relatwe credrrwoﬂhmess of the RF subjects.
!

- As a whole an ecanomic and political situation in the country and in the i’egiﬂn is stable, and any possibility
- of military conflicts, extraordinary situation, walkouts, change of the State and regional leaders is
" improbable. : |

| As acknawledgement of a stable economic and political situation in the country was increasing of a credit
mtmg by one step by the rating agency Moody’s took place in the October 2005.

. The experts accepied into consideration “ very fast and important growth” of the gold and exchange
currency reserves and of the stabilizing fund.

Ratmg of RF in the liabilities expressed in the exchange and national currency grew to the level “Baa2”
Srom the level “Baa3”. A forecast of the rating rests the same. The Mood ’s alse increased the rating of the
bonds of the national currency loan (BNCL) of the 5st, 6" and 7" trenches 1ill the level “Baa2”, the rating of

. the bank deposits in exchange currency till the level “Baa2”. Rating of the short-term hablhrtes in exchange

currency, short-term bank deposits, rating of the RF as the Issuer at the glmrf term liabilities in exchange

1

i 1
B

Overwhelmirig majority of economic factors are out of control of the Issuer.

: i :
It’s tmposs.'ble to guarantee that some recent tendencies of Russian economtc mcludmg increasing of Gross
National Product , relative stability of RUR and decreasing of the mﬂlatmn rates will he kept in future.
Besides global ﬂuctuarmns of oil and gas prices, RUR fortification in the real term concerning USD Dollar,
also some consequences of liberalization of a monetary and credit pahcy. and other factors may affect
negatively Russian economics and business of the issuer. b
. : 1
Russian economics is not protected against market recessions and delay'in economic development in
different countries of the world. As it was in the past, financial proble'ms or sensitive perception of the risks
related to the investments in the countries with developing economy may reduce a volume of foreign
mvest{nems to Russia and affect negatively Russian economics.

Ecological factors inseparably linked with general activity of the issuer as a production process, transfer and
distribution of heat and electric power demands large quantity of nau:trall sources that call environmental
polluﬂan As significant capital investments are necessary to purchase nature-conservative equipment 1o
remove ewlogrcal factors of risk , and payments for natural sources (,'ansumpnon

There,are regronal risks related with reforming of JSC “Kuzbassenergo”. The management of JSC
“Kuzbassenergo” spend active consultations with the government of regmnal and city Administration over
the questions of the Company’s reforming to reduce such risks. |
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. Risks dépendihg o;r the regional geographical peculiarity, i.e.:

-To prevent the under financing of the budget consumers the Agreements on payments for the consumed

power between the Kemerovo regional Administration, Main Financial' Administration of Kemerovo region,
' Heads of the cities and districts and JSC “Kuzbassenergo” are subscribed every month. Also the meeting in

o
.the Kemierovo regional Administration on fulfiliment of the aforemenrmned Agreements in the presence of

the Hedds of the cities and districts, managers of the territorial fi nancial authorities, managers of the
hausmg and communa! services enterprises and the city power networks are spend

The K emem vo regional Administration at the interdepartmental eommlsswn lon power energetics reforming
under the RF Government backed a project on the JSC “Kuzbas. cenergo "reforming in the 05.12.2005.

- Damn{f ication risks because of emergency sitaations of natural facmrs periodical floods, earthquake
on the ternmry of Kemerovo region, :

- Accordmg to the long-term forecast made by the Ministry on E mergency Situations of Russia for the

' period 2006, there will be most possible such man-caused emergency situations on the territory of
Kememvo region as: .

- man-caused conflagration (fire in buildings and constructions of socml and cultural purpose ).
Conflagration peak in the housing sector and af the economic objeer is traditionally registered in
winter-spring period when the total quantity of fires increases as compared with warm period by 5%,
d:nd the quantity of conflagrations increases by 40%: L

- riwmr transport; '

- mmmg industry. L

-~ Continuance of high probability of the accidents and emergency situation in mines is forecasted.
. Besides the cases of earth quaking equal to 1-2 force on the ternrory of region is possible because
: of industrial explosions in mining industry;
- high probability of man-caused emergency situations due to aecidents in raitway transport during
lrampomng of dangerous cargo. The reason of such emergency situation is improper conditions of
- approach lines to potentially dangerous enterprises, i.e. Itd. “Kemerovokhimmach”, JSC
l “Novokuznetsk Aluminum plant”, etc.
Accordmg to the forecast of the Ministry on Emergency Sn‘uanons for the winter-spring period the most
probable emergency situations of man-caused nature resulting fmm the camplex of dangerous
mereorologtcal phenomena (heavy atmospheric precipitation, force » wmg, sleet adhering ) are forecasted
in Kemerovo region. ‘
Inéreasin'g of household fires in the private sector is forecasted because'of temperature decreasing and
using of electric heaters, and also wiring inflammation. Accrdents in the networks of heat and water
3upply, outage of heating systems of buildings and constructions are! poss:ble

The predtctmn of the risk of open military conflict also the risk of natmnal emergency are minimal possible

ona mmonnl level as ethnic and social tension in the region does not bear critical nature. However there is

u risk of terrorist acts to fight with the security measures at the strarelgtc objects of JSC "Kuzbassenergo"

were constderab{v toughened.

Under the special control were took electric plants, large electric substatmm, pump houses, combustive-

Iubncatmg production’s storages and other category objects. :

Adm.'ssmn regime for motor transport and employees was toughened including using of manual and fixed

metal detecmrv at the enterprises. |

Artific cml barriers were mounted that stop unofficial passage of motor, rransport on the territory of

enterpnses o

Car parks were transferred at the safe distance from energy object guards, also active interaction between

9ecuri{y of JSC ‘Kuzbassenergo” and Motor licensing and inspection de‘partment, duty departments of MIA

and MES was organized. :

Aronnd—the—clock work for vide control aml patrol were organized at the most important and the farthest

object of ene‘rg) system.
L. ! [

2.5.3.Finaqcial risks
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Variation of interest rates may affect financial and economic activity oji the issuer as the enterprise uses
borrawed current assets in its activity but its will not have significant effect on the financial showings of the
company . P

Credit policy of the issuer aimed to attraction of credit resources on more favarable credit conditions.
| The company attracted borrowed current assets lower then the rate of rlzf nancmg Sfixed by the Central Bank
‘RF (12%). .
'For the year 2005 the average percear rate of the credit resources aﬂracnon reduced from 11,9% to 9,0% of
‘annual, |

. The average percem rate for the credit funds using by the Company amaamed 9,92% by the 30.06.2006.
Share of credits without loan guarantee was equal to 87,5% of the total,amount of loan debt under the short-
. term credits by the 30.06.2006. oy

. !
i ! i

lnﬂaaon effect:

' High and insufficiently forecasted inflation level not only affects negaave 10 the gross domestic product
growth rare, but also depresses an activity at the securities market: if the inflation is high the income from
the securmes don’t compensate inflationary losses, and a suddenness Qf t!re inflation restricts sufficiently an
oppartum!y of Sforecasting of the yield from investment.

Decreasmg af the growth rate of prices incites the long-term inves tments in pmduct.ron, the normal
funcnomng of economics is under restoring that in turn leads to the ramng at the stock markelt.

i Thus the moving of inflation and of the stock market is of different courrses in Russia.
. Afrer the year-2001 the level of inflation in Russia become decreased. If in the year 2001 the consumer prices

mcreased by 18,6%, then in the year 2005 this figure amounted 10,9%,

. Besides, a stalljilizatian of Russian economics has reduced his risk of the inflation level suddenness.

_ . , . | .
Common for this period decreasing trend became one of the growth factors of the stock market: in the years

2001-2005 the index RTS increased by 786% from 131 to 1126 points. |

I
] I |

It’s already the third consecutive year the growth rates of power tariffs are retarded the inflation.

Fuel, bmldmg materials and equipment become lot quickly cheaper than rt stipulated by the business plans of
the compan y. The State defines the grawth rate of electric power price| depending on the forecasted figures
of the mﬂanon But the problem is in the non fulfillment of the farecasted inflation. In the year 2005 the
growth:rates of energy tariff were fixed by the Federal Tariff Service (FTS) in the amount equal to 9,2%
under the actual inflation 10, 9%. In the year 2006 by the decision of F TS the electric power tariffs grew by
7,5%, agamvt the forecasted 8,5% (according to the forecast of the M.-mstry of Finance of RF the growth of
the inflation in RF at the outcome of the year 2006 will be 10-11%) Accara’mg to the First deputy chairman
of the central Bank of Russian Federation Mr. Alexey Uliukaev the base inflation at the fist half year 2006

amounted 3,9%, that is lower by 0,4% as compare with the same penold of the previous year.

f

The issuer does nol bear any exchange rate risks as he is carrying out\his activity only at the internal
market. < ‘ |

N . ' i 1

.l T ! '
2.54. Legal risks
There are no the legal risks concerned the change of exchange regulanon, modification of tax legislation,
change of regulations of the customs supervision and fees, modification of requirements on licensing, court

practice that may a[fect negatively on the activity’s results of the issuer also results of the current legal trials
subject of participation of the issuer.

: |
2.5.5. Risks concerned the Issuer’s activity. 1L

Risks related wtth the issuer’s activity, i.e. the current legal trial subject fo participation of the issuer (actions
of the company liquidation, alienation of the company’s assels, comesratwn of rights arisen from the licenses
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or patents etc.), possible liability of the issuer against the third person’s :debts are absent.
The Issuer has no the risk concerned the lack of possibility to prolong the permd of validity of the Issuer’s

ficense to the specified activity.
Other essential risks proper to the issuer are absent.

!
IIL. Detailed information about the issuer
3.1, Information about the issuer’s establishment and development
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Imroduced I5 05. 1996 |

313, I":nforn!ation_ about the issuer’s establishment and development.

' The issuer was established in accordance lllwlh a privatization schedule of the Kuzbass industrial institution of
. energy and elecmf cation (IIEE “Kuzbassenergo”),
* In pursuance of the Decrees issued by the PreSIdent of the Russian Federation ie. No923 dd. August, 15,

~JSC “Kuzbassenergo " was established forl and indefinite period of time. .

i3.1.1. lnformétion about the issuer’s comp'any name

full company name and abbreviation:
| Kuzbass Joini stock Company of energetics| and electrification
(JSC «Kuzbassenergo»)

 Before the pnvat:zatmn Kuzbass industrial institution of energetics and e!ectrlf ication (“IIEE
‘ “Kuzbass‘energo ? ) !

: Kuzbass Open Joint Stock Company of em%rgeﬂcs and electrification ( OJSC “Kuzbassenergo”)

Introduced 30.12.1993
K. uzbass open jomt stock company of energeucs and electrification { JSC “Kuzbassenergo™)

3.1.2.. :Information about state registraticlin of the issuer

L | . P
Date of state registration of the tssuer: 30.12.1993 ‘

' Number of state registration’s certificate (other document ratified the state reglstratton of the issuer): 1901

Name of reglstratlon authority: Kemerovo Administration

In accordance W]th Federal Law “On State reglstratlon of legal entities” the corresponding record under the state

registration number 1024200678260 was m]ade in the Uniform State Reg:ster of Legal Entities the 239 of ] uly
2002 (certifi cate: series 42 Ne001926135 issued by Administration of the Russmn Ministry of Taxation in
Kemerovo Kemerovo region). ! |
f N
| I ) b

1992 «; About the orgamzatlon of management system of the electric- power complex of the Russian

" Federation durmg privatization », Ne 1334 dd. November, 3, 1992 « About realization in the electric- power

mdustry of the Decree issued by the PreS|dent of the Russian Federation dd August, 14, 1992,

Ne 922 « About features of transfer of the state enterprises, institutions, orgamzatlons of fuel and energy
complex into the joint-stock companies », Ne 721 dd. July, 1, 1992 « About organizational measures in the

- transfer of the state enterprises, voluntary assomatlons of the state enterpnse% into the joint-stock companies »,
~ the Comm:rtee on administration of the state property of Kemerovo reglon has made the Decision Ne 330 « On

privatization and transfer of 1IEE “Kuzbassenergo into the Kuzbass open joint-stock company of energy and
electrification » dd. 21.09.1993. :

The Order No 345 « About registration of open joint- -stock company "Kuzbassenerg,o was approved by
Kemerovo Admlmstratlon the 30". 12.1993.

|
The common purpose of the privatized companies was increasing of the effi c.rency of energy system of the

{
: country and transfer from the planned economic to tl:e market relarmns

i

l i

The main purpose of the JSC “Kuzbas. fenergo > activity is the profit earning.

Act:vme.s of the JSC “Kuzbassenergo” are as follows: |

- %zlectricin and heat energy production; ‘

- 'dectricily and heat energy transmission: o

- electric;ry and heat energy supply (trade) according to the fixed tan'ﬂs‘ in accordance with the
drapatcher s schedules of electric and heat demands; o

It renders the following services:

- energy supply {0 energy saving enterprises; . !

!
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- operabtlity assurance of electric and heat energy networks; !

. mail:adm@kuzbe.elektra.ru
" Web-site 'wwiv kuzbassenergo.ru

; LOC&thl‘l: Ne 30, Kuznetsky prospect, GSlI’-Z, Kemerovo, Russia
' Fax: (384-2)77-70-51

Internet webpage: no

: . . i
" 3.1.6. Branches and representative offices of the issuer

- communication facilities, including telecommunications; ;
| | . -
It carries out: |
- capital repairs; I
- (echnicd] reequipment; |
- recons!rucnon and development of relgtonal energy system;
- mountmg, arrangemem and repair of energy objects; electric and heat energy equipment;
- operab:hty assurance of eleciric and heat energy networks;
- maintenance, mounting, repairing of bo:lers and buckets under pressure, steam and hot water pipelines;
- prowd:ng Sfor maintenance of energy equipment in accordance with the standard requirements in force;
- timely and qualitative repairing of energy equipment,
- technical reequipment and reconstruction of energy objects:

- activities on maintenance of electric an heat energy networks.
il

n J
JSC “K uzbassenergo is one of the Iargest energy systems in the body of the Holding company JSC RAO
“UES of Russia”. Energy complex of the company is the sixth in the installed capacity and the fifth in
the volume of energy output to the consumers. Quantity of power m'n‘put by electric plants of JSC
“Kuzbassenergo ¥ exceeded 30% in the b'aiance of UES of Siberia.

Mission of the company is the regular and reliable supply our consumers with heat and electric power

prowdmg productmn efficiency and investment appeal of the compa}r ).
' l

3.1.4. Contact information:

Issuer’s location: Ne 30, Kuznetsky prospect, GSP-2, Kemerovo, Russia:
: : i

* Telephone: (384-2)29-33-59 : ;o
Fax: (384-2)29-37-77 ' e
s :
i 1
| .
Orgamzatlonal structure of the executive body of JSC “Kuzbassenergo” was approved by the Order of JSC

Kuzbassenergo” Ne709 dd. 31.12.2003. Department on corporate management including department on
corporate policy which duties include workI with shareholders and mvestors was established due to this Order.

Chief of the Department is Ms. Burdina Elena Yakovlevna, date of birth 1964 education — higher.

i :

l
Telephone (384-2) 77-70-51

e-mail: beya @kuzbe.elektra.ru

3.1.5. Taxpayer identification number

i
|
]
I
|
? J
! X
j .
‘ ! |
INN: 4200000333 |
1 i
|
i ‘
: ] I 25
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There were not the changes in the structure of the branches and representative offices of the Issuer.

3.2. Principal ;ecoqomic activities of the issuer
3.2.1. Industrial ati'ﬁliation of the issuer

OKVED (Al'l'-Rusfsia classifier of types of economic activity) codes :

40.10.1 I —-Productl"on of electric power by heat plants
40.10.2— Energy transmission
40.30. 2 Steam and hot water transmission (heat energy)

51.56.4— Whole\"ales of electric and heat power (without its transmission and distribution)

74.60 —Invesnganom and protection
74.14 - Consultmg over the questions on commerce and management.

'

3.2.2. Pﬂrincipal economic activities of the issuer

The prihc:]pal 'activ{!ities of the JSC “Kuzbassenergo” are ¢ production,
and heat energy

JsC “K uzbass;ener'go" is a subject of natural monopoly working in the
electric and heat energy on the territory of Kemerovo region.

Share of profit of the main activity in the total
|

1

!
.

i
i

P

transfer and distribution of electric
v

sphere of services on transmission of

volume of profit

of the JSC “Kuzbassenergo” for the I1 quarter 2006.

rofit %

Period L | Il quarter 2005 I ('|uarter 2006 IT quarter 2006
Total profit, RUR thousands | 4 825 352 | | 6686584 5203 308

Profit of the main activity, RUR thousands | | 4 141062 | ' 6311076 4 798 457

Share of profit of tfle main activity in the total 85.82 94,38 92,22

As the total prof it'of the Issuer it means the sum of sales proceeds, 0perarwnal and extraordinary profits —

accordmg fo the data of the farm N2 “Prof t and losses report”

Share of proﬁt of the JSC “Kuzbassenergo” of the main ac

tivity in the Il quarter 2006.

‘ .
i |
{ |

Production Share of profit, % :

‘ 11 quarter I quarter 2006 | Il quarter 2006
. ! 2005 . b
‘Electric power 7324 | 66,90 78138
Heat power 12,58 | 27,48 13 !84
Total:, 8582 | 9438 9222

. [
'
! 1

In the H quarter of the year 2006 as compare with the same period 0f the prevmus year the share of profit of
the electnc power output increased by 5,1 4%, and of the heat power ou!put by 1,26%. Main activity of the
Issuer, Le. electric and heat power productmn transmission and dtsrrtbutmn have a season nature.

It should mark ﬂml the decreasing of electric and heat power output in the simmer months take place.
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3.2.3. Principal types of products (operations, services)

Principal types of products of the JSC “Kuzbassenergo» ” are of electric and heat energy.

Electric and hear power tariffs are subject to approval by the Regional

accordance w:th lhe Federal Law Ne41-FL dd. 14.04.1995

eriergy committee | time a year in

In the II quarter 2006 an average electric power rate amounted 0,71175 roubles/kwh, as an average heat

power rate amounted341,222 roubles/Geal.
; | |

Figure’s name I quarter 2005

I quarter 2006

11 quarter 2006

Proceeds from the'production sale (work,
services), RUR !

- electnc power ‘ 3534 293 000

4 473 657 000

4 078 343 000

- heat power S 606 769 000 | 1 837 419 000 720 114 000
Share Pf the aggregate proceeds volume, %
- elect:ific power | 81,2 67.97 79,69
- heat power ;| 13,9 27,92 14,07
. ' Structure of the net cost of the Issuer

Outlays items |

Il quarter 2006

Raw materials and soft goods, %

.8

Purchased components prepared raw materials, %

Work and services of industrial nature fulfilled by the third-party 1,2
firms, % :

Fuel,% . | 42,5
Electric power, % \‘5,9
Remuneration of labour , % 8.0
Credit interests , % - |
Rent, % fO,] '
Assignments 1o the social needs, % L8
The fixed assets depreciation, % 10,3 .
Taxation included in the production net cost, , % 4.5 '
Otherzgoutlayi(exp'lain), % 239 .
Intangible assets depreciation, % C
Remuneration of the rationalization proposals, %

Oblig'gitory insurance payments, % . 0,6
Repre:sentative needs outlay, % ,
other,1 % : 233
Total; outlaj) on broduction and sale of products (work, services), '
(net cost) ,% 100,00
Proceeds of \the products sale (works, services) ,% 115,88 |

Recora’ keeping of the net cost is in accordance with the Tax Code of Russmn Federation, part 1 dd.
05.08. 2000 Nel17-FL and with the Accounting policy of the JSC “Kuzbasvenergo " not stipulated u separate

accountmg al the products( work, services) types.

L]
i
1
|

. | '
3.2.4. Raw materials and suppliers of the issuer.

1

Principal raw materml used by the JSC “Kuzbassenergo” is a fuel, K uznersky coal and its cleaning rejects

!

| t
d i

are used as lhe prmc:pal fuel at the power plants of JSC “Kuzbassenergo
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Fuel otl -is used as smmng fuel and meant for maintenance of burning
as the prmccpal type of fuel at the Zaiskitimskaya water-heating boiler plant ‘

Analysis af fuel price change

during low quality coal firing, and

Fuel | Supplier If quarter 2005 | 11 quarter 2006

?i t Purchase Price ofjthe Purchase Price of the

: ' volume in productl unit | volume in product unit

) natural mcludmg natural including VAT

;fi ‘ terms, VAT and | terms, and quality,

" I thousands ton quallty,‘ . thousands millions RUR

| i millions RUR | ton

. USC UC “Kuzbassrazrezugol” 1 548,68 854,01 1732,92 1 038,77

i ISC“SUEC” 1 026,82 550,44: 1319,25 798,15

t ISC “UC “Yuzhkuzbassugol” 317,93 133,55 120,34 61,92

! ZAO “Chernigovets” 93,14 1 57,90, 199,84 139,15

| Lid. *OUC” (Moscow) 79,35 135,35 0,00 0,00
Other suppliers 349,72 148,63 243,27 95,89
TOTAL: 3 415,64 1 '780,48 3 615,62 2 133,88

i

At the outcame of the 11 quarter of the year 2006 an average price per I ton of coal amounted 590,18 roubles.

As compare wn‘h the I quarter of the year 2005 it increased by 13.2%. |

Major coai supphers are the following companies: Joint stock company “Coal company
“K uzbaasrazrezugol ” (Kemerovo); Open Joint stock company “Siberian coal power company” (“SUEC”)

(Moscow);

3.2.5. Markets for, products (work, services) of the issuer

Open Joint Stock Company “Coal company ‘Yuzhkuzbass ugt}l » (Novokuznetsk).

'
¢

Power industry is practically the unique industry whose products and s"ler-;rices consumers are all industries
and private sector. There are two markets for energy distribution in Russia: wholesales and retail trade. Heat

energy’ d.rstr:burmn is only at the retail market.

}

Kemerovo region is the principal market where the JSC “K, uzbassenergo Larnes out his activity.

Kememvo regron is located in the south-east of the West Siberia at rlfe jamr of the West-Siberian plain and
the mountains of the South Siberia. It is located at almost equal distance from western and eastern borders of

the Russmn Federamm It is in the 6™ time one.

Output of electric power to the consumers is according to the contracted;‘ﬂagreements about output and

using of electric power”,

Composition of electric and heat power consumers at the retail market isI in the table 13 stated above by an

example of a scheme showing electric and heat power output.

Structure of electric and heat power output in the 11

1

st

quarter 2006.
|

1

Electric power

Electric power +heat
power

Heat power

i
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JSC “Kuzbassenergo” Curput to the ow|  Accrued, Sale, thousand |Outpul to ‘lhe oW Accrued, ISC Output to the ow]  Accrued,
consumers thousands roubles consumers thousands . consumers thousands
(thousands kwh)| roubles including VAT {{Gcal) - roubles “Kuzbass {thousands kwh) roubles
including VAT including VAT energo” including VAT
Total in power system 5660 880 4851 392] 4911475 15423747 25186 614] 45521836 5707979 6100938
L Industry . , 3850 658] 3623564 3618 307 11092 520] 48 334 400| 33 D45 236 3 955 388] 3961 72
Specific weight (%) 68,0% ! 747% 73,7% 71,9% 72,8% 72,6% 69,3% 64,9%
1. Fuel, total . 13 883
| 1290909] 1615713] 1613596 4520218] ' 7749527 341| 1622965 1621084
Specific weight (%) 22.8% 33,3% 32.9% 29,3% 30.8% 30.5% 28,4% 26.6%
2. Ferrous metallurgy : 13 501
: 1977 786] 1362891 1364427 4705104 7432422 953 1458532 1454929
Specific weight (%) 34,9% 28,1% 27.8% 30,5% 29,5% 29,7% 25,6% 23,8%
3.Non-ferrous metallurgy 718 1115 1125 2958 5198 9281 21720 21 622
Specific weight (%) 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,4% 0,4%
4. Chemistry and petrochemistry 3515450  361915] 356383 1069843) ' 1788141] 3214387] 537 914] 547 797
Specific weight (%) 6,2% 7,5% 7.3% 6,9%)| 7.1% 7.1% 9,4% 9,0%
5.Machine building and metallurgy 47 227 66 174 64 371 177772 308 317 550 460 75 358 74 739
. Specific weight (%) 0.8% 1,4% 1,3% 1,2% 1,2% 1,2% 1,3% 1,2%
6. Woodworking industry and pulp- |
and-paper industry . 1037 1846 1872 4755 8 473 15 100 1910 1930
’ Specific weight (%) 0,0% 0,0% 0,0% 00%:  00% 0,0% 0.0% 0,0%
7.Industrial building materials 127 503 141 138 143 468 412 109 696 715 1252 292 146 712 149 186
_ Specific weight (%) 2,3% 2.9% 2.9% 2.7% _ 2,8% 2,8% 2.6% 2,4%
8. Light industry 5647 8 349 8283 22 279 38 911 69 473 10 647 10 540
Specific weight (%) 0,1% 0,2% 0,2% 0.1% 0,2% 0.2% 0,2% 0,2%
9.Food industry . 23 204 29 381 29518 82103]  141002] 252623 31 380 31515
Specific weight (%) 0.4% 0.6% 0.6% 0,5% 0.6% 0.6% 0.5% 0.5%
10.0ther industrial productions 25 082 35 042 35 264 95 388 165 694 296 346 48 250 48 379
' Specific weight (%) 0.4% 0.7% 0.7% 0,6% 0.7% 0.7% 0.8% 0.8%
II. Agriculture 50 570 50 314 50762] 151666 252762 455210 56 235 57 009
Specific weight (%) 0,9% 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 0,9%
lll. Wood industry 416 467 559 1442 2468 4 469 544 639
Specific weight (%) 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
IV. Transport and i
communications 345340]  340550)  340744) 1026634] 1707928] 3075308 351125) 352240
' Specific weight (%) 6,1% 7.0% 6,9% 6,7% . 6,8% 6,8% 6,2% 5,8%
V. Construction 13 411 20 959 21 677 56047/ 98683 176 407 26 102 27 688
. Specific weight (%) 0,2% 0,4% 0,4% 0,4% 0,4% 0,4% 0,5% 0,5%
VI. Housing and communal |
services 107 549] 143 511 146778 397838]  688127| 1232743 596 812{ 899 475
Specific weight (%} 1,9% 3,0% 3,0% 26%)  27% 2,7% 10,5% 14,7%
Vil. Population 50 670 43 566 48748] 142984] 235208 427030 44 275 49 981
Specific weight (%) 0,9% 0.9% 1,0% 8,9% 0,9% 0,9% 0,8% 0,8%
VIll. Other branches 1242 266 628 461 683 880] 2554607 3866948 7105435 677 498 752 185
Specific weight (%) 21,9% 13,0% 13,9% 16,6% 15,4% 15,6% 11,9% 12,3%
From the grand total: |
|. Enterprises and institutions
sponsored by the Federal budget
~ total ' 10 771 13572 16938 41281 ‘71791] 130010 30003 42695
. Specific weight (%) 0,2% 0,3% 0,3% 0,3% 0,3% 0,3% 0,5% 0,7%
Il. Enterprises and institutions
sponsored by the local budget —
total ' 23 503 28 835 35016 87354| 151205 273575 40 754 53 197
Specific weight (%) 0,4% 0,6% 0,7% 0,6% 0,6% 0,6% 0,7% 0,9%
1ll. Wholesales companies
resellers , 1173593 541 795 584 664 2300 049] 3426505 6311215 544 795 584 661
Specific weight (%) 20,7% 11,2% 11,9% 14,9% 13,6% 13,9% 9,5% 9,6%

According to this table, the largest consumers of electricity and heat elnergy af the retail market are industrial

enterprises, i.e. 68,0%.

In the industrial sector the leaders on electric power consumption are the enterprises of ferrous metallurgy,

their share amounts 34,9%
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In the structure of heat power output alse industrial enterprises (more|71,9%) are prevail.

Enterprises of ferrous metallurgy are the leaders on heat power consumption in section of industry , their
share amounts 3 0,5 %.
Lo

Factors which may adversely affect the distribution of the Issuer's products (operatmns services) and possible
measures of the Issuer to reduce such impact.

1. Purchasing by the consumers of electric power at the free-trade market (heremaﬁer called FTM) of the
wholesales energy market working on the territory of Siberia since 01. 05 2005

Inthe I quarter of the year 2006 the following companies purchased electrzc power at the FTM of the
wholesales energy market: Ltd. PO “Khimprom (volume of purchase — 8 639 thousands kwh) , Ltd. “Topky
Cement” (volume of purchase — 13 868 thousand kwh ), JSC “KOKC” (volume of purchase — 3 732
thousand kwh ), JSC “SUEC” (volume of purchase — 9 668 thousand kwh, ), JSC “Mechel-energo” (volume

of purchase — 7 186 thousand kwh ), Ltd. “Power sale company “Energ losérviee” (volume of purchase —1 685
thousand kwh ).

Entrance of consumers to FTM of wholesales energy market meet the strategy of energy industry reforming
and JSC “Kuzbassenergo ” can not affect this tendency change. :

2. Developmenr of small generation on the territory of Kemerovo regu‘m ;

-Since rhe November of the year 2005 the JSC “Yuzhkuzbassugol” acquires a part of volume of the own
consumption under the sales contract from the TETs of the Ltd. “PO Machzavod” (in the Il quarter 2006
reducmg of the output was 23 484 thousands kwh).

Also in the year 2006 a reconstruction of this TETs is expected that wrll let to lhe block-station to produce
electric power not only in winter, but in summer also together with mcreasmg of production volume by 20%.
This fact also affects negatively to the sales volume of electric power belongmg to the JSC “Kuzbassenergo™.

3. Reducing of heat energy output by the JSC “Kuzbassenergo” is re[ated with the launch of own boliler

plants (water-heat boilers) at the chemical enterprises , i.e. KOAO “ OT” Ltd. , besides the “PO TOKEM”,
Lid PO “Khrmprom” are going to launch the own boiler houses in the September of the year 2006.

At the KOAO “AZOT” 3 steam boilers BEM-25/3, 9 with nominal steam capactty 25 vh (18,75 Geal) each
were Iaunched in august 2005, that affected heat power consumption rz'educmg AO “AZOT” in the 2% quarter

of the year 2006 as compare with the same period of the year 2005 by 21% (75 997 Geal).
JSC “Kuzbassénergo” has not possibility to affect this situation. |

i

4. Insuffi ctency of limits and delay in financing of charges on payment of heat and electric energy for
budget consumers.

To prevent such a course of events JSC “Kuzbassenergo” subscribes every month Agreements on payment s
Jor consummated energy with Kemerovo regional Administration, Generm’ Financial Department af region,
Heads of the cities and districts, included the volumes of the fumre ‘charging to the budget depending
consumers, and also the sums planned to  be transferred for the consumed electric power to the JSC
“Kuzbassenergo” by the budget of all levels. -

With a view to monitor the aforementioned agreements fulfillment the rlneetmgs are spent in the Kemerovo
regional Administration with an obligatory presence of the Heads of the cities and districts, managers of the
territorial f inancial authorities, managers of the housing and communal services institutions and the city

electric main lines.

3.2.6. Information about the Issuer’s licenses
Number: 3668 '
Date of issue: 26.12.1995
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Number: b0927 |

oo !
- Number:'39-37-001112 (K)

" Date of issue: 14.10.1997

Expiry date: 1.01. 2007 L b
License authority: Mlmstry of communications of Russmn Federation| '
Type of activity: Ser\{lces of local and interzonal telecommunications

Date of issue: 14.06. 2001 :

Expiry date 31.12.2006
License authOrlty Comm:ttee of natural resources on the territory of IF(emerovo region

Type of actlwty Plasltlc clay extraction at the Frunzensky field to ash-dump dam construction.

Number: “00 99-004012 (3)
Date of i lssue 21.12.2004
Expire date: 21.12.2009 P
License authonty Mlmstr:v of Energy of RF |_
Type of qctl\'lty Electric network maintenance.

Date of issue : 07.12.2004 i
Expire dale 07.12. 2009 i
License authorlty Mmlsrry of Energy of RF P
Type of actlwty Heat power network maintenance :

Number:} 077 I ) !

Expire date 1.10.2008 N
License authority Department of Federal Security Service of RD over the Kemerovo region.

Type of activity : Wlorks with the State Secret information ’
Number: 0107 . '
Date of issue: 12.03.1998 '

Expire date: 1:10.2008 :
License'authority: Department of Federal Security Service of RD over the Kemerovo region

Type of activity: Se;rvices on the State Secret protection ‘

!

e

3.2.7 Joint activities of the Issuer i
. ! i
The issuer does not perform any joint activities with other organizations .
. [ , .
. -
3.2.8. Supplementary claims to the issuers being the joint stock mvestment funds, insurance or credit
mstltutmns, hypothecary agents |

JSC ‘Kuzbassenergo” is not a joint stock investment fund, insurance or cred:t msmutmn, fiypothecary agent .
t
i

.: , * ; i
3.2.9. Supplementary claims to the issuers whose major activity is a mining operations
oo

1

JSC “Kuzbassenergo™ does not spend a mining operations.
A S, rg P g op

3.2.10 Sup;f)‘leme'ntary claims to the issuers whose major activity'is rendering of telecommunication
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services " : I

JSC “Kuzbassenergo ¥ does not render of telecommunication services. o

£.3. Future plaﬁs of tlhe issuer

|
he majar purpose of the JSC “Kuzbassenergo” fin the year 2006 will b}; rehab!e and regular electric and
heat energy sapply to the consumers, providing profit earning, mcreasmg of the company’s capitalization
nd i mcrea.smg of its mvestment appeal during the reforming process of eaergp industry in Russian
Federatron |

- | Tasks of the JSC “Kuzbassenergo in the year 2006:

1. reliable and regular electric and heat energy supply to the consumers af the region especially in autumn
and winter penaa’s with proper maximum load;

2. fm_’f‘ liment of the program of repair of the equipment of power stations, electric and heat networks;,

3. fulfi llment of the task of JSC RAO “UES of Russia” on creation of fuel reserve in the warehouses by
/éa- 01.01. 2007

4. Fulfi Hment of lhe investment program of the Company.

5. Fulfill h'meat of a Program on realization of an ecological policy of rheyCampan 1y for the years 2006-2008
(argamzaaanal actions; atmospheric air protection; actions aimed to aclhrevemem technical standards of
emissions; protection and rational using of water resources; protection and rational using of lands;

participation in the program of the Holding company RAO “UES of Ruswa " on ecological politics layout.

ey 6. Fulfillment of the expenses reduction program including by way of future development of the competitive
C system on purchase of goods, works and services; :

7. Fulfiliment af rhe Amicable agreement’s terms with the Company’s creditors as a guarantee of successful

reforming; ' '

8. determination of economic based tariffs for the Company;; P
9. Increasing of financial stability of the Company, decreasing of a distance between the accounts receivable

and account payable. L

B )

In accardancé with the program of technical development of the company for the years 2001-2011 aimed to

ensure the refiable work of the plants and timely change of the used recllmolog:cal equipment in 2006 the

Company needs: :

- not to stop in searching of contracting organizations and suppliers far construction, reconstruction and

technical reequipment of objects on a competitive basis; F

- o define théir prigrities in forming of investment program for 2-3 years Sfor incompleted construction
objects and adoption of cardinal decisions; :

- to tie investment program of the Company with the sources of financing, also timely putting into
operation of the objects; '

- 10 continuer the ash-damp dams extending and to start construction of new ash-damp dams where the

reserves for slash" warehousing are limited for the possible filling. '

For the next 3-5 y'ears it is necessary fo fulfill the following works aﬂ”eciing'the total power system security :

- Reconstruction and putting into operation of a turboset of st. Ne8 at Navokemeravskaya TETs of a type

PTR-80-I30( RUR 500 millions);

- Puttmg into operation of a turboset of st. Xe3 of a type R-12-29 at the Kaznetskaya TETs in 2006 to cover a

deficit in extracted steam for makeup water heating and increasing o f electric power output due to thermal

mput, [

- Purtmg into operation of a turboset of st. Nel§ of a type T-115-130 at the Navaemerovskaya TETs

capacay 115 Mwt with investments volume equal to RUR 900 millions (mcludmg ASU TP} in 2008;

-To praceed with designing and approval of a starting complex of stem boiler of st. Xe5 at the Kuzbass TETS

capacr{y 160t/h with launching in 2007;

-To replace the turbme of st. Ne9 of a yype r-35-130 by the turbine of a rype T-120-12,8 at the Kemerovo
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- 2.Petrov Leonid Pi'lrokhomvich, date of birth 1961

GRES in a vm'ue of RUR 600 millions;

+To reconsrruct a turboset of st. Nell and 12 on a type  R-12-90/31 at the
rRUR 200 m:lllons,

Kuznetskaya TE Ts in a value of

To reconstruct electrical filters of boilers of type TP-87 to gain standard dustiness of smoke fumes and to

collection to 99% at the West-Siberian TETs etc.

The Issucj_r does not participate in the industrial, bank and financial groups,

3.4. The lssuer’s participation in industrial, bank and financial groups,

Sulfill norms of maximum ashes emissions; to reconstruct electrical fi lters together with leading of ash

holdings, trusts and associations

holdings, trusts and associations.

the Articles of Association.

! ' ]
3.5. Subsidiaries and affiliated business divisions of the issuer
JSC “Kuzbasvenergo” has 190 subsidiaries.

106) and Federal law “On Joint Stock Companies” (art.6).

t

Full company name: Limited liahility company, 00Q “Shytenergo”

Federation
Issuer’s share in the chartered capital of business venture: 100%
Share of business venture in the issuer’s chartered capital: 0%

manual supervmon of electric and heat power;

Eler Va'a“dimir; Fedorovich, year of birth 1956

Share of the person in the issuer’s chartered capital: 0%
Share of the Issuer’s common stock in ownership: none

oo

Personal composition of the Board of Directors:

1. Loghinov Yury Vitalievich, date of birth 1981
Function of this person: Member of the Board of Directors

Share of the person in the issuer’s authorized capital: 0%
Share of the lssuer:s common stock in ownership: none

Function of this person: Chairman of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none
f )

F unctién of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0% :
Share of the Issuer’s common stock in ownership: none
4. Ulanovskaya Elena Nickolaevna, date of birth 1976

Function of [hlS person: Member of the Board of Directors

. :
3.Kuleznev Evgeny Valerievich, date of birth 1961 i

JSC “Kuzbmsenergo is a subsidiary of Holding company RAO “UES of Russm according to the art. 2.3 of

The Issuer iy a mem_ber of the Russian sectoral union of employers of Electmenergencs (The Union RaEl).
These companies are regarded as subsidiaries according to the Civil code of R ussian federation (art. 105 and

Location: 14, Severnaya str., Metallploshadka village, 652417, Kemerovo distriét, Kemerovo region, Russian

Core business: Elecmc and heat power distribution; maintenance, mmmtmg, repmr, transporting and

Functions: Sole executive body of the business company (acting as general d:rector) Chairman of the Board.
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. Ehare of the person in the issuer’s authorized capital: 0% '

: 5. Shtykov Dmttry Vlktorowchm date of birth 1976

hare of the Issuer’s common stock in ownership: none

Function of thls.person Member of the Board of Directors
Share of the person m the issuer’s authorized capltal 0%
Share of the Issuer’s common stock in ownership: none

' |

Personal .i::ompofsitiorjl of the corporate executive body (Board):
As for th.%z date of the 30.06.2006 there is only the Chairman of the Board ."n rlge body of the Board.

Full company name: Open Joint Stock company ‘Kuzbasshydroenergostroy OAO “KHES”
Location; Kraplvmsky district, Kemerovo region, Russia

Issuer’s share in the chartered capital of business venture: 100%

Share of the subsndlary s common stock in ownership of the issuer: 100%
Share of business venture in the issuer’s chartered capital: 0% :
Core business: building and assembly jobs in construction, reconstructmln, technical reequipment, also repair
of objects of industrial and civil purposes; production and trade of crmstmcaon materials and constructions,
items all over their range including under supervision of the bodies of Rosgorreclmadzor of Russia (Russian

mining engmeermg supervision}; designing. .

i
I

Officers of the _businless company:

Babich Valery:Petmvich, date of birth 1958
Functions of this person: External manager
Share of the person: in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

. ' I
Personal composition of the Board of Directors
1, Emfeev Alexander Kuprianovich, date of birth 1959
Functlons of thls person Chairman of the Board of Directors

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none !

i o
2 Kuléznev Evgeﬁy Valerievich, date of birth 1961, '
Function of this person: Member of the Board of Directors

Share of the person in the issuer’s authorized capital: 0% P
Share of the Issuer’s common stock in ownership: none !

3. Skorokhodov Dmitry Viktorovich, date of birth 1977

Function of this person. Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

4. Kovalenkt; And;rey Igorevich, date of birth 1980

Function of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0% o
Share of the Issuer’s common stock in ownership: none :

5. Ugriumov Artem Anatolievich, date of birth 1976

Function of this pérsdn Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0% i
Share of the Issuer’s common stock in ownership: none
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- Full company name: Joint Stock Company “Investment-production compt‘mjr “l%odocanal”, OAO “IPC
“Vodocanal” . |

~ Location:'3, Kirpichnaya str., Prokopievsk, Kemerovo region, Russia

Issuer’s share in'the chartered capital of business venture: 74,52% :
Share of the subsndlary s common stock in ownership of the issuer: 74,52% -
~ Share of business venture in the issuer’s chartered capital: 0% :

Core act!wty Water supply to consumers and wastewater intake, mamtlenance, current and emergency
repair of external and internal ware supply systems and drainage systems; construction, mounting, balancing
and commissioning and finishing works; production of production and techmcal purposes goods.
Officers of the business company: o

.S‘]heiko Evgeny Alexandrovich, date of birth 1973
Functlons of this person: Sole executive body

Share of the person 'in the issuer’s authorized capital: 0% '
Share oﬂ the Issuer’s common stock in ownership: none '

Personal:-complositio'n of the Board of Directors:
1.Erofeév Alexander Kuprianovich, date of birth 1959
Functions of this person: Chairman of the Board of Directors |

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

2. Asadulin Radik Alexandrovich, date of birth 1963 !
Function of this person: Member of the Board of Directors '
Share of the person’ in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

3. Kosti_uk Mikhai! Dmitrievich, year of birth 1952 ,

Function of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0% i
Share of the Issuer’s common stock in ownership: none |

4. Mazurkova Anastasia Sergeevna, date of birth 1979

Functlon of thls person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the [ssuer’s common stock in ownership: none

5. Railian Yury Mikhailovich, date of hirth 1957 ;
Function of this person: Member of the Board of Directors :
Share of the person in the issuer’s authorized capital: 0% |

Share of the Issuer’s common stock in ownership: none b

Electién of the Corporate Executive Body of JSC “IPC “Vodocanal”| is not provided by the Articles of
Association . Lo

Full company name; Joint Stock Company “Prokopievskenergo”, JSC “Prokoplevskenergo
Location: 14, Energeticheskaya str., Prokopievsk, Kemerovo region, Russia
lssuer\ s share in the chartered capital of business venture: 60% ‘
Share of the subsgdlary s common stock in ownership of the issuer: 60% |
Share’ ‘of business venture in the issuer’s chartered capital: 0% .
Core activity: Eléctric and heat power supply to consumers by way of its purq'hasing, transformation,
distribution, transporting and trading; repair of electric measuring items, ¢lectrical devices, electricity supply
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meters; maintenance and repair of hoisting mechanism and devices; bulldmg and construction activity; transport
| .and shipping activities and others related to transporting; creation and mamtenance of filling stations; trade,
! intermediate and fore1gn activity; assistance to researching, experimental development design, technological
and promotnonal worl\s o b

1
.

Officers 6f the businéss company: i
Rlabov Viadimir Viadimirovich, date of birth 1969 '
Functions of this person: Sole executive body. Chairman of the Board. .
Share of the person in the issuer’s authorized capital: 0% .
Share of the Issuer’s.common stock in ownership: none
k .Personal composition of the Board of Directors: :

L Erofeev Alexander Kuprianovich, date of birth 1959 !
F unctrom of tlus person Chairman of the Board of Directors
Share of the person. in the issuer’s authorized capital: 0%
Share ofithe Issuer’s common stock in ownership: none

2.Shumoilov Alexander Alexandrovich, date of birth 1967
Function of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

3. Nickolaev Dmitry Nickolaevich, date of birth 1963

Function of this person: Member of the Board of Directors S

Share of the person, in the issuer’s authorized capital: 0% L
t  Share of the Issuer’s common stock in ownership: none

e

4. Neswtadov Vam‘y Fedorovich, date of birth 1957 ot

o Functton of this person: Member of the Board of Directors '

/3‘ Share of the person in the issuer’s authorized capital: 0%
i Share of the Issuer s common stock in ownership: none

5.Seliv¢rstova Taﬁana Alexandrovna, date of birth 1972 oo
Function of this person: Member of the Board of Directors Do
' Share of the person in the issuer’s authorized capital: 0% :
Share of the Issuer’s common stock in ownership: none
’ Persona] composition of the Corporate Executive Body (Boarﬁ): :

1. R.'abova Nadezhda Semenovna, date of birth 1956. Deputy general darectar on personnel management and
general tasks.

Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none

2. Belsh Svetlana Alexandrovna, date of birth 1953., chief accountant.
Share of the person in the issuer’s authorized capital: 0% ;
Share of the Issuer’s common stock in ownership: none

3. Shé;iko Evgeny. Alexandrovich, date of birth 1973, deputy general director on economic and logistics
Share of the person in the issuer’s authorized capital: 0% !
Share of the Issuér’s common stock in ownership: none "

i '
'

4. Kazakova Ekaterina Nickolaevna, date of birth 1979, chief of legal departmem
Share of the person in the issuer’s authorized capital: 0%

Share.of the Issuer’s common stock in ownership: none f

36




oo

Rt

- Share of the Issuer’s common stock in ownership: none

|
|
i!
|

'5. Borisov Viadimir Petrovich, date of brrth 1974, deputy general director

'odi technical supervision and
development | i
Share of the person in the issuer’s authorized capital: 0% =

" 6. Kernog Alexander Yurievich, 1958, deputy general director on electric power supply and consumer’s
payments’

i
Share of the person in the issuer’s authorized capital: 0% . |
Share of the Issuer’s common stock in ownership: none |

¢

- Full company name Joint Stock Company “Kuzbass energyreparing company J SC “Kyzbass energyreparing
company”

Location: 30, Kuznetsky prospect Kemerovo, 650099, Russia ;
Issuer’s share in the chartered capital of business venture: 100% ,‘
Share of the subsidiary’s common stock in ownership of the issuer: 100 %|

Share of busmess venture in the issuer’s chartered capital: 0%

Core acttwty building and assembly jobs in construction, reconstruction, rechmcal reequipment, also repair
of objects of industrial and civil purposes in its full range as principal C('mtracmr and subcontractor;
supervision over the quality of construction works and output of the good of building purposes including
works real:zanon under the contracts for the third parties (companies ); iproduction and trade of construction
matermls, constructions and items in its full range including subjected to the supervision of the
Gosgorfechnadzor of Russia (State mining engineering supervision of Russm), construction of the gas
equipment’s object, gas-regulating stations and plants, gas pipe-lines and gas eqmpmem of industrial,
agricultural and others enterprises used natural gas; mounting, repair of ¢ energy objects, electric heat power
eqmpmenl and consumer’s energy installations.

Ofﬁc;ers of the business company:
Lermontov Yury Borisovich, date of birth 1967

Functions of this person: Sole executive body.
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

" Personal composition of the Board of Directors:
L Erofeev Alexander Kuprianovich, date of birth 1959
Functions of this perwn. Chairman of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

2 Froiov Vitaly Evgenievich, date of birth 1976

Share of the person in the issuer’s authorized capital: 0%
Share of the 'l}ssuer’s common stock in ownership: none

3. Sorokin Igor Yurievich, date of birth 1974

Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

4. Baéhenova Ekaterina Alexandrovna, date of birth 1978
Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the ]ssuer s common stock in ownership: none

5 Taskaev Andrey Viktorovich, date of birth 1977,

F. unctwm of this person: Member of the Board of Directors
Sharc of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

Election of the corporate executive body of JSC “Kuzbass energyreparing company” is not provided by the
Amclec of Association. i
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Full company name: Joint Stock Company Engineering- analytical centre “Kuzbasstechenergo”

Location: 17, Stantsionnaya str., Kemerovo, 650099, Russia
~ Issuer’s share in the chartered capital of business venture: 100%
~ Share of the subsidiary’s common stock in ownership of the issuer; 100 %

Share of business venture in the issuer’s chartered capital: 0%
.- v I

Core actii*ity' 40.10.41 - activity on heat power plants working capacity ;

33.209= repalr and maintenance of instruments , devices for control and measurmg, ete.

74.30.5 - testmg and analysis of mechanical and electric parameters of fi mshed product.

Officers of the business company:

Yashinin Viadimir Borisovich, date of birth 1963 .
Functions of this person: Sole executive Body
Share of the person 'in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

! {

Personal composition of the Board of Directors: i
L Kinzb’urg Biris Abramovich, date of birth 1936, |
Functions of this person: Chairman of the Board of Directors ‘

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none
. I

2.Frolov Vitaly Evgenievich, date of birth 1976 i
Functions of this person: Member of the Board of Directors :
Share of the person in the issuer’s authorized capital: 0%

- Share of the Issuer’s common stock in ownership: none
3. Seliversto va Tatiana Alexandrovna, date of birth 1972
Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none
4.Kostiuk Mikhail Dmitrievich, date of birth 1952.
Functions of this person: Member of the Board of Directors
Share of the berson in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

5. Gonzicharotv: Igor Mikhailovich, date of birth 1968 J
Functions of this person: Member of the Board of Directors b
Share of the person in the issuer’s authorized capital: 0% ,

Share of the Issuer’s common stock in ownership: none
Election of the corporate executive body of JSC Engineering- analytical cefntre:l “Kuzbasstechenergo” is not
prowded by the Articles of Association :

Full company name: Joint Stock Company “Kuzbassetremont” (Kuzbass network repair™),
JSC “Kuzbassetremont” ;

- Location: 1, Nevsky str., Novokuznetsk, Kemerovo region, 654079, Russia
Issuer’s share in the chartered capital of business venture: 100% :
Share of the subsidiary’s common stock in ownership of the issuer: 100 %

Share of business venture in the issuer’s chartered capital: 0% '
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Core actlwty repalr of equipment, buildings and constructions of electric networks repalr of high-voltage line
0,4-20 kw; repair of buildings and constructions at the objects of electric nletworks repair, testing and
diagnostics of a staté of equipment, buildings and constructions of electric networks; equipment mounting;
mounting of bu:ldmg{s and constructions of electric networks; trade and supply activity.
"
Officers 6f the busini:ss company: o
‘Efanov Igor Gennadievich, date of birth 1962.

Functions of this person: Sole executive Body

Share of the person in the issuer’s authorized capital: 0% .

Share of the Issuer’s’commoen stock in ownership: none ;
L

Personal composition of the Board of Directors:

L. Antonov Ym‘:y Vitlalievich, date of birth 1962.

Functions of this person: Chairman of the Board of Directors
Share of the person ‘in the issuer’s authorized capital: 6,003 %.
Share of the Issuer’s common stock in ownership: 8,003 %.

2. Tolstikov Viktor Sergeevich, year of birth 1958

Duties of this person: Member of the Board of Directors !
Share of the person: in the issuer’s authorized capital: 0%
Share ofthe [ssuer’s s common stock in ownership: none

3. Somkfn Igor Yurievich. date of birth 1974 5

Functlons of this person Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

|
3
Share of the Issuerls common stock in ownership: none !

4.Rakitina Yulia Viadimirovna, year of birth 1980
Duties of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer,'s common stock in ownership: none

5. Kostiuk M‘ikhail' Dmitrievich, date of birth 1952
Functlons of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none ro
Election of the corporate executive body of JSC “Kuzbassetremont™ is notlfproifided by the Articles of
Association. _ i

' l

Full company name: Closed Joint Stock Company “ Autotransport enterprlse “Kuzbassenergo”, ZAQO
“ATP. “Kuzbassenero”

Locatlon 4, Stants:onnaya str., Kemerovo, Russia 650006
Issuer’s share in the chartered capital of business venture: 100%
Share of the subsidiary’s common stock in ownership of the issuer: 100 %
Share’;of business venture in the issuer’s chartered capital: 0% L

Core éctivity transport and shipping services of legal entities and physical persons; technical services and repair
of transport belonging to legal entities and physical persons; capital constructlon of industrial and social-cultural
objects: designing on reconstruction of technical buildings and constructlons,‘creatnon of processing plants on
the good s manufacturing; wholesale and retail trade. P

f
[

|
] 1
i

Officers of the business company:




Trﬂshkdy Viacheslay Leonidovich, date of birth 1969

- Functions of this person: Sole executive Body, Chairman of the Board

Share of the person in the issuer’s authorized capital: 0%
Share ofphe Issuer’s common stock in ownership: none

Personal composmon of the Board of Directors:
L Emfeev Alexander Kuprianovich, date of birth 1959

Functlons of this person: Chairman of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share ofthe Issuer’s common stock in ownership: 0%

2, Ivanov Boris Ivanovich, date of birth 1960.

Function:s of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none

3. Gonchamv Igor Mikhailovich, date of birth 1968
Functlons of thls person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the lssuer s common stock in ownership: none

4. K ravchenlco Alexey Mikhailovich, date of birth 1977

Functlogs of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none
5.Khalmeev Takhir Kaiumovich, date of birth , 1950

Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none

. Personal composition of the Corporate Executive Body (Board):

I. Zheludko Anatoly Maximovich, date of birth 1950, First deputy general director - technical director

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

2. K udriashm'm Tatiana Anatolievna, date of birth 1952, deputy general director on economic and finance

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: none

J. Maltseva Irina Nickolaevna, date of birth 1960, chief accountant
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none

4

]

4. Hushnikov Amm){y Kirillovich, date of birth 1948, deputy technical dtrector on OliPB

Share of the, person in the issuer’s authorized capital: 0%
Sharepf the Issuer’s common stock in ownership: none

'

Full company name: Closed Joint Stock Company Medicosanitary Center “Health Center “Energetic”

ZAO “MSC “Health Center “Energetic

Locat:gon 37, Kuzbasskaya str., Kemerovo, Russia
issuer’s share in the chartered capital of business venture: 100%

Share of the subsidiary’s common stock in ownership of the issuer: 100 %
|

Share of business venture in the issuer’s chartered capital: 0%
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Officers oOf the business company:
Agafonova Tamara Nickolaevna, date of birth 1954

F tmctron of this person Sole Executive Body, Chairmuan of the Board
Share of the person m the issuer’s authorized capital: 0%

- Share of the Issuer’ s common stock in ownership: none

i

Personal fcomposition of the Board of Directors:

1. Erofee:iv Alexander Kuprianovich, date of birth 1959
Function:s of this peréon: Chairman of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: 0%
’ i

! I
2. Eliseeva Irina Eduardovna, date of birth 1978
Functions of this pefson Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share ofthe Issuer’ si common stock in ownership: 0%
3. Golofast Dmn‘ry Yakovlewch date of birth 1965
Functions of this person Member of the Board of Directors
Share of the person Im the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: (%

: |
4. Vasilieva quia Viadimirovna, date of birth 1979
Functions of this person: Member of the Board of Directors
Share of the person 'in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0%

5. Ugriumov Artem Anatolievich, date of birth 1976
Functions of this person: Member of the Board of Directors
Share of the person ' in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0%

!

Personal composmon of the Corporate Executive Body (Board):

1 Churekava Namha Georgievna, date of birth, deputy head doctor on med:cal part

|
Share of the personf in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0%

2, Kozlova Olga Agunanovna, date of birth 1963, deputy head doctor on economm

Share of the personf in the issuer’s authorized capital: 0%
Share of the Issuer® § common stock in ownership: 0%

3.Elin Bons Petrovrch date of birth 1953, chief engineer
Share of the person in the issuer’s authorized capital: 0%
Share of the 1ssuer’s common stock in ownership: 0%

[

' ! : !
4. Gorq!(hova Tatiana Lvovna, date of birth 1954, chief accountant
Share of the person in the issuer’s authorized capital: 0%

Share of the Issueris common stock in ownership: 0%
i

: . : " .
Full company mane: Joint Stock Comapany “Kuzbassenergoservice” , JSC “Kuzbassenergoservice”

}

t

.. Core activity: quahf‘ ted medical services including special treatment; out-patlenl treatment, day hospltal
; preventwe activity; professmnal fitness expertise.

1
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Location: 10, Kgrboli!ovskaya str., Kemerovo, 650000, Russia

Issuer’s share in the chartered capital of business venture: 100%

Share of the subsidiary’s common stock in ownership of the issuer: 100 %

Share of business venture in the issuer’s chartered capital: 0% :

Core activity: 31.62.9 - mounting, repair and technical maintenance of other elecmc equipment not included

in the other groups, !

74.20 - arch.rtecmre activity; technical designing; exploration and geophysical works; land measuring and

mapmaking works, ‘standardization and metrology; hydrometeorology ami closed branches; activity

concerned a deciding a technical tasks not included in the other groups, _

45.25. productwn of the other construction works; ‘

52.11. - Reta:l trade in especially foodstuffs (including drinks and mbacco goods) at the not specialized

shops; | ‘

52.42. —', Retail trade in clothes; .

52.48.3 I — Retail trade in household chemical goods , synthetic detergents, wall papers and floor coating;

28.11. —”pmduction of construction metalware; :

63.40. = transporranon of goods;

65.23.1. —cap:tal investments in securities;

74.13. 1 - researchmg in market opportunities; |

$1.50. = other wholesales trade. :

Officers of the business company: :
Morozov Andrey Arkadievich, date of birth 1970

Function of this person: Sole Executive Body, Chairman of the Board
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: none |

Personal composmon of the Board of Directors:

1. Erofeev Alexander Kuprianovich, date of birth 1959
Functions of this person: Chairman of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0%
2.Ivanov Boris Ivanovich, date of birth 1960 ,
Functions of thls person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0% i

3. Rakitina Yulia Viadimirovna, date of birth 1980
Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0% i

4. Moskvin Alexey Vasilievich, date of birth 1978 \
Functions of this person: Member of the Board of Directors
Share of the person in the issuer’s authorized capital: 0%

Share of the Issuer’s common stock in ownership: 0% \

1

5. Sorokin Igor Yurievich, date of birth 1974 o
Functions of this person: Member of the Board of Directors , "
Share 'of the person in the issuer’s authorized capital: 0% !
Share of the Issuer’s common stock in ownership: 0% i

Personal corpposition of the Corporate Executive Body (Board):
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1. Kosmacheva Svetlana Fedorovna, date of birth 1974, chief of the ﬁnarlzcial department

Share of the person in the issuer’s authorized capital: 0%

~ Share of the lss'uer’s:common stock in ownership: 0%

:

2 Sobolév E vgény Robertovich, date of birth 1968, assistant of general dire!ctof on legal questions

Share of:the person |in the issuer’s authorized capital: 0%
Share of the Iss_uer’s common stock in ownership: 0%

|

3. Kovalenka Anato[y Antonovich, date of birth 1941, deputy general d.'rector on finance and economic

Share of the person in the issuer’s authorized capital: 0%
Share of the Issuer’s common stock in ownership: 0%

3.6. Cocras, chylcTypa H CTOHMOCTb OCHOBHBIX CPeJICTB IMHTEHTA, H

m]mpmaunﬂ 0 NJaHAX 110

npnoﬁperennm, 33MBHE, BLIOLITHIO OCHOBHBLIX CpeicTR, 4 TAKXKE 0bo BCEX cpalc'rax 06p9MEHEHHﬂ

OCHOBHEIX CPE/ICTB IMHTEHTA
l

3.6.1. Composmon, structure and cost of the issuer’s fixed assets, mformatlon about its plans to acquire,

replace, dispose of fixed assets, as well as all the facts of encumbrance

3.6.1. Fi'xed assets

of the issuer’s fixed assets

In the structuré of the fixed assets the lands, buildings, machines, equ1pment transport and others corresponding

objects wnh a life tlme no more than 12 months are reflected.

Estate prapero: objecrs on which the capital investments were finished, {he corresponding initial acceptance
documents were drf;w up, also the documents were transferred to the State registration and actually are

operating now shall be accounted in the structure of the fixed assels.

The objects of the fixed assets were taken to account over the actual expenses : provided by acquisition

(construction).

-

lnformatlon on the initial cost (replacement} of the fixed assets and oon the sum of the accrued

! depreciation.

|
|

Name of the glloup of the fixed assets Initial (replacement) cost, | Sum of the accrued

ob]ects RUR thousands | depreciation, RUR
! _thousands

Reportmg date 01.07.2006 r. '

Bu1]d|ngs, constructions and transfer _ 42707119 . 26 447 799

mechanisms |

Maéhines;-equi'pment, transport 39 760 924 S 9 764 050

Other | 92800 | 49 094

Land ! 566 568 | -

Total: \ 83 127 411 i c 56 523 767

Depreuatmn of the fixed assets was accrued by a linear way from lhe terms of actual using of these

object.s Over the objects of the fixed assets accepted to accounting m‘l the 01.01. 2002, the depreciation
was accrued in 'accordance with the Regulations adopted by the Sovmm of USSR dd. 22 of October 1990
Ne 1072 “On the unique norms Jor depreciation deductions to comple!e reconstruction of the fixed assets of

USSR national ecormmy
At the object.s of the fixed assets subject to accounting since 01.01.2002

tl:e depreciation was added in

accordance with the Resolution adopted by the RF Government dd.01. 01 2002 Nel “on classification of the

Sixed assets mciud’ed in the depreciation groups™.
the ﬁxed assels are listed below in the Table :

|
i
J

The accepted terms of rlre useful using by the groups of
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G:roup of the f:ixed assets

Terms of the useful using ( ear s number) of the objects
accepted to the balance

before 01.01.2002

“since 01.01.2002

|
\ |
Buildings 100 | 35
Machines and eqmpment §-15 | 5-8
Transport 7-10 B 5-7
Computer techniques 10 | 5
Other L 3-10 l 2-5
Information on the long-term rented fixed assets !
as for situation by: thousands RUR
t
: I '
31.12.2001 ' 1785
31.12.2002 . 167618
31.12.2003 150 058
31.12.2004 = 6 595
31.12.2005 20 550 :

The JSC “Kuzbassenergo” enlists the fixed assets revaluation services of the specialists (experts) of the
mdepena’ent valuator, i.e. the Closed joint stock company “ENFPI CONS ULT” (ZAO “ENPI CONSULT)
(Tax payer code 7737017200; Xol5, Dukhovsky pereulok, Moscow, 1 131 91; license Ne 000031 “evaluation

activity” issued 06.08.2001 by the Ministry of Property of Russia).

In accordance with the technical task the revaluation of the fixed assets is carried out by the way of
mdexauon and of direct recalculation of the complete replacement value of the Sfixed assets. All materials
shall to be presemed in form of written report, afso at magnetic medmnn

Results of the fixed assets revaluation

NeNe | Name of the fixed Overall value | Depreciated Date ofJ ‘1| Overall value Depreciation
assets group before the cost revaluation | after value ( minus
. . evaluation, ( minus revaluation, depreciation)be
. RUR depreciation)b _ RUR thousands | fore the
| , thousands efore the ‘ revaluation
' ' revaluation i RUR
: RUR , thousands
' . thousands ,
L L - | 200 01.01.2001
| : | Total: 27 701 857 12238 416 | 33 465 274 14 550 073
| 1.1. | Buildings 4237600 2975 249 | 4696 021 3227624
DL I.2'. Constructions 10 134 280 4 369 980 i ' 12 153 700 5338617
. | 3. | Machine and 13 134 842 4794 369 [ 16415 647 5 880 344
' : equipment '
i | 1.4. | Transport 151518 75 754 | 158 716 80 424
| 15 Other ' 43617 23 064 1 7 41 190 23 064
;12 12002 01.01.2002 '
© ] Total: 34 359 623 14 518 224 | 50 685 449 19 283 383
" |21, | Buildings 4750914 3 225 360 | 7141895 4 450 981
" [ 23. | Constructions 12 378 064 5246055 | 17 990 831 7 000 154
2.3. M’achiqe and 16 994 023 5921276 ' 25221 634 7 668520
[ : equipment
. | 2.4. | Transport 182 374 92 730 | . 238 369 111989
;|25 | Other . 54 248 32 803 | 92 720 51 739
2003 01.01/2003
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: Total: 52050332 | 19496276 | 1 64136379 23 388 494
13.1. | Buildings 7218115 4268 185 | 8868592 4 894 095
3.2. | Constructions 18 191 842 6 860 341 | 24 597 577 8917319
'3..3. | Machine and 25748318 7 637 601 29 785 307 8 842 368
| equipment
3.4. | Transport 265 434 153 653 | 261 368 145 424
3.5. | Other 95 442 45 315 | 92 354 58 107
3.6. | Lands 531 18} 531181 l 53t 181 531 181
4. 2004 01.01.2004
Total: 65 824 831 23 848 153 | 69 863 846 24 799 990
4.1. | Buildings 8 875 289 5313832 | 8 887 164 5 580 135
4.2, | Constructions 25030 524 8 507177 26 092 637 8 624 415
4.3. | Machine and 30971 768 9275 897 33927 102 9 841212
: equipment
{ 4.4. | Transport 286 954 136 161 295 993 138 760
| 4.5. | Other 89 230 44 020 89 884 44402
i 4.6. | Lands 571 066 571 066 l 571 066 571 066
5. | 2005 01.01.2005_
i Total: 70 667 657 24 174 166 | 76 874 461 26 850 869
| 5.1 | Buildings 8 956 014 5367920 | 11463 670 6 818 797
1's2. | Constructions 26 410 663 8 531 395 | 30 064 100 9 730 580
'1'53. | Machine and 34 451 050 9 582 682 34 496 220 9 608 957
: equipment
.| 5.4. | Transport 200 576 80 311 I 200 576 80311
1] 5.5. | Other 82 936 45 440 | 83 477 45 806
' 5.6. | Lands 566 418 566 418 r | 566 418 566 418
6. 2006 01.81.2006
_ Total: 78 929 129 27 085 100 ! 83 023 982 27 491 892
6.1. | Buildings 11731 495 6 875912 I 11 580 495 6 856 440
6.2. | Constructions 30 747 839 9710913 | 31 300 024 10 015 475
6.3. | Machine and 35 587 760 9810601 39279 808 9 917 006
equipment
, L64. | Transport 207 976 77 784 | 207 976 77 784
6.5. | Other 87 491 43322 | 89 111 58 619
6.6. | Lands 566 568 566 568 | 566 568 566 568

[IV. Information about financial and economic activities of the issuer

'4.1. Results of financial and economic activities of the issuer

4.1.;]. Profit and losses

Figures charactering profitability and unprofitableness of the Issuer in the I1 quarter of the year 2006
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! ! Figures name Calculation’s methodic 17t (iuaﬁer,2006 LI quarter 2006
Proceeds, RUR | FNe2 p.10 | 6581437000 5117 964 000
Gross profit, RUR’ F. )2 p. 010~ F. N2 p. 020 |1 480 116 000 122 935 000
Net profit (undistributed profit |, ) g, l 915520 000 -297 475 000
(uncovered loss), RUR
Profitabilitv of th ital. %  |F- N2 p. 190/ (F, Nel p, 490 + F. Nel p. ‘ )
Lo 1ta})| 'ty of the own capital, o | 0" F Jei p. 650 - F. Nel p. 450) x 100 . I8 1,06
Proﬁtai)ility of the assets, % F. No2 p. 190/ F. Nel p.300x 100 | 2,70 - 0,88
Margiﬁ of net profit, % F. Ne2 p. 190/ F. Ne2 p.010x 100 f 13,91 - 5,81
E;mﬁta:b‘l'ty 9f production (sales), |, v, 450 /F x2p. 010 x 100 22,46 2,31
b} A ' ]

oG Fo o F, Na2 p. 010/ (F. Nel p.300 - F Nel '
Ratio gf capital tu:mO\ er 650 10D L 022 0,17
Sum o'f the Uﬁcovered loss as fora

F. Nel p. 465+ F. Nel p. 475 v 0

reportmg date, RUR p. 46> P - 0
Ratio of the uncovered loss at the b
reporting date and the balance F. Nel p. 475/ F. Nel p. 300 0,00 0,00
currency !
' ;
|

“During ‘the reportmg quarter the proceeds from sales of the commodity outpur also works and services

amounted RUR 5 117 964 thousands, i.e. lower by I 463 473 thousands roubles as compare with the 1%
quarter of the year-2006 due to the seasonal decreasing of power comumptmn

As a resuh' of financial and economic activity in the 2dn quarter of the year, 2006 the Company got a gross

prof i amounted RUR 122 935 thousands against RUR 1 480 116 thous.

|

f
At the outcome of the 2 quarter of the year 2006 the Company gol a net loss amounted RUR 297 475
thomtmds

ands of the previous quarter.

As a whole durmg the first half year 2006 the JSC “Kuzbassenergo”. got the net profit amounted RUR
61 8 045 thousands }

TI'he ma_;mgemem bodies of the Issuer regarding to the given analysis of a pro_'ﬁmbiligz and unprofitableness
agree in their opinion.

4 1.2. Factors affectmg the change of the gain amount from the sales by the issuer of goods, products,

servnces and pruﬁt (loss) of the major activity of the issuer

!

|
|
[
|
|
4.
|
l
|
f
l
{
i

2. Issuer’s ‘liquiq‘lity, adequacy of the capital and circulating assets

]

| |
t
1

1

Figures characterizing the Issuer’s liquidity in the 11 guarter of the year 2006.

F"actors affecting the change of the gain amount are not presented due lo its small changing during the
reporting permd accordmg to the opinion of the management bodies 0f the issuer .

Figure’s name Calculation’s methodic | 31.03. 2006. 30.06. 2006.
Own circulating assets, RUR F. Nel L. 490+ F Nel L. 640 +F.Nel L.} f
: , & 650 -F. Nel [ 450 -F. Nel L.190-F.| | -980 761 000 -1071 121 000
. Nl L. 230 P
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Ratio of the owned assets autonom (F. Nol L. 490 + F. Nel L. 640 +F. Nel P
- aene Y| 1,650 - . ol L 450)/F. Nel L. 300 0.85 0,84
Index of the  fixed asset (F. Nel L. 190 + F. Nel L. 230)/ (F. Ael i
‘ ! 1. 490 + F, Nel L. 640 + F. Nal L. 650 - © 1,03 1,04
. " | E. Mel'L. 450) .
Ratio & iquidi (F. N 1. 290 - F. Nel L. 230}/ (F. Nel !
at O_ffﬁthe current liquidity L. 690 - F. Nel 1. 640 - F. Nel L. 650) ; L24 1,19
o uick liquidi (F. Nel .. 260 -F. Nel 1. 210 - F. Nol
Ratio ;f)fthe q quidity L.220-F. Nel L. 230}/ (F. Nel L.690- || "' 0,89 0,77
' ' F. Nel L. 640 - F. Mol L. 650)

At the outcome of the Il quarter of the year 2006 the following changes in the ratio of liguidity took place as
compare with the previous period:

- ratio of the current liguidity characterizing the paying capacity | of ithe Company under the complete
mobilization of the circulating assets (sale of all reserves, total setrle up with the debtors having a debt
wtth a pay off term less than 1 year) amounted 1,24 by the 30 06 2006, ie. having mobilized all
crrcularmg assets the Company will be able to pay off 100% of his short—term liabilities and 19% of the
long-term;

- ratio of 'the quick ( term) liquidity characterizes a paying capac:ty ‘of the Company on timely
payments of the debtors. Analysis of the quick liguidity ratio shows that as for a date of the 30.06.2006
the Company may pay off once 72% of his short-term habtlmes provided the 100% liguidity of the
short-term accounts receivable (term for paying off less than one year),

- ratio 0f the own assets autonomy defines the property share forrmed due to own sources (chartered,
additional capital; not distributed profit etc.). A defining of a figure more than 50% the risk of
creditors reduces 1o the minimum, ie. having sold a half of his property formed at the cost of the
owned assets the Company may pay off all his debt liabilities if even the second half containing the
borrowed assets  will be depreciated by any reasons. as for a date, of 30 06.2006 this index was equal
ro 84%.

By the 30 06.2006 a deficit of the own sources of the circulating a.sser s formmg amounted RUR 1071
12lthousanda against RUR 980 761 of the previous quarter (31.03. 2006) (by 30.006.2005 a deficit of the own
sources. of the circulating asset’s forming amounted RUR 3 206 979 thousands, y >

) : | !
The management bodies of the Issuer regarding the aforementioned information agree in their opinion.
‘ [

4.3. Amount and structure of the issuer’s capital and circulating assets'
i N . |

4.3.1. * Amount and structure of the issuer’s capital and circulating‘as.Sets

P
a) in accordance with the Articles of Association the chartered caprial amounts RUR 606 163 800 (six
hundred six millions one hundred sixty three thousands and eight huna’red roubles IS

b) Informatwn on forming and using of the reserve fund is shown in the paragraph 8.1.3. of this present
report.

]

Indéex - 11 qlllaﬁer; 2006
a) Amount of the chartered capital, RUR 606 163 800
b) Total cost of the issuer’s stock bought out by the issuer for did not redeem

the further resale

c) Amount of the capital reserves of the issuer, RUR 30308 000

d) Amount of the additional capital, RUR 25 225 053 000
e) Anj‘"ount of the unappropriated balance net proceeds, RUR — 1 900 627 000
- unappropriated balance of the previous years 1 432 906 000

- unappropriated balance (uncovered loss) 4] 8 021 000
! : 47
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f)} amount of the Issue’ s target investment assets, RUR 0 |

g) total amount of the Issuer’s capital, RUR 27 762!452 000

By the 30. 06.20_06 the sum of the additional capital amounted RUR 25 225 052 thousands.

Addttmnal capttal may be spent by the Company to the following purposes:

-wrrte-ojf the cost decreasing of the fixed assets due to their revaluation
-mcreasg of the chartered capital =
-writ—oﬁtl:e loss revealed at the outcome of the reporting period !
- distribiition between the Company’s members. j
Unappr&priated balance of the last years consists of : :
- accumulation fund ( proceeds aimed to the capital investments financing; npubsins
- funds of the additional valuation wrote-off from the additional captml under the fixed asset’s object
ret:remem, |
- fund 0f a social sphere (objects of the fixed assets of the municipal pmper(y subject to transfer);
- profit earlter a:med to replenish the own circulating assets .
The Structure bf the owned capital is not changed in the I quarter of the year 2006: i.e. chartered capital,
addmonal capital, capital reserves. The major share of the own assets faﬂs at the additional capital(90,86%).

The charrered capital is equal to 2,18%, capital reserves — 0,11% and unappmprm!ed balance of the

previous years 3,34%.
. I

The structure and rate of circulating assets (thous.of rub.)

1

CIRCULATING CAPITAL v Line’s by, 01.01.2006 | by 30.06.2006
3 code \

Reserve 210 | 1252923 1244 171
Including: t
Store and other similar values 211 1221 355 1205 294
Stock'on farming and fattening 212 | 0 0
Unacéompiished production inputs 213 | 0 0
Integrated products and goods for resale 214 | 2736 2101
Shipped goods 215 | 289 160
Future expenses 216 | 28 543 36616
Other costs and resources ~ 217 | 0 0
Acquired values VAT 220 | 762 908 319 338
Accounts receivable (outgoing expected in more than 12 230 ) - 301 794 - 283320
months after reporting date) ‘
lncludmg, buyers and customers 231 | 167 187 155 551
Accounts receivable (outgoing expected in more than 12 240 ' 1 870 240 2279763
months after reporting date) : ,
Including: buyers and customers 241 | 650 859 787 455
Short-term investments 250 | 0| 825 193 445
Cash resources 260 | 476 439 382279
Other clrculatlng capltal , 270 | 1437 507
Total: . 290 | i| . 4666566 4 702 823

The own funds of the Company are the source of the circulating assets f' inancing. The Company owned
captlal is enough for basic company recourse demand and current commitment covering. The demand
provides pmducnon steadiness and sales of products.
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The Company politics concerning circulating capital consists in the suppb’ ‘with acceptable structure and rate
of the circulating assets of the Company to enhance assets liquidity. To cut down accounts receivable the

" work with buyers and customers is kept, bills payable and the overdue acconn.'s receivable collection are

handled. L ‘ P

The factors resnlting in the changing of the circulating assets financing politics; assessment of chances of their
forthcoming: 1

The following faclars may influence the changing of the circulating assefs f indancing politics:

L The conventional, payment and account discipline violation by customers will lead to the Society
earning decrease and deblts increase to creditors. In this case the issuer has to repay the bill payable
due 1o charged borrowing costs attraction, substituting credit debts 1o suppliers and contractors for
lean debts to banks and credit companies. According to the i issuer’s opinion the possibility of this
factor is average. :

2. The producmg costs increasing leads to efficiency and the Company benef it volume reduce.
Accordmg to the issuer’s opinion the possibility of this factor is not high.

4.3.2. tl‘he iééuer’s investments
: i

The investmenrs in accordance with PBU 4/99 “Company book-keeping?” are considered to be:

- Investments in associated companies;

-In vqiytmemls in limited companies;

- Inve:_srmems in the other companies; o

- Bornowing Jor more than 12 months; : ,‘

- Bormwmg Sfor not more than 12 months;

- Owned shares, bought back from shareholders;

- Other investments.

The Company takes the balanced account investments into conuderatmn Jin accordance with PBU Ne
19/02 “Investment accounting”, approved by the Ministry of Finance ban 10.12.2002 Ne 126,

The long-term Company investments (Balance sheet article 140) came to 329 006 936,35 rubles by
30.06.2006 (not regarding the backlog for depreciation of JSC “K. uzbacshydroenergasrroy associated
company investment at the rate of 118 619 000rubles).

The long-term investments: .
1. Inveclmems in associated companies — 446.455 rubles, i
2. Investments in the other companies — 54,000 rubles:
- 50.000 rubles — LLC “TEK Magazine and Kuzbass resources” (6,6 7 %);
- 4.000 rubles LLP “South-West” (7,7 %);

3. Other investments — JSC “Novokuznetsk Aluminium JSactory” note of liand — 1.516 million rubies
(drawn-on date “at sight, but not earlier than 06,03.20217), got 07 02.2003 for electric power
repayment

'
)

lnveétments in the securities (ordinary stocks) at the outcome of the Il quarter, 2006

Full and abbreviated I'he date and  [Fhe amount of otal nominal T otal bmk {nvestment KCurrent year
company brand name, its umber of the capital issues ‘alue of the \alue of the efficiency expected loss .
address hare issue ibelonging to the ssuer’s share |ssuer s capital Thous. rubles
‘ registration Essuer olding, thous. |ssues. thous. of
. ol rubles rubles
Join-sm_ck compdny 1-01-10487-F | 118 619 000 118 6190 118 619.0 - Inefficient, 118 619,0
"Kuzbassghydrocnergostroy”, | 06.04.2000 P Since 1997 100%
JSC “KGES", Russia, share holdin
year g
Kumerovo region, Krapivinskiy . ; ownership there
district | RO FKRCB RF , ;
. A ‘ was no profits
- in Siberian A
i Federal ; distribution. Now
distri : SDC is found to be
: istrict :
! ) ! in bankruptcy
' : proceeding stage.
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Join-stock companyj 1-01-10934-F 1938 323000 19 380,0] Efficient. 0
“Prokopievskenergo”, 31.07.2000 I According to 2005
Isc “Prokopievskencrgo", year totals vear the pTOﬁ'lS
Russia, Prokopievsk, RO FKCB RF at the rate of 1000
Energeticheskaya st., 14 in Siberian rubles are to be
o Feacral distributed.
. district
| 3 .
Join-stock compan 1-01-11775-F | 17852 185400 | 173120 Efficient, 0
e . y
Engencering :m:alyllcal 14.05.2004 According to 2005
ccntn_:” “}fuzbass;cchencrgo”, year totals year the
ISC "!Engenecrmg zmalyucalu RO FKCB RF profits a1 the rate of
centre "Kuzhass}n_:chenergo' * | in Siberian 1000 rubles are to
650099, Russia, Kemerovo, Federal be distributed.
Stantsionnaya st., 17 district
b
, L .
Join-stock company “Kuzbass | 1-01-11760-F 29 190 29 240,0 299724 Efficient 0
energy repairing company”,. 29.04.2004 ! According to 2005
ISC “Kuzbass energy reparing year totals year the
company”, 650099, Russia, RO FKCB RF ' profits at the rate of
Kemerovo, Kuznetsky in Siberian | 2036 rubles are to
prospect , 30 Federat ' be distributed.
A district
+
Join-stock company 1-01-11792- F 11728 117510 87440 Efficient. 0
':Kuzbassetrcmqnl::, Z8C 3.09.2004 : The Company join
. Kuzbas}zctrcmonl , 654079, year ‘ stock collaboration
Russia, Kemerono region, has a strategical
Novokuznetsk, |fovsky st., | :}1%2}:5‘:?‘ RF nature. The
i Federal Company is the
: district . main contractor of
! : repair works
P . carried out at JSC
L . “Kuzbassenergo™
o , electricity supply
Ve . network
f ! establishments.
Join-stock company 1-01-11253-F 626 42 000,0 31 300.0 Inefficient, 31 300,0
““Investment-industrial 12.10.2001 ) The corporate
company ” “Vodocanal”, JSC year ' procedures of share
"lICVodocanal™, Russia. RO FKCE RF . holding sale are
Kcmen?ve region, in Siberi planned.
Prokopievsk, Kirpichnaya st., 3 ;_f‘ dl el"a" !
- edera |
district }
v :
I
Closed Join-stock company 1-01-25251-N 164 (44 5000,0 1038340 Efficient 0
‘:Aulotr?nspﬂrt C’I,‘lterpﬂse“ 30.12.2002 , Accorging to 2003
) Kuzb”as“scncrgo \ C.ISC" year : totals year the
“ATE ‘ Kuzbassenergo™, 1-01-25251- ' profits at the rate of
650006, Russia, Kemerovo, N-001D ' 376000 rubles are
Stanciornaya st., 30.04.2004 . to be distributed.
. I N . " 1 i
year '
RO FKCB RF X
' in Siberian
. Federal , ,
. district }
N i
) 1
. 1
) .
. i
1 !
; |
: : 50
; ‘
'y | ]
| [ .




Closed Join-stock company 1-01-25252-N 116 745 116 745,0 114 5160 : Efficient, 0
Medico-sanitary cemrc ‘Health | by , Accorging to 2005
centre Energetic” |JSC MSC 30.12.2002 totals year the
“Health Centre IZnergellc 1-001-25252- profits at the rate of
Russia, Kemerovo, . N-001D by 384000 rubles are
Kuzbasskaya st..37 02.09.2004 to be distributed.
: year
] RO FKCB RF
‘ in Stberian
. t Federal !
i '} district
Join-stock company 1-01-24543-N 500 . 5000 220807 Inefficient. 0
‘ Kuzbassénergo'qe:‘vice JSC by , The Company is the
Kuzbasscnergoscrv:ce 17.07.2002 " main contractor of
Russia, Kemerovo, year i repair works
Karbolitovskaya st 16 RO FKCB RF ‘ ‘ carried out at ISC
_ ' in Siberian “Kuzbassenergo™
Vit Federal ' electricity supply
' district . network
. ! ' establishments.

7 _ v [

The other investment data (the investment of the chartered capital stock of the limited liability companies)

are not available because they come to less than 10 % of JSC “K uzbassenergo * full investments by the end of
2006 second, quarter

The issuer’s intangible assets
The lC‘ohrpanji; exclusive rights to the trade mark are displayed in the intangible assets structure.
o |

Intangible assets amortization is charged due to the linear device, reasoning from the following beneficial
use period: |

1
'

Trade mark rights — 10 years.
‘ : 7 |

In the accounts the intangible assets are shown through the original cost- minus amortization, saved up
during the usage period. b

i
o

'
1
P 0

Naime of the intangible asset Original (replacement) , Amortization charged
establishments set cost, rubles “amount, rubles

Reporting date: 01.07.2006 |
Trade mark 4 000 ' 3000
Total: ' 4 000 3000

I
The mtang:b!e assets accounting is carried out according to PBU 14/2000 “The intangible assets
accoummg .approved by the Ministry of Finance ban A2 91 16.10. 2000 ‘

. . i
Pl ' i !
T .
44, lli{forrrllétion about the issuer’s policy and expenditures in the sphere of scientific and technological
progress, in respect of licenses and patents, new research and develop‘ment

Accotml of NIOKR { Research, developmental and technological zvorks) in the Company Is carried out
accordmg 10 the Accounting Regulations “Account of charges on res earch, developmental and technological
works " (PB U 17/02).

NIOKR expemes are shown in the accoummg at the ass. 08 “Investments in rhe non-circulating assets “ (p.
5 PBU 17/02). :
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Charges on research and development, which results are subject to the Iegt'tl prolectiorr and are made out in

© the order established by the legislation in force (i.e. patents, certifi cates,’ other‘documents certifying the

exclusive nght of the Company on research and development’s results) are received, were accounted as
intangible assets (p. 4 PBU 14/2000).

Charges on research and development, which results were not made out in the provided order should be
charge-off from the credit of the acc. 08 “Investments in the non- crrculrmng assets” to the charges on
ordmary acnvny by a linear way during the approved period (p. 11 PB U1 7/02)

Research and development charge-off period is within 3 years.

Charges on research and development not given a positive result also researeh and development results
which apphcauon was cancelled shall to be formed by the RD depar!mem of the subsidiary.

Report shall 10 be examined by the service of RD department of the executive body and with the technical
dtreetor s authorization. ;

Productwn costs are subject to charge-off once only in composition of tl:e exrraordmmy expenses of the
reportmg perwd -

Charges on research and development shall to be at the expense of fhe own assets.

The Clmrges on research and development as for a date of the 30.06. 2006 amounted thousands
roubles.

4.3. Anaﬂm TeHAeHLHii pa3BHTHS B chepe OCHOBHOH XefATETLHOCTH SMHTEHTA

+
o

Overview oi“ the new trends in the sector of the issuer’s core business

Electroenergetics is one of the leading industries of Russian economic.
Russian energy is at the fourth place in the world over the installed cquacities and production volumes.

All existing in the Russian electroenergencs somehow or other relates praencal(y all industries of national
ecanomy Togelher the energy power is one of the most “problem” industries!

Struemral reorganization of power branch through liberalization and decamrol of potentially competitive
sectors were the main tendencies for the last ten years of world power, mdustry development.

Due to these principles, the Concept of Strategy of reforming of the Jomt Stock Company "RAO UES of
Russra"’ "5+5" was developed and created. Nowadays this Concept 1s realized successfully by the
managemem body “RAO UES of Russia " also by management of regt(mal power companies.

On July, 11, 2001 the Decision N 526 « On reforming of power mdustry of Russian Federation » was
approved by the Government. It directs to: ;

1 D:wde business into monopolistic and competitive components. Generation and supply should be
allocated as competitive business. Thus the Federal networks (FSK), Dtsrr.'bunve network companies (DNC),
and a'upatchmg activity (System operator) will be under supervision of the State.

2 .Create‘a competitive energy market implied a transition of exis‘ling sales process at the directive price (
FOREM - Federal Wholesale Electric Power Market) to the market pricing mechanism (creation of AMT

Admin'istrager of market trade).

)

Decree of the Government of RF Nel1040-p approved the Schedule of ¢ acnwr.'es far the primary stage of

reformmg was adopted as development of this present Decision. ] P

In August, 2001 the Committee on reforming has been established at Board of d:rec!ors of RAO " UES of
Russia *. Its composition included representatives of minority shareholders, potential investors, the State
and RAO " UES of Russia ". On December, 21 the Government of R.us sian ‘Federation has approved the
Decision M 881 " On the criteria of transfer of the main transmissioh Imes and objects of the power network

ecanomy m the Unique (all-Russian) power network ", :
: . .

Principal facts‘ of the year 2002 in the sphere of reforming were the fo!lowing'

- adopnon by the State Duma of RF in its first regarding a pack of the brlls devoted to energy power
reformmg, : l !
- spendmg. of auctions of electric power in the imitation mode by the NP, “ATS” together with JSC "SO-




TsDU UES” ;

- cr"eanon of mfrastmetural institutions in the branch, i.e. the Federal Network Company and the Sysop;

- preparation, of a strategy for reforming of RAO “UES of Russia’;

- termination’ 0f a preparatory stage of reforming of RAO “UES of Russia’’;

- development and adoption of the basic variant of reforming of JS-energoi' :

- preparﬁiﬁan to implementation of the pilot projecis of reforming of JS—Energa;

- spendmg of the first stages of reforming of the scientific and designing complex of RAQ “UES of Russia” ,
also of energyreparmg and service activities.

By the Resolutron of the Government of Russian federation Xe226 dd. 2 af April 2002 “On the pricing
regardmg to electric and heat power” the new “Pricing principles” and “‘Regul'armns of the State regulation
and application of the tariffs on electric and heat power in Russian F ederauon were implemented, The
Corpomre Polrcy Code was approved by RAO “UES of Russia”.

'

In September 2002 the non commercial partnership “Administrator of trade system”( NP “ATS” began
aucuom‘ of electric power in imitation mode. One of the positive rendenlcre.s of the year 2002 was approaching
of the tanffs to the economic valid, otherwise the level of the cross fi mmcmg between the groups of
consumers reduced,

The Board (J Directors of RAO “UES of Russia” approved the base varmm for reforming of regional energy
systems, i.e. the RAO “UES of Russia” subsidiaries, also the exit of enterpmes belonging to the Holding
Company RAO “UES of Russia” from the non profile assets aimed to the expenses minimization relate to the
ownership. The Bourd of Directors of RAO “UES of Russin” has appmved the decision on termination of
participation of RAO “UES pf Russia” in ZAO “TsDR FOREM” by way of selling of 75% holding of stock
belongr_ng to ZAO “TsDR FOREM? to the Non commercial partnership “AT. S "

On the mghr of April, 1, 2003 the function of operative - dispatching admmtstmlmn of the Unified Energy
System of Russia were transferred from regional dispatching admrmstratmns (RDA) of JS —energo to the
regmnal dispatching administrations (RDA) , i.e. to the subsidiaries of JSC " System operator — Central
Dtspatchmg Adm:mstralron of Unified Energy System ( CDA UES” ). ,’

In Apr:l 2003 the paek of legislative acts on electric power reforming came into the force including such
Sederal laws as: N

-"On el'eetnc power” ; ‘

- "On the features of electric power functioning during the transition perma’ and on the modaf ications in
some legal acts of Russian Federation, and on recogmtron as invalid some Iegal acts of Russian Federation
due to adopnon of Federal Law “On electric power”; i

- “On modifications and amendments to the Federal Law “On the SateI reguhmorr of tariffs on electric and
heat power in Russian Federation™;

- “On mad:f cations and amendments to the Federal Law “On the Naltura! monopoly "

-«On mody' ications and amendments to the second part of the Civil Code ef Russian Federation™;
- “On mod{f ications of the Federal Law “On energy power saving”. ” :

Working group on modification of the Strategy of JSC RAO" UES of Russia " for the years 2003 - 2008
"5+5" created at Board of Directors of RAO " UES of Russia "' has exammed the Program of the Concept
of the Strategy of RAQ " UES of Russia " for the years 2003 - 2008" 5+5 taking into account the remarks
and offers. . !

!
Thus in the free sector each manufacturer may offer up to 15 % from the fixed capacity, and each consumer
can declare purchase up to 30 % from own scheduled consumption. Economrc benefit of the free sector of
the wlmles ale electric power market launching is obvious. Densities of electric power supply by heat power
plants with rather low industrial expenses has increased, while the suppbz by ‘expensive” generating
capacmes, 'on the contrary reduced.

In Marcir 2004 allocation of repairing activity was finished acwrdmg 1o the Program on energyreparing
activity of* JSC “Kuzbassenerge” approved by the Design Group on reforming of energyreparing activities
and creamm of technological services market of JSC RAO “UES of Russm " dd. 01.07.2003.
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Subsidiary named “Maghistralnye electric networks” (Main-line electric networks) was created within the
activity on reforming of electric network complex on the ground |of the property complex on trunk
transmission lines related to the Unique national electric network.

In February 2005 the Board of Directors of RAO “UES of Russia’ approved a decision on modification
of the scheme of allocation of the main-line transmission lines of JS —energo. New order of electric network
co:;rplex reforming provided: i

1) transfer in the main-line network companies (MNC) over the divided balance of the objects of UNUS and
monetary to the expenses compensation;

2) paymem of stocks belonging to JSC RAO “UES of Russia” to MNC allocated under the reorganization of
JS-energo in the chartered capital of JSC”"FNC UES”;

3) joining of MNC as its segregation from the composition of .I.S‘-energo to one MMNC “Centre”, which also
the others MMNC simultaneously join.

Within the electric power reforming on the territory of Siberia the competitive sector of wholesale market was
created which is till now extending to the European part of Russia and\Ural.

Wholesale market of electric power in Russia is divided in two sectors, ie. regulable (the Sate fixes the
tariffs) and competitive, whose participants may sell at the free price to l15% of the outputted energy.

The I May 2005 the competitive sector of wholesale market of electric power was launched in Siberia.

The Kuzbass energy system feature is in the fact that the JSC “Kuzb‘assenergo " both sell and buy electric
power. .

14 affiliated companies of RAO " UES of Russia " took part in the first tenders in competitive sector of the
wholesale market of the electric power on the territory of Siberia. The operator of competitive sector of the
wholesale market of the electric power in Siberia is the Noncommercial ;'mrtizership « Administrator of trade
systent ».

In the 12ths of July 2005 the Board of Directors of the JSC “K uzbassenergo " approved the substantial
reforming condition contains the action’s schedule on the JSC ‘K uzba.’uenergo ¥ reforming, a mrget state of
reforming and a scheme of interterritorial consolidation.

By the Order Ne476 dd. July, 29, 2005 the Plan-schedule of reforming was approved, defining the trends of
energy system activity at reforming to the 2st half year 2005 and to rhe‘yeor 2006.

Evaluation of a market price of a stock of the JSC “Kuzbassenergo” as Sfor a date of 30.06.2005 was made
by the mdependent valuator. Price per one stock fro redemption purposes was established equal RUR 17,57,

By the resolution of the Board of Directors of JSC RAO “UES of Ruvsm 7 dd, 23.12.2005 the program on
reforming of JSC “Kuzbassenergo” adopted 24.06.2004 was canceﬂed and the new program was approved
prowded segregation of JSC "Western-Siberian TETs"” and JSC “South Kuzbass GRES” with proportionally
stock ‘allocation between the shareholders except 50%=I stock subject to purchase by the JSC
“Kuzbassenergo”. Termination of participation in these two compames will be carried out by way of share
holdings selling as united lots at the open auctions furthermore every sl:areholder will receive right to sell his
stocks in composition of the united lots at the date of shareholders regtsler closing.

Purchasing by JSC “Kuzhassenergo” of generating and heat network assets of JSC “Altayenergo” is
provided in future.

The extraordinary general meeting of shareholders of JSC “Kuzbassenergo” took place the 30.12.2005.
Decision on reorganization of JSC "Kuzbassenergo” by way of segregation of the following objects saving
the structure of the chartered capital was accepted over the voting results:

- JSC «Kuzbassenergo — regional electric network company”’;
- JSC «Kuzbass energy supply company”;

- JSC “Main-line electric networks “Kuzbassenergo”;

- JSC ‘Western-Siberian TETs";

- . JSC “South-Kuzbass GRES” .

Socks of the newly creating by JSC "Kuzbassenergo” companies - (JSC «Kuzbassenergo — regional electric
network company”, JSC «Kuzbass energy supply company’, 'JSC “Main-line electric networks
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“Kuzbassenergo ” ISC ‘Western-Siberian TETs”, JSC “South-Kuzba.ss GRES” } shall be distributed
between the shareholders of JSC ‘Kuzbassenergo’ including the sharrreholders wiho had voted against or
who had not took participation in voting over the agenda on reorganization of the Company
propomonally to the number of the stocks owned by them belonging m the JSC “Kuzbassenergo™.
JsC “Kuzbassenergo gets 50%+1 stock in the chartered capital of the JSC “South-Kuzbass GRES” and
JSC “West-Siberian” TETS.
To the .shareholders whe voted against or who did not vote, it is ojfered to acqulre the shares in the JSC
“ Wesrern-S:benan TETS” and JSC “South —Kuzbass GRES” proportional to their present share in chartered
capital of JSC “K, uzbassenergo”™. .
The sh areholders voting “ for” the segregation of new companies, should acquire the shares proportional to
their share i in the chartered capital of JSC ‘Kuzbassenergo” but from ["rest" of chartered capitals of JSC «
Western - Stbenan TETs » and JSC« South - Kuzbass GRES » minus shares of JSC "Kuzbassenergo' and
the shareholders voted against or not voted.
The stock of !he newly creating companies not distributed among the shareha!ders of the Company shall be
deemed as acquired by JSC “Kuzbassenergo”.
The Board of directors approved a dividing balance at 30.06.2005. Preparaaon of the forecasted entrance
balance by 30 06.2006 is started. -
A pro;ect on d.'wdmg of the output power rates and a volume of the need gross receipt were prepared and
submitted to the coordinaftion to the task group in March and April of the current year , also the obligatory
documents were submitted to the Not profit partnership “Trade system administrator” and Regional power
commu‘tee

Five exrraordmary general meetmgs of shareholders of the con‘zpamea segregated from the JSC
‘K uzbassenergn took place in the 18" of May 2006 where the Charters. of the companies and management

bodies were appm ved.

Control packets of shares of the companies segregated from the JSC “K. uzbassenergo , he. of the JSC
“West-Siberian TETs” and JSC “South-Kuzbass GRES’ will be offered for sale in the near future.

Public aucnons are scheduled to start at the end of the year 2006 begmmng of the year 2007.
| i

|
' ]

j
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[
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V DETAILED INFORMATION ABOUT MEMBERS OF THE lSSUER’S ADMINISTRATIVE
BODIES, lTS UNITS OF CONTROL OVER ITS FINANCIAL AN D ECONOMIC ACTIVITIES;
BRIEF lNFORMATlON ABOUT THE ISSUER’S PERSONNEL (EMPLOYEES)

I
5 1. Information about the structure and competence of the issuer’s regulatory bodies
The Company s regulatory bodies are represented by: (according to the art, 9 of the Articles of Association)

© < General Meeting of the Company s shareholders

- Board of Directors

- Managemem Board

- General Director of the Company.
The Company is determined by the Charter of the Company and by the internal documents , i.e.:

- - Provision on the order of preparation and conducting of General meetmg of Shareholders of JSC
“K, uzbassenergo approved by the Annual General meeting of shareholders of JSC ‘Kuzbassenergo™ dd.
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02.06.2003., Lo

- Provision on.convocation and conducting of meetings spend by the Board of Directors of JSC

‘K uzbassenergo approved by the Annual General meeting of shareholders of JSC ‘Kuzbassenergo” dd.
21.06.2002, with amendments and modifications approved by the Annual General meeting of shareholders of

~ JSC ‘Kuzbas;energo” dd. 27.06.2005. bt

-~ Provision on the Management Board of JSC “Kuzbassenerge” approved by the Annual General
meeting of shareholders of JSC ‘Kuzbassenergo” dd. 21.06.2002. f j

Competence of the General meeting of shareholders, of the General Dtrector and of the Management
Board is determined by the Charter of the Company approved by the Armual general meeting of
shorehoiders dd. 21.06.2002 including the following modifications and amendments to the Charter of the
Company:

- modi f ications and amendments fo the Articles of Association of| JSC ‘Kuzbavsenergo approved by
the Board of 1 Dtrectors“ 02.06.2003;
- modi f ications and amendments to the Articles of Association of JSC ‘Kuzbassenergo” approved by
the Annua! general meeting of shareholders 02.06.2003; ;

- ‘modi ifications and amendments to the Articles of Association of JSC ‘Kuzbassenergo” approved by
the Boord of Directors 01.07.2003;

- ¢mod f ications and amendments to the Articles of Association of JSC ‘Kuzhassenergo” approved by
the Board of Directors 26.09.2003; |

- ‘modi ifications and amendments to the Articles of Assocumon of JSC ‘Kuzbassenergo” approved by
the Board of Directors 04.11. 2003; :

- modi f cations and amendments to the Articles of Association of JSC ‘K uzbassenergo” approved by
the Board of Directors 30.04.2004;

- moo' ifications and amendments to the Articles of Association of JSC ‘Kuzbassenergo” approved by
the Board of Directors 22.06.2004; o

- - modifications and amendments to the Articles of Association of JSC ‘Kuzbussenergo™ approved by
the Annual general meeting of shareholders 24.06.2004;

- modifications and amendments to the Arficles of Association of JSC ‘K uzhassenergo” approved by
the Board of Directors 25.03.2005 P

Charter of the Company including modifications and amendments, also mternal documents regulating daily
activity of the issuer’s authorities are shown on the Web-page of the Company http://www kuzbassenergo.ru/
in paragmph “To Shareholders and investors” www.kuzbassenergo.ri/invest/doc/mandatory/doc/

i

Competence ‘of the General meeting of shareholders of ISC Kuzbassenergo

In accordance with paragraph 10.2 of the article 10 of the Articles of Assocnatlon the competence of the
Genera] meetmg of sharcholders includes:

S [

D) altemﬂon and amendment of the Company’s Articles of Association or adopﬂon of the Company’s Articles
of Assoatmon in a new edition;

2) reorganization of the Company;

3) liguidation of the Company, appointment of a liquidation committee ono' adoption of the intermediate and
final hqmdatron balance sheets;

4) determmat.'on of namber, nominal value, category (type) of the declared stocks and rights granted by
these shares,

5} increase of the authorized capital of the Company through an increase of the nominal value of shares or
through an additional placement of shares; |

6) decrease in the authorized capital through a decrease in the nomma! value of shares, through an
ocqutsmon by the Company of a part of the shares in an effort to decrease their total amount, and also
through redemption of these shares acquired and bought out by the Company,

7) splitting and consolidation of the company’s shares;

8) ao’optzon ‘of a decision on placing by the Company of bonds subject ro convert into shares and others
tssumg securmes subject to convert into shares;

9) election of members of the Board of Directors and early termination of thetr powers;
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10) efecnan of members of the revision committee of the Company and Je(m[y termination of their powers;
11) appraval of 'the Auditor of the Company:

12) adoption of a decision on powers transfer of the Corporate executive bndy 10 the management company
{manager); o

- 13) approval of annual reports, annual accounting statements including the Company’s profit and loss

accounts, as well as distribution of profits (including payment (announcément) of dividends except for profit
distributed as d:wdends based on the results of the first quarter, six months, nme months of the fiscal year )
and losses of the Company in the fiscal year;

13. I J paymem (announcement) of dividends based on the results of the fi rs‘! quarter, six months, nine
monrhs of the f iscal year; [ |

© 1 4) determmatwn of the procedure of the General Meeting of Shareholders;

1 5) making decmom about approval of transactions in the cases prowded by art. 83 of the
Federal law On Jjoint stock companies”;

16) ‘making dec;smns about approval of major transactions in the cases prowded by art. 79 of the
Federal law “On joint stock companies”;

17} making dec:smns on participation in holding companies, financial and industrial groups, associations
and other cons ohdated husiness entities;

18) adoption of internal documents regulating activities of the Company ’sj authorities;

19) making decisions on payment to the members of the Revision Committee of the Company of
remuneration: and / or reimbursement ; Co

20) makmg dec:smm on payment to the members of the Board of darectors of the Company of
remuneration. and / or reimbursement ;

21) making decrsmns on the other questions provided by the federal Law “ On Joint stock companies”.

Competence of the Board of Directors of JSC “Kuzbassenergo™ "

In accordance with paragraph 15.1 of the article 15 of the Company s Artlcles of Association the following
issues are Wlt]’]ll’l the competence of the Board of Directors of the Company '

1) pn‘or*itiziﬂg'business directions of the Company; .

2) convéning regular (annual) and extraordinary Meetings of the shareholders of the Company’s unless
otherwise provided by clause 14.8 of the article 14 this present Articles ‘af Association and announcement on
the date of conducting of the new general meeting of shareholders of the company instead of frustrated due
to lack of quorum

3) approval of the agenda of the General Meeting of Shareholders of rlze Company;

4) appomtmem of the secretary of the General Meeting of Slmrelmlders of the Company:

3) deadmg on the date of drawing a list of persons that are entitled to pamc.'pare in the General Meeting of
Shareholders and other issues that are related to preparation and holding of the General Meeting of
Shareholders;

6) submitting issues envisaged by subparagraphs 2, 5, 7, 8, 12-19 of the paragraph 10.2 of the article 10 of
this precent Articles of Association for discussion of the General meetmg of shareholders;

7) deciding' on placement of bonds and other issued securities by the Company except the cases provided by
the Federal Law "On Joint Stock Companies" and by the Articles of Assocmtmn,

8 endorse decisions to issue securities, securities issue prospectuses, securities issue summary reports,
Securities issuer’s quarterly reports; approve a share acquisition summary report;

9) determme the value (money valuation) of property, placement and buy-out price of issue securities in the
cases speqf' ed by the Federal Law on Joint-Stock Companies, also h:l the cases provided by the
subpamgmphs 21,39 of the paragraph 15.1 of the present Articles of Association;

10) acquire shares, bonds and other issue securities placed by the Conlmpany in the cases specified by the
Federal Law “On Joint-Stock Companies”;

11) alienation (disposal) of the Company’s shares at the Company’s dmpose due to their purchase or buy-
out from the shareholders by the company; !

12) appointment of General Director and early termination of his powerv, '

13) election of members of the Management board of the Company and early termination of their powers;
making decisions on payment to the members of the Management btjmrd of the Company of remuneration
and / or re.'mburvemem

14) makmg ‘recommendations to the General Meeting of Shareholders coricerning the size of remunerations
and conipensations to be paid to the members of the Company’s Rews.'o'n Committee; setting the size of the

iy
|
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auditor’s fees for his services;

15) make recomtmendations as to the size of dividends for shares and procedure of dividend payment;
16) approval of the Company’s internal documents determined a procedure of formmg and using the
Company’s funds,

. 17) decision makmg on the company’s funds using; approval of the budget for the assets using over the

sﬁecml funds;| examination of the budget fulfillment on the assets usmg over the special funds;
18) endorse the Company’s internal documents, except for internal documents which are to be endorsed by
the general mleetm g of shareholders of the Company also the other internal documents which are to be

endorsed by the executive bodies of the Company. b
19) approval of annual (quarterly) business-plan and of report on its laysout, also approval (correction) of
the control features cashflow (budget) of the Company and /or approval (cerrection) of cashflow (budget) of
the Company, ;

20) creat:on of subsidiaries, opening of representation offices and’ their hqurdatmn

20.1) makmgwevpecnve changes in the Company’s Articles of Association concerning creation of

the mbwdtartes, opening of the representative offices of the Company (mcludmg changes of information on
Jull company's name and location of subsidiaries and representative oj]’ ices of the Company) and their
liquidation; "
21) decrdmglon the Company’s participation in other organizations (incliding co-ordination of the
chartered documents and candidates to the management bodies of the nrewly creating companies), marke!
share changmg (share’s number, share size), charge of shares and stocks, termination of the Company’s
pamc:pauon in other organizations. '

22) dej‘ nmg a credit policy of the Company comemmg the granting of loans, credits, guarantees and bails,
Imb.rlmes under the bills (issue of promissory note and transfer note), {mnsfer of the property to the pledge
and decg.stonlmakmg on the Company’s transactions in the cases when the procedure of decision making is
not proy vided by the credit policy of the Company; \

1
23) endorse major deals in the cases provided by Clmpter X, Federal Law “On Joint Stock Companies™;
24} endorse transactions in the cases provided by Chapter XI, Federal Law “On Joint Stock Companies”;
25) approval of the Company’s regtstrar and terms and conditions of the comract with him, also cancellation
of the contmct with him;
26} elecnon of the Chairman of the Board of Directors of the Company and ear!y termination of his powers;
27) election of the deputy Chairman of the Board of Directors of the Company and early termination of his
powers; X :
28) election :ofthe Secretary of the Board of Directors and early termination of his powers;
i l ' I

29) prehmmmy approval of resolutions on the Company entering into dealv connected with the gratuitous
alienation of the property of the Company or interests (demands) to me[f or to the third parties; deals
connected with exemption from the property liabilities before himself or . before the third party; deals
connected with gratuities rendering of services (works) by the Compan} to the third parties in the cases
{amounts) alfetermmed by a separate procedure established by the Boar’d of Directors, decision making on the
transactions subject to making by the Company in the case when the aforemenuoned cases (amounts) are not
defined; :
30) decmolr making on the powers termination of the management company (manager);
31 dec:s:on 'making on appointment of the Acting as General Dtrec!o’r and Members of the Management
Board in the cases provided by paragraphs 19.11 and 19.12 of the Amcles of Association;
32) brmgmg to disciplinary liability of the General Director of the Compony.and members of the
Management Board, also their incentive according to the labor code of Russian Federation;

1' I )
?3 ) examination of the General Director’s reports on the Company’s activity {including fulfillment of his
duties) , also Julfillment of the decisions adopted by the General meelztmg of Shareholders and by the Board
of Dtrectors of the Company;
34) approval of the cooperation of the Company with the orgamzanons ‘where the company is interested;
35 pownomng of the Company(Company’s representatives) on the followmg agenda of the general meeting
of shareholders (members) and meetings of the Boards of Directors of subsidiaries and affiliated dependent
compamesJ (heremaﬂer SDC), including instructions to take or not to take participation in voting over the
agenda, (dso to vote “For”, “Against”, “Abstain”. !
a) on derermmmg the agenda of a general shareholders meeting (Members) of a SDC;

) I 58

|
(A i
1.




b on reorganizing, liquidating a SDC; ( Q
c)on determmtng the number of directors on the Bourd of Directors of a SDC nonrmatmg and electing its
members: and early termination of their terms of office; - |
d) on determtmng the quantity, nominal value, class (type) of the declared vhares of SDC and rights
conferred by these shares;
- e) on mcreasn’rg the chartered capital of a SDC by increasing the nominal value of shares or placing
addmona! shares
j) on placing SDC securities convertible into ordinary shares;
gon Aphttmg', consolidating the shares of a SDC; ,
h) on approvrng major deals made by SDCs; o
i) on pamuparmn of SDC's in other organizations (on joining an operating orgamzarmn or establishing a
new organization) as well as on acquiring, alienating or encumbering shares and units in the chartered
capitals of orgamzanons in which a SDC is a member, and on changing the unit in the chartered capital of
the respectivé organization;
J) on making ‘deals by a SDC (including several related deals) connected with the alienation or a possibility of
alienation of the property that constitutes fixed assets, incorporeal assets and construction in progress items
intended for production, transmission, dispatching, and distribution of elecmcny and heat in the instances
(amr.mnts) defined by the procedure for the Company interaction with business companies whose shares and
units are held by the Company, as approved by the Board of Directors of the Company;
k) on making changes and amendments to the chartered documents of SDC, .
{} on deternnnmg the procedure for remuneration’s payment to the members of the Board of Directors and
Revision Cammmee of SDC;
36) pos‘t!mnmg of the Company(Company’s representatives) on the fo[!owmg agenda of the general meeting
of slmreholders (members) and meetings of the Boards of Directors of $ subsidiaries and affiliated and
dependent compames {hereinafter SDC), including instructions to take or not to take participation in voting
over. the agenda, also to vote “For”, “Against”, “Abstain”:
a) on de!ermmmg the position of SDC representatives on items of agendas of general shareholders meeting
{Members) and meetings of the Boards of Directors of companies that are subsidiaries and associated
compames af SDCs, concerning the making (approval) of deals (mclaa’mg several related deals) connected
with the allenatmn or a possibility of alienation of the property that constitutes fived assets, incorporeal
assets and constractmn in progress items intended for production, tranlcnmswn, dispatching, and distribution
of electr:cny and heat in the instances (amounts) defined by the procednr’e Sfor the Company interaction with
business companies whose shares and units are held by the Company, as approved by the Board of Directors
of the Company, !
b) on determmmg the position of SDCs representatives on items of agendas of general shareholders meetings
of (Members) and meetings of the Boards of Directors of companies th'at are subsidiaries and associated
companies of SDCs that are engaged in the production, transmission, dispatching, distribution and sale of
electricity am{ heat, on reorganization, liguidation, and increase of the chartered capital of such companies
by i rncreasmg the nominal value of the shares or by placing additional| shares, and placing of securities
convemble :n ordinary shares
37) prehmnlrary approval of deasrons of resolutions on the Company enter:ng info:
a) deals with the Company’s non-circulating assets constituting 10 to 25% of the balance sheet value of those
 assets as of the date of the decision to make such a deal; .
- b) deals (mdudmg several related deals) connected with the alienation or a pass:brlnjy of alienation of the
properry that constitutes Jfixed assets, incorporeal assets and construction in progress items intended for
prodactmn, transmission, dispatching, and distribution of electricity a:nd heat in the instances (amounts)
determrned by a separate procedure established by the Board of Directors of the Company;
38) deusmn making on the Company entering into deals that conmtntes fixed assets or incorporeal assets
of the’ Company constituting 5-25% of the balance sheet value of the ﬁxed asseta of the Company as for the
date of the decision to make such a deal; P
39) approval of nominees subject to election to the post of Sole executive body, other management bodies,
superwswn bodies, also candidate of the auditor of the companies, whose shares and units are keld by the
: Cnmpany,l intended to production, , transmission, dispatching, and dtsmbunon of electricity and heat , also
repair and maintenance;
40) defining of insurance guarantees including approval of the Ins‘urer of the Company;
41) approval of the independent valuator (valuators) of the campany mrended 1o define the value of shares,
property and other fixed assets of the company in the cases provided by 'the Federal Law “on Joit Stock
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- orgamzes accountmg process and reporting in the company;

Companies, by the Articles of Association, also by separate decistons of the: Board of Directors of the
Company, .
42) prehmmary approval of collective agreement and other agreements mode by the Company within the

|
.socral Iobor relnnons regulating; Lo

: 43)approvol of a candidate of the Financial consultant whose attraction is obligatory according to the

Federal Law On securities market”.
44) other que.lvttons included in the competence of the Board of Directors by | the Federal Law “On Joint
Srock Compames and by the Articles of Association.
l ’ !
Gompetence of the Sole and Corporate Executive Bodies of JSC “Kuzbassenergo™

Management pf the current activity of the Company is in the competence of the Sole executive Body , i.e.
General Director and of the Corporate Executive Body, i.e. Management Board of the Company.

The followmg issues are in the competence of the Management Board of 1 the Company (according to the
par. 24. 2 of the art. 20 of the Articles of Association): o

- dec:s:on molkmg on the issues related to the competence of the supenor’ management bodies of the SDC
100% (one I undred ) of the chartered capital in which is owned by the Company (according to the
subpamgraphs 37 and 38 of the paragraph 15.1 of the Articles of Assocmnon),

, prepamt.'on and submitting for consideration of the Board of Directors the reports on financial and
economic act:vny of SDC, 100% (one hundred) of the chartered cap:tol in which is owned by the Company;

- developmenr and submitting for consideration to the Board of D.-rectors the long-term plan of the main
activity ¢ areos of the Company;

: preparat:on of annual (quarterly) business-plan and report on its lay-out, also approval (correction) the
cashﬂow (budget) of the Company, in case if the Board of Directors of; th!e Company did not approve the
cashﬂow (budget) of the Company;

L preparatmn of report on financial and economic activity of the Company, on fulfillment by the

Management Board of resolutions adopted by the General meeting of shoreholders and by the Board of
D;rectors of the Company;

- appro val of education and professional development plans and aenons for the lubor staff of the Company;
- mokmg decision on the entering into deals which subject are the property, works and services with

- constituting|I to 5% of the balance sheet value of the fixed assets of the Compony defined as for the date of
 such a decmon making (except for the cases provided by the snbpomgrophs 39 40 pfthe paragraph 15.1 of

‘the Articles of Association);

exammtmon of reports on the results of the approved plans lay-out, also the programs, directions, report’s
exommatron, documents and other information on the company’s ocﬂwty and its subsidiaries and affiliated
compames nmo'e by the deputies general directors, heads of the orgon::zonon departments of the company;

- decision mokmg on other issues concerning daily activity of the Company in accordance with resolutions
of the General meeting of the Company, the Board of Directors, also the issues submitted for consideration to
the Managemem Board by the General Director of the Company.

The competence of the General director of the Company includes ail issues of daily activity management of
the Company except for related to the competence of the General Meetmg of Shareholders of the Company ,
the Board of Directors and the Management Board of the Company. | |

The General Dn'ector acts without a power of attorney on behalf of the Compony with those limitations
! prowded by the legislation in force, by the Articles of Association and by the'resolutions of the Board of

Dn'ecrors ond performs the following actions on behalf of the Comp&ny

- provides fulf liment of the activity plans of the Company obligatory 10 its tasks decision;

- disposes of the Company’s property, enters into the deals on behalf of the Company, grants powers of
attorney , opens settlement accounts and other accounts of the Compony in banks, other credit institutions
(also in the cases provided by the current legislation in the institutions wlush are the professional

porltcrpanrls s of the securities market); ‘

. - issues orflers, approves (accepts) instructions, local normative acts and other internal documents of the
- Company over the issues under his competence, gives instructions which are compulsory for execution by all

60




o

..¥
o

o)

Share m the? ohartered capital of the Issuer: 0,027 %.

Post taken ‘in the Board of Directors of the following legal entities: |
f

the Company’ s staff; !

- - approves tl:e Provisions on the subsidiaries and representative offices of the Company;

- approves the principal composition of the executive body of the Company,

‘- accordmg to,the principal composition of the executive body of the Company approves the staff list and
" official salary of the Company’s labor staff; .

- naccomphshes his rights and duties as employer toward the labor staff of the Company provided by the
labor legis Ianon in force;

- carries out the Sfunctions of the Chairman of the Management board of, rhe Company,
- dtsmbutec duties between the deputies General Director;

- submtts Jfor consideration of the Board of Directors the reporrs on fi nancml and economic activity of
subsidiaries and affiliated companies which shares (units) are in the property of the Company; also
mformatton on other companies where the Company has his interest except for the cases provided by the
subpamgroph 2), paragraph 20.2 , article 20 of the Articles of Assoc:anlon,

- not Iater than forty-five (45) days before the date of the annual geneml shareholders meeting of the
Company, submits the Company’s annual report, balance of accounts, prof ! tmd loss statement, profit and
loss a‘:str:bunon Jor the consideration of the Company’s Board of D.'recrors,

- makes; dec:s:ous on other issues related to the current daily activity of the Company except the issued
within the competence of General meeting of shareholders of the Compan_'}r tlre Board of Directors and the
Manogemem Board of the Company.

The Corporo.'e behavior {governance) Code was not approved in the JSC “Kuzbassenergo”, thus in its
relations with.the shareholders the JSC “Kuzbassenergo” is guided by 'the Corporate Governance Code of
FAY & RAO “UES of Russia” approved by the resolution of the Board of Drrectors of JSC RAO “UES of
Russia’ (mmutes NelO4d dd. 09.11.2001).

52. lnformatlon about members of the issuer’s management bodies' *

Board of Dlrectors !

1, Vagner Andrey Alexandrovich — member of the Board of Directors
Date of birth: 1957. .
Education: higher :
Experience. for the last 5 years |

1
Period: 2000 - 2004
Institution:' RAQ “UES of Russia”

Post: Chief of the Department on electric plants
Period: 2004- present time
Instltutlon RAO “UES of Russia”

Post: Depu{y managing director of the Business unit Xe2
j !

Share of ordinary shares in the chartered capital: none

Issuer’s shares number that may be purchased by the person as a result of execution of rights on issuer
belonging to him the options of the: none '
Participating interest in the issuer’s subsidiaries and affiliated companies: none

Share of ordinary shares of the issuer’s subsidiaries and affiliated comp'ames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the issuer: none

Famlly ties wnh other persons engaged in the issuer’s administrative bodles and/or bodies of control over the
issuer’s fi nanc1al and economic activities: none

1. JSC *TGC-10”, Chairman of the Board of Directors ; !
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ISC ‘Nizhedorodskaya generating company”, Chairman of the Boﬁrd of Directors;

JSC “Serovskaya GRES”, Chairman of the Board of Directors; |

ISC “OGC-4” Chairman of the Board of Directors; =

JSC “Surgutskaya GRES-1” Chairman of the Board of Directors;

JSC Stavropolskaya GRES”, Chairman of the Board of Directors;

JSC “Volzhskaya TGC” (Fuel generating company -7), member of the Board of Directors;
JSC «Siberian ENTTs” Chairman of the Board of Dhrectors; i

.[ SC* ,B:erezovskaya GRES?”, Chairman of the Board of Directors. |
j I R
Bolshak;av Ar']rdrey Nickolaevich — Member of the Board of

Date of birth 1955

Education: Iugl:er

Experience for the last 5 years:

Period: / 998—12.002

Institution: Ministry of Russian Federation on nuclear power
Post: Co'nsultdht

IR S

Period: 2002 2005 :
Insmutlon MDM Group, Joint Stock Company “Siberian Coal Energy Comprmy
Post: Deputy'chief of Department on strategical development
Period: 2005 2006 i
Institution: Limited Liability Company “Investments and development Group
Post: Manager of pro_;ect.s on fuel-energy complex.
C

Period: 2006 - presem time oy
Institution: Jomr Stock Company “Siberian Coal Energy Company” |
Post: Expert’ in fuel and energy complex problems
Share in the chartered capital of the Issuer: none
Share of ordinary shares in the chartered capital: none

Issuer’s shares number that may be purchased by the person as a result: of' execunon of rights on issuer
belongmg to hlm the optlons of the: none

Participating interest in the issuer’s subsidiaries and affiliated companies: none

Share of ordinary shares of the issuer’s subsidiaries and affiliated compa'nles no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the
person.as a result of execution of rights on the belongmg to him options :of the issuer: none

Famtly ties' with other persons engaged in the issuer’s administrative bodies and/or bodies of control  over the

i1ssuer’s ﬁnanc1al and economic activities: none

(I ' \
Post taken m the Board of Directors of the following legal entities: ool
- JSC *Khabarovkenergo”, Member of the Board of Directors ; ,
- JSC FOmsk energy generating company”, Member of the Board of Directors ;
JSC « ‘Buriatgeneration”, Member of the Board of Directors ;
JSC “TGK-14 (Fuel generating company -14), Member of the Board of Directors ;.
-l SC FAmurenergo” , Member of the Board of Directors; :
I | SC ‘Dalenergo”, Member of the Board of Directors;
- sC* ‘Dalnevostochnaya generating company™ ;
: JSC ‘Omskenergo”;
ZAO ‘LuTEC™. :
L
Bychkov M:Idmrl Yurievich — Member of the Board of Directors
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- Education: higher
* Experience for the last 5 years: o

- Institution: ZAO Legal agency “KB EGIDA” -
. Post: legal adviser

Period: 2001 12003 Q

Date of birth: ,1_978 : )

Period: 1999-2001

Institution: Ltd “FEAT”

Post: Iegal adviser

Period : '2003 2003

lnstltuthn ZAO “Stoyteks Moscow”
Post: He%ad of corporate department

Period: 2003 2004

i b
lnstitutian: Ltd. “Balance-Profi”
Post: leéal adi?iser

’ ‘

Period: 2004 — present time ;
lnstttutlon JSC RAO “UES of Russia” :
Post Leadmg expert

Share in the chartered capital of the Issuer: none

!

Share of ordlnary shares in the chartered capital: none D

Issuer’s, shares number that may be purchased by the person as a result of execution of rights on issuer
belongmg, to him the options of the: none Participating interest in the i |ssuer s subsidiaries and affiliated
companies: mme

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the i |ssuler none

Famlly ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control over the

issuer’s fi nanc1al and economic activities: none I '
|

Post taken in the Board of Directors of the following legal entities: |

]._‘ JSC “Energoteplocontrol” (Omsk) , Member of the Board of Directors;

" JSC “Northern Caucasia energy reparing company”, Member of the Board of Directors;
+ JSC “Kuzbassetremont”, Member of the Board of Directors;

. JSC “Serovskaya TETS”, Member of the Board of Dlrecltors, .

- JSC “Dzerzhinskaya TETS”, Member of the Board of Dlrectors

.« JSC “Karacheyevo-Cherkesskenergo” , Member of the Board of Directors;

= o witR W

|
Grekh'bv Andrey Nickolaevich — Member of the Board of Directors
Date of blrth 1969

Educatlon Iugher

Expeqencc for the last 5 years:

Period: 2000 - 2001 :
Institution:| JSC “Novosibirskenergo” f
Post: Deputy financial director :

!
.
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Period: 2001 2002 1

: Instltutlon «Vtmm-Blll Dann Azia” ;

Post: Director pn development I

Period: 2002 +'2004
lnstltuuon «V:mm-Brll-Dann Azia” ‘
Post: Execunre Director of the plants belonging to JSC “Ufamolagropmm *(Ufa)
Period: 2004 -,—47?004

Institution: Financial expertise bureau
Post: Consult;:ir;zr on electroenergetic’s areas !

t
Period: 2004 - present time
Institution: JSC RAO “UES of Russia” -
Post: Chief expert of the Department of market of the Centre on reforming management
Share in the chartered capital of the Issuer: none :
Share of ordmary shares in the chartered capital: none
Issuer’s shares number that may be purchased by the person as a result of executlon of rights on issuer
belonging to him the options of the: none -
Participating interest in the issuer’s subsidiaries and affiliated compames none
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the
person as a result of exccution of rights on the belonging to him options ofthe issuer: none
Fam:ly ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control  over the

!
issuer’ s.f'narimal and economic activities: none®
b

E vseen[!mva Elena Viadimirovna — Member of the Board of Directors
Date of birth::1980 |
Education: higher '
Experience for the last 5 years:
Period: 2002 - 2003 !
Institution: JSC RAO “UES of Russia” '
Post: Fmr category Expert

Period: 2003 ~ 2004
Institution: .{SC RAO “UES of Russia
Post: Leading expert
Period: 2004 — present tine ol
Institution: JSC RAQ “UES of Russia b

" Post: ﬁead of a sector of the Department on economic planning and ﬁnthiz_}l supervision of the Business

Unit Xe2. | |
Share in the chartered capital of the Issuer: none |
Share of ordlnary shares in the chartered capital: none

Issuer’s shares number that may be purchased by the person as a result of exécution of rights on issuer
belonging to him the options of the: none

Participating interest in the issuer’s subsidiaries and affiliated compames none

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no

Share:of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the
person as aresult of execution of rights on the belonging to him optlons of the ISSUEr: none

Famlly ties'with other persons engaged in the issuer’s administrative bodies and/or bodies of control  over the
issuer’s ﬁnanc:la! and economic activities: none
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Post taken in the Board of Directors of the following legal entities:
l.

2.
3.

Ehseeva Irma Eduardovna — Member of the Board of Directors
Date of bll’th ;1978

Educallon Iugl:er

Expenence for the last 5 years: '
Period: 7999 2002 i
lnstltunon ZAO “TransExpert”
Post: Legal advuser

Period: 2002;*— present time

lnstltutlon Flrm of attorneys Ne21 of the Bar “Moscow city Bar-1"
Post: Advor.are

Share i in the t]:hartered capital of the Issuer: none

Share of ordmary shares in the chartered capital: none

ISC* Berezovskaya GRES”, Member of the Board of Directors;

ISC “Surgutskaya GRES-17, Member of the Board of Directors;
ISC «FGC 13».

I

Do
!

Issuer’s shares number that may be purchased by the person as a result of executlon of rights on issuer
belonging tonhlm the 0pt1ons of the: none '
ParthIpatmf:, interest in the issuer’s subsidiaries and affiliated companles none’
Share of ordmary shares of the issuer’s subsidiaries and affiliated compames no
Share of ordmary shares of the issuer’s subsidiaries and affiliated compa‘mes that may be acquired by the
person as a result of execution of rights on the belongmg to him options of the issuer. none

f
Famlly tles v|v1th other persons engaged in the issuer’s administrative bodles and/or bodies of control

issuer’s fi nancial and economic activities: none b

Post taken ir:l the Board of Directors of the following legal entities:

i N i i

9.

| o

JSC “'Orlovskaya main-line network company”, Member of the Board of Directors;
JSC “Ehergoservice” (Omsk), Member of the Board of Directors; |
JSC “Daltechenergo” Member of the Board of Directors; :
JSC “.Yakut energy repairing company”, Member of the Board of Dlrectors

Isc “N:enungryenergorcmont Member of the Board of Dll’CCtOll'S :

JSC “Khabarovsk repair-building company”, Member of the Board of Directors;

J SC+ K:rovenergosbﬁ” Member of the Board of Directors;

JSC “Chehabenerg,osbyt Member of the Board of Directors;

ZAO i“ MSC “Health Center “Energetic” (Kemerovo}, Member of the Board of Directors;

10. Jsc« Specavtokhozmystvo” {Chita), Member of the Board of Directors
1t. JSC ‘Guberovsky repair —mechanical plant”, Member of the Board of Directors.

12.) SC”IIEllilriatenergosbyt”, Member of the Board of Directors.

Kozhura R’u.‘c'lan Viacheslavovich — Member of the Board of Directors
Date of birth: 7963
Educafion: higher
Experllencei for the last 5 years: :
Penod 1 9519 present time

lnstltutlon Firm of attorneys “Anis and Co.” of the Bar ‘Moscow city Bar “

Post Advocate
Period: 1999 2001 '

K .
} .

| |
B

over the
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| Institution: International methodological association.
Post: Senior r'e:sjearch assistant, science secretary :
‘ Period: 2001 l‘J,r)resem time
| Opranu3aius ; Moscow Physicotechnical Institute (St(_lte University).
Plost: Senior law chair member

' ',

Share in the chartered capital of the Issuer: none

Share of ordinary shares in the chartered capital: none o

[ssuer’s: shares number that may be purchased by the person as a result of éxecution of rights on issuer
belonging to hlm the options of the: none i
Participating mterest in the issuer’s subsidiaries and affiliated companies:|none
Share of ordmary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and .affiliated compames that may be acquired by the
person as a result of execution of rights on the belonging to him options olf the issuer: none

Family ties w1th other persons engaged in the issver’s administrative bodles andfor bodies of control over the
issuer’s. f' nanmal and economic activities: none

: [

® | Post lakf_én in'the Board of Directors of the following legal entities: S

: 1. National Federation of consultants and auditors, Member of the Board, Chairman of the Committee;

2. JSC PRP-*Omskenergoremont” , Member of the Board of directors;| +

3.J8C “Ingl.istrial and repairing enterprise” (Chita), member of the Boar(ii of directors;

4. ZAO “Liu_TEC”, deputy Chairman of the Board of directors since;

5.J8C “Sakhaenergo”, member of the Board of directors;

6. JSC “Habarovskaya industrial and repairing company , member of the Board of directors;

7.1 SC “Khabarovskaya energotechnical company member of the Bolard of directors;

8.JSC ‘Chellabmskaya generating company”, member of the Board of directors;

9. JSC “Engerneering and construction company”, member of the Boa'rd of directors;

10. JSC “PRP-lines”, member of the Board of directors:; .

11.J8C “Dalenergoset’ project”, member of the Board of director; '

12. JSC “Buriatset’remont”, member of the Board of directors;

13.J8C “Habarovskenergo”, Member of the Board of directors. ‘
|

i

\ /2

Mazikin Valentine Petrovich - member of the Board of Directors o

‘Date of birth: 1945,
Educatior:l: higher
Experience for the last 5 years o
Period: 7 998 2001. '
lnstltutlon Kemerovo regional administration i :
Post: Fi trsr Deputy Governor of Kemerovo region for fuel and energy complex
Period: 2001 - — present time,
lnstitution':! Kemerove regional administration ,
Post: F ir{vt;Depu(y Governor of Kemerovo region
Share in th? chartered capital of the Issuer: none
Share of ordinary shares in the chartered capital: none

[ssuer’s shares number that may be purchased by the person as a result of execution of rights on issuer
belonging to him the options of the: none ,‘

Participating interest in the issuer’s subsidiaries and affiliated companles mme

Share of ordmary shares of the issuer’s subsidiaries and affiliated companles no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compranles that may be acquired by the person
as a result of execution of rights on the belonging to him options of the|i issuer; none
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' Shulin Maxim Igorevich

| Family ties w1th other persons engaged in the issuer’s admlmstratwe bodles and/or bodies of control

issuer’s f'nancnal and economic activities: none
1

Post taken in the Board of Directors of the following legal entities:

over the

|

. Open Jamt Stock Company “Coal Company “Kuzbassrazrezugol”, member of the Board of directors.

Y

Platonov V!adimir Yurievich - member of the Boar of Directors
Date of bu’th 1959.

Educataon ,htgher

Experlence for the last 5 years:

Period: 1998 2004

Instltutlon RAO “UES of Russia”.

t

Post: _;Depgt(;! Chairman of the Management Board - Head of econamic'sechrity and regime Department

Period' 2004- present time

Instltutlon RAO “UES of Russia™.

Post: Member of the Management Board
Share in the chartered capital of the Issuer: none
Share of ordmary shares in the chartered capital: none

+

Issuer’s shares number that may be purchased by the person as a result of executlon of rights on issuer

belonging tolhim the optlons of the: none

Participating interest in the issuer’s subsidiaries and affiliated companies: none.

Share of ordinary shares of the issuer’s subsidiaries and affiliated compal'ues no
Share of ordinary shares of the issuer’s subsidiaries and affiliated companies that may be acquired by the person
as a resull of execution of rights on the belonging to him options of the issuer: none

Family ties with other persons engaged in the issuer’s administrative bodies and/or bodies of control

issuer’s ﬁnar)éial and economic activities: none
-
— Member of the Board of Directors
Date of birth: 1978
Education: higher
Experience for the last 5 years:

. Period: 1999-2003

Institution: JSC “Sverdlovenergo”

over the

i

i

Post: depuly chlef of the department on financial planning and procedure on debtor’s payments.

1
|

Period: 2003-2003

Institution: representative office “Uralenergo” of JSC RAO “UES of Ruum

Post: Adviser on the Board of Director’s work

' Penod 2003- present time

lnst:tutlon. ‘Fund “Institute of professional directors”
Post: Advis"er"

Share in the chartered capital of the Issuer: none

Share of ordmary shares in the chartered capital: none

'
1

Issuer’ s shares number that may be purchased by the person as a result of executlon of rights on issuer

belonging to him the optlons of the: none

Pammpatmg interest in the issuer’s subsidiaries and affiliated compames nore

Share of ordinary shares of the issuer’s subsidiaries and affiliated companles no

Share of ordmary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a résult of execution of rights on the belonging to him options of the | lssuer none

Famlly ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control

issuer’s financial and economic activities: none
b
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Post taken in the Board of Directors of the following legal entities:
1. JSC “Altayenergo”, member of the Board of directors since;
2.15C “Arﬁenergo” member of the Board of directors;
3.J8C “Klrovenergo member of the Board of directors;

4 JSC “Kurganenergo member of the Board of directors;
5.18C ‘Omskenergo Deputy Chairman of the Board of Directors;
- 6.JSC ”Udmurtenergo member of the Board of directors;
T JSC Chellabenergo member of the Board of directors;
8.J SC “Votkmskaya GES”, member of the Board of directors;
- 9.J8C* FGC 10”, member of the Board of directors since
(0. JSC FGC 137, member of the Board of directors;
11: JSC “Voronezhskaya UEC *, member of the Board of directors
12. JSC “Marnskaya regional generating company “,member of the Boar

d of d1rect0rs since

13.JSC “Mordovskaya main power lines company member of the Board of directors;
14.JSC ‘Novgorodskaya energy sales company”, Deputy Chairman of] the Board of directors 5;
15. OP “Verhne-Mutnovskaya GeoES”, member of the Board of dlrectors

" 16. .ISC Pennenergoremont member of the Board of directors since ; ‘

17.1] SC “Prlokskaya territory generating company”, member of the Bolard of directors;
18.JSC ‘R_lazanskle main power lines”, member of the Board of directors;
19.ISC “S\?erdlovskaya energy servicing company”, member of the Board of directors;

20. JSC “Sriolenskaya GRES”, member of the Board of directors;
21.) SC “’I“a'mbovskaya energy sales company”, member of the Board of
22. JSC “Tverskaya generating company”, member of the Board of direc

Iy: .
glrectors ;
tors;

|
23.J8C* Managmg company Daghenergo member of the Board of dll‘CCtOl‘S ;

24.] SC Yaroslavskaya sales company”, member of the Board of directors ;

25.J8C* K:rovenergospecremont member of the Board of directors;
26.) SC “Magadaneletrosetremont”, member of the Board of directors;
27.1JSC “N;eriungryenergoremom”, member of the Board of directors;
28.JSC “Or'enburgelectrosetremont member of the Board of directors;
29:15C “PermGRESteploavtomatnca member of the Board of dlrectors
30.J8C* Permelectrosetremont , member of the Board of directors;

31 JsC “Severenergoremonl member of the Board of directors ; |
32 ZA0 “CK Privatenergostrakh”, member of the Board of directors;
33. Ltd. “CB “Permenergo”, member of the Board of directors. '

; ! |

Sh umdov Alexander Alexandrovich — deputy Chairman of the Board 0f D:recmrs

Date of bnrth 1967
Education: Iugher
ExperiénceTfOr the last 5 years: i
Period: 2000-2001

Institution: ’L:I'D. “Firm Toner” (Novgorod)

Post: C‘omn'wercial Director !

l A
Perlod 2001- 2003
Institution: JSC “Nizhnovenergo”
Post: Depmy General Directar on reforming and property. '

Period: 2001 2003
lnstltutlon JSC “Nizhnovenergo”
Post: Depury General Director on reforming and property. .
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Period: 2003- present time P
Institution: “MDM Group’/ Closed Joint Stock Company “Siberian Coal and, Energy Company” (ZAO

“SUEC") Closed Joint Stock Company Holding Company “Siberian Coal and Energy Compuany™
(ZAO”HC “SUEC) / Joint Stock Company “Siberian Coal and Energy Company” (JSC “SUEC”)

Post: Deputy D:rector of department on the strategy of energy complex, Cluef of Administration of power
assets, , !

Share in'the chartered capital of the Issuer: none |

Share of:ordmary shares in the chartered capital: none

Issuer’s shares number that may be purchased by the person as a result of execution of rights on issuer
belongmg to h|_m the options of the: none
Participating interest in the issuer’s subsidiaries and affiliated companies:|none

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the 1s|suer none

Famlly ties with other persons engaged in the issuer’s administrative bodies,and/or bodies of control  over the

issuer’s, f'nanc1al and economic activities: none
. I 1

Post taken in'the Board of Directors of the following legal entities:

i.] SC ‘Yakutskenergo” Member of the Board of directors; Lo
2.) SC OGC 6", Member of the Board of directors; :
3.J8C* ‘Prokopievskenergo”, Member of the Board of directors;
4.JSC “Eﬁei‘goavtotrans”, Member of the Board of directors; 1
5. JSC “Production and repairing company — Stations”, Member of the Board of directors;
6. JSC “Chitatechenergo”, Member of the Board of directors; ‘
7.1 SC “PRP Primorenergoremont”, Member of the Board of directors ; ;
8.1SC “Tulaenergoremont”, Member of the Board of directors; ! :
9. JSC “Orlovskaya generating company”, Member of the Board of dlrectors
10. JSC “Socsphere”, Member of the Board of directors;
11.JSC “FGC 14, Member of the Board of directors ; v
12.1SC ”Autotransport”Energo” Member of the Board of directors; | |
13.18C* Dalenergotechcomp]ect Member of the Board of directors;
14.J8C* A]tayelectrosetremont” Member of the Board of directors

15, JSC “Buryatenergosbyt”, Member of the Board of directors. .
: l ‘
Sole and corporate management bodies of the Issuer and officials of the managing issuer.

The Sole executive body of the issuer also the members of the corporate executive body of the issuer:

! .
Members of the Management Board: P

L
Mikhailov .?'ergey Nickolaevich - Chairman of the Management Board
Year of birth: 1959 {
Education: higher
Expenienceff'ér the last 5 years:
Period: 2000 — present time Lo
Institution: JSC “Kuzbassenergo” -
Post: General Director
Share m the chartered capital of the Issuer: none .
Share of ordinary shares in the chartered capital: none
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Issuer’s shares number that may be purchased by the person asa result of execiition of rights on issuer
belonging to hlm the optlons of the: none '

Participating mterest in the issuer’s subsidiaries and aff' liated companies: none

Share of ordmary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person

|
as a result of execution of rights on the belonging to him options of the i 1ss|uer none
Famn]y ties with other persons engaged in the issuer’s administrative bodies and/or bodies of control  over the

1ssuer’s: f' nancial and economic activities: none

Post tak?n in the Board of Directors of the following legal entities:
1. 'Open’ Joint Stock Company Bank “Alemar”, member of the Board of Directors.
! 4‘ .
Grebenmkav Alexey Antonovich
Year of b1rth l 939
Education: Iugher P
Experience for the last 5 years: -
Period: 1998 — 2001 '
Institiltion:l JSC “Kuzbassenergo”
Post: ; First Deputy General Director '
Period: 2001 — present time
Institution; J SC “Kuzbassenergo”
Post: : First Deputy General Director on general issues
Share in the chartered capital of the Issuer: none
Share of ordjir‘:ary shares in the chartered capital: none [
Issuer’s shares number that may be purchased by the person as a result of execut:on of rights on issuer
belonging to him the optlons of the: none
Participating interest in the issuer’s subsidiaries and affiliated compames mme
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as aresult of'executlon of rights on the belongmg to him options of the isster: none
Famlly ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control  over the
issuer’s financial and economic activities: none '
» o
Ivanov Bb!l:'is Ivanovich
Year of birth: 7960
Education: higher !
Experiénce for the last 5 years:
Period; 1999 present time
Institution: JSC “Kuzbassenergo”

Post: Deputy General Director for fuel supply. '
. : | 1

Share in the chartered capital of the Issuer: none

Share of ordinary shares in the chartered capital: none

Issuer’s sharés number that may be purchased by the person as a result of exccution of rights on issuer
belonging to him the optlons of the: none I

Pamcnpatmg interest in the issuer’s subsidiaries and affiliated compan leS none

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames ne

Share ‘of ordmary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the issuer: none

Family ties with other persons engaged in the issuer’s administrative bc;dles and/or bodies of control  over the
issuer’s financial and economic activities: none
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Institution: i(ememvo regional Administration !
‘Post: Depury ‘Governor on economy and finance

Erofeev Alexander Kuprianovich
Year of birth: 7959

Education: higher

Experience for the last 5 years:
Period: 2000 - 2001 : .
Institution: JSC “Kuzbassenergo™ . ‘
Post: Deputy General Director for accounts receivable - Head of the m;;'rk'eling and investment planning
department ||

| |

Period: 2001 '2002

Institution: J.S‘C “Kuzbassenergo™
Post: Deputy, G‘eneral Director for accounts receivable and restructuring
Period: 2002;= present time
Institutton: JSC “Kuzbassenergo” '
Post: Depmy General Director for corporate governance. _
Share ili the éhanered capital of the Issuer: none '
Share of ordmary shares in the chartered capital: none |

Issuer’s’ shares number that may be purchased by the person as a result of executmn of rights on issuer
belongmg to him the options of the: none -

Part1c1patmg llnterest in the issuer’s subsidiaries and affiliated companles none

Share of ordmary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordmary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the i 1ssuer none

Family ties with other persons engaged in the issuer’s administrative bodies and/or bodies of control
issuer s_ﬁnancral and economic activities: none !

over the

I
Lavrov Alexander Mikhailovich |
Year of birth: 7950 v
Ed ucatlon hrgher Daoctor of Economics, Corresponding Member of Weft-Srbermn Department o f Academy.
Experlence for the last 5 years:
Period:: 1997-2001 o

Period: 2001:2002 :

Insututlon. Representative office of LTD. “Elke Trading”, Kemerovo | :
Post: General manager on projects in the K uzhass
Period: 2002-2004 ,
Institution: Kemerovo State University '
Post: Head of the marketing chair.

1
Period: 2004 — present time
Institution: JSC “Kuzbassenergo”
Post: Deputy General Director on finance and economic

Share fn 'thé chartered capital of the Issuer: none Lo
Share of ordinary shares in the chartered capital: none

Issuet’s shares number that may be purchased by the person as a result of execution of rights on issuer
belonging to him the 0pt|ons of the: none ‘ o

Participating interest in the issuer’s subsidiaries and affiliated compames none

Share of ordmary shares of the issuer’s subsidiaries and affiliated compames no

Share ‘of orglnary shares of the issuer’s subsidiaries and affiliated comp'anles that may be acquired by the person
as a result of execution of rights on the belonging to him options of the issuer: none
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Famlly ties Wlth other persons engaged in the issuer’s administrative bodies andfor bodies of control

issuer’s ﬁnanc1al and economic activities: none
l

K
Post taken in the Board of Directors of the following legal entities:
I. Open Jomt Stock Company Bank “Alemar”
! [
Petrov Leonid Prokherovich
Year of birth : 1961
Education: higher
Experience for the last 5 years:
Period: 1998-2004
Institution: “Energosbyt” subsidiary of JSC “Kuzbassenergo”
Post: Déput}’; Director.
: ]
Period: 2004 — ‘ — present time

Insntutlon J;SC “Kuzbassenergo”

over the

, member of the Board of' Dlrectors

Post: Depmy General Director on supply, Director of the subsidiary “Energosbyt” .

Share in the chartered capital of the Issuer: none
Share of ordmary shares in the chartered capital: none

| i
|

Issuer’s'shares number that may be purchased by the person as a result of e‘cecutlon of nights on issuer

belonging to him the options of the: none

Participating interest in the issuer’s subsidiaries and affiliated cornpames mme
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compahles that may be acquired by the person

as a result of execution of rights on the belonging to him options of the i 1ssuer none

Family'ties w1th other persons engaged in the issuer’s administrative bodles and/or bodies of control

issuer’s fi nancml and economic activities: none

|
'

l
Post laken m ‘the Board of Directors of the following legal entities:

over the
i

I.Limited hab:h!y company “Shytenergo”, Chairman of the Board of D.'rectors

Gretsmger Yury Alexandrovich

Year of blrth, 1953

Education: higher

Experience 'fp'r the last 5 years:

Period: 1998 - 2004

Instltunon JSC “Kuzbassenergo”

Post; dep uty General Director on capital construction
Period: 2004 — present time

Institution: JSC “Kuzbassenergo”

Post; dép mngeneml Director on production, Technical Director
Share in th? chartered capital of the Issucr: none

Share of ordinary shares in the chartered capital: none

i

i

i

]
i

Issuer’s shares number that may be purchased by the person as a result of execution of rights on issuer

belonging to him the options of the: none

’

Participating interest in the issuer’s subsidiaries and affiliated compames none

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames no

Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the i issuer: none

Fam:ly ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control

issuer’s fi nancnal and economic activities: none

over the
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: Mlkhadov Sergey Nickolaevich is the Sole executive body of the issuer

‘ sharelrolders of JSC “Kuzbassenergo” dd. 21.06.2002 on behalf of the Company shall be signed by the

o .
Information 'about the amount of remuneration, benefits and/or compensation of expenses of each
management body of the issuer
In accordance with the Regulations on payment of compensation and remuneration to the members of the
Board of D:rectors approved by the annual general meeting of shareholders of the Company spent
02 06.2003, remaneranon to the members of the Board of Directors sl:all to be paid for:

- parnc:panon at the meeting of the Board of Directors (whether the form } to the member of the Board
of) D:rectors of the company in sum of five times over m:mmal}month rate of employer of I° grade,
fixed by the sectoral tariff agreement as for a day of the meetmg of the Board of Directors holding .
- If the general meeting of shareholders approved a decision on dividend paynient on the ordinary
! sh'aresiof the company at the outcome of the fiscal year (or over results of the 1" quarter/ half year/
Hine months) to the member of the board of Directors shall to be pard a remuneration, which sum
' shalI be ‘calculated according to amount of declared by the company dividends on ordinary shares and
quanrny of meetings where the member of the Board of Directors took part.
Remaneranon s amount paid to the Chairman of the Board of Directors shah‘ be increased to 50%.
Bes:a'es, all lravel expenses shall be paid as compensation to the member of the Board of Directors.
During’ the iyear 2005, remuneration amounted RUR 5135482 (f" Tve millions one hundred thirty five
thousands four hundred eighty two) was paid to the members of the Bolard of Directors.
In the first ha:f a year 2006 remuneration amounted 1 189 410 (One million one hundred eighty nine
thousands four hundred and ten roubles) was paid to the members of the Board of Directors.
v ‘

Income of n%embers of the Management Board is formed from the i :ncome of the stuff employees of JISC

“Ki uzbassenergo ”, also remuneration defined according to the labor contract concluded with the member of
the Management Board. Labor contract in accordance with the “Resoluaon on the Management Board of
the K uzbasc \open joint stock company of energy and electrification” approved by the general meeting of

‘Chairman of the Board of Directors or by the person authorized by the Board of Directors of the Company.
Prows:ons of the labor contract shall to be defined by the Board of Dtrectors or by the person authorized by
the Board of Directors of the Company to subscribe the labor contract.
Montl:ly reniuneration equal to 10% of the official salary shall be pafd to the member of the Management
‘Board.’ | L
In the first Ixalf a year 2006 remuneration amounted 510 076 (Five hundred and ten thousands seventy six
roubles)) was paid to the members of the Board of Directors. =
i [ 1
54. Informatlon about the structure and capacity of the units of control over the issuer’s financial and

economic actmtles
|

To exercise, conrrol over financial and economic activities of the Company the General meeting of
slrareholders elects the Revision Committee of the Company on a term till the next annual general meeting of

shareholders b

" The nnmber of members of Revision Committee is 5 (/' ve) persons. '

" The competence of the Revision Committee of the Company (according the art. 22 “Revision committee and
the Co_mpany s Auditor” of the Articles of Association of JSC “K. nzbasgenergo" is the following:

} .
- endorsemem of data adequacy contained in the annual report, acconnnng report, profits and losses
account of the Company; ,

- ana.{ysn‘ of financial situation of the Company, reveal of the Company s financial situation
:mprovemenr reserve and recommendations for the Managemenr Bodies of the Company;

- control and analysis of adequacy and completeness of the Company s auditor review;

- supervmon (revision) of financial and economic activity of the Company, ie.:

- snperws.ron (revision) of financial, accounting, payment and account docaments of the Company
I :
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concerning the Company’s financial and economic activity in order :to check ouat its compliance with the
RF legislation, with Articles of Association, internal and other documents of the Company;

- control of the safety and using of the fixed assets; ;

- control of the compliance of the fixed order of debt amortization of insolvent debtors on the Coampany’s
losses;

- control of the Company’s cash assets outlay in accordance with the fixed business-plan and budget of the
Company; |

- control of “forming and using of the reserve and other special funds of the Company;

- check-out of accuracy and timeliness of the Company’s share dividends to be charged and paid , also
the bonds interests and other securities profit;

- - check-out of execution of the earlier issued orders to eliminate vmlanons and defects revealed by the
previous check-out (revisions);

Lo approvmj of the danlx adequacy and completeness on the interest (absénce of interest) of member of the
Board of Director, also the person executing the Sole executive Body authorities including the
management company or a manager, member of the Management JBoard in transactions provided by the
art. X1 of Federal Law “On Joint Stock Companies”;

- other activities (actions)concerning the check-out of financial and economic activity of the Company;

Departmem of internal audit and Service on economic and mformanonal security and procedures are the

apparatus of the executive body of the Company exercising internal control.

]

Department of internal aundit carries out the supervision according to the annual schedule of the complex

clieck-ont execution approved by the general Director; but the annual plan for the Service on economic

and informational security and procedures is subject to approval of the deputy general director on security.

Deputy gem;ral director of corporate governance and deputy director, on security of issues exercise the plan
Sfulfillment supervision.

F urthermore the Financial department, Legal department and if it’s necessary engineering and other
services parnc.'pate in the process of supervision.

Department on internal auditing was established in 1995, The number of members of this department is 5
(five) persons, with its chief Mrs. Laritskaya Tatiana Dmitrievna: year of birth 1955, education —higher, has
a certificate of professional auditor .

Major functions of the Department on internal audit:

- organizing and spending of the complex and target check-outs of. ﬁnan}:ial and economic activity of the
company’s subsidiaries and affiliated companies;

- control over the subsidiaries revision committee’s activity;

- apprais:al of internal audit efficiency and procedure, elaboration and appraisal of the control procedures
spent by subsidiaries, also by organization departments of the C(Jr;ipany;

- checking-out of the legislation compliance to the company’s internal normative documents; also
reqmremems on the accounts policy and execution of decisions and resolutions of the management
bodies and the management of the Company;

- checkmg—out of the Company’s property availability, condition and safety;

- analysis of the information received as a result of checks, devela;‘;vmem and submitting in accordance
with established procedure to the management bodies of the Company of the reports on the results of
checks, also proposals on elimination of the revealed violations and defaults, recommendations on
determination of efficiency of Company’s financial investments in the chartered capitals of enterprises
and institutions;

- target checking- out aimed to define efficiency of the company’s financial investments in the chartered
capitals of enterprises and institutions;

- analysis of financial and economic situation of SDC aimed to evaluate the subsidiary’s activities results
to make management decisions; :
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orgamzatmn of a compelmve selection of the auditing firms to conducr the external audit of the

3

caoperanon with external auditors in of fi inancial and economic activity of the subsidiaries checking-out,

! exammatmn of the external auditor’s reports and submitting of pro;'msals to the management bodies of

the Company on safety and expediency of this auditing firm services
R auditor’s Iacttwty methodology perfection;

using;
i 1

-1 partibipa(ibn in drawing-up of the annual production and technical-economic report of the Company;

- prepbmtibn of information on the results the spent check-outs to the balance committee etc.
Chief Accountant of the Company cooperates with the external auditor.'

P

| : I ‘ )
3.5. Information about the persons involved in the units of control over the issuer’s financial and

economic activities

| i E

Personnel composition of the Revision Committee:
Rudnev Dmrtry Andreevich

Education: Iugher

E\penence present time

lnstltutlon JSC RAO “UES of Russia”

Post: Prmc.rpal specialist of the Department on business planning of the Corporate Center

Share in the chartered capital of the Issuer: none :
Share of ordinary shares in the chartered capital of the issuer : none

Issuer’s shares number that may be purchased by the person as a result of lexeéution of rights on issuer

be]ongmg to! him the options of the: none

Share in the chartered capital of the affiliated companies and subsidiaries of the issuer: no

Share of ordlnary stocks in the chartered capital of the affiliated companles and subsidiaries of the issuer: no
Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
asa result of execution of rights on the belonging to him options of the i 1ssuer none

Famlly ties with other persons engaged in the issuer’s administrative bodnes and/or bodies of control
issuer’s fi nanctal and economic activities, with members of the Board of Directors of the issuer, members of the
Corporate executlve body of the issuer, person acting as the Sole Executive body none

Sm:mova E Iena Evguenievna

Year of blrth 1976

Education: Iugher professional

Experience for the last 5 years:

Period: 2000— 2001

Institution: L(d “Avicom A"

Post: depury chief accountant, financial controller
|

Period: 2001 2003

Institution: Representanve office “Centerenergo” of JSC RAO “UES 0f Rus.sm

Post; Adviser on revision committee’s activity

Period: 2003-2004

Institution: ZAO “Transservicenergo”

Post: Depu{y' General director on economics
Permd 2004 - - present time

Instltunon iJSC RAO “UES of Russia”
Post: Chu:f of department of Business-unit No2 on revision committee’s acth:’ity

| .

+

i

i

over the
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' Biagov:esheiaskaya Larisa Valentinovna
' Education: higher o

© Share 6f ordmary shares in the chartered capital of the issuer : nene

Share in the chartered capital of the Issuer: none P
Share of ordmary shares in the chartered capital of the issuer : none :
Issuer’s shares number that may be purchased by the person as a result of execution of rights on issuer
betonging to him the options of the: none
Share in the chartered capital of the affiliated companies and subsidiaries| of the issuer: no
Share of: ordllnary stocks in the chartered capital of the affiliated compames and subsidiaries of the issuer: no
Share of ordinary shares of the issuer’s subsidiaries and affiliated companjes that may be acquired by the person
as a result of execution of rights on the belonging to him options of the i issuer: none
Famnly 'ues with other persons engaged in the issuer’s administrative bodles and/or bodies of control  over the
issuer’s f' nancial and economic activities, with members of the Board of Dlrectors of the issuer, members of the
Corporaﬁe executive body of the issuer, person acting as the Sole Executive bod)'/: none
! i1

Dolgopol Olga Semenovna —Chairman of Revision Committee
Year of bll1h 1948 \
Educat:on lugher ;
Expenence for the last 5 years:

ﬂepuo,u 1997- present time
Opranusauvm JSC RAO ‘UES of Russia’.
Post: Leadmg specialist, deputy chief of department; chief of the departmem on financial audit of the
Corporate Center of JSC RAO *UES of Russia”.
Share in the chartered capital of the Issuer: none .
Share of ordmary shares in the chartered capital of the issuer : none ' '

Issuer’ s %hares number that may be purchased by the person as a result of exeCUtion of rights on issuer
belonging to, h1m the options of the: none |

Share in the chartered capital of the affiliated companies and sub51d1arle3 of the issuer: no

Share of ordmary stocks in the chartered capital of the affiliated compames iand subsidiaries of the issuer: no

~ Share of ordinary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
" as aresult of execution of rights on the belonging-to him options of the i 1ssuer none

- Family ties w1;h other persons engaged in the issuer’s administrative bodqes_ and/or bodies of control over the
issuer’s financial and economic activities, with members of the Board of Directors of the issuer, members of the
Corporate e)‘iecutive body of the issuer, person acting as the Sole Executive body: none

P '
!

Experlence for the last 5 years:
Period: present time
Institution: JSC RAO ‘UES of Russia”. b
Post: Chief o the [ section of department on economic planning and financiaf control of the Business Unit -Ne
2 :

[ '
Share in the chartered capital of the Issuer: none

1

Issuer’s shares number that may be purchased by the person as a result of-execution of rights on issuer
belonglng to him the options of the: none l
Share in the chartered capital of the affiliated companies and SubSId]arlleS of the issuer: no
Share of ordmary stocks in the chartered capital of the affiliated companies and subsidiaries of the issuer: no
Share of ordlnary shares of the issuer’s subsidiaries and affiliated compames that may be acquired by the person
as a result of execution of rights on the belonging to him options of the i |ssuer none

Famlly t:es with other persons engaged in the issuer’s administrative b|0dleS and/or bodies of control  over the
issuer’s financial and economic activities, with members of the Board of Directors of the issuer, members of the
Corporate executive body of the issuer, person acting as the Sole Executlve body: none

! !
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Laritskaya Ttmana Dmitrievna

Year of birth: 1955

Educatlon Iugher professional

Experience for the last 5 years:

Period: 2000 - present time

Institution: JSC “Kuzbassenergo”

Post: Chlief of department on internal audit

Share in lhe chartered capltal of the Issuer: none

‘Share of ordmary shares in the chartered capital of the issuer : none

Issuer’s shares number that may be purchased by the person as a result of ¢ executlon of rights on issuer

belongmg to him the options of the: none

Share in the chartered capital of the affiliated companies and subsidiaries of the issuer: no

Share of ordinary stocks in the chartered capital of the affiliated companies'and subsidiaries of the issuer: no
Share of ordinary shares of the issuer’s subsidiaries and affiliated compan!ie’s that may be acquired by the person
as a result of execution of rights on the belonging to him options of the ISiS'L!EI‘ none

Family,ties with other persons engaged in the issuer’s administrative bodles and/or bodies of control

over the

issuer’s financial and economic activities, with members of the Board of, Directors of the i issuer, members of the
' | - - . .
Corporate executive body of the issuer, person acting as the Sole Executive body: none

i
t

0l

'

5 6. lnformatlon about the amount of remuneration, benefits and /or compensatlon of expenses of the

body of control over the issuer’s financial and economic activities

.

i

Remuneratron and compensation to the members of Revision Cclnmm.-ttee are paid in accordance with
Regulaﬂon in force on payments of remuneration and compensation to the members of Revision
Commmee of the Company, approved by annual general meetmg (,f shareholders of the Company,

(mmutes Nol 0, dd 21.06.2002,

Total sum of remuneration amounted RUR I 652 108 (one mu’hon six hundred fifty two thousands one
hundred eight rubles) , and of compensations RUR 461 906 (four ‘hundred sixty one nine hundred six

rubles) was paid to the members of Revision Committee in the year 2005,

At the, outcome of I the half year 2006 RUR 647 045 (six hundred forry[seven thousands forty six) were paui
to the members of the Revision Committee, where RUR 385 156 (three hundred eighty five thousands fifty six

roubles) were paid as remuneration.

5.7. Informatlon about the number and summary data on educatlon and composition of the issuer’s

personnel (employees) and about the turnover of the issuer’s personnel (employees)

Index I quarter 2006 I quarter 2006
average number of personnel, peoples. 9402 9308
Share of personnel of the issuer having the higher '

profcss:onal education, % 32.3 30,26
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Volume of money terms aimed to remuneration of _

labour, thousands RUR 453 172,41 | 428 019,6
Volume of money terms aimed to social security, 1

RUR thousands 18 625, 36 408
'Total volum'efbf the expended assets, RUR :

thousands ! | 6276 938 6134078

. L ;i !
Emp!oyees of the Issuer having effect on a financial and economic activity of the Issuer (key personnel):
There are no such employees being the management bodies of the Compan 1y and having an essential effect

on the f inancial and economic activity of the Issuer.

|
| .
Information c:>h a trade-union body availability in the Company:
. , |
' Personnel (ﬁo’rkers) of the JSC “Kuzbassenergo” established the trade-union.
+ Labour: sruﬂl' of the JSC “Kuzbassenergo” approved a labour contract 2005—2006 at the conference spent In
15 12.2004 .
The labour (l:antract is a legal deed adjusting a social and labour relattans between the stuff and the JSC
“Kuzbassenergo” as employer, also establishing remuneration norms and other working conditions, social
. benefits and guarantees together with the law in force.
' 'Labour contract aimed to secure an effective work of the JSC “K uzbassenergo ”, also protection of social
and economic rights and interests of the employees, and maintenance Iof a normal standard of their living,

I
!
|

]
|

AT N . . : .
3.8. Information about any obligations of the issuer to its personnel (e'm ployees) related to the possibility
.of thei'r participation in the issuer’s authorized (pooled) eapital (unit trust)

There are no agreement or obligations of the Issuer related to the poss:bdtty of the Issuer’s employees’
(workers’)participation in its authorized (share) capital (unit trust). The possibility of offering the Issuer’s
employees (workers) the Issuer’s options is not provided for.

b
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VL. Information about the issuer’s participants (shareholders) and the deals made
by the issuer, in which it had an interest

- 6.1, Information about the total number of shareholders (participants)‘ of the issuer

'
1 i I

The total number of the Issuer’s shareholders as of the date of the end of the reporting quarter by 30 of June

- 2006: 1517, .

7 of tl;em are the nominal holders:
{1 Ltd. “Depository and corporate technologies” ; |
‘ 2. - ZAO “Raiffaizenbank Austria” ; '
3.. 'ZAO “Depository and Clearing Campany
4., "ING BANK “UERASIA) ZAO (Closed joint stock company).
!’

5. Non commercial partnership “National depository center”;
6. ‘Closed Joint Stock Company “UBS Nominees”

t

i
'

Ve

' Al i .
6.2. Information about the issuer’s participants (shareholders) owning! at least 5 percent of its authorized

(pooled) capital (unit trust), or at least 5 percent of its ordinary sha'res, information about the
part:clpants (shareholders) of such entities owning at least 20 percent ‘of their authorized (pooled) capital
(unit trust) or at least 20 percent of their ordinary shares |

: L .

Full company name and abbreviation: Limited liability company “Deposfmry and corporate technologies”,
Ltd. Depository and corporate technologies”(nominal holder)
Regls_teredjof'f'ce. 17, build. 1, Ramenky str., Moscow . o
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_registered oﬁ' ce: 17, stmreme 1, Troitskaya str., Moscow, RF, 129090

* Share in the i |ssuer s chartered capital: 43,47%.

‘Share in the i rssuer s chartered capltal 49 %
Shareholders (part1c1pants) owning at least 20 percent of the chartered capltal of the issuer’s shareholder

(pammpant)

l

[Full company name and abbreviation: Joint Stock Company Russian Open Jomr Stock Company of energy

and electrifi datton “UES lof Russia”, JSC RAO “UES of Russia”

Registered off' ce: 7, Kitaygorodsky prospect, Moscow, Russia

Taxpayer ldentlf' cation Nlumber 7705018828
Share in 'the issuer’s chartlered capital: 49 %
Share of the issuer’s ordmary shares: 49 %.

t

Fuli company name and abbreviation: Closed Joint Stock Company “Rmﬂarzenbank Austria” ZAO
“Ra{ffarzenbank Austr:a * (nominal holder)

Share in the i rssuer s chartered capltal 43,47 % : i

' Shareholders (pamcrpantls) owning at least 20 percent of the chartered capital of the issuer’s shareholder

(partrcrpant)
' l
|

. Full company name and abbrevratron Joint Stock Company “Siberian Coal and Energy Company”, JSC

“SUEC”
Location: 7, stroieniye 2? Derbenevskaya naberezhnaya, Moscow, 11511 4
Taxpayer [dentification Number: 7708129854

Share of the issuer’s ordmary shares: 43,47 %.

C .‘
5 | O

6.3. lnformatlon about the share of the government or municipal authorlty in the issuer’s authorized
(pooled) capital (unit trust), availability of an exclusive right (“golden share”)

! | | i
By the Resolunon of the Committee on governance of the state real estate property of the Kemerovo region

. Ne330 dd. 21.09.1993 “On privatization and reorganization of a POE&E of the JSC "Kuzbassenergo” into

the Kuzbass joint stock Iwm):mny of energetics and electrification of th'e open type ? the Company’s ordinary
stocks were not assrgned to the state property (federal, subject of Russian F ederation).

g | I
The Committee on governance of the state real estate property of the Kemerovo region had acquired the
Company s ordinary slocks in a number of 100 pieces equal to 0. 000016% of the chartered capital of the
company at the sewndary securities market. l ,

| |

! l
Registered ofﬁce of the Comm1ttee 58, Sovietsky prospect, Kemerovo, Rus‘.sra, 650099
Holding of stocks of the issuer assigned to the State (municipal) ownershlp no

Avallabdlty of special rllght to Russian Federation participation, also the Russ1an Federation subjects, municipal
institutions:in the adm1qlstratlon of the Issuer’s affairs (“golden share”) nor provided.

| |

6.4. Informatuon about restrictions for participation in the issuer’s chartered (pooled) capital (unit trust)

l
Re.smctmn ' of the number of shares per one shareholder, and /or their totul nominal value, and/or maximum
number of votes granred to one shareholder, are not stipulated by thellssuer s Articles of Association,
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' of Russia”, JSC RAO “UES of Russia”

The legislation of the Russmn Federation or other regulatory acts of the Russmn Federation do not provide for

restrictions for the partncapatlon of foreign entities in the issuer’s chartere

d capltal

'There are no,other restrictions related to participation in the issuer’s clmrrered capital.

E

' [

6.5. lnformatlon about the changes in the composition and shares of the issuer’s shareholders
(partlmpants), owning at least S percent of its authorized (pooled) capltal {unit trust) or at least 5 percent

of its ordmary shares

The lisf as o the date of 23.04.2001:
P
Full company name and abbreviation: Russian Open Joint Stock Compa

Share i |n the i lssuer s chartered capital: 49 %

' Share of the issuer’s ordinary shares: 49 %
Do

Full company name and abbreviation: THE BANK OF NEW YORK IN1]

Share i m the issuer’s chartered capital: 8,85 %

Share ofthe lssuer s ordinary shares: 8,85 %

ny: of énerg_}’ and electrification “UES

TERNATIONAL NOMINEES

'
J |
'

- Full comp‘my name and abbreviation: Renaissance Nominees (Cyprus) me‘ed

Share in the i 1ssuer s chartered capital: 18,96 %
~ Share of the i issuer’s ordinary shares: 18,96 %.

The list as for the date of February, 25, 2002:
) o

Full company.name and abbreviation: Renaissance Nominees (Cyprus)
Share in the'issuer’s chartered capital: 72,87 %
Share of the issuer’s ordinary shares: 12,87 %

f
Full co'mpanyj name and abbreviation: Renaissance Securities (Cyprus)
Share in the issuer’s chartered capital: 7,42 %
Share of thq issuer’s ordinary shares: 7,42 %

g
Full company name and abbreviation: Mastill Enterprises Limited.
Share in the issuer’s chartered capital: 6,24 %
Share Qf the i issuer’s ordinary shares: 6,24 %

}

Limited

|
¢

f
f

1
b

Limited

Full company name and abbreviation: THE BANK OF NEW YORK IN TERNA TIONAL NOMINEES

Share in the issuer’s chartered capital: 7,17 %
Share of the issuer’s ordinary shares: 7,17 %

Full company name and abbreviation: Russian Open Joint Stock Company 0f energy and electrification “UES

of Russia”; JSC RAO “UES of Russia”
Share in lhf‘:rgssuer s chartered capital: 49 %
Share of the issuer’s ordinary shares: 49 %.

" [ 3

‘ L
The Ilst as for the date of 8.05.2002:
Full company name and abbreviation: Renaissance Nominees (Cyprus)
Share in the'i 1ssuer s chartered capital: 15,06 %
Share of the issuer’s ordinary shares : 15,06 %

K

i
1
.
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of Russia”, JSC RAO “UES of Russia”

|
]
P

i

Full company name and abbreviation: Trans - Siberian Electricity Company Limited

Share in the i lssuer s chartered capital: 15,00 %

‘Share of the i 1ssuer s ordinary shares: 15,00 %

Full company name and abbreviation: Russian Open Joint Stock Company of energ_,y and electrification “UES

of Russia”, JSC RAO “UES of Russia”
Share i m the issuer’s chartered capital: 49 %

Share of the issuer’s ordinary shares: 49 %

i

The list:' as for the date of 18.04. 2003:

Full corppany name and abbreviation: BODMIN INVESTMENTS LIMITED

Share in the issuer’s chartered capital: 19,36 %
Share of the’issuer’s ordinary shares: 19,36 %

Full con_!npany name and abbreviation: PLANETARY ALIGNMENT LTD.

Share m the issuer’s chartered capital: 15 %

Share of the issuer’s ordinary shares: 15 %
Lo

of Russia”, JSC RAO “UES of Russia”
Share in the issuer’s chartered capital: 49 %
Share of theIiSSuer’s ordinary shares: 49 %.

The list as for the date of 7 .05. 2004:

i

Full company name and abbreviation: BODMIN INVESTMENTS LIMI TED

Share in the'issuer’s chartered capital: /4,45 %
Share of the issuer’s ordinary shares: 14,45 %

\ .

" Full company name and abbreviation: Russian Open Joint Stock Company of energy and electrification “UES

Full company name and abbreviation: PLANETARY ALIGNMENT LTD)

Share in the issuer’s chartered capital: 17,67 %
Share of theI _i'ssuer’s ordinary shares: 17,61 %

. |
Full company name and abbreviation: Russian Open Joint Stock Comp

Share m the issuer’s chartered capital: 49 %
Share of thé issuer’s ordinary shares: 49 %.

The list as for the date of 13.05.2005:

Full company name and abbreviation: Joint Stock Company “Siberian
“SUEC”,

Share'in the lssuer s chartered capital: 43,44 ‘V
Share oflhe issuer’s ordinary shares: 43,44 %

1

!

P
any of energy and electrification “UES

Coal and Energy Company” JSC

'

Full company name and abbreviation: Russian Open Joint Stock Company of energy and electrification “UES

of Russia”, JSC RAO “UES of Russia™
Share in thp issuer’s chartered capital: 49 %
Share of the issuer’s ordinary shares: 49 %.

32




The list as for the date of 14 .11. 2005:
' |

Full company name and abbreviation: Joint Stock Company “Siberian C‘oal rmd Energy Company” JSC

“SUEC” ’
Share in'the i_ssuer’s chartered capital: 43,48 %
Share of the issuer’s ordinary shares: 43,48 %

1

of Russia”, JSC RAO “UES of Russia”
Share in the issuer’s chartered capital: 49 %

| . Share ofthe issuer’s ordinary shares: 49 %.

i

"The lisf as for the date of 30.03. 2006:

v
!
'

" Full cornpan)'/ name and abbreviation: Russian Open Joint Stock Company of energy and electrification “UES

Full company name and abbreviation: Jeint Stock Company “Siberian Coa! and Energy Company " ISC

: ' “SUEC”.

Share in the issuer’s chartered capital: 43,48 %
Share of the iSSuer’s ordinary shares: 43,48 %

Full company name and abbreviation: Russian Open Joint Stock Comptmy of e energy and electrification “UES

" of Russia”, JSC RAOQO “UES of Russia”
Share in the issuer’s chartered capital: 49 %

Share of the issuer’s ordinary shares: 49 %.

i
1

The Ilst as for the date of 12 .05. 2006:

Full company name and abbreviation: Joint Stock Company “Siberian Coal and Energy Company” JSC

“SUEC”.
Share in the :is'suer’s chartered capital: 43,48 %
Share qfthe issuer’s ordinary shares: 43,48 %

Full company name and abbreviation: Russian Open Joint Stock Company 0f energy and electrification “UES

of Russia”, JSC RAO “UES of Russia”
Share in the issuer’s chartered capital: 49 %
Share of the issuer’s ordinary shares: 49 %.

6.6. lnl‘ornﬁtion about the deals made by the issuer, in which it had
. B

an interest
' i

In the :}epo:fting quarter regulatory bodies of the JSC “Kuzbassenergo? did not approve any deals which cost
is 57 and more percents of the balance value of assets in which the issuér had an interest.

The Béiard of Directors approved 3 transactions with the JSC “System

opemmr ~Central Dispatching

administration of the United Energy System” to the total amount RUR 25 643 thousands.

}

©6.7. In'formafion about the amount of accounts receivable

Accounts receivable structure by 30.06.2006

. Accounts receivable type Date of payment

Less a year j

Less a year

Buyers and customers’ accounts 787 455 000

receivable debts, RUR

155 551 000
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‘Including overdue , RUR

500 345 000 |

| '‘Accounts receivable in bills 672 938 000

recelvable RUR

3 ; Including overdue , RUR 0 | 0

| Founders accounts receivable in 0 0

| chartered capltal stock payment, RUR

; i Including overdue , RUR 0 0

" Accoints receivable in paid out 443 815 000 v 842 000

i advanced money, RUR

f- " Including overdue , RUR 13 609 000 E 0

_ Other accouints receivable, RUR 375 555 000 | 126 927 000
: . Including overdue , RUR 80 404 000 P 0

'~ Total, RUR 2 279 763 000 : 283 320 000
! ; Including total overdue , RUR 594 358 000 | 0

Durmg the reporting quarter the JSC “Kuzhassenergo” accounts receivable_reduced by RUR 281 146

thousands or by 9,9%, including due fo:
-buyers .and costumers — by RUR 225 035 ;

! advances paid to suppliers and contractors — by RUR 151 902,

1 \

The debtors who is to pay not less than 10% of total accounts receivable:

_ Debtor’s full company name

| ' [ 3 ]
Kemerovo join-stock company “Azot”

Debtor’s abbreviated company name

. KISC “Azot”

. Address ‘

650099, jKéme:rovb, Predzavodskoy village

" Accounts receivable amount, RUR

326 179 000

" The amount and terms of overdue accounts receivable
(interést rate, penalty provision, fines)

L4000

Affiliation

INot affiliated person

Issueffs Market Share in chartered capital of affiliated 0
person

Affiliated person’s equity fraction belonging to issuer \ 0
Affiliated person’s Market Share in issuer’s chartered 0
capital ; '

Issuer’s equity fraction belonging to atfiliated person | 0
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s - proﬁ;-and-ffoss statement (form Ne 2);

VIIL. The I_ssuer’s accounting reports and other financ

1 7.L The |ssuer s annual accountmg reports

ial information

Anmml accounting report for the year 2005 was not included in the body of the quarterly report of the Issuer

Jor the H quarter of the year 2006.

7.2, The issuer’s quarterly accounting reports for the last com pleted

Quarteln’y accounmbrmy Sor the I quarter of 2006 is re presented by rhe

- balance sheet (form Xe 1);
- prof t-and-loss statement (form N 2);

fi scal quarter

i
;

Quarterly accountability for the 1° half year 2006 is included in the report as appendix 1.

|

|

7.3. Cénsol_idated accountability of the issuer for one complete fiscal y:ear

Conso‘lidated accountability of the issuer for the year of 2005 is reflected in:.

- balajhce sheet (form Ae 1);

- stateinent on changes in the capital (form N 3);
- cash'flow statement (form Ne 4);

- Appendix to the balance sheet (form MeS);

- Audn‘ar s opinion.

i
|

Consohdated accounting report for the year 2005 is included in the report as appendtx 2,
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Consolidated, financial accountability for the year 2003, drawn up in accordance with International
Financial Accountabdny Standards, is included in the report as appendix 3. '

f
1.4. lnformation about the account policy of the is:suer D

Il3asic provisions of accounting and tax policy of the,’J SC “Kuzbassenergo™ for the year 2006
B v ' [ :
1 ; h | :

1. Basic provisions ]
.r I'

.
' 1

This present provisions was developed in accordance with the requirements of the accounting, tax and
: c:wl legislation and applies to the JSC “anbassenergo his substd.rar.'es and affiliated companies. .
I _ ’ -
| :
1.2, Account:ng and tax keeping in the executive apparatus of the Componv, in subsidiaries and in the

I
’ represemaave office is corned out by accoantmg services headed by the chief accountants.

r ' '
1.3. Snbs:dranes and representative office shall present 1o the executive body of the Company incompleted
reports subject to further balancing and proceswr':g alse calculation fof the separate taxes to submitting to
the hrgher echelons and taxation bodies. ! o
| | o
‘14, Snbsrdranes and affiliated joint stock companrcs shall to keep accounting singly, also to make up
balances and other accouniings reports, to pay fax and fees in accordance with law in force.

. ' ' I
! , | !

2, Accountmg policy forming order. :
2.1 Accountmg policy of the Company is formed due to admissions applred in accounting keeping and
rcpomng (par 6 of PBU 1/98):

- property isolation;

" - continuity of the Company’s activity;

- sequence of accounting policy applying;
| - - temporary determinacy of factors of economic activity.
3. Boo!:( keeping ways: )
! ! . [
| 3L Ways of accounting keeping chosen by the Company under accounting pol.rcy Jforming must be applied
by oh’ subsidiaries and representative affices mdependcnt@ Srom their location.

| ¢

T i '

| !

4. Order of accountmg arrangement and keepmg

Manager and Chief accountant of the Company, also managers and ckref accoamants of subsidiaries and
rcpresentaave office must adhere:

I I

‘4.1 ln organizing and bookkeeping, making and snbmrttmg of accoummg reports shall be maintained the
principle requirements of accounting policy: completeness, nmehness, discretion, priority of the contents, '
cons:s{enc y and rationality (p. 7 PBU 1/98).

4.2. Accountmg of property, liabilities and business transactions shaﬂ be recorded on the related accounts
of accounting included in the approved Unified workmg plan of the accounrmg accounts of the Company

(Appendrx Me 1 to this present Provisions), developed on the ground of the approved Order of the Ministry of
+ Finance of Russian Federation dd. 31.10.2000 Xe94n “Plan of accounts of the accounting pf financial and
, economic actwnjy of the company” including the software funcnonahry used in the company.

The Compony s accounting registers shall to be drew up in the format supnlated by the software being
' ground of the Company’s book-keeping.

|
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4 3 Accoummg of property (except for the fixed assets) liabilities and busmew transactions is carried out in
RUR including kopecks without rounding-off. Fi Lx’ed assets shall be accoumed in rubles. Amounts difference
of such roundmg-oj_’f shall be added to the account 91 “Other profits and Iosses in composition of unrealized

profits (Iosses)

4. 4. Do'.rcumemation of business transactions, their reflection in the regi.s'“!erc of accounting shall be carried
out strictly on time without any omissions and withdrawals according 1o the Provisions on documents and
documents circulation in book keeping (Order Nel0S dd. 29.07.83 of the MF of USSR), on the ground of
scl:edulés of accounting document circulation.

Output forms of accounting registers (ledger,'order-books, pﬂyMe_ﬂ( and losses statements etc.) created
by means of ‘computer engineering are printed every month and subscnbed by the executive and chief
accauntam (or by the deputy person).Chief accounmnt hears respons.'blhly Sor information safety (on paper
and on compuler carriers),

|45 Pn'irmry accounting documents are accepted toi(!he account if they are made under the form contained in

albums “of unified forms of the primary accomlrrmg documenmtmn | Documents, which form it is not
mpulated in these albums, should contain the following obligatory essential elements :
- name of document;
- date of document drawing up;
- nan}e of the institution on whose behalf the document was drew up;
- contents of business transaction; oo
- gauges of business transactions in natural and monetary terms; '
- name of authorities responsible for business transactions and its dmw:'ng up validity;
- personal signatures of the aforementioned persons and their full names. '
Suggested Jorms of the singly developed documents, as modified umf cated forms of the documents applied
in the business activity are in the Appendix 2. l i
Ta accaun! Jor the forms of the strict accounting as at the balance account 50 “Cash”, a subaccount
‘monetary documents”, as also at the below-line balance account 006 “Strtct accounting forms” (by the
actual cost of the cost outlay to their purchase).
Analytical accounting according the account 006 “Forms of the stnctlaccoummg is carried out by every
type of forms of the strict accounting and their keepmg places. The forms of the strict accounting are as
fo”ows i o

* owned paper forms

e  work-books forms :
| » loose leaves in the work-book’s forms. ‘
[

4.6. Documents circulation’s rules of Company aimed to book keepmg rmd reporrmg shall be regulated by
the documents circulation’s schedule approved in the executive body, also in subsidiaries and affiliated
companies. Documents circulation’s schedule ﬁxe'v terms the initial ac“countmg and other documents to be
s rendered to the Accounting department of the Coﬁzpan 1
! I

. 4.7. The Company represents the annual accounting report in accora‘ance with the chartered documents to
the founders, the Company’s participants or its property owners, also. fo the territory authorities on state
statistics ar.cardmg 10 the place of their registration. Other executive authorities, banks and other users get
the accoummg report in accordance with the RF !Ieg.'s‘lauon inforce| '

Terms and volumes of accounting reports vubject to granting to the executive body by the subsidiaries and
affitiated companies shall be Sixed by Chief A ccountant of the Company.

, 4.8 Annual ucmuntmg reports of the Company slfm'l 1o be examined (md approved by the general meeting of
shareh olders, also shall be rendered in accordame with terms and addrecses provided by the art. 15 of
Federal Law Nel29-FZ dd.21.11.1996 “On accoummg " (edition dd. 30. 06 2003).
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4.9. Directors of the Company have power to sigh the initial accaummg documents in accordance with
regulatmy documents of the Company. Directors of subsidiaries, represienmt.'ve offices and departments have
power o sign, the initial documents under their|power of attomey?f issued by the Company or under
regulatory documents of the Company as it follows from their functions executmn

| .t" | ]
| ,

4.10. Documems used to form business transactions with monetary funds (on accounts and in cash of the
campany) shall be signed by the general director 0f[by chief accountant, also may be signed by their deputies
on corresponding items or by authorized persons (in subsidiaries — by directors and by chief accountants,
and/or :_by persons authorized by the regulatory doca:lmentation).

4.11. Com‘emv of the registers of accounting, tax and imternal accounting reporting are the commercial
classifi ed mformaﬂon l b

' Persons who have gained access to the mformatmr’: contained in the accounting registers and in the internal

_ accoummg reports have to keep commercial class:f ed information. They bear responsibility prescribed by
the Ieg:slatmn of Russian Federation for disclosure of information.

4.12. Cluef accountants of subsidiaries and of the representatwe oﬂ' ce m accordance with Federal Law on
accaummg tmd reporting in RF, exercise supervision of the operamm s reflection, submitting of operative
information, accountmg reports drawing up in accordance with the ﬁxed terms , exercising (together with
other bodies) of analyses of financial and econom:c activity obey d:recr.'y m the director , and on matters
concerned accounting arrangement, reports draw:?g and fax paymenr arder and methods of supervision to

~ the chief accountant. j

4.13. Di‘rectbr’s and chief accountants of subsidiari{%s and representative office are responsible for
accoummg and tax arrangement and keeping, also conformity of busmesv transact:ons ta the legislation in
force (art 6 of the Federal Law On accounting ./\’b129 FL)). :

5. B(j):ok keeping methods [ v
S.I.E ixed assets accounting - b

5.1.1 leed assets in particular the part of the Company property agreeabie to the standards of par. 4 of PBU
6/01 “Fixed assets accounting” {Order of MF RF N026n dd. 30.03.2001 (ed 18.05.2002), alsoto
methodological recommendations on fixed assets accountmg (Order of MF RF Ne9ln dd.13.10.2003) are as

follows:

© huildings;
, con structmns, h , .

] .' workmg and power machines and equipment;

° measuring and adjustment devices and equipment; b

® . computer techniques; (o
* . [ransport;

o . instruments;
e . production and household equipment andiitems; Lo
s . plough, productive and pedigree cattle; ;
o pefénnial plantations; '
* © interfarm roads; '
° other fixed assels; :
. capiml investments on radical improvement of the grounds; L
o cap:tal investments in the rented objects of the ﬁxed asseis;

. lands, plots, objects of nature managemem (being in the property of the company).
i
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- in the subsidiaries. ' |

Long-term specml editions of technical content are m the structure of the Jfixed assets (i.e. SNIP

( Construction: norms and regulations), collections, reference books etc).| Acquired book editions with a term
of using less than one year contained reference information of temporal keepmg are not referred to the
“objects of the ﬁxed assets and shall to be wrote of to the expenses as other ‘expenditures in the moment of

| their tmmfer to maintenance. Writ-off of the book ed:trons of temporal keepmg (not to be reordered in the

invento book) shall to be exercised by authority of the director of the brand: according fo the act on
’J’ [ 4

writing off I _

[
5..2 Fixed assets acquired for further sale shall to accounted at the account 41 “Goods”.

‘ .
5.1.3. T o0 define composition and classification of the Sfixed assets it's necessary 1o guide the All-Russian
classifier of ﬁxed assets (OK-013-94) approved by Resolution of the State Committee of RF on standards dd.
26.12. 94 No359 fed. dd. 14.04.1998).
Drowmg up of acceptance of the fixed msets in the property compo.\mon of the Company is under
authority of acceptance committees. The committees are created accord!ng the orders:

- in the executive apparatus;

5.1.4 Inventory object shall be regarded as a unit of accounting of the ﬁ.xed assets that is the object with all

+ adjustments and accessories or separate constructively detached object subjer.t to some single functions
Julfillment, or separate complex of constructively jointed objects as an mregrauon subject to the defined work
' fulfillment (par. 6 PBU 6/01 of Provisions on accounting “Fixed assets occoummg ? (Order of MF RF Ne26n

dd.30. 03 2001( ed. dd. 18.05.2002).

0! Inventory cost of the fixed asset’s objects, i. e. computers shall be determmed as a sum of the price of

all devices (system block, monitor, printer, keyboortrf mouse eic.) subject to work, Components and
peripherals dewca purchased as a change of the worn out shall be accounted as spare parts on the

correspomlmg sub account of the account 10 “Materials”.
|

5.2 leed assets valuation’s ways
521 at the occepmnce to accounting the objects)qf the fixed assets are voluoted by the next ways:
i '
a) at the purchase of the fixed assets subject to payment- at a ratelof actual expenses of the company for
the purchase, defined according to par. 8 PB U 6/01 " the le'ed assets accounting " and gathered
preliminary on the account 08 " Investments in non circulating assets ", the sub account " Purchase of

separate objects of the fixed assets "'; l b
g

'

bj at conslru'ction of the fixed assets by the commlct organizations and own-account construction - at a rate
of ocmal expenses for the finished and putted out Ll‘aplml constructton'accordmg to Provisions on
accounting, of long-term investments, authorized [by the Order of MF of Russian Federation dd. 30.12.
1993 Ne 160, gathered preliminary on the account 08 " Investments m]non-crrculotmg assets " by one object
the suboccount " Construction of separate objects of the fixed assets ";

c) at eammg of the fixed assets as investments m the authorized (pooled ) capital — in monetary valuation
approved by.the incorporators (participants) if otherwise is not sapuloted by the legislation of the Russian

.Federatmn (par 9 PBU 6/01). The note in the o‘ebrt of account 08 “lnvestmem.s in non-circulating assets”,
wbaccount “Acquisition of separate objects of the Jixed assets” in !he correspondence with an account 75
“Payments with incorporators” is necessary. Orlz the debit of occoum 08, “Investments in non-circulating
assets”, subaccount “Acquisition of separate objecr.s of the fixed o.uets” expenses (including transport and
other dehvery works) concerned the fixed assets earnings in the chartered capital shall be reflected;

‘ I )
. by » e j .. i .
d) at “gratuitous acquisition of the fixed assets from the legal entities and natural persons also on posting of
o | | 89
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the fixed assets revealed as surplus over the results of privatization at tlhe market price as for the date of
pastmg On gratuities acquisition the note in the debit of account| 08 “Investments in non-circulating
asse!s subaccounr “Acquisition of separate objecis of the Sixed assets” from the credit of the account 98

“Further i mcomes ” is made according to corresponding analyﬂc&.

On the debit of account 08 “Investments in non-czrculatmg assets " t.!‘reI subaccount " Acquisition of
separate objects of the fixed assets ' the expenses (i mcludmg transport (md other delivery works, registration
fees and other expenses) concerned the gratuitous receipt of the fixed r:lssets also are reflected. In process of
amortization charge at the gratuitously acquired fixed assets, simultaneously, at a rate of charged
amortization, records on the debit of account 98 " Further Incomes " afccording to corresponding analytics
and to the credit of account 91 " Other profits and lovses in the composition of extraordinary incomes are
made. . ,

At the surplus posting over the results of inventory Ea record on the debit of account 01 “Fixed assets” from
the credit of account 91 “Other profits and losses” is made.

Not accounted real estate revealed in the process of inventory shall be charged in the composition of the fixed
assets after the documents submittal to the State regr.stratmn

To determine a current market cost the data on the cost of the same fixed assets acquired in written form
Jrom the companies — producers may be used; mfarmatmn on the cost level being at the disposal of the State
srai.'stlcs authorities, trade inspections, also mass media and special hterature, expert reports on the cost of
the single objects of the Sfixed assets being in force as for a date of mkmg info account must be proved
documenmry

or by way of expertise making (par. 29 Methodical recommendatmns on the fived assets accounting (Order of
MF RF Xe%1n dd. 13.10.2003); r

: |

e} acquisition of the fixed assets under the Lommcls providing e,éecutmn of liabilities (paymenst) by
nonmonetary assets at the cost of values tran vferred or subject to transfer to the Company according to the
price which in comparable circumstances the Company usually dete}mmes cost of the similar values (par.
11 PBU 6/01); |

J) Contract value shall be recognized as the value of the fixed assets acqmred under exchange contracts
which fixes the contract value of the exchange property.

5.2.2. Expenses on loans and credits (interests etc.) due 1o the fixed assets acquisition shall be included in the
initial value of the fixed assets in accordance wrth par. 23, 31 of Accoummg Provisions “Accounting of
loans and credits, also their performance expenses ” PBU 15/01 (Order of MF Ne60n dd.2.09.2001).

t
5.2.3. Expenses (income) on acquisition of the objects of the fixed assets arisen after its acceptance to
accounting (cost and price difference, nonreimbursable taxes etc.) shall be accounted on the account 91
“Other profits and losses” in composition of extraordinary expenses (incomes) according to the

corresponding analytics. |

5.2.4 Changes in initial cost of the fixed assets shall be only m cases of completion, after equipment,
reconstruction and modernization, partial liquidation and revaluation of the fixed assets.

5.2.5. Complex or partial revaluation of groups of similar objects of the fixed assets over the current
(replacement cost) by way of indexation or direct converting accardmg to documentary approved market
costs is carried out one a year (as for the I January of the reporting year) on the ground of the single Order
of the Company, and further is carried out regularly (every year).

Revaluation sum of the fixed asset’s object resulted to revaluatwn shall be charged on the account
83" surplus capital” in amount charged minus lits discount fulfi lled the previous reporting periods and
transferred to the account of profits and losses as operational expenses

Revaluation sum of the fixved asset’s object equal to the sum of lits discount jfulfilled the last previous
periods and transferred to the account of profits and losses as expenses shall be transferred to account 91
“Other profits and losses” in composition of operational profits.

Discount sum of the object of the fixed assets shall be referred to the additional capital decreasing composed
{

; 00
|




due to revaluation’s sum of this object in the previm}s reporting periods '(pirr. 15 PBU 6/01, ed. 18.05.2002).
Excess of the discount sum of the object of the fixed assets over the sum.of its discount related to the
additional capiral resulted the revaluation spent the previous periods shall be referred to the account 84 “Non
distributed profits (uncovered loss)”. |

I
5.2.6. Sum of revaluation (discount) arose from revaluation of the fixed assets of the subsidiaries shall be

transferred to the executive body of the Company on debit (credit} of a’cc_oum 79 “Intraeconomic payments”
on subaccount “ Payments on allocated property”. |
1
{
5.2.7. At the object of the fixed assets withdrawal :rhe sum of its revaluation shall be transferred from the
account 83 “surplus capital” to the account 84 “Non distributed prof ts (uncovered loss)” in composition of
profit of the reporting period (par. 15 PBU 6/01). |
|
|
5.2.8. Valuation of the fixed asset’s object which 'cost under acqui\'ilioh is expressed in foreign exchange
shall be realized by way of the sum conversion according to the rate in force of Centraf Bank of Russia by
the date of the object charge to account 01 “Fixed dssefs™.
Furthermore the rate difference shall be aecoumed on debit (credit) of account 08 “Investments in
noncirculated assets” in the credit (debit) of accoum 91 “other pmﬁts and losses in composition of the
extraordmm:v expenses (profits) (par. 16 PBU 6/01 )

5.2.9. Gratuitous transfer and sale of the fixed assets to the third-party companies and natural persons,
charge—oﬂ of underamortization fixed assets from the balance due 10 their unfitness to use, also deficient
fixed assets revealed under inventory or stolen shall be carried out aeeordmg to the written order of the JSC
‘Kuzbassenergo” prepared by the Department on captral management togetlier with visas of corresponding
services.

The document shall be subscribed by Deputies geneml director to the proper place:

- fixed assets of nonindustrial activities (Housmg and communal services, catering, autotransport eic.) —
by the first deputy general director on common problems;

- industrial fixed assefs — by the deputy general d:recmr technical director;

Charge-off from the balance of the amortized ﬁxed assets due t(l) their unfitness to use, also partial
hqmdanon of the fixed assets shall be carried out on resolution of director of subsidiary or representative
office. '

In the process of charging-off from the balance'of the underamortized fixed assets, VAT falling at the
underamortized part without revaluations shall be restored.

Stocks of materials and capital equipment remained due to discount of unfit to reconstruction and further
use of the fixed assets shall be debited at the marker price as for the date of the fixed assets object’s discount
together with transfer to account 91 “Other profi ts* and losses” in composition of operating profits.

5.2.10. Depreciated cost of the retired object of rh_e fixed assets from the credit of account 01 “Fixed assets”

shall be withdraw to the debit of corresponding subaccount of accoum"' 91 “Other profits and losses”:

- in composition of operating expenses in case of the fixed asset’s retire due to sale, charge-off in case of
moral or material depreciation; |
- in composition of extracrdinary expenses in case of the fixed asset’s retire due to gratuitous transfer.
Retire of object of the fixed assets transferred on account of investments in the authorized (polled) capital,
pay fund in amount of its depreciated cost shall be reflected on debit of account of expenses accounting and
credit of account of he foxed assets accounting.
If the object of the fixed assets has not depreciated cost (fully amortized), amount of the conditional value
shall be reflected in bookkeeping as operating profits in the line 09010 of the form 2 “Report on profits and
lasses. |
i

3.2 11 Expenses on the fixed assets charge-off' \due to accidents, natuml disasters and others emergency
situations shall be reflected in bookkeeping of reportmg period in compowtt(m of emergency expenses.

5.3. Amortization of the fixed assets

[
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3.5.1. The method of amortization of the objects of fixed assets is linear, reasoning from the dates of the
effective use of these objects. The amortization of|the objects of ﬁxcd assets, taken on accounting before
01.01.2002, is accrued in accordance with the Regulanon of the USSR ICouncd of Ministers from 22.10.1990
No 1072 “About the unified standards of amomzatton charges for the c?mplete reconstruction of fixed assets
of the economy of the USSR”. The amortization of the objects of ﬁxed assers, taken on accounting since
01.01.2002, is accrued in accordance with the Regnlatmn of the Govemmem of RF from 01.01.2002 Ne 1

“4bout the classification of fixed assets included in the amortization groups

5.3.2. The amortization of the objects of real esmtc!pmperty, cap:ml investments of which are completed, all

primary acceptance instruments are drawn up, the documentation is hrmdea' over the state registration and
practically put into operation, is accrued in accordance with the establmhed procedure — since the first day of
the month, following the month of setting the object into operation. T. he ob;ects are regarded as the objects of
Sfixed assets. !

|

5.3.3. The objects of fixed assets at the cost of up to RUR 10 000 per unit are charged off according to the
item “Amortization” as far as they are put into production or operation. This operation is mentioned in
accounting on debit of accounts of inputs account (selling costs) andlaccoum credit 01 “Fixed assets” and
drawn up by the Act of charging off according to MB-8 form. Such objects are reckoned in the record
keeping at the cost of 0. In case of modernization (reconstructmn) of these objects, the modernization
(reconstruction) expenses are charged to the increase of the cost of the object and amortized in accordance
with the established procedure. !

The executive body, affiliated companies and the J:representanve office control the movement of these objects
in order to ensure their safety in the process of production and operation. Records management of these
objects .in pIaces of their operation is kept in “The bill of assets at the cost of up to RUR 10 000, put into
operation” according to the suggested form, apart from the fived assets, depreciated in accordance with the
established procedure (Appendix 2 to the present Regulation). Accoums‘ department and persons in charge
control the correspondence between the records in the bill and mvenmry sheets.

The retlrement of the objects at the cost of up to RUR 10 000 is drawn up by “The Act of retirement of fixed
assets at the cost of up to RUR 10 000, accordmg to the suggesred SJorm (Appendix 2 to the present
Regulation). i
!

5.3.3. The objects of fixed assets at the cost of up w RUR 10 000 per unit are charged off accordmg to the
item “Amortization” as far as they are put into produumn or operation. This operation is mentioned in
accounting on debit of accounts of inputs account (selling costs) aml account credit 01 “Fixed assets” and
drawn up by the Act of charging off accarding 1o MB-8 form. Such objects are reckoned in the record
keeping at the cost of 0. In case of madermzatmn (reconstruction) of these objects, the modernization
(reconstruction) expenses are charged to the mcrease of the cost of the object and amortized in accordance
with the established procedure. :

The executive body, affiliated companies and the representative office control the movement of these objects
in order to ensure their safety in the process of production and 0p¢'3raﬂon Records management of these
objects in places of their operation is kept in “The bill of assets at the cost of up to RUR 10 000, put into
operation” according to the suggested form, apart from the fixed assers, depreciated in accordance with the
established procedure (Appendix 2 to the present|Regulation). Accounts department and persons in charge
control the correspondence between the records in'the bill and in ventolry sheets.

The retirement of the objects at the cost of up to RUR 10 000 is draw.lv up by “The Act of retirement of fixed
assets at the cost of up to RUR 100007, according to the suggested form (Appendix 2 to the present
Regulation). ! i
5.3:4. Amortization of the following objects is not t?zccrued:
- housing resources (par.17 PBU 6/01);

- objects of external accomplishment (par.17 PBU\6/01);

- productive cattle (par.17 PBU 6/01); |

- perennial plantations (par.17 PBU 6/01); i

- lands (par.i7 PBU 6/01); I

- objects of nature management (par.17 PBU 6/01 ),

- fixed assets, received before 01.01.2000 under contracts of donation and gratis in the process of
i 92
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privatization; R A '

- books, brochures and other editions.

I : | 5

5.3.5. The process of amortization accrual can be interrupted by the decrsmn of the director of the affiliated
company in the period of restoration (repair; modernization, reconstruction) of the objects of fixed assets,
that lasts more than 12 months, and in case of theu' temporary closmg—down Jor the period of mare than 3
'months under the order of the JSC “Kuzbassenergol” (par.23 PBU 6/01}.

4

5.3.6. Accmed amortization of the objects of fived assets of production purpm‘es under the account credit 02

1
i “Deprecmrmn of fixed assets” control account “Accrued amortization’ is sent to finance captml investments

of production purposes as a record in debit of account 02 “Amort:zatlon of fixed assets” control account
“Accrued deprecmtmn ” from credit 02 “Amortization of fived assets” comml account “Amortization of
'capital i mvestments

"The ojj’ _balance account with the acceptance (transfer) of the fundmg source among the affiliated

comparties under off-balance aviso is kept, when nesting at the|cost of inter-branch amortization
redmm?unon

oo

P
3.3.7. Capital investments in the borrowed objects of the fixed assets are amortized as follows:
Capital mvestments which cost are subject to reimb ursement by the leaser to the lessor shall to be depreciated

i
. by the lessor in the order similar to the restarting up after recomrrucnon, modernization or technical

reeqmpmem (m case if the JSC “Kuzhassenergo” act as a lessor), that mmt be stipulated by the lease
contract;

: Cap:ml mvesrments produced by the lesser by approbatmn of the lessor, and in accordance with the terms of

the lease contract, which cost is not reimbursed by !{he lessor must be amortized by the lesser within the
permd of validity of the lease contract from the amount of the amortization calculated subject to useful life

5 defined for the leased objects of the fixed asselts in accardance with the! Classification of the fixed assets

&pproved by rhe Government of Russian F, ederation (if the JSC “Kuzbassenergo” acts as a leaser),

i v \

5 3.8. In case, of rebuifding, reequipment , recon: cml:ctwn, modernization, partial liquidation and revaluation
of an ab]ea of the fixed assets the amortization must be calculated subject to the depreciated cost of the fixed
assets by the date of its making and months number rest fo the Sfixed assets maintenance termination.

Ifa useful life of the fixed asset’s object grew after, rebuilding, reeqmpmem, reconstruction, modernization

than the rest months number to the fixed assets maintenance is poswble .

|
/giccepfance of the finished works in rebuilding, reequipment, reconstmcmm, modernization of the fixed

t_llssers shall to be formed by the corresponding act.'

T :
| ! a |
5.4, Procedure of accounting and financing of thel, fixed assets repair,
| ‘

N 5 4.1 For a current fiscal year the reserve for repmr work is created an!acwum 96 “Forthcoming expenses

reserves”, control account “Reserve for repair of fixed assets (mcludmg leasehold assets) of production
purposés at the rate established by the estimate of expenses of the annual standard of repair cost, including
it into production costs monthly (accounts 23, 25,|26) at the rate of 1/12 of annual estimate. The reserve is
created to include expenses for all types of repair work of fixed assets of productmn purposes into production
cos 1s.

l At year end the adjustment of the repair reservelis performed :

- extm reserved money for the repair of fixed assets (as a result of in venmry taking) is reversed an entry.

|
:— in case of stress of reserve money for repair'of fived assets, extra charge takes place under debit of

- accounts of the records of production costs andion account credit '96 “Forthcoming expenses reserves”,

control account “Reserve for repair of fixed assets (inciuding leasehold assets) of production purposes™.

' ficcouhr of repair expenses is carried out separately according to the types of repair (thorough repairs
and current repairs) and methods of carrying out (Fonrrac! and household).

’ All the expenses for repair of fixed assets of production purposes, carried out with the help of:

J ]
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| ‘lhomehold 'n"reﬂwd — are accounted object by o!ylfea on account 23 “Auxfliagz processes” under control
accounrs “Thorough repairs of fixed assets using; the household method”'and “Current repairs of fixed
alsvets using the houselmld method”. Later they wu’l be put in corpore rfn‘o debit of account 96 “Forthcoming
| expenses reserves”, control account “Reserve for repair of fixed assets (mcludmg leasehold assets) of
producnon purpases * every month.

Neontract method are put in corpore from account credit 60 “Settling w:th suppliers and comractors on
the wrrespondmg control accounts into debit of account 96 “Forlhcommg expenses reservev control
-account “Reserve for repair of fixed assets (mcludtrfg leasehold assets) of production purposes”

| In case|of stress of reserve money for repair of \fixed assets ( including leasehold assets) of production
purposes, debit balance on account 96 “F orthcoming expenses reserves”, control account “Reserve for repair
of fixed assets (including leasehold assets) of production purposes” is mentioned in the line of the balance
“Other production costs and resource” at the end of month

Expemes Jor repair of fixed assets of non-production purposes are charged off from the credit of
corresponding control accounts of account 23 “A a[r.nlmry processes” or account 60 “Settling with suppliers
and wmractors into debit of account 29 “Arrendm[n production and households” without fund creation .

|

5.5. Account of intangible assets. ' |

5.5.1 Imang.'ble assets include the objects of mtellectual property under all implemented terms, mentioned in
par.3 PBU 1472000 “ Account of intangible assets”(T he Order of Mrmsny of Finance of the RF from
16.10. 2000.;% 9]n) !

5.5.2 To be taken on accounting the objects of intangible assets are valuied iﬁ the following ways:

a) mtangtble assets acguisition subject to paymem ~ at the rate of actual expenses of the Company for the
acquisition of the assets, defined in accordance with par.6 PBU 1 4/2000 “ Account of intangible assets”(The
Order of Ministry of Finance of the RF from I 6110.2000 Ne 91n), collecled preliminarily on account 08
“Investmemv in non-circulating assets”, control ac'coum “Acquisition ‘rmd creation of intangible assets”;

| i
b) creatmn of intangible assets by the Company rtcelf at the rate of acnml expenses for creation and
producnon except for value added tax and other refundable taxes, collected preliminarily on account 08
“Investments in non-circulating assets”, control account “Acquisition ‘(md creation of intangible
assets ”(par 7' PBU 14/2000);

c) depos:tmn of infangible assets in the autl:onzea’ (polled) capital — in pecumm;v valuation, coordinated by
Jounders (méembers), if nothing else is provided by the Legislation of RF {(par.9 PBU 14/2000).A preliminary
record is made in debit of account 08 “Inveslmems in non-c.rrculatmg assets”, control account “Acquisition
and creatmn of intangible assets” in correspondence with account 75 “Settl.'ng with founders”. The expenses
wnnecred with deposition of intangible assets in chartered capital are mentioned as well on debit of account
08 “Investmems' in non-circulating assets”™, control account “Acqmsmon and creation of intangible assers™;

d) non-repayable donation of intangible assets fmm legal and natural persons at the common rate at the
date of posting. A record in debit of account 08, “Investments in nbn -circulating assets”, control account
“Acqumtmn and creation of intangible assets’ frl'om account credit 98 “Revenue of next periods” is made.
The expemes connected with non-repayable donation of intangible dssets are mentioned as well on debit of
account 08 “Investments in non—crrculatmg asser.s control account “Acqumtum and creation of intangible
assets”. The: information about the prices, estal;lfshed af the date of 'mkmg on accounting, is confirmed
aulhemtcal'{y or by examining. !

By amortization accrual of such intangible assets at the same nme at the rate af accrued amortization
the records are made on debit of account 98 “Revenue of next permds” in corresponding analytics and
account cred:t 917Other profits and losses” in non-disposal revenue;

V! ! . - L3
e) acquisition of intangible assets under the contracts, providing for discharge of obligations (payment) with
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non-monetary, funds — at the cost of values, transferred or being subject to transfer by the Company, set
reasoning fmm the price that is fixed by the Company for similar values in similar circumstances (par.11

PBU 14/2000),
) the cost of mmngtble assets is the contract value; the assets received under contracts of exchange which fix
the contract value of exchanged property; !

i

5.5.3. Amamzatmn of all groups of intangible assets is carried out with the lmear method, based on the
standards calculated on the basis of the period of the effective use of the objects of intangible assets, using
aecount. a5 ‘%m()ruzatmn of intangible assets” (par 15, 16, 21 PBU 14/2000)

‘ r

5.5.4. The pen'ad of the effective use of intangible assets is defined independemly when the object is taken on
‘accounting, reacomng Sfrom the expected period of use of an object, when it is possible to collect revenue. The
expected period of the effective use should not exceed the period of vahd:ty of a patent, a licence and other

1
t
|
|

l

legal documents and limits on the use of the objects of intellectual property accordmg the present legislation
' of Russian Federation (par.17 PBU 14/2000). ] '

If it is impossible to define the period of the effective use of intangible assets, the standards of
amortization charges are set counting on 20 years (but it should not exceed the period of functioning of the
Company) ‘ '

« ' i
;l ‘ .
5.6. Lease of fixed assets

J.6.l T he- Ieased properly is mentioned apart in accounting. All the leased property expenses are carried out
on account 90 “Selling”, Depreciation of leased prc')perty is mentioned, on account credit 02 “Amortization of
the ﬁxed assets” and debit of account 90 “Selling”.| ;

Full payback of the objects (including local taxes: acre-shot, tax on properry, ere.) should be provided
in lease contracts.

I under the Iease contract of the fixed assets the lessor settles up with ﬂre communal services suppliers, the
lesser musr compensate a full cost of these servu.ev according to the invoice issued by the lessor. In case of
lease 0f a part of the fixed asset’s object of the lessor, a share of comm}mal expenses fallen at the leaser
shall to be defined by the measuring devises or in chse of their lack as la ratio of a part of an area of the
Sixed as!sei s object occupied by the leaser to the toml area of an object of !.':el lessor’s fixed assets.
The lessor shall to pay ojf communal services agamst the invoices :ssued to hrm hy the eommunal services
suppliers than he must invoice it to the leaser. .
Compensation for communal services received bylthe lessor from the lease .IS not a profit, but a
reimbursement of expenses amount produced by the lessor. '
f

5.6.2. Account of leased fixed assets is kept on ojf “balance account (f()l “Leased fixed assets” according to
the valisation, fixed in lease contracts. Analytic account is kept regarding lessors and every object of leased
ﬂxed assets. ' | l

i

5.6.3.. Lease contract defines the period of Ieaung of fixed assets, the amount of rental fee, the terms of the

keepmg and repair work, valuation changes as a rcimlt of thorough repairs, and procedure of settlements.

i , i
| 1

5.6.4. The proper{y, purchased for leasing and praf t earning, is mem:oned in accounting on account 03

“Income investments in stocks of materials and capital equipment”. X

M 1

3.6.5. Lease commcts of the fixed assets shall to be coordinated with t{:e Deputy general directer of the JSC
“Kuzbavsenergo on corporate governance and visaed by the corresponding authorities,
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.5.7. Account characteristics of the investments

|

' ) I
: |
L d

. . |
 in non-circulating assets.

571 Ru.-miné expenditures on the CCO capital construction objects) ( (wage cost, travel expenses) are
i . I, . b, . .

cavered at the expense of the funds, aimed at fi inancing of capital construction and included in the

inventory cost of exploited objects (par.1.4. of the Regalanon on accour{lmg of long-term investments,

confi rmed by the Order of the Ministry of Finance af RF from 30.12. 93 Nol 60).

5.7.2 Every month running CCO expenditures of the executive body are drsmbutea’ among the affiliated

companies pro rata average monthly expendrtures (AME) volume of affiliated companies in accordance

with the coefficient, calculated as in the ratio of AME volume of an\affiliated company for the reporting
‘ 1

month and to{al AME  volume of the Company for,' this month. P

‘| ‘ .
573 Capn'al construction expenses are inciuded i in inventory cost of objects of capital investments at taking
them on accounting. They are classified by par 3.1.7. of the Regulation on accounting of long-term
mvesfmemf, confirmed by the Order of the Mmm‘}y of Finance of RF from 30.12.93 Nel60 as the expenses
not Ieadmg to the increase in the cost of fixed assetv .

1

5.7.4. If the Company has shares when the constract:on is under way, thé transfer of monetary funds or
property to the chief builder on the basis of share holding is reflected as a accounts receivable of this
constriction by the record in debit of correspondmg controf accounr of account 76 “Settling with various
debtors and creditors” in correspondence with accounts of accauntab.rhty of monetary funds or property.
When the construction (or it’s part) comes to an end the corresponding expenses are taken on account by
the record from account credit of the corres“pondmg control account [76 “Seftling with various debtors and
creditors” in debit of account 08 “Investments in non-circulating assets”, control account “Construction of
the abjects of "fixed assets”.
v L [T
575 1If the' Company is the chief builder, the| money, received ﬁ.-orfn the builders who have shares, is
mentioned as money for purpose financing on debit of account 86 “Pairpose Sfinancing” in correspondence

with at_‘:'coums of accountability of monetary funds or property.
% i

5.7.6. Accoam of NIOKR in the Company is carried out in accordance with the Regulation on accounting
“Accoam of expenses for research engmeermg, development ana’ teclmologtcal activity” (PBU 17/02)
(approved by the Order of the Ministry on Fmances dd. 19.11.2003 .M’HSn)

The expenses for research engineering, developmem and technological activity are recognized in accounting
The .sa}n of the expense can be defined and confirmed;
There is documentation that proves execution phase; .

The results of the activity used in production and aperanon will lead to reveaae in futare;

The use of results of research engineering, deveiopment and tecimologma! dctivity can be demonstrated.
The expenses for research engineering, developmem and reclmolog.'cal aa:wty accarding to the par. 4 of
PBU 17/02 don’t contain:

The company s expenses on nature resources development;
Expenses on development of production, new companies, plants, aggregates (start costs);

t

. Expenses on development of manufacturing work .

l
Expenses concerned the improvement of production technology together with improvement of product
quality, change in the product’s designing and other operational attributes realized during the

manufacturing (technological) process. 1
,

The expenses for NIOKR are mentioned in accounting on accomfar 08 “Investments in non-circulating
assets” (par.5 PBU 17/02). :
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The expenses for NIOKR, which results are i.\ubject to legal safeguard and drawn up in accordance
with legislation order (patents, licenses and other documentatmn are rece.'ved to attest the exclusive right of
the Companyl to possess the results of NIOKR), Ir_an be considered :ntaqgtble assets at the account 04
‘Intangible assets ¥ (par. 4 PBU 14/2000).

The expensev Sfor NIOKR , which results are not drawn up in accordance with established procedure,

L are charged oﬁ” from account credit 08 “Invesrmenrs in nan—crrculatmg assets” for the expenses for usual

activifies using the linear method during the fixed period (par. 11 PBU'17/02).

The expenses for NIOKR, which results wereinor satisfactory, and the results of NIOKR which use was
stopped, are drawn up by the decision of PTO of an|affiliated company. f
The decision can be viewed by the service of PTO of the executive bodyand with the written permission of the
techmcal director. The expenses are charged off at a time in non-disposal expenses of the reporting period.
If in the process of NIOKR fulfillment a positive res ult not being subjec; to legal safeguard, that is going to
be used in production or in managemem such expenses Jor NIOKR also slmll to be accounted reflected at
the account 04 “Intangible assets”. ] '

H

The pei"iod of charging off the expenses for NIOKR is set within 2 years.

5.7.7. The ab;ects of the incompleted capital constmctmn, which colnstrucmm was stopped and won’t be
carﬂed out because of lack of funds in future, expo.sed to revalualmn, the cost of revaluation is transferred
Jrom account credit 84 “Surplus earnings (dead Ioss) ” in debit of acwum 83 “Surplus capital” and as a
record from account credit 08 “Investments in non-crrculatmg assets”, m debit of account 91 “Other receipts
and expendtturev in the sum of actual expenses incurred. '

The ch arge off the objects of incompleted construction is carried out b 4 phased
Commission (mcludmg specialists of account departmem, technical services, material re\pom:ble persons)

is created by order of the manager;

Accord'ing to'the commission’s report the act on expediency of write-off the object of incompleted
comrructmnu is drew up. Thus on the base of this act a liquidation of the object by own forces or together
with comractmg organization is made;

g f P
Act on, wrrt—off (liguidation) of the object of mcompleted construction :s drawn up after all the works at the
liquidated ob_,'eu The act on write-off (liquidation) of the object of mcompieted construction shall to contain
information on the object’s conditions as for a date of writ-off, its short individual characteristic, reference

: |
on expendrturec caused by the writ-off and on stocks of materianls and caprral equ:pmem income due to writ-

off |
Under.the quuidation of the incompleted construction, expenses accmed ori the account 08 “Investments in
the non circulating assetsy on their construction a}ld expenses caused, by, these objects liquidation are
subjecl to writing-off in the structure of the mrangtble assets, *'
Got matenal and other stocks of materials and cap:ml equipment duetothe objects liquidation useful 1o
Sfurther using are subject to posting. :

‘ .

¢

5.8. lnventoiry accountability

i

5.8.1. Inventory includes assets:
i . . - . ! . . . .

- for being used as raw material, materials, etc. in the process of production, in execution phase and

rendering of service, repair work of fixed assets, bmldmg and assembly jobs, cultural and educational needs;

- a:med at being sold (finished commodity); | ,
- a:med at being used as means of labour during the 12-month period;

- aimed at being used by the Company for meet_}'ng its administrative needs.
. [

3
'

!

582 Inventary, tools and household fixings useld less than for 1 year penod are included in inventory on
account 10 “Materials’”". \ :

I ; ; .97
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5.8.3. The stock-list number, worked out JSor a definite name of inventory, is taken as an accounting unit.

. | '
5.8.4. Taking bn accounting of the inventory, its valuation is carried out in the following ways:

’- acquumon subject to payment — the sum of actual expenses for acqumnnn except value added tax and
other taxes compensated from the budget, defi ned in accordance with par.6, 11 PBU 5/01 ( “Inventory
acconntmg” ) approved by the Order of the Mmr.my of Finance of RF Sfrom 09.06.2001 Ne 44n), with the
glance of the regulations of par.15 PBU 15/01 “A'ccannt of loans and Iemlmg and the expenses for their
‘operation” wn'h the glance of interests and other expenses for borro wed current assets ( approve by the Order
of the anny of Finance of RF from 02.08.2001 Ne 60n);
- makmg by own strength — reasoning from c'retuai expenses, connected with the production of the
in venmry Account and formation of inventory expenses is carried out|in the order, established to define the
net cost of applicable types of production (par.7 PBU 5/01); b
i ,

- ."nvested in elrartered capital — reasoning from pecnn.r'ary valuation, eoerdinated by founders (members), if
nothingf else iy provided by the Legislation of RF , Iwirh the glance of actual expenses for the delivery of the
:nvento:y and putting it in conditions for operanon according fo par.6, '8 11 PBU 5/01 '}

- recerved grans or under the contract of donation, Ieft Jrom retirement of fixed assets and other property and
postmg ‘of the inventory, revealed as surplus as a result of inventory takmg — reasoning from current market
' cost considering the posting date with the glnnce|af actual expenses, for the delivery of the inventory and
pnmng it in conditions for operation (par.9, 11 PB U 5/01).

- rece:ved under the contracts, providing for d.-scharge of obligations (payment} with non-monetary funds —
at the cost of values, transferred or subject to rransfer to the Company, fixed reasoning from the price that is
Sixed by the Company for similar values in wmn'nr circumstances. {f it is impossible to define the cost of
assets, transferred or subject to transfer to the Company, the cost of the inventory, received by the Company

" under rhe contracts, providing for discharge of obligations (payment) w:tl: non-monetary fund, is defined

reasoning from the price, that is more suitable for acquisition of similar invenitory in similar circumstances.
The actual cost price of the inventory includes actual expenses for the | delivery of the inventory and putting it
in condmons for operation in accordance with par 6,10, 11 PBU 5/01

- The cost of the inventory, received under the contracts of exchange, which fix the contract value of the
exchanged property, is the fixed contract value. ’ i
i
. ' i i

5.8.5 5 8.5. The evaluation of the inventory, wh:ch CoSt Is evaluated, in foreign currency at the moment of

- acquisition, is estimated in rubles at the rate of exchange JSixed by ¢ Ire Central Bank of RF on the day of

taking the rnventory on accounting.(par.15 PBU 5/01 ). :
|

- 5.86.. The mvenmry received by the Company wrﬂmnr cale nl'ated—pard documents (non-invoiced deliver)
are taken on discount at the price fixed in the conrrnct lf the price is not fixed in the contract, in order to fix
it and the amount of payment or account payable, the price, used by .!;he Company in similar circumstances
with _unnlar inventory, is tagged (par.6.1. PBU | 0/99 “The Company’s expenses”) approved by the Order of

the Mm:stry of Finances of RF Ne33n dd. 06.05.1 999 (ed. dd. 30.03. 2?01)
After cnlcnlated—pa:d documents are received, the difference be.rween the actual cost of inventory and its

valuation at the moment of taking on discount is mcluded in the mme expenses accounts the inventory was
charged o_f_”f and in the balance of the inventory ar, the store pro rata its volume.
[

delivers were received a year later after the annual
T

jf calenlated documents of non-invoiced
accounting had been performed, it means that:
a accbnnt cost of the inventory is not changed;
b) the rate of value added tax is used in ncconntmg in accordance with established procedure;

c) semmg wrth a supplier is being adjusted, thel difference between dccount cost of the inventory and its
actunl cost is charged off in the month, when the calculated docnments were received:

- cost. deerease of the inventory is mentioned on debit of account 60 “Settlmg with suppliers and contractors”
and acconnt credit 91 “Other expenses™;

‘ @
i | o 98
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- castJ'increi:Se of the inventory is mentioned on c‘iebi! of account 91 ,“Other expenses” and account credit
60 “Setding with suppliers and contractors” (par.4 I of Methodical Instructions on the inventory accounting
(confirmed by the Order of the Ministry of Finance of RF from 28.12. 2001 No-119n).

!
L ] J l
5. 8 7. Goods bought for sale by retail are acwunted at the value of sales on account 42 “Trading extra

charge (par 13 PBU 5/01). The amount of extra clmrge, Jualling at the lremmns of unrealized products, is

|
Sfixed reawmng from the percentage of the cost of ret:red products to the cost of the accounted ones.

5.8.8. Goods bought for selling in wholesale aretaccoumed at the acqumrwn cost with the glance of the

expenses for provision and delivery of the producis to the stores (basev) tth' the moment they come into the

market (par 13 PBU 5/01).
. b

5 8.9. The mvemory, owned by the Company, but bemg delivered, or tramferred to a customer fo pawn, is

taken on dmcaunt in value, fixed in the contract wn‘h sequential atyustmem of actual cost (par.26 PBU 5/01).

| i
5.8.10. T he account of purchased fuel for energy genemrmn is carnqd out at actual cost and includes: the
fuel cost accordmg to the bills of suppliers, including discounts (extra charge) because of poor (good)
quahty,. the payment for other services provided by the supplier amll commodrry exchange, railway rate
quomtmn of fuel from the shipment place to the station of destination and from the station of destination to
dndmrge arrangements, other expenses accordmg to par.6, 11 PB U:5/01, except the expenses of fuel-

chtppmg department, | '
The expenses of fuel supply workshop for unloadmg, warelmusmg and intraoffice transference of fuel
Jrom the stores and fuel delivery for meeting leclmologrcal needs are not included in the net cost. They are

referrea‘ to the expenses for power generation of TTTS (par.4.7. of Methodical Instructions on JSuel account
at heat. power plants RD 34.09.105-96). l

: l
5.8.11 iOn purlmg the mventmy (except the products accounted at value of sales) in production and other
fype af retirement the valuation is appraised at average net cost of each lype of inventory.

- The average wvaluation of actual cost of the matermls released in productmn or charged off for other

purposes, is esumated by the defining of the actual cost of the material at the moment of its release (sliding
valuation). I
| |
5.8.12.: lee putting into production (operation) of tl:e inventory holdings is drawn up as a blading according
to form M-11 Sor intraoffice transference (from orlre advance holder 1o another one}.
The charging off the inventory in productmn, except for constmctmn materials, is carried out on the

basis of the act of charging off the equipment and other types of the mvemory in suggested form (Appendix
Ne 2 toithe present Regulation). .

The charging off the inventory in production| is carried out on the ba.us of the act of charging off the
mvemm:v in suggested form with simultaneous drawing up the bladmg decording to form M-11 for putting in
production (Appendix e 2 to the present Regulation).

'

5.8.13! The account of special tools, special devices, special equipmealnt and working clothes is carried out in
the Company in accordance with the Methodical Instmctmns on accounlmg of special tools, special devices,
special equipment and working clothes, confi. rmed by the Order of the Ministry of Finance of RF from

26.12, 2002]’:5 135n.)

The hst of the means ¢ of labour accounted as special tools, .spec.'al devices, special equipment, used for
carrymg out non-standard operations (par.2 of | the Methodical Instmctmm), is defined by the affiliated
compan 1y mdependem{y reasoning from the peculiarities of the engmeermg procedure.

When defining the composition and groups of apectal equipment one should take into account the All-
Russmn classifier of fixed assets OK-013-94 (crmf irmed by the Resohmon of the State Committee on
vmmlards, metrology and inspection certifi catwn Jrom 26.12.94 A2 359), and the All-Russian classifier of
fypes .of economic activity, production and wrwces 0K-004—93(crmf rmed by the Resolution of the
Govemmem standard of RF from 06.08.93 Ae 1 7) '
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Special equipment, working clothes and other meam of man-to-man defeme, regardless of their cost and the
period of effective use, iy referred to the means put mm circulation (par.50 “The Regulation on bookkeeping
of RF”, confirmed by the Order of the Ministry 'uf Finance of RF lfrom 29.03.2000 ). These means are
mentioned in control accounts 10.10 “Spec.-al equipment and working clothes at the store” and 10.11

- “Special equipment and working clothes in use”, open to the balance account 10 “Materials”.
|

Bedding, tools aimed at carrying out the standard types of production (par 4 of the Methodical Instructions)
and other inventory included in the means put into c.-rculatmn are mennoned in account 10.9 “Inventory and
household equipment” a

Working clothes and other means of man-to-man; defeme, special eqmpmem which can be used up to 12
months, according to the standards, are charged 0_[{ in debit of accounts of expenses for production at the

moment of its transference to the workers of the Company (par.21 of the Methodical Instructions)

The chzirge off the given working clothes, other means of man-to-man defense etc. is carried out on the basis
of the act on charging off according to form MB-8 with simultaneous drawing up the blading according to
form M-11 for putting in production.

If the period of eperation is more than 12 montl:s, the cost of warkmg clothes and other means of man-

- to-man'defense etc. is covered with the linear mellmd reasoning from Jtl:e periods of the effective use (par.26

of the Methodical Instructions).

To get working clothes, other means of man-{o—man defense erc. !aimed at long-term use, a worker must
sign in worker’s personal card (form MB-2) and in the list accounting the issue of the working clothes, other
means of man-to-man defense etc. (form MB-7), r

The cost of special equipment is covered with the Imear method reasoning from the actual cost of the object
and standards reasoning from the periods of the effective use of the object (par.24 of the Methodical
Instructions). The period of the effective use of special equ.'pmem}m affiliated companies is set by the
permanent Commission individually for each type of special equipment.

The charge off the special equipment and working clothes is carried out in case of actual retirement
(obsolescence, depreciation, selling, gratuitous 'avs:gnment investment in chartered capital of other
companies, disposition in case of an emergency etc)

|

5.8.14. The charge off the inventory delivered under the contract of donation or gratis is carried out on the
basis of the basic document on the release of materials ( the blading 'on the release of materials, of form M-
15, the instructions on the release of materials or the order on the release of materials and “the Act of
gratuitous reception- assignment of the inventory (Appendix N 2 to the present Regulation). The materials
are charged off in accordance with par.5.8.11 of the present Regulation. The cost of the donative materials is
referred to the finance results of non-realized expenses (par.12 PBU 10/99 “The expenses of the Company”
Jrom 06.05.1999 Ne 33n, par.132 of “The Methodical Instructions on the inventory accounting” from
28.12.2001 Ne 119n (version of 23.04.2002).

! '
5.8.15. Actual reserves of coal, mazut and other stock of materials are created according to the standards,
confirmed by the directors of the Company. It is connected with the seasonal nature of production and

energy suppbr

5.8.16. The inventory, unloaded by the supplier aml had not been delivered at the stores of the Company,
|
which became the property of the Company (regardles‘s of the fact of payment), is mentioned as the inventory

that was not delivered art the end of the month.
[

5.8.16. The recepuon and posting of the materials|is carried out by pulmng on the documents of the supplier a
stamp; with essential elements of the posting order (nccount, blading)|(par.49 of “the Methodical Instructions
on the inventory accounting” from 28.12.2001 Nel 19n (version of 23/04.2002) and not by the drawing up the
posting order (form M-4) if there is no discrepancy between the data of the supplier and actual data (quality
and quantity). ' |
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5.8.17. The reception, storing, control and issue of ethyl alcohol is carried out in order provided by *
Instruction on:reception, issue, transportation and comrol over ethyl alwhm’ ¥, confirmed by the Ministry of
Jood industry of the USSR 25.09.85 (from here- Ins.rrucnon) This lns!rucnon covers all the types and kinds
-of ethyl'alcohol regardless of the way of its purchase and the purpose of further use.

The reception and posting of ethyl alcohol is carried out in anhydrous calculus (in decalitres) on the

“basis of the Act of the form Ne P-24 “About the sh:ppmg and acceptance 'of ethyl alcohol” (Appendix Ne 7 to

the Instruction} with the glance of data about the actual quantity of e!hyl alcohol, received as a result of
measuring conducted by.the company officials and mentioned in the \ectum of the Act.

. The issue of ethyl alcohol to production deparrmenls and Iaboratones is carried out in accordance with
par.2. 1. of the Instruction and drawn up as a reqms:tmn accardmg to form N P-29 (Appendix to the
Instruction). '

The results of acceptance and issue of ethyl a:’whol carried out on, the basis of corresponding posting
and expemes documents are fixed in the log book of the measuring of ethyl alcohol according to form e P-
23 (Append:x Ned of the Instruction), conducted by the official who is responsible for the acceptance, issue

and starmg of ethyl alcohal.

In accordance with the requirements of par 2.6. of the Instruction production departments and
laboratories keep records of supply and consumption of ethyl alcohol every day in the book where they fix the

' name and the number of industrial operations andwnal;ms, the quantity of consumed ethyl alcohol for each

operauon and [ for a day.

The rest of ethyl alcohol at the beginning and at the end of the month is shown according to the inventory
taking, that is conducted in accordance with secmm 6 of the Instructron on the first day of each month. The

" resultstof the inventory taking are drawn up as the acts according to form NeP-27 (Appendix Ne 21 fo the

Instruct.'on) l

The declarations “About the volume of output and crrculanon of ethyl alcohol out of food raw
material” are shown quarterly by the Company tolthe rating author.'r:es and executive authorities, granted a
hcense of this type activity, according to append;xes 2and 7 to the Resolunon of the Government of RF from
25.05.99 Mo 564 “About the approval of the Regulanon on avowal of !he production and circulation of ethiyl
alcohol, alcoholic and spirit-based products”.

f

'5.9. Account of financial investments. {

'[ i

591 The account of financial investments in the Company is carned out in accordance with PBU 19/02

“Account of financial investments”, confirmed |by the Order of {he Ministry of Finance of RF from
10.12. 2002]% 126n.

5.9.2. The Sinancial investments of the Company include (par.3 PBU 1 9/02)

- state and municipal securities, securities belongmg to other compames‘, including debt securities which
fix the date and the cost of acquittance (bonds, bill of credits);

- ' investments in the authorized (pooled) ' capitals of other compamec (including subsidiaries and
dependent companies);

i
- " loans granted to other companies;

- ; depqs:t investments in lending agencies;
-  accounts receivable acquired on the basis of assignment;

- _investments under the contracts of joint venture etc.

5.9.3. Accountmg of financial investments is carrted out on accour‘rt 38 “Financial investments” with the
division of the investments on short-term and Iong-rerm, according, to the application date (maturity date)

and the mrentmn §: i

- long-!erm mve.srmenrs, when the schedule data of the application (maturity) date is more than one year or
the mvestments are made to collect revenue for more than a year; v

- short-term investments, when the schedule data of the application|(maturity) date is less than one year or
the investments are made without the intention to!collect revenue for less than a year.

| :
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‘ 5!9.4. Financial investments are taken on accounting at original cost. The original cost of financial
investments, purchased subject to payment, is the sum of actual expenses of the Company for their
acquisition, éxcept for value added tax and other compensated taxes (except cases provided by the
Legislation of RF about taxes and tallage).
Actual expenses for acquisition of assets in the capacity of financial in‘vestmems are:
- ‘the sums paid to a salesman in accordance with the contract;
[ - the sums paid to the companies and other persons for mformatmn and consultation services
i connected with the acquisition of the mentioned assets; |
- the bonuses paid to mediator companies or another person through whom the assets were hought in the
capacity of financial investments;
- the expenses of the received loans and lending, made before fi nancml investments are taken on account,
at the acquisition of financial investments at the expense of borrawed current assets (par.15 PBU 15/01
| “Account of loans and lending and the expenses for their operation” conf irmed by the Order of the Ministry
of Finance of RF from 02.08,2001 Xe 60n);
- other expenses connected with the acquisition of the assets in the capacity of financial investments.
Actual expenses for the acquisition of the assets in the capacity of financial investments are defined
. according to the differences in sums if the payment is in rubles and makes the sum equivalent to the sum in
- f Sforeign currency, before the assefs in the capacity of financial investments are taken to the account.

:l 5.9.5. The original cost of finance investments made in the charfet!'ed capital of other companies is the
pecuniary valuation, coordinated among the founders (members) of the companies, if nothing else is
provided by the Legislation of RF. |
ml r At payment of the deposition in the chartered capital with non-monemry Junds on account 58 “Financial
q | investments” the depreciated cost of transferred objects is memmnet{ At the reception of the deposition in
i the chartered capital with non-monetary funds on account 8¢ “Chartered capital” the pecuniary valuation of
' the transferred objects coordinated by the founders is mentioned; account 58 “Financial investments” of the
Jounder and account 80 “Chartered capital” of the receiving party will have different cost valuation.

it 3.9.6 The original cost of the loans given to other companies is the sunt of actual transferred monitory funds
or the book cost of the property, if the loan presents the property (non-monetary funds).

e‘._ ‘l’
- f i

5.9.7. The original cost of the financial investments, deposition under the contract of joint venture is the
pecuniary valuation coordinated by the partners of the joint venture.

5.9.8. The original cost of the financial investments acquired under rhe contracts providing for discharge of
obligations (payment) with non-monetary funds is the cost of assets, tmnsferred or being subject to transfer
by the Company.

The cost of the assets , transferred or being subject to !mmfer by the Company, is set reasoning from the
price that is fixed by the Company for setting similar costs in similar circumstances.

If it is impossible to set the cost of the assets transferred or bel;rg-subject to transfer by the Company,
the cost of the finance invesiments received by the Company under the contracts providing for discharge of
obligations (payment) with non-monetary funds is set reasoning ﬁ"om the cost of acquisition of similar
finance investments in similar circumstances.

5.9.9. The original cost of the financial investments received gratis such as securities is:

- the current market cost on the day of the taking on account. The current market cost of securities is their
market price calculated in accordance with established procedure by the trade organizer at the equity market;

- the sum of pecuniary valnation that can be received as a result af received securities sale on the day of
their taking on account - for the securities which are not taken into account when the trade organizer ar the
equity market does not calculated the market price.

102




o

}

_5.10. Creati!qn of the reserves of the doubtful debts.

. reserves to the debit of the account 91 “Other profits and losses” in

'5.9.10. The financial investment which help to set in accordance wrnh established procedure the current
market cost are mentioned in accounting at the end of fiscal year at the current market cost by the

P adjustment of their valuation on the previous fiscal date. The mentioned adjustment is carried out quarterly.

|
The d{fference between Sfinancial investments valuation at the cl'urrem market cost on the fiscal date
_and the prewous Sinancial investments valuation is referred to the fi mmcml results (composed of operational

recetpts and expenditures).

' Financial investments which do not set the current market cost are memmned in accounting on the

K]
fiscal date at the original cost.

If on the fiscal date the current market cost of the object of fi nanum’ investments, earlier valuated at
the current market cost, the current market cost is not set, such an| object of financial investments is

menttoned in accountmg at the cost of its last valuation.

5.9.11, T he ongmal market cost of debt securities which do not set the current market cost is not made into
"the prmupal vm’ue (par.22 PBU 19/02 “Account of financial mvestments" dd, 10.12.2002 Ne 126n).

l :

not set.the current market cost its cost is defined reasoning from
accOuriIing of financial investments (par.26 PBU 19/02).

'5.9.12. At the retirement of the asset, taken on accounting in the capacitj’ of financial investments, that does
the original cost of each unit of the

5.9.13 Ar the reurement of the assets taken on accounting in the capacny af financial investments, which
_ def ine the current market cost, their cost is defined reasoning from the

last valuation.

15.9.14..The valuation of financial investments by the end of the fiscal period is carried out at the original cost

\of each unit of the accounting of financial investments and at the current market cost (par.32 PBU 19/02).

¢

5 9.15. Accordmg to par.6 PBU 19/02

by

in the analytical account fhe Jollowing information about state

securme.s raken on accounting and securities belonging to other companies is given:

- name of tl:e Issuer (Company);
- namé of the securities;

- numiber. se;’ries etc.;

‘- nominal price;

- buyirfg price;

- expenses for the acquisition of securities;
- total amount;

‘- date (:)f purchase;

. -date of sale and other retirement;

- storing place.

! : o

5.9.16. At the creation of a reserve on the devaluation of financial in

vestmems to carry out a regular

" supervision and check out of the financial investment’s cost on ava:lab:hty 7] f a devaluation signs of the
. intermediate accounting report by the reporting date (par. IV PBU I 9/2) The newly created reserve (fund)
. shall be approved by the Deputy general director on the corporate govemance

:

510 I Due'to the results of the inventory of accounts receivable spem at the end of the reporting year, the
reserves of the doubiful debts on the settlement with debtors together with transfer of sum of the created

rhe structure of operational expenses in
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carrespondence with an account 03 “reserves of doublful aebis™ ( par.ii rot 1U/77) are crealing.

U b

Amount of the reserve shall be defined singly by every doubtful debt uccordmg fo the financial situation of

| the debtor and valuation of a possibility of the debt charging off in full volume or partially and is restricted
v by the Company’s financial abilities.

Doubtful debt shall to be recognized a debt of debtors, if such a debt was not paid off in terms stipulated by
the contract provisions and was not ensured by a pledge, morigage, bank warrantee.

The accrued reserve shall to be transferred to the losses cover caused b y the doubtful debis.

As a doubtful debt shall to be recognized a debt with the expired period of limitation of action of where the
liability. was terminated due to impossibility of its execution according to the act of the State authority of due
to the Company’s liquidation.

The sum of reserves of the doubtful debts not used in the reporting period shall be joined to the profits of the
reporting period by the recoding fo the credit of account 91 “Other profits and losses” in the structure of
other operational profits in correspondence with the account 63 “Reserves of the doubtful debts”,

5.11. Account of the foreign currency transactions and payments in conventional units.

5.11.1. The property and liabilities which cost is expressed in a foreign currency, are taken on accounting in
ruble valuation converted according to the rate of exchange of the Central Bank of RF on the date of the
conducting .of a transaction; for drawing up of the accounting — accjording to the rate of exchange of the
latest in the accounting period quotation of rate of the Central Bank of RF (par.3, 6 PBU3/2000
“Accounting of assets and liabilities whose cost is expressed in foreign currency” (approved by the Order of

the MF RF dd. 10.01.2000).

5.11.2. The ruble valuation of the property (fixed assets, intangible awets, long-term securities, inventory)
purchased at foreign currency and posted at the original cost or at the sum of actual expenses for the
purchasing (par.9 PBU 14/2000) is not counted over at the drawing up of the accounting.

5.11.3.The differences in rates of exchange arisen as the dtfference between the ruble valuation of the
property or the liability which cost is expressed in a foreign currency calcu!ated at the rate of exchange of the
Central Bank of RF on the date of the discharge of liabilities of payment or on the reporting date of the

- dmwmg up of the accounting for the reporting period, and the ruble valum‘mn of the property or the liability

calculated at the rate of exchange of the Central Bank of RF on the da‘te of the taking them on accounting in
the reporting period or on the reporting date of the drawing up of the accounting for the previous reporting
period, are referred to on account 91 “Other profits and losses” in the list of non-disposal revenue (expenses)

as far as they appear (par.13 PBU 3/2000).

5.11.4. The differences in sums arisen at the settlement for the inventary, performed work, services rendered
which cost is ‘expressed in conventional units are included in the expenses for purchasing of the mentioned
assets and reﬂected on the accounts of the inventory and expenses acwum till the moment of their posting.
The differences in sums arisen after the posting of the inventory, per_'formed work, services rendered are
referred to on account 91“Other profits and losses” in non-disposal revenue (expenses) as far as they appear.

5.11.5. The differences in sums arisen at the settlement with the banks at the purchase (sale) of a foreign

* currency at the rate of exchange different from the rate of the Central Bank of RF is referred to on account

. , (e
91“Other profits and losses” in non-disposal revenue (expenses) as fur as they appear.

5.11.6. The differences in sums arisen at other taking (fines, penalties, forfeits), connected with the
implementation of the economic contracts, are referred to on account 91 “Other profits and losses” in non-
disposal revenue (expenses) as far as they appear
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3.1 LI The, settltng with debtors and creditors is reflected by each parties''in the accounting in the sums from
H| the entries and acknowledged by the Company as the correct ones . '

1
| |
I
|

. 5.12. The account of the transactions on the settlement accounts.

i
!
]
H

i

i

| ! [ The sums.on the settling with the banks and the budget are caordtnated with the applicable companies,

\ the reservation of the undetermined sums on the balance is not admttled (par.74 of the Regulation on the
'baokkeepmg of RF (the Order of the Ministry of Finance of RF from 29, 07 1998 Ao34n).

i
1, ? The sutn |on settling with banks, budget reflected in the accoantmg report shall to be coordinated with
the carresppndmg institutions and be identical. Conservation on the Ibat'ance sheet of the not adjusted sums
- on these settlings are not admitted (par. 74 of the Regulation on the bookkeeping of RF (the Order of the

i thntstrJ: of) Frlnance of RF from 29.07.1998 Ne34n).

P13, 12.2. The settlmg with debtors and creditors.is reflected on the apphcable accounts provided by the Unified

.wark plan af 'the accounts of bookkeeping of the Company in accordance with the requirements of timeliness

J and comprehemtveness of the accounting.

o ; | J' '

5123 In accordance with the admission of time certainty of ecanomtcal activity facts, the accounts

receivable antl the bill payable are created in the current accannttng in the reporting period when the

' appltcable facts of the economical aciivity took place, regardless of the actaal time of intake or pay-out of the

,monetaqz fnna's connected with these facts (par.6 of the Regulation on tlte accounting “Account policy of the
L Comp(my ”[ PBU 1/98 (the Order of the Ministry of Finance of RF from 09.12.1998 No 60n).

1 I '
' g|
|l; 15, 12 4 WreI sums received from the customers in the form of A vatlable F unds are reflected on account credit
Ié of the apphcable control of account 62 “Settling with buyers and customers™.

|

i ] ;5 12.5. The discharge by the discount of the counter claim (art.410 of cC af RF) is defalked on the following

+ ' terms:

-.: - the actual existence of counter debts, admitted and unchallenged by the parttes,

Vo the nnt_farmtty of the counter claims, that means the comparabthty af the debts and the possibility of

. bringing tlltetn 1o the equivalent (pecuniary valuation);

il-  the datle of the discharge of liabilities has come, or it is not t'ndt'catled or fived by the moment of claiming;
1= the absence in the text of the contract of the term about the inadmissibility of the discount sequential

l
|
I
li fram this contract
[
i

U S.12.6. th tlt purpose of accordance of vertf ication deeds with the contractors o the requirements of the
. Ycourt practtc;e, also to get possibility to use is as an argument in the co:nrt tltle deed of verification must
! = contain mformarmn on the essential elements of the initial accoammg documents ( invoice, payment order,
-+ deed of pet;farmance of works, deed of rendering services etc.) and essenttal elements of the invoices.

| He'deed 0f ver.gf' ication must contain information on the contract una{er.whtclt the mutual payments were

1

}
. [
‘ i - performed (tnclndmg number and date of the contract, if otherwise is not provided by the chartered

' documents i tn accordance with the legislation , registered office of the |cantractor (place of the State
} regtstrat‘mn

h I ! i of legal entttjy), also the date of drawing up and subscribing of the dacament by the persons authorized to

" subscribe the deed of verification (Appendix 2).

i .I g q

'V5.12.7. 6. !The discount of the mutual claims is defalked both by the agreement of the parties and on the
| unilateral basis with informing of the other party, after the revise af the matual debts and drawing up of the
" act af the acconnt revise (in the optional form specifying all the reqatsttes needed Jor the mutual discounts),

‘ : signed by the Plenipotentiaries of the parties. (Appendix 2).
1 o If t!tel amonnts of counter debts differ, the debt which amonnt|ts btgger is discharged only in an

appltcable part all the rest remains without changes. !
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in the accoummg as a sale of rights of property-by a record.on debit of account 62 “Settling with buyers and

customers” ! of the applicable control account in the correspondence w:{h account 91 “Other Profits and

‘osses’ of the applicable control account. The accounts receivable to the Company or its affiliated companies,

© the bill was ‘acqmre_d to pay for, is written off from the balance by the record on account credit 91 “Other
profits and losses” of the applicable control account . P

| .
5.1 2.15. The acquired bills , including the bills acquired under the endorsement (bank and third party’s bills)
are reckoned at the rate of actual expenses for acquirement (acqmsmon) defined in accordance with
‘par.5.9. 4. of the present Regulation under debit of account 58 “Fm&ncm.’ investments” on the applicable
control account in the correspondence with the applicable control account of account 76 “Setiling with
voﬂonm debtors and creditors”.
If the bill is received to pay the accounts receivable to the Company oriits affitiated companies, the accounts
rece.'vable is liquidated by the record on the applicable control account of account of the accounts receivable
in the correspondence with debit of account 76 “Settling with various debtors and creditors” which reckons
the accounts payable for the received bill .. ‘
If such a brll pays the accounts receivable of the affiliated company, the record is made on debit of control
account of account 76 “Settling with various debtors and creditors” whrch reckons the bill payable for the
received bill in the correspondence with account 79 “Internal accounts”. ”. On getting the aviso the affiliated
company w;thdraws the accounts receivable by the record on account credit of the account of the accounts

_receivable in the correspondence with account 79 “Internal accounts”,

" 5.12.16: The handling over of the bank bill or the third party’s bill to pay the bill payable iy reflected in the
accountmg as the property sale by the record on debit of account 62 “Setrlmg with buyers and customers” of
the apphcoble control account in the correspondence with the opphcab[e control account of account 91
"“Other profits and losses” :

The wrthdrawal of the bill payable is carried out by the record on debit of accounts of the account of the bill

payable in the correspondence with the applicable control account 62 “Setrl.'ng with buyers and customers”

i t

: . | '

'5.12.17. Tf;e retirement of the bank bills and third party’s bills from|the balance at their submission to the
maker for payment is reflected in the accounting under account credrt 91 “Other profits and losses 7 of the

'applrcable control account in the correspondence with the applicable control account of account 76 “Settling
 with various debtors and creditors”. '

+
i

'

- : s
1 . 1 !
' 1

512, ]8 The accounts receivable with the expired term of actional prescnpnon as well as other debts, unreal
for the collectron, are written off from the balance . ! !

i
t
Debt omorr.'zotron is carried out on the basis of the act of debt mvemory taking, the written reasoning, the

order of the director of the Company on each liability at the expense of the present reserve of the shady debs,
if it'’s not énough it is referred to the list of non-disposal expenses (par.1 2 PBU 10/99 confirmed by the Order
of the Ministry of Finance of RF from 06.05.1999 Ne33n).

. The written debt reasoning includes the index of the full name of the debtor, including legal form; the
ground, sum and the date of debt origin with the reference to the bosrc account decuments; the ground for
the debr amomzarron with the reference to the rules of law with the vo uchers attached:

]
' the copres of the basic account documents (contract, payment order, i invoice, deed of works fulfillment

. (rendered services) , agreement (norification) on set-off etc.);
. at the sertlement of a debtor being a legal entity - the extract from the unified state list of legal entities,
Lomammg mformar.'on on a liguidation; and in case of settlement of a debtor being a natural person — his
death cert.'f icate if the legislation in force does not provide succession;
]
J 3
at the forlure (bankruptcy) of a debtor - resolution on competitive product.'on termination, or report of the

. arb:trage manager on g failure to satisfy the creditor’s claims; ‘
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the Order on (Ielzbt amortization.

' other dacamems pmvufg the impossibility of debt collection (the act of state authority efc.).

Aﬂ‘ iliated compamea need to keep the basic account documents in ongmal within 5 years from the date of

Debt amarfrzarmn amounted up to RUR 1500 according to one obhgatmn with all necessary documents
present, is carried out under the order of the director of the affi liated 'company complying the provisions
stipulated by the par. 5.12.18 of this present Order.
The accounts receivable written off in view of debtor’s insolvency are reﬂected in the balance sheet during 5
years since the moment of amortization to observe the possibility of lts collection in case of debtor property
status change.

The terms of actional prescription are fixed on the basis of art.195-208 of CC of RF. The term of actional
prescription isinterrupted by the filing of a claim in accordance with esmbl:shed procedure as well as by the
actions of the person under obligation which prove the acknawledgement of debt. After the break the term of
actional prescription opens again, the time before the break is not included in the new term. (art. 204 CC
RF).
The agreement of the parties, the acknowledgement of debt out of the terms‘ of actional prescription as well as
the change of persons under obligation can not be the ground for the change of the term of actional
prescription and the procedure of its calculation.

The account of accounts receivable is organized according to the terms of actional prescription to observe
art. 2 of FL dd. 22.07.2005 Nel119-FL “On modification to the paragraph 21 of TC of RF and on recognizing
as void the smgle provisions of legisiation of RF on taxation” .
5.12.19. The amomzatmn JSrom the balance of the unclaimed bill payable nnd depositor debt with the expired
term of actwnal prescription and under other grounds is carried out af| the written permission of the director
of the Campany ( affiliated company) including the index to of the gr ound, sum, date and legal deeds
adjusting the ground of write-off.
Also, amortizdtion Sfrom the balance of the unclaimed bill payable and depositor debt with the expired term

of actional pre:scrtpmm and under other grounds is carried out af the r‘vr:rten permission of the director of the
affiliated company according to the standards art. 195-208 of CC of RF

Affiliated compame.s shall to keep the originals of the aforementioned documents, as the documents
certifying assumpsit of a debt by the creditor and break-off the terms of actional prescription toe early (two-
party deed of verification, letter of warrantee, reply the claim etc.) within 56 years from the date of the Order
on a debt depreciation.
The sums of the accounts payable written off are referred to account credit 91 “Other profit and losses” in
the list of exlraordmmy revenues.

The sums of VAT on the bill payable written off are reckoned in the accounting and referred to debit of
account 91 “Other receipts and expenditures” in the list of extmordman: expenses.

5.13. Calculation of expenditures on production.
S.I2.1 Calcuf‘atron of expenditures on production shall be carr:ed out in accordance with issue II of
Provisions on| accounting “Company’s expenses” (PBU 10/99 (Order of MF of RF Mo 33n dd. 06.05.1999 .
ed. dd. 30.03.2001))

5.13.2. Calculation of expenditures and calculation of the outputted energy net cost shall be carried

out in separate electric plants, electric networks and in energy system as whole.

Full net cost of energy is formed by way of summation of net cost of p'raduction by electric plants, net cost of
transfer and distribution in electric and power networks, cost of purchased electric power and expenses on
the executivef body’s maintenance including expenses on mana'gement of technological process and
maintenance of the separate subdivisions on energy selling. :
Full net cost of effective output of electric and heat energy to consumers is an object for electric and heat
energy net cost calculation. ‘

Calculation units are I kw/h and 1Geal of the effectively outputted electric and heat energy.
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5.13.3. Calculation of expenditures on production and calculation of real net cost of production shall be
carried out by traditional calculation way with direct expenditure .Iaccounls (20, 23,29) and indirect (25,
26). Calculatmn of mdtrect expense’s accounts shall be closed in deb:t of accounts 20 (23) with further
calcuhmon of “full real production net cost of the produced items every momh

' t

5.13.4. Expenditures accounted on account 25 “Common production expense” shall be charged-off fully on
account 20 “General production” and on account 23 “Auxiliary process” {to the proper with their
simultaneous distribution between the calculation’s objects at the end of month:

- atthe power stations proportionally to the standard fuel level, here'expendirures of the plants participated
in output of only one type of energy shall be fully referred to this type of energy;

- calculation of net cost of production of auxiliary productions - :proportionally to the basic salary of
employees. .

Common economic expenses (except abonent payment for RAO network’s usmg) on maintenance of the
executive bod_ﬂ including expenses on maintenance of Energy supply shall be distributed between electric and
heat energy proportmnal{y to production expenditures of electric plants and networks.

Expenditures accounted by the subsidiaries on account 26 “Commnn econontic expemev shall be
referred to ac'coum 20 “General productlon . also to account 23 “Auxrlmry process” and to account 29
“Auxiliary prrlrcess and economy” at the end of month in cases of mc:mufacture or production, services and
works fulfillment abroad or to other subsidiaries simultaneously their distribution between the objects of
calculation:

- calculating of net cost of production of auxiliary processes shall'be referred proportionally to the shop
cost of production, works and services. Thus the sum of common economy expenses accounted for
production, works and services of the auxiliary and service slmﬁs (production) shall be defined due 1o
this share'of common economy expenses related to their direct production;

-~ rest part of common economy expenses shall be refereed fully to net cost of general manufacture
production (expenses on maintenance of design, tedmalagrcat departments and background of
departmem s manufacture, expenses on maintenance of pmducrmn laboratories, cost of different tests,
researche$ and experiments subject to general manufacture; e}pemes concerned rationalization and
research t:m general production; expenses concerned the emplo}ee s training and further training for
general production; expenses concerned maintenance of watch and fire prevention; expenses concerned
payment 0f land tax, non productive expenses concerned manufal'ture and supply of general production
and other, same expenses). Common economy expenses shall be, distributed between electric and heat
power proportionally to their shop net cost;

- common economy expenses on services rendered by auxiliary process and auxiliary production and

economy (intlemal consumption by the subsidiary) are not referred,

5.13.5. Net cost of electric power transfer (transit) through the corresponding voltage range shall be defined
by product of actual net cost of electric power transfer on correspondmg voltage thought electric power
plants and Energy Supply and by volume ratio of outputted energy under the transit contract on
wrrespondmg voltage to the total volume of corresponding voltage rmrtpul through the network {(except
overflow balance to other plants) mcludmg electric power outputied under the transit contract in accordance
with actual bt':lance of electric power in the networks BH, CHI, CH2, lHH.

5.13. 6f Finished product (account 43) shall be reflected in accounting on actual production cost.

3.13.7. Expenses concerned productton supply accounted on account 44 “Expenses on sale” shall be
charged-off f]ully on account 90 “Sales” in reporting period (par. 9 PBU 10/99).
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. 3.13.8. Expenses incurred in the reporting period but concerned the further reporting periods shall be
1 reflected as fut}tre expenses (account 97);

- holiday pays charge to the next month:

) - subscription publication’s expenditures;

| - insurance payment charge; i

| % '~ other expen.]es‘ and payments with further equal charge-off in the rell'ared period.

| 1 5.13.9. Expenditures on usual activity shall be classified as in articles ;frs in elements (par. 8 PBU 10/99).

! | 5. ]3.10.“ Expenditures of department on stuff training of the Stuff management department shall be
accounted on laccount 26 “Common economy expenses” separately|with further transfer to subsidiaries
through account 79 “Intraeconomic payments” in amount of actual expenditures distributed proportionally
the volume of rendered works and services.

5.13.11 Expemes on equipment of sanitary-accommodation premises, medical premises, rooms for repose
and psychologrcal relaxation, creation of sanitary posts furnished with medicine chests composed of
. ' medicine sets subject to initial care etc., provided by the legislation in force, shall be accounted on account
‘é‘i{ 25 “Common productive expenses” according to the fixed norms.

v ‘

!

!

I

o ;

v 3.13.12. Expenses on preparation and holding of civil defense actionls \ shall be accounted on account 26
' “Common economrc expenses” (Provisions of the Government Ne227 dd. 16.03.2000 “On reimbursement of
! expenses caused by preparation and holding of civil defense actions”).

- 3.13.13. Accounting of expenses on energy transfer at the energy plants shall be carried out apart of
accounting of expenses on energy output on the separate subaccount 20.5 “Expenses on heat energy

transporting” ~

Calculation of the transfer net cost shall be accounted apart of electric and heat power production as the
separate activity. |

_ 5.13.14. Expenses caused by the stuff training:
|y training .cost;;I

Sare to the place of training;

| renting arpen.ls'es;

. daily (travel) ullowances for further training (education} of the employee.

Iy \

' 5.14. Accounting of operations in electric power sale and purchase at the wholesale market.

. . [ .
5.14.1 In acc?rdame with the sectoral features, electric power purchgsed at the adjusted sector of
! wholesales mclrrket shall 1o be included in the electric power net cost and reflected in the book-keeping on
: the debit of account 30 ‘Major production” and credit of account 60 “Settlements with suppliers and
i

contractors”.

P 5.14.2 Operations in electric power purchase at the free wholesales market are reflected on the debit of
account 41 “Goods” in the book- -keeping. Electric power loss caused durmg its transfer through the power
networks are |reﬂeaea' on the account 44 “Purchase expenses”, Electric power sales shall be reflected on the

. credit of account 41 “Goods” in correspondence with the debit of account 90 “Sales”.

Services in organizing of atrade system of the wholesales market functioning shall be reflected on the
account 44 “Sales expenses” together with further its write-off on the account 90 “Sales”.

- 514 3 Electric power purchased at the free market sector shall be transferred to the net cost of the basic

v v electric power shoed in the form Ne2 “Profit and losses report” in ther book-keeping.

5.14.4. Proceeds Sfrom electric power sold at the free market sector , in aggregme of all the contracts, shall be
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reflected in the book-keeping report in the form Ne2 “Profit and losses reporr” in the tine 015 of the other
goods, pmducrs, works and services of industrial nature.
Net cost of electric power sold from the plants shall be calculated due ro fue! component of power production

at the each paulfer plant and shall be reflected in the form No2 “Profit and losses report” in the line 025.

‘ I
orfeits against the violation of the contract’s terms and provisions;
i P

- electric power capacity excess;

Expenses on the purchased electric power in the free trade market sector are not provided by a share of
econoniic charges.

3.15. Features of the Company’s profits and losses forming

3.15.1. The Company’s profits on usual activities are the following:
- proceeds f{()m electric and heat power sale;

- proceeds from increased pay to the rate on reactive power compensation (tangent Fe);
- proceeds received for nonrecoverable condensate;

- proceeds from makeup and chemical treated water sales;

- pmceeds from other finished production of auxiliary process sales;
- proceeds flrom agricultural production sales;

.- proceeds from rendered works (services) of industrial nature (including transit);
' - earnings concerned temporary use of the Company’s assets under the Lease contracts against payment

N ,
(temporary use and possession).

| 5.15.2.. Profits on usual activity shall be defined as difference between the earnings on sale of goods,

products, works and services according to the current cosis and rates on electric and heat power except VAT
and expenses on their production and sale approved by REC.

5.15.3Extraordinary profits of the Company shall be declared the followmg types of penalties, fines and

- energy consumption contracted size’s excess;

- energy cdnsumplion contracted size’s underexploitation;

- 'unauthonzed electrical installation’s launching;

- excess of the Jixed by the contract maximum hourly demand of heat energy;

- unautimnzed water pumping;

- excess of rlhe contacted volume of heat energy consumption;

- underexplo.'tatron of the contracted volume of heat energy consumption , and are reflected on the
account 91 ‘Other profits and losses™ in the moment of profit ncceptance,

- misinformation on instrumentation indications;

- seals removing.

1

5.15.4. Socialjoriented expenses, i.e. additional payment to pensions, ipcéntive pays, expenses on health-
improving measures, compationate activity, maintenance of objects of social sphere and other similar
expenses shall be deemed as other extraordinary expenses and shall be reflected on account 91 “Other profits
and losses”.

5.15.5. Sum d]ferences over the payments with debtors-buyers arose this reporting period shall be referred
to the eammg,'r increasing due to sale. |

Sum di ﬁ'erences arose after the reporting period shall be deemed as profits (losses) of the last years revealed
in the reporting period in the result of re-calculations with counteragents and shall be reflected in
composition of other extraordinary profits (losses) on account 91 “Other profits and {osses”.

5.i5.6. Intere's‘ts' on the commercial credit granted to the buyer (customer) by the Company on terms of delay
of payment including collateral note received from the customer vhah' be deemed as other extraordinary
}

profits and shall be reflected on account 91 “Other profits and losses”. |
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5.15.7. Energy output to the needs of plants and networks shall be reflected in accounting in appraisal of:

-\ output to the technological and economy needs of the main and awahary processes according to the

specially ﬁxed rate without reflection in the sale’s volume; 1
output to own capital canstrucnan and to the non industrial economy accordmg to the fixed rates including
reflection in the sale’s volume.

Electric and heat power consumed by economic needs shall be mclaa’ed in the sale’s volume but shall be
transfer in aviso rhraagh account 79 “Intraecconomy paymenis” to subsidiaries without i invoicing.

Accardmg fo the “Standard instruction on electric power accounting under its production, transfer and
distribution RD 34.09.101-94 (approved by General State Energy supervision department of Russia
(Glavgosenergonadzor of Russia) dd. 02.09.1994), the category of economic needs of energy system involves
electric power| consumption by auxiliary and non industrial processes being on the balance of electric plants
and electric network enterprises obligatory to main production mamtenance but not tied directly with
technological ’processes of heat and electric power production at lhe electric plants, also transfer and
distribution of electric power ( nomenclature of energy consumpaan s elements to the economy needs of
electric plam'sJ and electric networks is defined by the Letter of the Minenergo of USSR NeB-6023 dd.
24.04.1980).

Electric power consumption to economic needs of energy system shall be included in the effective output
sabjecr 1o accounting as separate line in form of static report 46—ecJ “Effective output of electric and heat
power” and shall be transferred to subsidiaries according to the special fixed rate.

Electric power consumption to heating, water supply and lighting of dwelling houses, canteens (if these
expeasés are reﬂected on b/account 29 “Auxiliary processes and ecaaamies”), hostels, hotels, clubs, tourist
centers, preventoriums etc. shall not be included in economic needs 0f energy system.

Also comamers operated from the needs of plants and substations (s ub—abaneats)are not referred to the

economic needls of energy system.
Energy consumed by windings of synchronous condensers and glaze fusion are not referred to the energy
consumption lo the economic needs of energy system. Aforementioned types of energy consumption form
energy losses in electric networks,

Every month according to the reports of PTO of subsidiaries, Energosbyt (Energy supply) shall correct sale’s
volume on economic need’s sum and hand over information on electric and heat power consumed by
subsrdranes to economic needs in accordance with approved form “Ap'peadrx 2 to this present Provisions) to
accounting delpartment of the executive body: .

Executive bady shall transfer through aviso elfectric and heat power cansumpuan fo the economic needs to
the subsidiaries every month. Sum received by the subsidiaries shall be reflected on expenditure accounts
(Debit: 20,23, 25 26; Credit 79},

Heat power (. Imakeup water and unreturned condensate (in tn.) shall be transferred to the subsidiaries
through aviso with inveicing by Energosbyt (Energy Supply).

Coordination of parameters with the branch statistical report under the form 46-ES is not provided In the

|
current annual and intermediate accounting. There is a reference to Fxplananan of a reason of data
divergence on sales volume with the accounting reporting in the statistical branci report.

. 5.16. Features of accounting of intraeconomic transactions betweeni the affiliated companies

3.16.1. Operaltmas on the praperty transfer to subsidiaries shall be reﬂected in accounting through account
79 “In!raecom)mrc payments”, subaccount “Payments on allatted property > and shall be reflected in passive
balance in th e filed line 423 of part 1V “Capital and reserves”

5.16. 2 Transfer of inventories (MPZ) in the Company shali be reﬂeFled in accounting using the account 79
“Imraecananmc payments on the current operations” omitting realization accounts, accounts receivable,
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‘account payable without VAT and extra charging. ]
I v .

v

Transition |of inventories (inventories, goods) between mbsrdmrtes shall be drew up by form M-15
“Bladmg 1o the good’s output apart” with the first copy of blading tmnsfer fo the subsidiary-recipient.

5.16.3. Subs.'dmry “Kuzbassenergosviaz (KES) which activity is nonspecmhzed as compared with  main
activity: of JSC]‘ “Kuzbascenergo shall to summarize information on production expenses on account 23
“Auxiliary process”.

5.17. Relations with subsidiaries and affiliated companies..

5.17.1. Economic operations between the Company and its affiliated companies shall be reflected in book
keeping using, corresponding accounts on payments with their allocatum on the separate subaccount,
including VAT charging and obligatory monthly payments revision approved by bilateral revision acts.
(Appendix Ne2). |

3.17.2.-The company presents the annual accounting report in accordance with the chartered documents to
the founders, ;'Jart.'ctpantc of the company or owners of its property, also to the territorial authorities on the
State statistics|according to their registration place. Other executive authormcs, banks and other users
receive the annual accounting reports in accordance with the Iegulauon in force.

Terms and volume of accounting report submitted to the executive apparatus shall be defined by the Chied
accountant ofithe company. .

5.18. Accounting of the State assistance.

5.18.1. Information on the received and spent state assistance granted in form of subventions, subsidies,
budget cma’n‘sI and other forms with the assets dividing into fi nancng of capital and current charges shall be
Jormed in accordance with par. 4 PBU 1372000 “Accounting of the Sta.'e assistance” (Order of MF of RF Ao
92n dd. 16.102000.

5.18.2. Recewled state assistance in form of budget credits shall be reﬂected in accounting in order approved
Jor borrowing costs accounting (par.16, 17 PBU 13/2000).

5.18.3: Other forms of the State assistance, benefit on which cannot be reasonable valuated (rendering of
consulting serwces on gratuitous basis, granting of guarantees, mterest -free loans or loans with the lowered
interest}) or ctmnor be inseparable from usual economic activities (_smle purchases), in case of their
importance shall be disclosed in the accounting report in the explanamry note {par.18, 19 PBU 13/2000).

5.19. Disposition of profits

5.19.1. Disposition of net profits in the Company shall be approved Iby'the' general meeting of shareholders
and shall be (hold in accordance with Law “On Joint Stock Companies” and with standard documents on

hook keeping.

5.19.2, Tax and other similar payments accrued during the fiscal year from the profits shall be reflected on
account 99 “Profits and losses™.

5.19.3. At the expense of unappropriated balance in case of its adequacy the reserve capital equal no more
then 3% of the chartered capital shall be established in accordance with Articles of Association.
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Assets of the reserve capital shall be used in financing according to Provisions developed by the Company.

5.19.4. Dividend’s ch arge and issue shall be carried out over the results of the fiscal year in accordance with

Articles of Association under the special developed Provisions.
' ! '

: l ‘

5.19.5. Accounting of transactions with chartered capital, additional capital and reserve capital shall be

closed in the executive'body of the company as property owner.

1
5.20. Accounting of loans, credits and expenditures concerned their maintenance

5.20.1. Accounting of expend.'tures concerned liabilities fulfillment tmder the received interest-bearing loans
(except the State !mms) and credits {including commodity and conllmercml credits) together with loans
attraction by way of bill of credit issue, bounds issue and sale, shall be carried out in accordance with
Provisions of laccounting “ Accounting of loans, credits and expendlturef on their maintenance” (PBU

15/01) dppmved by the Order of MF of RF Ne60n dd. 02.08.2001.

5.20.2, The company s debts to the debtor shall be admitted in accounting in amount of actually received
cash assets or'in a cost appraisal of other items provided by the contract in the moment of actual transfer of
cash assets or other items.

5.20.3. The company ’s debts under the received loans and credits shall be divided into short-term and long-
term, afso urngt and gutstanding in the accounting. :

5.20.4. Transfer of long-term debts into the short-term shall not be made in the moment when under the
contract provisions there are 365 days before paving back of the prmctpal sum of the debt.

5.20.5. Expehlitures related with receipt and use of loans and credits are the follows:
-due interests fo lenders and creditors;
-due interests or discount under the bills of credits and bonds;

additional explendllures concerned the loans and credits receipt, loan liabilities issue and distribution (par.
19 PBU 15/01),

exchange and sum differences under the interests on exchange loans and credits subject to be paid.
i

5.20.6. Expenditures concerned the loans and credits receipt and use sha.’l be deemed as current expenses
except those p'art which is sub_,'ecr to including in the initial cost pf the ﬁxed assets and non-material assets
(par. 12, 23- 3{ PBU 15/01), or in the actual net cost of the posted inventories, other values, works and
services (par. 15 PBU 15/01).

i

5.20.7. All current expenditures, including additional related with loans and credits receipt and use shall be
reflected in c:ompo.wtmn of operative expenses of the Company in the moment of their charge (expenses
process) regardless of time of actual payment. (par. 14, 20 PBU 15/01 )|

5.20.8: . Debts under the received credits and loans, also under the bills of credit, bonds and other loan
liabilities subject to be paid shall be reflected at the end of the reportmg period including accounting of due
interests according to'the loan contract terms, credit contract, also bill of credit issue terms (par. 15-18 PBU
15/01). ‘ ,
5.20.9: At draw a bill }Jf credit for reception of the loan by monetary (sale of own bills of credit) the sum of
due interests \to billholder or discount shall be included in compo.smo'n of operative expenses under the debit
of account 91 " Other profits and losses " in the moment of charge.

5.20.10. Expenses concerned the loans and credits received for non-c:lrculatmg assets acquisition shall be

|
decreased by the pmf t’s amaount on temporary use of loan assets as long-term and short-time Sinancial
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investments loi"e!her with approval of such decrease by corresponding calculation (par. 26 PBU 15/01).

5.21. Information on the events after the reporting date
5.201 lnform:atmn on all essential facts happened after the reporting date that affected or may affect
Jinancial situation, cashflow or the company’s activity results and that fook place in the period between the
reporting date| and the date of the accounting report subscribing | shall be reflected in In the annual
accounting report (par. 6 Provisions on accounting “Events after the reportmg date” PBU 7/98 approved by
the Order of | MF RF Ne56n dd. 25.11.1998).

5.21.2. The events stipulated by the Appendix to PBU 7/98 shall be deemed as the events took place after the
reporting date! '
5.21.3. Consequences of the event took place after the reporting date shall be reflected by way of adjustment
in synthetical |and analytical accounting of information on correspa}rdmg assets, liabilities, capital, profits
and losses (par. 9 PBU 7/98) or by way of disclosure of correspondmg mformatwn in the explanatory note
(par. 10 PBU 7/98)

5.21.4. To valuate in money terms the consequences of events fook placl'e after the reporting date

corresponding, calculations shall be made and approved. Calculation shall be made by corresponding
authorized De}mrrmem (Service).

5.2L5. Consequences' of such event shall be valuate in money terms on the ground of corresponding
calculdation aebording to the discretion requirements (par. 8PBU 7/98).

5.22. Information on conditional facts of economic activity

5.22.1. In the Itmnual accounting report shall be reflected information on all essential conditional facts of
economic activity, i.e. on such facts in respect of which consequencel‘ and possibility of their appearance in
Suture may be ambiguity and furthermore such conditional fact’s Cfmlvequences may affect the appraisal of
accounting report on financial situation, also cash flow and the company 's activity results as for a reporting
date by the readers and users (par.7 Provisions en accounting “Conditional Jfacts of economic activity” PBU

8/01 approved by the Order of MF RF No57n did. 25.11.1998).

5.22.2, Conditf'onal facts of economic activity are the follows:
- unfinished by the reporting date trials where the Company acts as plaintiff or defendant , which decisions
may be accepted in the future reporting periods;

- disputes with the fiscal bodies concerned payments in the budget not resolved by the reporting date;

- guarantees and other types of liabilities security issued in favor of the third parties before the reporting
date which execution’s terms did not come yet;

- dtscountec!i before the reporting date bills, which maturity da!e did not come before the date of the
accounting report subscribing;

- any executed before the reporting date actions of other institutions, as a result of which the Company
should receive indemnification which amount is a subject of trial ;

- liabilities for environmental protection;

- other analog',rical Sfacts

5.22.3. Conditional fact of economic activity shall be reflected in accoummg and reporting depending on
probability 0f occurrence of its consequences by way of such comequence.s reflection in analytical and
sinthetical accounrmg ( par. 9-13 PBU 8/01) or by way of disclosure of correspondmg information in the
explanatory note {(par. 14 PBU 8/01).

The company/|creates the funds due to existing liabilities of the company by the reporting date in case of
ambiguity concerning an amount or a term of performance under conditions stipulated by the par. 8 of
PBU 8/01.
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accoummg report (par. 9 PBU 11/2000).

5.22.4. Conseq:llences of conditional fact of economic activity (conditior'm! loss, conditional profit, conditional
liability, conditional assets) shall be valuated in money terms on the ground of corresponding calculation
according to the discretion requirements (par. 21 PBU 8/01).

Calculations shall be made by corresponding authorized Department (Service).

l
5.23. Information on affiliated persons.

5.23.1. 'In the annual accounting report in the explanatory note information on operations with affiliated
persons shall be disclosed in cases provided by par. 7 of Provisions oniaccountmg “Information on affifiated
persons” PBU|11/2000 approved by the Order of MF RF NeSn dd. 13. 01.2000 ):

- the company is under the control or affect of other institution of natural person;
- the' company controls or affects other institution.

5.23.2, Opemmms between the Company and affiliated person shall be deemed any operation concerned
fransfer of any assets of liabilities (par. 5 PBU 11/2000).

5.23.3. Information on operations between the Company and affi Imted compame.s and between the affiliated
companies composed the group of interrelated companies shall not :be disclosed in the consolidated

5.23.4.. List 0f affiliated persons, information on operations dtsclosed in accounting report shall be created
by the: Campany independently due to contents of relations between 'the Company and affiliated person
including gu_rr.'ance of priority requirements of the contents to its form.

5.24. Segment Reporting

5241 ]nformarmn on operational and geographical segments shall be disclosed in the annual accounting

|
report and explanatory note. Information on operational segments shm’l be deemed as primary information
on the segments, as the secondary will be information on geogmplucal segments.

3.24.2. The following activities are in the structure of operational segmems (par. 7 Provisions on accounting
“Informauon on the segments” PBU [2/2000 approved by the Order of MF RF Nelln dd. 27.01.2000):

- electric and heat power production;
- other acnvmeb, in case of disclose in the process of accounting that electric and heat power production
composes less 75 % af the Company income (par. 10 PBU 12/2000).

5.24.3. The following mformanon shall be disclosed over the operatwnal segments: (par. 21 PBU 12/2000):
- sale’s income;

- [financial 'nzsult,

- mfal balance amount of assets;
- total size of liabilities;

- total amalmrr if capital investments in the fixed assets and non-material assets;

- total amount of amortization assignments under the fixed assets arlm' non-material assets.

b

5.4 In thle structure of geographical segments shall be inclua:ed Joreign states in case of foreign-
economic activity with them, with granting  information on am‘ount of sales profit in the context of
geogmplucall regions allotted on location of the sales markets on condition that size of sales profit of
geographical segment is not less then 10% of sales profit in whole in !he Company (par. 9, 22 PBU 12/2000).
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' 7.2 ansolidation principles

5.25. lnforma?tlon on go out of business - ’ ]

!
" 5125.1. Order of disclosure of information on go out of business, mcludmg resulted reorgamzrmon of the
Cﬂmpany (in case of allocarmn, segregation) shall be carried out in accounting reports according to PBU
1 6/02 “Informatmn on, go out of business” approved by the Order of MF, RF Ne66n dd.02.07.2002,).

| ! : : o

7. Accoﬁunting policy .for the purposes of International Financial Repo;'tin'g Standards (IFRS)
: * t
l

7.1. General provisions
I

The account policy of the JSC “Kuzbassenergo” defines used during the preparation of the financial
accounting def nitions) acknowledgment criteria and principles of valu'atmn of assets, liabilities, receipts and
expemmures, methods|of the reflection of the transactions, events and rerms, as well as the judgments worked
out by the management of the JSC “Kuzbassenergo”, making a great :mpact on the sums, acknowledged in
the fi. nancml accoumuirg

Durmg the working out of the account policy in accordance with IFAS oit the year of 2006, the JSC
“Kuzbassenergo” was gmded by all the acting at that time Standards, Interpretatmm and Principles.

. ' I '
The account pohcy is drawn up on the basis of the admission of the comecunve usage of the chosen account
" policy fmm one fiscal penod 1o another. The changes of the account pol.'cy are admissible only if they are
reqmred by any Standard and Interpretation, or if the given changes le‘ad to more reliable and true
mformatmn about trrmmamn impact provided by the financial accouqtmg, as well as the events or terms of
the financial condlmm of the Company, its financial results or flow of cash assets.
. ' | . :
- The financial accountfng of the JSC “Kuzbassenergo” according to IFAS 1 “Financial accounting” consists
oﬁ : rI | ! !
sheet balance,
profi l-aml loss report;

“e report on capital changes;
' ‘e reporton cash Sflow i
" notes which include a Imef description of essential elements of the accoum pohcy and other explanatory

notes. !

| . | o
| C onsol:dated annual Sfinancial accounting includes the financial accounrmg of the JSC “Kuzbassenergo”
‘ and its, subwdumev (the Groupjfor the period from the start of the actual control till its actual ending.

I ' | '
Il 7.2.1. S_ubsidiaries. !
\ {
H

”,

f
The wntrol .ls supposed to be exercised when the JSC “Kuzbassenergo”:

e possess ses directly or indirectly, through subsidiaries, more than 50% of v vatmg stocks of the subsidiary; or

i posse.sses directly or indirectly, through subsidiaries, less than 50% of, vatmg stocks of the subsidiary, but

| has the right to: :
' e Define fi nanctal and aperational policy of the subsidiary on {he basis of the Articles or
j agreement, Co
o Appoint or dismiss the majority of the members of the commmee of directors or similar
aulhom‘:ev,
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v . ‘J - . .- - - - - 4 . -I . - 3 - . w
N Pfamcrparei- by a majority vote at the meetings of the committee.of directors or similar authorities.
{ o, v ' X - it '
Tlre accountmg of the subwdmrtec which are under the Group’s control is not included in the consolidated
accountmg of the Group if:

The control i .ts supposed 10 be femporary as the shares of the subsidiary|are taken up and kept only with the
sale purpose i m the nearest future; the activity of the subsidiary is influenced by tough long-term restrictions
which decrease dramoncol{v its potential to transmit assets of the associated company..

|
Financial mvestments mto such subsidiaries are accounted as fi nancral investments available for sales.

As vers and Imbtlmes of all the snbﬂdmﬂes are valuated at fair cost on rhe date of taking up. Minority interest
is reﬂected proporﬂonal{v to the share in the fair cost of assets and Imbahnes of the subsidiaries.

F mancml accounfmg of the subsidiaries is drawn up for the fiscal permdv which are similar to the Siscal
pertods of rhe assocrated company. If it is necessary, the financial acco:unrmg of the subsidiaries can include
adjustments to bring lhe used principles of the account policy in correspondence with the principles of the
account pohcy of the Group

Durmg the prepamt:on of the consolidated financial accounting, all the remains on calculation and
transactions n{:thm the Group as well as non-realized receipts and expendnures arisen as a result of
transactions uJ'nInn the Group are excluded, ‘

S

7.2.2. Depenfl'ent comi)anies.

I
I
A dependenl company s a company which is under the influence but not control of the Group, as a result of

participation in the financial and management decision making, and the Group has from 20% to 50% of

voting s*harec i
Dependent compames lare accounted by the share holding since the start and to the end of the material effect
on ﬂm company ] ; .

The results of the activity of dependent companies are accounted by share holding method on the basis of
then' last fi nancral accountmg The expenditures of dependent compame{ are taken to accounting in the

, consohdared f inancial raccoummg before the investment in such compames IS written off up to zero. After

that the expendrtures are accounted only in the volume where the Grotllp has liabilities on Sfinancial support
to such dependent compamec

The current book cost of the investment in dependent companies present the cost of the acquisition including
unomomzed parr of goodw.'h' as well as the share of the Group in non-lthsmbured profit, received after
acqms.'tton, and other clmnges in reserves which are the part of the owned capital of these companies. The
current .~5ooki cost of dependem companies is constantly revised and in case of devaluation, is decreased in the
period when such crrcumvmncec are revealed. |

Non-realized recetpts and expenditures arisen as a result of !mnsacnons wnh dependent companies, are
subject to excllusron propomonol{v to the share of the Group in the capnal of dependent companies.

7.3. Methodsiand ways of valuation of the property and economic transactmns

i \ I ‘
i . .
7.3.1. Currel,llcy of measurement and currency of intreduction. l
J !
The currency, chosen as a unit of measurement as well as introas'na."onI in the consolidated annual financial
accoummg 1s Russian ruble. This reflects economic essence of the main principle of the activity of the Group

and its economrc transactions.
1! l
I I
7.3.2. Transactlons in foreign currency.

| . .
H = |

o |
Tramacnom in the currency which is different from the carrency of RF' are Ireferred to the transactions in
' fore:gn currenc y. Cash assets and liabilities of the Group expressed in ﬁ)retgn currency on the fiscal date are

recalculated i in rubles'at the rate of exchange on this date. co
Transamons in forelgn currency are reflected af the rate on the date of rhe settlement of transaction.

|‘ l
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“available for sale”. Financial investments available for sale are referr;ed. to negotiable assets if the

management of the Group is intended to realize them within 12 months since the fiscal date.

el , | : . .
Securities available for sale as well as for trade are reflected at the fair cost reasoning from market rates on

the date of drawing up of the accounting, without taking into account costs which the Group may have
during their realization or other retirement. Receipts and expenditures \connected with the change of the fair
cost of financial invesiments are reflected in the report on receipts and !expena’nares JSor corresponding period
except for financial investments available for sale. The receipts and ex;f)enditures of the latest are reflected in
the capital. When the market price can not be defined, the fair cost is defined reasoning from the valuations
of the Group.
i

' I
7.3.4.2. Cash assets and their equivalents,

Cash assets include money in the cash office, money on the account current in banks, bank deposits and
other money instruments with the time run not less than three months on the moment of procurement, and
can-be easily converted in the sum of cash assets and run the slight ris]k of cost change.

7.3.4.3. Accounts receivable

Traa’e and other accounts receivable is reflected in the sums presented to payment by contractors, with the
deduction of the reserve for doubtful debts which is established if it is necessary

The reserve sum for the doubtful accounts receivable is calculated on the basis of analysis of its discharge
possibility.

Long-term accounts receivable on its original admission is reflected atl!he Jfair cost by discounting of all
Suture cash flows at cost of money which is available to the Group on the moment of the original admission.
The discounting sum is reflected in the Report on receipts and expendrturev as the expenditure from the
original admission of accounts receivable at the fair cost. The d:scountmg sum is subject to depreciation
during the entire conversion period and is reflected as interest yields i in the Report on receipts and
expenditures.

7.3.4.4, Account payable

Trade and other accot;nr payable is reflected at the nominal value. Long-'term account payable on its original
admission iy reflected at the fair cost by discounting of all future cash ﬂuws af cost of money which is
avarlable to the Group on the moment of the original admission. The duwum.-ng sum is reflected in the
Report on receipts and expenditures as the expenditure from the ortg.'nal admission of account payable at the
Sair cost. The d.'scountmg sum is subject to depreciation during the entire conversion period and is reflected
as the costs on payment of interest in the Report on receipts and expen’d:tures.

7.3.4.5. The given borrowing
The given borrowing is accounted at the amortized cost by the methodof effective interest rate.

7.3.4.6. Credits and received borrowing

All the credits and borrowing originally are admitted at the fair cost of procurement with the deduction of
transaction costs. After the original admission all credits and borrowmg are reflected at the amortized cost by
-the method of effective interest rate. ‘

Long-term credits and borrowing received or presented by the Group at the rates which are lower than
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market ones, on the original admission are reflected at the fair cost by tihscoummg of all future cash flows at
the market average cost of money for financial instruments on similar terms. .

Borrowed funds which are subject to be discharged within a year from the fiscal date are reflected as short-
term liabilities. : ‘
1

. |
Borrowed funds which are subject to be discharged in more than a year from the fiscal date are reflected as
long-term liabilities. The part of long-term account payable which is subject to be discharged within 12
months from the fiscal date is reflected as short-term liabilities.

lr:reresé‘s on credits and borrowing are reflected in the accounting by the charge method.
The'part of interest unpaid on the fiscal date is reflected in the balance as other account payable.

7.3.5. Dividends

Dividends are admitted as liabilities and calculated from the sum of cap:'ral on the fiscal date only when they
were declared (approved by shareholders) before the fiscal date mcluuve Dividend information is disclosed
in explanatory notes to the financial accounting if they were recommended before the fiscal date as well as
after the fiscal date, but before the date when the financial accounting is released.

The amount of non-distributed profit of the Group according to the Russian legislation can be aimed at
distribution among shareholders and is defined on the basis of the ﬁnalncial accounting of separate
companies which are included in the Group. These sums can differ dramatically from the sums calculated on
the basis of the IFAS.

7.3.6. Fixed assets.

The objects of fixed assets are taken to accounting at the actual cost. Tf‘!e actual cost of the object of fixed
assets acquired for payment includes the sum of actual costs of the Company on procurement, construction
and production, except for the value added tax and other refundable taxes.

Economic and other similar costs are not included into actual costs on'procurement, construction or
production of fixed assets,

The change of the actual cost of fixed assets at which they were taken (0 accounting is admissible in cases of
completion, reconstruction, modernization, partial liquidation and revaluation of fixed assets. The costs on
reconstruction and modernization of the object of fixed assets after ﬂ:ey are completed can increase the
original cost of such an object if as a result of modernization and recomtructmn originally accepted
normative functioning indexes (ferm of usage, power, usage quality, erc) of the object of fixed assets increase,

Fixed assets are reflected in the accounting at the original cost defi ned on the moment of acceptance of the
objects in the accounting and adjusted to the inflation index (consumer price index) calculuted for the period
Jrom the moment of taking the objects to the accounting to 31.12,2002. |

The features of economic obsolescence of fixed assets are defined on each fiscal date. If at least one feature
is revealed the management conducts the valuation of compensative cost of ﬁxed‘ assets.

The following features can be regarded as economic obsolescence:
Dramatic changes in technological process of production, economic, legal sphere of activity of the Group;

. . . | .
the presence of obvious depreciation or defacement of the object of fixed assets or the group of the objects of
Sfixed assets;

decrease of market prices for definite types of fixed assets and others.

Refundable cost is defined as the maximum of the fair cost with the deduction of the costs on asset sale and
value of its usage (IFAS 36 “Depreciation of assets”).
The fair cost with the deduction of the costs on sale is the price of asset in the sale contract in the transaction
between well-informed and willing parties to settle such a transaction, with the deduction of additional costs
directly connected with the retirement of this asset.

The value of the asset usage presents discounting cost of assumed (evaluative) future flows of cash assets the
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appearance of which is expected to be from constant asset usage and from ifs retirement at the end of the

. period of its service. |

Book cost of fixed assets decreases to refundable cost, und the dijfereml:e is reflected as expenditure (loss
from economic obsolescence) in the Report on receipts and expendimrfs
Costs on maintenance works, current and capital repairs are referred 10 the costs as far as they are arisen.

All types of costs, which do not lead to the improvement of technical characteristics of fixed assets are
referred to the costs on capital repairs.

‘ﬁ‘ - . | . .
Profit and losses arisen as a result of the retirement of fixed assets are reflected in the Report on receipts and
expem{i!ures as soon as they are arisen.
Depreciation on fixed assets is accrued by uniform charge during the period of effective use of a fixed asset,

The following periods of service are used during the depreciation accrual:

Type of fixed assets Terms of effective use {(years)
Fixed assets used at the production of heat and electrical energy | § 0
Fixed assets used at the transmission of electrical energy 40
Fixed assets used to distribute electrical energy 40
Fixed assets used at the transmission of heat energy 25

Oiher: . 15

State subsidies referred to the procurement of fixed assets are reﬂecred in the balance by deduction to get the
book cost of the asset. Subsidy is regarded as profit during the term of effecnve use of depreciated asset by
deduction the rate of accrued depreciation referred to expenditures each period.

7.3.7. lntangible assets

Inttmgtble assets are valuated originally af the cost price. The cost pnce of the acquired intangible asset
includes: its buying price, import taxes and nonrefundable buying m_res, after the deduction of trade
discounts and any direct costs on putting the asset into operation. -

The computer software is accounted as intangible assets.

After the original admission the intangible asset is accounted at the cost price with the deduction of future
depreciation and losses from it.
The méthod of uniform charge is used to distribute the amortized sum of the asset on the systematical basis
during:the term of its effective service. ‘
Depreé_iation is admitted as a current expenditure. The term of effective sise of the software makes 5 years.

7.3.8. Inventory holdings
Inventory is reflected at the lowest value: actual cost price or the price for possible realization.

The cost price includes the cost of fixed assets, custom duty, transport Icosls, cargo-handling cost, direct labor
costs as well as corresponding part of indirect field cost and overhead charges.

The cost price is calculated by the method of weighted average cost.

The price for possible realization presents the assumed sale price with the deduction of all costs on
completion, promotion and production distribution.

The Group valuates from time to time its holdings to reveal goods obsolescence and if it is necessary forms
the corresponding reserve.
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7.3.9. Profits tax

Profit tax accrued for a year includes sums of current and deferred tax.

Current profits taxes are accrued in accordance with the Legislation of Russian Federation. The account is
based on financial results for the year with the account of the articles wluch do not increase or decrease the
taxation base. The current tax which is subject to be paid is accrued on the basis of the sum of taxable profit
Sor the year and rates, active in the fiscal period, and is adjusted on the tax sums which are subject to be paid
Jor previous years.

The deferred tax is calculated by the balance method and accrued on the differences between the taxation
base of assets and liabilities and their current cost, reflected in the fi ndnual accounting. The deferred tax
liabilities are reflected concerning all the differences increasing mxable profits. The deferred tax
requirements are reflected to the extent of the possibility of earning taxable profits sufficient to cover non-
accepted tax requirements and tax credits which were not used. The deferred tax assets and liabilities are
taken to accounting when they are referred to profits taxes collected by one rating authority, and the Group is
intended to to account its current tax assets and liabilities.

The deferred profits taxes are calculated by the tax rates which will be used in the next fiscal period. They are
reflected in the Report on receipts and expenditures except for the eaves when they are connected with the
amcles directly referred to the owned capital. In this case, the deferred taxes are reflected as owned capital.,

7.3.10. Minority interest

The minority interest presents the proportmnal share of minoritary sha[rrelwlders in the capital of the
subsidiaries of the JSC “Kuzbassenergo”. It is calculated on the basis of Ihe share of minoritary shareholders
of the subwdmnes of the JSC “Kuzbassenergo”

7.3.11. The phased out activity.

In the accaunrmg the Group discloses the information about the phased out activity, starting with the event
that can be defined as the initial disclosure event, The information abour the phased out activity is disclosed
in the notes to the financial accounting.

Starting with financial accounting for the period when the initial dwciosure event took place, the Group
includes in its financial accounting the following information, referred to the phased out activity:

o Description of the phased out activity;
o If it makes an economic segment in accordance with the givenaccounting;
o Date and type of the initial disclosure event;

» Date and period when the phase out is expected to take place, tf they are known or can be defined;
* . Book costs on the fiscal date of summon assets and liabilities which are planned to retire;
e Gain sums, the sums of costs, receipts and expenditures from the main activity before taxation, which
are referred to the phased out activity during the current period of financial accounting as well as
. profits tax;
s - Sums of net cash flows referred to the main, investment and financial activity within the phased out
activity during the current period of financial accounting.

If the initial disclosure event takes place after the period of financial alccouming of the Group ends but
before the approval of the financial accounting for this period, this financial accounting discloses the
information mentioned above for the period of this financial accounting.

The mformatmn is disclosed in the financial accounting during all the periods including the period when the
transactions on phasing out the activity were completed. The transactions on phasing out the activity are
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completed when the plan is almost implemented or it was refused of.

Any information about the phased out activity is disclosed separately for every phased out activity.
Comparative mformarwn JSor previous periods, presented in the fi nancml accounting prepared after the
initial disclosure event, is recalculated to present the assets, liabilities, prof irs, losses and cash flows
separately which are referred to further and phased out activity, in a similar way that is described above.

7.3.12. i;’l‘he concerned sides.

In the f nancial accounting the Group discloses the information on the relations between the concerned sides
as well as the information on the types and the constituent elements of the operations held with the
concerned sides. The constituent elements of the operations include: '

The index of the operation volume, either in the form of the amount or the corresponding shares;
The amount or the corresponding shares of the redeemable items;
The price formation policy.

The an';:zlago us items are disclosed in the Group's financial accounting with the total sums.

Being controlled the information on the relations between the concerned sides is disclosed regardless of the
Jactif the operations were held or not.

7.3.13. {Contracts.

The prof it on the contracts is admitted as soon as it can be surely esnmated, The Group takes into
consideration the percentage of the works fulfillment while determmmg the amount to be admitted in the
accoummg period. The Iosses are admitted as soon as there is a prababrhty that they can appear. The total
amount of the assumed loss, including the loss connected with unfulfi Iled waorks according to the contract, is
accounted in the period when the loss was determined.
On determmmg the total amount of the expenses for the accounting permd any expenses by the contract and
correspondmg to the future periads are shown as unfulfilled work by the contracts.

7.3.14. Cashflow statement .

The Group presents the data on the cash flow using the indirect method that presupposes that the net profit
or loss is corrected taking into consideration the results of the non-monetary operations, any deferred or
accrued past or future monetary earnings or payments on the principle activity, as well as the items of
incomes and expenses connected with the receipt or withdrawal of mm':emry Sunds on the investing or
Sfinancial activity.

The net flow of the cash from the operating activity is determined by correcting the net profit and loss taking
into cons:deratmn the following:

* - the changes in the stock and the operating debit and credit debts durmg the period;
* " non-monetary items such as deterioration, evaluative obligations, deferred taxes, unreahzed profits

or losses on the foreign currency operations, surplus earnings lof the associated companies and the
“minority interest;

e all the other items that lead to the flow of the monetary funds from the investing and financial
activity.

7.3.15.;:Rec0mpense to the employees.

The salary of the employees that is referred to the labour activity of the current period is admitted as the
expenses of the given accounting period.

.The Group produces all the necessary deductions for its employees to the Pension Fund of the Russian
F edemtmn according to the established norms.

The Group has no separate significant schemes on the provision of pemmm Al the additional payments 1o
the retired employees are included to the amount of the expenses on the salary, however this information is
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not disclosed in the accounting due to the insignificance of these paymizn;s.
7.3.16. Reserves.

The reserves are admitted when at present the Group has an obligation that can be juridical or based on the

| practzce, arising from lhe past events, and if there is a probability that in order to redeem this obligations the

|
resources containing economic benefits are to be used, and if a sure avaluanon of the obligation amount can
be done. f

|

The prof it is admitted when all the significant risks and benefits conuecred with the right of property are
passed to the buyer, when there is a high probability of receiving econamu, benefits from the operation and
when the amount of the profit can be determined with considerable cermmty

7.3.17.. The acknowledgement of the profits.

The Gi'rmp s profits are reflected taking into consideration the efectricland thermal energy supply as well as
the realization of the goods and services not connected with the power engineering, that took place before the
end of the period.

The gain from the realization is reflected in the accounting with the deduction of the value added tax.

The gain is based on the tariffs on the thermal and electric energy that are approved by the Regional energy
commission.

7.3.18. Profit for one stock.

Profit for a stock is determined by dividing the net profit related to the Group’s general stock holders by the -
average weighted amount of the general stocks that are being in circulation during the accounting year.
7:3.19. Rendering of segment accounting.

The accoummg segments are defined on the basis of operational acrw.-ty of the Group. The Group includes
three mam productlon segments:

The segmem “Production and transmission of electrical energy” is prfsented by power stations and some
heat power stations which take part in the energy production as well as electrical networks and Energosbyt

which conduct the transmission and distribution of electrical energy from stations to consumers;

The segment “Production and transmission of heat energy” is presented by heat power station and some
electric power stations generating heat energy as well as the Departmrfnt of the heat networks and
Energosbyt conducting the transmission of heat energy to the consumers;

The segment “Other” includes the number of small segments such as the activity of repair and auxiliary
subdivisions, object of social sphere.

The information about production segments is collected for the year, wim:h ends on 31.12.2006 and for the
year wh.-ch ends on 31.12.2005 according to Appendix #3 to the present Regulations.

7.3.20. Seasonal nature of the activity.

The time and the weather influence the demand for heat energy. The mam volume of profits from the
realization of heat energy is in the period from October to April. The seasrmal nature of the production of
heat energy makes a great impact on fuel consumption.
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Moreover, from May to September when the production is decreased th‘fe costs on repair and maintenance
works increase. The seasonal nature of the activity does not influence the procedure of the reflection of
profits and costs by the Group.

7.3.21. Events after the fiscal date.

The Group reflects the events which took place after the fiscal date if these events verify the terms which
existed on the fiscal date. The Group does not reflect the consequences of the events after the fiscal date if
these events speak about the terms arisen after the fiscal date. If these evems are essential, the Group disclose
the following information on each essential category of such events a_fter the fiscal date: the character of the
event and the valuation of its financial consequences or application.

8.1. Drawing up of the explanatory note.

8.1. The drawing up of the explanatory note to accounting as its mregml part (par.5 of the Regulations on
accounting “Accounting of the Company” PBU 4/99, approved by the order of the MF of RF from 6.07.1999,
#43n), is conducted by the finance department, the department of caprral account, law department, accounts
department of the executive body of the Company on the basis of the cclllculattom, mformatmn and
explanatwm of the subsidiaries, representative office, subsidiaries (md deperndent companies.

8.2. The explanatory note reveals all the cases of breaking the rules of formation of the accounting, set by the
current legal acts on keeping the accounting in Russian Federation, in the part of essential violations of the
set rules of keeping the accounting and valuation of the articles of the llb.m'mnce sheet with explaining the
reasons caused these violations and revealing the result , what data mﬂuemed the understanding of the
Sinancial condition of the Company, reflection of financial results of i IIS acnwty and changes in its financial
condition (par.25 PBU 4/99).

8.3. The explanatory note disclose the information about the following chapters:

o accountant policy (with full coverage of all components, nfaking an essential impact on valuation
and decision taking by the users of accounting who have an interest in it) (par.11 PBU 1/98);

o explanations of the accounting and report on receipts and\expenditures (par.27 PBU 4.99,
par.133-143 of the Methodological recommendations about the procedure of accounting indexes
Jormation, approved by the order of the MF of RF from 2“13. 06.2000 #6n);

o events after the fiscal date (par.10 PBU 7/98);

* conditional facts of the economic activity (par.21 PBU 8/01);
s {transactions with affiliated person (ch. II PBU 11/2000);

e information about segments (ch.1Y PBU 12/2000);

e information about profit for one stock (ch.IY of the Metlmldological recommendations on
disclosure of information and profit for one stock, approved by the prder of the MF of RF from

21,03.2000 #29n);
* the received state assistance (par.22 PBU 13/2000);
- o received borrowing and credits (par.33 PBU 15/01);
. Ihformat."on on phased out activity (par.11 PBU 16/02);
s Information on the costs on NIOKR (par.16 PBU 17/02);
s Information on financial investments (par.42 PBU 19/02);
¢ Information on profits tax calculation (par.25 PBU 1 8/&5’2)I

e Information on cumulative accounting (with accounting on subsidiaries and dependent
companies).

9. Organizational aspects of account policy.
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9.1. Accounting and tax account of productive-economic activity is conducted in accordance with the unified

improvement of corporate management policy and maintenance of mftware unification with plans of works
on automation, the use of computer technologies, and getting the documents on the magnetic mediums and
monthly printed out the main book and lists of the accounting. |

9.2 Pr;i)pergz and liabilities inventory is carried out in accordance with[the Regulations on accounting in RF
and the Methodological instructions on its implementation (the Order of the MF of RF from 13.06.95 #49).

‘ . S , S
The number of inventory in the fiscal year, dates, list of property and liabilities is set on separate orders of
the Director General of the Company, directors of the subsidiaries and representative office with account of
the terms of production procedure or when inventory is compulsory. ;

The inventory of fixed assefts is conducted not less than one time in three years, of library stock — once in five

~ years. In special cases the inventory is conducted every year.

! - . - - I . . - - - -
9.3. Reorganization (merger, separation, differentiation of separate aj]l’ihqtes in subsidiaries) is dated for the
end of the fiscal period (year or quarter), with the compulsory drawing up of the statement and separating
|

balance.

9.4.- The original primary instruments on economic transactions at the subsidiaries and representative office
are taken to accouming and kept in the places of their drawing up.

According to art.17 of the Law “About accounting” original primary mstruments, lists of accounting and
accouriting itself are kept in accordance with the typical retention per.rod not less than five years. The work
plan of account of the accounting, other documents of account policy are kept not less than five years from
the year when they were used to draw up the accounting for the last time.

Primary instruments, account lists, account reports and balances are subject to compulsory putting to record-
keeping office. The retention periods are accounted from January 1 of the year following the year when the
document was drawn up (according to the List of typical management documents of the activity of the
companies, with retention periods mentioned, approved by Russian record-keeping office 06.10.2000 (with
changes and additions from 27.10.2003)). A number of documents or a document concerning the same issue
or the segment of activity are filed. Files are opened since the first dm'cumem was included. Documents are
included into the file only in one copy. Drafts and copies are not flied 10 the case. Documents of permanent

and temporary character are grouped in separate cases.

In special cases the documents of different retention periods but referred to one issue are put in one file but
after the decision was taken they regrouped again. Documents are gro'uped for one calendar year. The
transient cases make an exception. Documents are put into case with all the appendixes and additional
materials arisen while the question was discussed. Plan and aceoummlg documentation (plans, bids, charts,
reports and mlculatmn.s) are put into the case of the year which it is referred to, regardless of the time and

date.

The drawing up of accounting documents is conducted in accordancewith nomenclature of cases -
systematized list of cases, formed in the Company with retention perio\ds mentioned in accordance with the
General rules of archives’ work (approved by the decision of Russian record-keeping office from 06.02.2002).

The cases which formation is profonged till the next year keep the same number in the nomenclature.

| . -

In the end of the calendar year the total record is made about the earegones and number of opened cases,
where the total number of cases is mentioned as well as the cases of permanent retention period, temporary
(more than 10 years) and temporary of up to 10 years retention per;od and the number of transit cases.

The nomenclature is signed by the person, responsible for the record keepmg, vised by the chief accountunt
and coordinated with the office and record-keeping office of the company.

10. Approval of the procedure of changes putting in the account policy of the Company:

10.1. Account policy of the Company changes only in the following cases:
-change of the Legislation of Russian Federation or legal acts on accounting;
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- working out by the Company new methods of accounting keeping which presupposes more authentic Sacts
of economic activity in the accounting or less labor-output ratio of the process without the decrease of the
level of authenticity of the accounting process (change of the strucrurelof the work plan of accounts during
putting into operation of new program devices, work out of the methodologv of the account of separate
economic processes which have no legal regulation, etc.};
i
-major modification of the terms of the activity (reorganization, owners " replacement, chang of the types of
activity, force majeur, change of the internal structure (with no reorganization), etc.).

10.2. Clrartge of account policy is introduced since January I of the year fbllowing the year of its approval by
the correspondent order about the Company except for the cases whenithe legal act was drawn up during the
year and is recommended to be implemented from the accounting of the current year.

7.5. Information about total sum of export and the share export makes in the total volume of sales

The issuer does not perform export of energy out of the territory of Russian Federation.

7.6. Information about the cost of immovable property and major modifications which took place when
the last fiscal year ended. :

There were no major modifications in the property of the JSC “K uzba.sl'senérgo " for the fiscal period. Total
book cost of retired and procured immovable property makes less than 5 per cent of the book cost of assets of
the issuer. : '

7.7. Information about the participation of the issuer in judicial proceedings if such a participation can
have a.great impact on the financial-economic activity of the issuer.

There were no significant suits, which sum makes or more than 10% of Ihe cost of assets of the issuer during
three years, preceding the date of the 2 quarter of 2006.

Apphcatmns and suits (current at the amount more then 10,0 ml“lOl‘IS RUR) brounght to JSC
“Kuzbassenergo” which are under consideration as for the date 01.07.2006:

«l) Inspectmns of the - Federal Tax Service of RF in Kemerovo on rewver of tax sanctions amounted RUR
214 938 640 accrued due to results of the travelling auditing . By the,Court’s decision dd, 27.10.2004 ,
case’s pmcedure was suspended. In the trial spent 17.04.2006 the raxaﬂon body reduced an amount of the
plamt{[f's claim till RUR 26 334 101,49. By the decision of the court af first instance dd. 17.04.2006 RUR
6 784 511.19 of the tax sanctions were recovered from the JSC “K uzba.ssenergo ”, the rest part of claims was
refused. By the Resolution of the arbitrage of the court of apellate jurtsd.'ctmn dd. 11.07.2006 the decision
was rest withour changes. ‘

2) Ministry of Finance of RF on recover of the principal debt under the loan contract, alse of interest on i
loan’s using and interests on using of alien monetary funds nmaunted RUR 62 985 277, 58. According to the

decision of the court of first instance dd. 16.09.2005 it was refused in | demandy satisfaction, by decision of

arbitrage of appellate jurisdiction dd.02.12.2005 the suitor’s appeal was satisfied partially and new court

deed on recovering of a debt amounted RUR 10 millions and of the smte dues amounted RUR 62500 was

accepted. By the resolution of the Court of Cassation dd. 23.03.2006 the case was referred to the new

examination. In the trial spent 17.05.2006 the JSC “Kuzbassenerge” | submitted a petition on the case
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examination 'iogen'rer with the arbitrage assessors.
Applications declared by the JSC “Kuzbassenergo™:

1) decision on recognition as void the decision of Inspections Federal Tax Service of RF in
Kemerovo on recharging of profit tax for the year 2001 in amount of RUR 39 517 096, also fines amounted
RUR 4 285 2135, additional payments on profit tax amounted RUR 2 469 819 and penaity amounted RUR

7 903 419 concerned the application of a privilege on mobilization under the property tax for the year 2001.
By the resolution o of the court of original jurisdiction dd. 18.10.2005 the claims of the JSC “Kuzbassenergo”
were satisfied, by the resolution of the court of appellate jurisdiction dd. 20.12.2005 the decision was set
without changes. By the resolution of the Court of Cassation dd.19.04. 2006 the case was referred to the new
e‘cammatmn By the resolution of the court of original jurisdiction dd. 01 06.2006 the claims were satisfied

2) “on obligation by Interregional Inspection on taxation of RF .Nb4 ()f the largest tax payers to set-off
overpayment amounted RUR 36 250 549 arose due to transfer to expenditures to obligatory assessments on
energy'savirrg program implementation. By the court decision dd. 25.10.2005 the claims were satisfied in full
volume By the resolution if the Court of original jurisdiction dd. 23 01 2006 this decision was set without
changes‘ By the Resolution of the Court of Cassation dd. 03.07.2006 the cace was transferred to the new
axammatmn

3) ‘on recogmtmn as void the decision of Administration of the T. ax numstiy in Kemerovo region on
reclmrgmg of tax amounted RUR 44 368 459 , also additional paymem.s on profit tax amounted RUR

465 367, fines and penalties amounted RUR 8 873 691 . Claims of theJSC “Kuzbassenergo” were satisfied
by the decmon of the court dd. 22.12.2005; by the decision of the caur‘r of appellate jurisdiction

dd.28. 02.2006 the aforementioned decision was setf without changes. By the Resolution of the Court of
Cassation dd. 10.06.2006 the case was referred to the new examination.

4) _on recognition as void the decision of Interregional Inspectionl of Federal Taxation Service Ne4 over
the largest tax payers to recharge profit tax for the year 2004 amounted RUR 37 577 656.

By the decision of the court dd. 01.02.2006 the claims were satisfied mi fu!l' volume . By the Resolution of the
court of appellate jurisdiction dd. 05.05.2006 this decision was set without changes.

3} on recognition as void the decision of Interregional Inspection of F ederal Taxation Service No3 in
Kemerovo region on recharging of land tax for the years 2003-2005 and on obligation to payback the land
tax amounted RUR 18 220330. By the decision of the court of original junsdrcnon dd. 10.05.2006 the claims
of the JSC “Kuzbassenergo” were satisfied. By the Resolution of the court of appellate jurisdiction dd.
12.07.2006 this decision was set without changes.

6} on r_écognition as void the claims of the M1 FTS of RF over the largest taxpayers Ned to pay the VAT fines
amourited RUR 56 542 807,12, Preliminary trial was assigned to 20.067.2000.

129




RO

-

&

' b

! 1

VIILAddltlonal information about the issuer and its placed securities
8.1. Addmonal information about the issuer

. 8.1.1. l_nforrﬁation about the amount and structure of the issuer’s chartéreh (pooled) capital (unit trust)

Chartered capital of the Company is composed o the f net cost of the G‘ompany s stocks purchased by the
shareholders (allocated stocks). A

The issuer’s chartered capital amounts RUR 606 163 800 (Stx hundred mdlmns one hundred sixty three
ﬂwusands etght hundred roubles).

The co}npany‘ allocated ordinary registered stocks with the same nominal va?ue amounted 1 (one)ruble per

share m quantity of 606 163 800 pieces.

A part of the stocks of JSC “K. uzbassenergo™ in form of depository recetpts (Amencan depository receipts) is

c:rculared abroad the Russian Federation.

Level and status of the program : sponsored by ADR of 1 level, number of stocks per 1 ADR is equal 10,

Deposrtory bank - THE BANK OF NEW YORK INTERNATIONAL NOMINEES depository agreement was

subscribed 23 10.1997. ADR is trade at the Berlin and Frankfurt stock exchangev

As for fsiruation by the 30" of June, 2006 the share’s number deposi_ted against the depository receipts
amourited pieces, i.e. 1,39% of the chartered capital and of-thelé total vote’s number.
S I 1.

8.1.2. Information about the changes in the amount of the issuer’s chartered (pooled) capital

i ) | , .
During the last 5 terminated fiscal years the JSC “Kuzbassenergo” did not spend additional stock’s issue.

|
8.1.3. _lnformation about establishment and use of the reserve fund and other funds of the issuer
A reserve fund is defined by the Company and may not be lower than equa[ to 5 (five} percent of its
authortzed caprml
The reserve fund is to be formed by way of obligatory annaal payments ta reach amount provided by the
Amcles of Association of the Company. Amount of annual payments is prowded by the Articles of
Aswuamm of the Company and shall no to be less then 5 (five)% of the{net income of the Company.
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Expenditure of the reserve fund’s assets bears only target character. R‘;eserve: Jund of the Company is subject
to cover losses of the Company also to pay-off the Company’s bonds and the Company’s stocks redemption

in case of other assets lack.
! _ RUR, thousands
Index ' by 01.01.2006 Accrued Spent | By 30.06.2006
Reserve (surplus) 16 858 13 450 - 30308
fund ‘ s
Accumulation 237353 125 020 - 362 373
fund . —
Social sphere fund | 8520 - 3t | 8 489

8.1.4. Information about the order of calling and conducting a meeting of the issuer’s supreme
management body

Information about the order of calling and conducting a meeting of the issuer’s supreme management body
is in accordance with Articles of Association of the Company.

Name of the supreme management body of the issuer: General meeting of shareholders
Order of shareholders notification on the meeting conducting:

par. L.5. Notification of general meeting of shareholder’s convocanon shail be send {or delivered) to the
person.indicated in the list of persons entitled to participate in General meeting of shareholders with the
ballots for voting and shall to be published by the Company not later tlum 20 (twenty} days before the
General meeting of shareholders, and the announcement on general nlzeetmg conducting which agenda
contains an issuer on reorganization shall be published in the newspaper “Russian Gazette” not later then

30 (thirty) days before the date of General Meeting .
If the registered person in the register of shareholders of the Company 'is a nominal stock holder the

' announcement on the general meeting of shareholders conducting shall be mailed to the address of nominal

holder. if the register of the persons entitled to participate in the Genelral meeting of shareholders does not
contains other postal address where the announcement on general meeting of shareholders conducting shall
be mailed to.

p- 11.6. Ballots for voting over the issues of agenda shall be forwarded to every person included in the list of
persons entitled to participate in the General meeting of shareholders !by a registered letter or handed over to
each of the above persons against signature Company not later than 20 (twenty) days before the General

meeting of shareholders.
One copy of ballot for voting over all issues of agenda or one copy of two or more ballots for voting over the -
different issues shall be submitted to each person included in the list of persons entitled to participate in

General meermg af shareholders.

' |
Persons (bodies) entitled to convoke (require conducting) of an extraordinary meeting (session) of the supreme
management body of the issuer also the order of delivery (submitting) of such demands are the follows:

p- 14.2. Extraordinary General Meeting of shareholders of the Company is to be conducted according to its
own initiative, also to demands of the Revision Committee of the Company, Auditor of the Company, also
shareholder (shareholders) owned not less then 10 (ten) percents of the voting stocks of the Company as for
the date of demand’s raising.
p. 14.3.Convocation of the extraordinary general meeting of shareho(dérs on demand of the Revision
Committee of the Company, Auditor of the Company or shareholder (shareholder) owned not less then 10
(tern) percents of the voting stocks of the Company shall be exercised by | the Board of Directors of the
Company.

Such General meeting of shareholders shall to be conducted within 40 (forty) days from the date of demand
on conducting of the extraordinary general meeting of shareholders submitting.
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p. 14.4. Requirements on the extraordinary general meeting conducting shall to contain the issues subject to
agendd inclusion.

Personi(persons) requiring the extraordinary general meeting con vocatmn enmled to submit a project of the
Extraordinary general meeting of shareholder’s decision, also propmal on the form of the general meeting
conducting.

n. 14.5. In case if the requirement on the extraordinary general meering of shareholders convocation is
proceeded from the shareholder (shareholders) it must contain the name of shareholder (shareholders)
required the meeting’s convocation including a number, category (type) of the Company’s shares belonging
10 him..

Requifémem on the extraordinary general meeting of the Company convocation shall be signed by the
person (persons) required the extraordinary general meeting of the Company.

Order of determination of a date for general meeting (session) of the supreme management body of the issuer
conducting:

Determmatmn of a date for general meeting of shareholders conductmg is in the sole competence of the
Board of Directors of the Company. In the process of preparation Jor, the General meeting of shareholders
conducting the Board of Directors determines the date for the General meeting of shareholders conducting.
Annual general meeting of shareholders of the Company shall be held not sooner than 2 (two) months and
not Iater than 6 (six) months after the end of a fiscal year.

Extraordinary General meeting of shareholders upon the request of the Revision Committee of the
Company, Auditor or shareholder (shareholders) owned not less then 'I 0 (ten) percents of voting share of the
Company shall be conducted within 40 (forty) days from the date of reque.st on conducting of the

- Extraordinary general meeting of shareholders submitting.

In case if the intended agenda of the extraordinary general meeting of shareholders contains an issue on
election of members of the Board of Directors: the General meeting of shareholders is to be conducted

within.70 (seventy) days from the date of request on conducting of the, Extraordinary general meeting of
shareholders submitting.

Persons entitled to submit offers in agenda of meeting (session) of the supreme management body of the issuer;

p-13.1. Shareholders (shareholder) of the Company owned in aggregate not less then 2 (two) percent of
voting shares of the Company within 90- (ninety) days after the date of the end of fiscal year have right to
submit offers in agenda of annual general meeting of shareholders aml nominate for candidates in the
Board of Directors and Revision Committee of the Company which number - must not exceed number
composition of corresponding body.
p-13.2. Proposal on submitting of issues in agenda of the general meeting of shareholders and proposal on
nominating for candidates shall be in written form with the name of submitted shareholder (shareholders),
also number and category (type) of shares belonging to him and must be signed by shareholder
(shareholders).

p.13.3 Proposal on submitting of issues in agenda of the general meeting of shareholders shall contain
statement of each offered issue also proposal on candidates nomination — name of each supposed candidate,
name of body subject to his election. '

Persons entitled to familiarize with information (materials) submitted to preparing and conducting of meeting
(sessnon) of the supreme management body of the issuer also an order of such information (materials)
familiarizing:
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‘Location: #17, Stantsionnaya str., Kemerovo, Russia, 650099

1
| Persons entitled to participate in the General meeting of shareholders I}mve right to familiarize with

mformatmn submitted for shareholder’s meeting preparing and conductmg

p 11.7. Information (materials) on agenda of the general meeting of s{mreholders within the 20 (twenty)
days, and in case of general meeting conducting on agenda upon the issue on the Company’s
reorganization within the 30 (thirty) days before the general meeting of shareholders conducting shall be
available to the persons entitled to participate in the general meeting 0f shareholders subject to
famrhanzanon in the premises of the executive body of the company and in other places which addresses
indicated in announcement on the general meeting of shareholders conduclmg Indicated information
(matenals) shall be available to the persons participating in the general meermg of shareholders during its

crmductmg

Fi amrhanzatmn s order of the persons entitled to participate in the general meeting of shareholders with
mformarton (materials) over the issues of agenda of the general meeting of shareholders and list of
information (materials) shall be defined by the resolution of the Board of Directors of the Company.

8.1.5. inform'ation about commercial organizations in which the issuer Owns at least 5 percent of the
authorized (pooled) capital (unit trust), or at least 5 percent of ordinary shares
' I

procedure - proceedings in bankruptcy }

Location: Krapivinsky district , Kemerovo region, Russia
Issuer’s share in the chartered capital of legal entity: 100%

Share of ordinary stocks of the ]egal entity owned by the issuer: 700 %
Share of legal entity in the issuer’s chartered capital: no

Share of the ordinary stocks of the issuer owned by the legal entity: no

Name : Limited liability company “Sbytenergo”, Ltd. “Sbytenergo”

Name: Open Joint Stock Company “Kuzbasshydroenergostroy”, JSC “Kulzbasshydroenergostroy” (bankruptcy

Locatlon #14, Severnaya str., Metallploshadka village, Kemerovo district, Kemerovo region, Russian

Fed’emnon, 652417
Issuer’s share in the chartered capital of legal entity: 100%
Share of legal entity in the issuer’s chartered capital: no

Name: Open Joint Stock Company "Investment - production institution

Vodocanal”

“Vodocanal” , JSC “IPO

Location: #3, Kirpichnaya str., Prokopievsk, Kemerovo region, Russia .

Issuer’s share in the chartered capital of legal entity: 74.52 %

Share of ordinary stocks of the legal entity owned by the issuer: 74,52 %

Share of legal entity in the issuer’s chartered capital: no
Share of the ordinary stocks of the issuer owned by the legal entity: no

Name: Open Joint Stock Company "' Prokopievskenergo”, JSC “Prokopievskénergo”
Location: #14, Energeticheskaya str., Prokopievsk, Kemerovo region, Russia

Issuer’s share in the chartered capital of legal entity: 60 %

Share of ordinary stocks of the legal entity owned by the issuer:60 %
Share of legal entity in the issuer’s chartered capital: no

Share of the ordinary stocks of the issuer owned by the legal entity: no

Name Open Joint Stock Company "Engineering and analytical centre “Kuzbasstechenergo”, JSC

"Engineering and analytical centre “Kuzbasstechenergo”
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* Location: #10, Predzavodskaya str., Kemerovo, Russia

Issuer’s share in the chartered capital of legal entity: 180 %

Share of ordinary stocks of the legal entity owned by the issuer: 100 %
Share of legal entity in the issuer’s chartered capital: no

Share thhe ordinary stocks of the issuer owned by the legal entity: no

Name: ':Open Joint Stock Company ""Kuzbass energyreparing company’ , JSC “Kuzbass énergyreparing

company”

Location: #30, Kuznetsky prospect, Kemerove, Russia, 650099
Issuer’s share in the chartered capital of legal entity: 100 %

Share of ordinary stocks of the legal entity owned by the issuer: 100 %
Share of legal entity in the issuer’s chartered capital: no

Share of the legal entity’s ordinary shares of the issuer: no

i

Name: Open Joint Stock Company "Kuzbssetremont” , JSC “"Kuzbssetremont”

Location: #1, Nevskogo str., Novokuznetsk, Kemerovo region, Russia,
Issuer’s share in the chartered capital of legal entity: 100 %

Share of ordinary stocks of the legal entity owned by the issuer: 108 %
Share of legal entity in the issuer’s chartered capital: no

Share of the ordinary stocks of the issuer owned by the legal entity: no

Name: Closed Joint Stock Company "Autotransport enterprise “Kuzb
“Kuzbassenergo”

Location: #4, Stantsionnaya str., Kemerovo, Russia, 650006
Issuer’s share in the chartered capital of legal entity:100 %

Share of ordinary stocks of the legal entity owned by the issuer: 160 %
Share of legal entity in the issuer’s chartered capital: no

Share of the ordinary stocks of the issuer owned by the legal entity: no

654079

.'ass"energo 7, ZA0 “ATP

Name:: Closed Joint Stock Company Medico-sanitary centre “Health centre “Energetic”, ZAO

YMSC-“Health centre “Energetic”
Locatign: #37, Kuzbasskaya str., Kemerovo, Russia
Issuer’s share in the chartered capital of legal entity: /00 %

Share of ordinary stocks of the legal entity owned by the issuer: 108 %
Share of legal entity in the issuer’s chartered capital: no

Share of the ordinary stocks of the issuer owned by the legal entity: no

Name: Open Joint Stock Company “Kuzbassenergoservice” , JSC “Kuzbassenergoservice”

Location; #1 0, Karbolitovskaya str., Kemerovo, Russia, 650000
Issuer’s share in the chartered capital of legal entity: 100 %

Share bf ordinary stocks of the legal entity owned by the issuer: 100 %
Share of legal entity in the issuer’s chartered capital: 7o

Share of the ordinary stocks of the issuer owned by the legal entity: no

Name: Company with limited liability “ South-West”, TOO“ South-West”

Issuer’s share in the chartered capital of legal entity: 7.69 %
Share of legal entity in the issuer’s chartered capital: ne

Name.":' Closed Joint Stock Company “Bagran™, ZAO “Bagran™
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" number of shares in circulation: 606 163 800 pieces

Location: #4a, Pionersky boulevard, Kemerovo.

Issuer’s share in the chartered capital of legal entity: 7.14 %
Share of legal entity in the issuer’s chartered capital: no

Name: Limited liability company “Journal TEC and the Kuzbass resources” , Ltd. “Journal TEC and the

Kuzbasy resources”

Location: #63, Sovetsky prospect, Kemerovo, 650099
Issuer’s share in the chartered capital of tegal entity: 6.7 %
Share Gflega_l entity in the issuer’s chartered capital : no

8.1.6. . Information about essential transactions carried out by the islsuer

: |
No such transactions which liabilities amount 10 and more percents of the balance cost of the issuer’s assets
in the reporting period.

8.1.7. Information about credit ratings of the issuer
The Issuer or the issuer’s securities have not been assigned any credit ratings for the last 5 fiscal years.
8.2. Information about each category (type) of the issuer’s stocks

Full name of category /type of stocks: ordinary registered stocks
Nominal value: one ruble

By Resolution of FCCB of Russia #03-1210/p dd. 24.06.2003 an unification of additional issues of issuing
securities of the Kuzbass joint stock company of energetics and e!ectnﬁcanon was implemented as a result
of which:

the following state registration numbers assigned to ordinary registered shares issues of the Kuzbass joint
stock company of energetics and electrification were annulated:

39-1n-00734.dd. 25.07.1994;
39-1-00970 dd. 23.11.1995.
Aforementioned issues of ordinary registered shares of the Kuzbass joint stock company of energetics and
electrification was assigned the state registration number 1-01 -00064-A dd. 24.06. 2004.

JSC ‘Central Moscow Depository” being the registrator spend an operation on unification of additional
issues of JSC ‘Kuzbassenergo” in the register of securities owners the '18th of July 2003.

There are no declared shares
Shareholders rights granted by the ordinary stocks (extract from the Articles of Association):

- Each ordinary stock of the Company grants the shareholder — its owner — an equal volume of rights (par.
6.2 of the Article of Association)

The Company’s shareholders, owners of ordinary registered stocks of the Company are entitled to the
Sollowing:

1) participate -in the General meeting of the Company’s shareholders with the right to vote on all issues
within his competence; )

2) propose issues to include into the agenda of the General meeting of shareholders in accordance with the
Article of Association and the legislation of the Russian Federation;

3) receive information about the Company’s activity and examine its books, accounting statements and other
documents in accordance with art. 91 of the Federal Law “On Joint Stock Companies” and with the Articles
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- Registrator:

4) receive dividends deciarea by the Company;

" 5) have priority in acquiring additional shares and issued securities co.rwertible into shares offered through
' open or closed subscription, proportionally to ordinary share’s number belonging to him;

6) receive part of the Company’s property left after all settlements with|creditors in case of liquidation of the
Company;

7} exercise other rights stipulated by the Russian Federation legislation and by the Articles of Association.
8.3. Information about the previous issues of the issuer’s securities, except for the issuer’s stocks

Only ordinary stocks are in circulation, the issuer did not issued other emissive securities.

f
|

" 8.3.1. Information about the issues with all securitics paid off (cancelled)

Only ordinary stocks are in circulation, the issuer did not issued other emissive securities.

8.3.2. Information about the issues with securities in circulation
Only ordinary shares are in circulation, the issuer did not issued other emissive securities.

8.3.3. Information about the issues with the issuer’s obligations on securities unfulfilled (default)
Only ordinary shares are in circulation, the issuer did not issued other emissive securities.

8.4. Information about the person (persons) providing (provided) security for the bonds of the issue
Issuer did not issue and float any bonds.

-8.5. Terms of securing fulfillment of obligations on the bonds of the issue

Issuer did not issue and float any bonds.

8.6. Information about the institutions registering the rights for issued secnjnrities of the issuer

Name: Joint Stock Company “Central Moscow Depository”
Location: #3 build. B, Orlikov pereulok str., Moscow, 107078
Postal address: #34, building 8, Bolshaya Pochtovaya str., Moscow, 105082
tel.: (095) 221-13-33, 221-13-34; fax: (095) 221-13-33

e-mail: Mcdepo@dol.ru

License:

License number: 10-000-1-00255

Issue date: 13.09.2002

Expiry date: unrestricted effective period

License issuing body: Federal Commission on Securities of Russia
Registrator keeps the issuer’s securities register from the 3 of Januaryj2002.

8.7. Information about legislative acts regulating the issues of capital |mp0rt and export which can affect
payout of dividends, interest and other payments to non-residents

Federal law of 10 December 2003 No. 173-FZ “On currency regulation and currency control” (ed,

29.06.2004) is the major legislative deed adjusting the issues on the ‘capttal import and export .
Tax Code of Russian Federation (part 1 dd. 31.47.1998 Nel146-FL and purt 2'dd. 05.08.2000 Me 117-FZ).

Instruction of the Central Bank of the RF of 28 December 2000 No. 96-1 (in version of 13.08.2003) "On

* special accounts of non-residents, type “C”. This instruction is sub;ecl to adjustment the order of operations
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with non-residents type “C” in currency of Russian Federation and specml accounts type “C” subject to

securities uccounting,

Instructions adjusted with the Ministry of Trade of Russian Federation on exped.-ency of investments abroud
by legal entities and natural persons of RF” approved by the Order of the Ministry of Trade of RF ¥o318 dd.

09.07.1999.

F urthermore the group of Federal laws ratifies agreements on avom’mg a double taxation berween Russian
F ederatmn and foreign countries.

Nowaq‘ays a regime on avoiding a double taxation is in _force with more then 50 countries. For example:

I

. Federal Law # 167-FL “ dd. 17.07.1999 “ on ratification of Ag';reemem between the Government of
Rumrm Federation and the Government of Cyprus republic on avmdmg a double taxation concerned
profit tax and capital tax”.

" Federal Law #18-FL dd. 08.02.1998 “On ratification of a Conventmn between the Government of
Russian Federation and the Government of French republic on avordmg a double taxation and
prevention a tax bilk and violation of legislation concerned pmf t tax and property tax”

~ Federal Law #65-FL dd. 19.03.1997 “On ratification of Convgntmn between the Government of
Russian Federation and the Government of United Kingdom of IG'Jr'eat Britain and North Ireland on
avoiding a double taxation and prevention tax bilk concerned profit tax and property price
appreciation” and Agreement between the Government of Russian Federation and the Government of
United Kingdom of Great Britain and North Ireland on some Ca'nvemigm 's provisions application

concluded in form of the notes exchange dd. 15.02.1994, |

Federal Law #42-FL dd. 26.02. 1997 “on ratification of Agreemem between Government of Russian
Federation and the Government of Canada on avoiding a double taxation concerned profit tux and
propeny fax.”

Federal Law #158-FL dd. 18.12.1996 “on ratification of Agreemem between the Russian Federation
and Federal Republic of Germany on avoiding a double laxatmn concerned profit tax and property
’ax ”

Contract concluded between the Russian Federation and Umted States of America subject to avoid
a double taxation and prevent a tax bilk concerned profir tax and capital tax (Washington,
17.06.1992).

Convention concluded between the USSR Government and the Government of Japan subject to
aveid a double taxation and prevent a tax bilk concerned profit tax (Tokyo, 18.01.1986).

Federal Law #69-FL dd. 14.06.2002 “On ratification of the A greement concluded between the
Government of Russian Federation and the Government of Tajikistan on avoiding a double taxation
and prevention a tax bilk concerned profit tax and capital tax”. _

Federal Law #60-FL dd. 28.05.2001 “On ratification of the Agreement concluded between the
Government of Russian Federation and Moldova republic on stimulation and reciprocal protection of
capital investments”

8.8. Procedure description in taxation of revenues from the issuer’s issued securities placed and in

floatation

Ifa Rummn institution is an income source, this institution shail to be recognized as tax agent and the tax
amount shall be determined in accordance with the RF legislation in force

At the moment of the reporting quarter terminating the following talxanon procedure is in force:
Taxation of legal entity’s income on the allocating (allocated) securities as dividends.

NoNa

Category of securities owners

Legal entities —~ tax residents of RF l

1.Profit’s name on the Noated | Dividends
securities

2. Security tax Profit 1ax

3. Tax rate 9% | 15%
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4.0Order and terms of tax
payment

Profit tax in form of dividends shall be
collected from the source of such tax
payment and shali be transferred to the
budget by tax agent exercised this payment
within 10 days form the date of 1ax payment,

Amount of the tat withheld from the foreign organizations shall be paid
to the budget by tax agent a1 the same time with profit payment in a
currency ofthls profit payment or in a currency of RF at the official ratc
of Central Bank as for a date of payments.

3. Features of taxation order
for this catcgory of securities
OVH'IETS

The total sum of the tax from the sum of
dividends is detined as product of 1ax rate
and a difference between the sum of the
dividends subject to distribution between
sharcholders (participants} in the current tax
period, reduced on the sums of dividends
subject to payment by the tax agent in the
current tax period, and the sum of the
dividends received by the 1ax agent in the
current accounting (1ax} period and the
previous accounting (tax) period if the given
sums did not participate in calculation under
definition of the taxable income as dividends
earlier.

In case the received difference is negative,
the duty on tax payment docs not arise also
compensation from the budget is not made

Elimination of double taxation. For exemption of taxation or application
ofa preferenuai taxation regime the tax payer { {oreign organization )
should confirm to the tax agent paying the profit before date of the
profit payment |1ha= he is a resident of the state, with which Russian
Federation has the international contract (agreement} adjusting taxation
1SSUCS.

Such confirmation should be certified by the authorized body of the
comcsponding foreign slate. In a case non confimmation before the date
of profit payme'm the tax agent is 1o obliged 1o withhold the profit tax
ol foreign orgamzalmn

In accordance vuth par. 2 of ant. 312 of Tax Code of RF (part 2) foreign
profit rccnpxem{has right to reimburse the carly withheld profit tax paid
by him carlier within 3 years from the date of tax period termination
when the profit tax was paid off under condition of granting by the
foreign addressee of the income in the tax body according the place of
registration of the tax agent of comesponding documents (list is in art.
312 of the Tax Code of RF (pan 2).

Repayment of c'arly withheld and paid tax shall be fulfilled within the
month from the date of application and aforementioned documents,

6. Legislative and standard
acts regulating the order of
taxation of the

aforementioned profits

Chapter 25 "Profit tax of organizations”™ of the Tax code of RF '(part 2).

Taxation of profits of natural persons on the allocating (atlocated) securities as dividends

NeNe

Category of securitics owners

Natural persons — tax residents of RF

Foreign natu:ral persons (non-residents), getting profits from the
sources located in RF

1. Profit’s name on the
floated securities

Dividends

2. Profits’ name on securities

Tax on the natural person’s profits

3. Tax rate

9%

| 30% |

4. Order and terms of tax
payment

Liability to withhold from the 1ax payer’s income an amount of the tax and to pay it to the corresponding budget shall be
entrusted to Russian organization as the source of income of tax, pa\cr in form of dividends {tax agent).

Charged amount of tax shall be withheld directly from the tax pa) er's tncome under its actual payment. Tax agents shall
to pay amounts of the accrued and withheld tax not later the dale of actual money receipt to tax payment in bank, also
the date of income wransfer from the accounts of lax agents to accounts of tax payer or on his behalf to the third party’s

bank accounts.

5. Features of taxation order
for this category of securities
owners .

Total sum of tax on the dividend amouni
shall be defined as of as product of the rate of
the tax and a difference between the sum of
the dividends subject to distribution between
shareholders (participants) in the current tax
period, reduced on the sums of’ dividends
subject to payment by the tax agent in the
current tax period, and the sum of the
dividends received by the tax agent in the
current accounting (tax) period and the
previous accounting (tax) period if the given
sums did not participaie in calculation at
deftnition of the taxable income as dividends
earlier.

In case the received difference is negative,
the duty on tax payment docs not arise also
compensation from the budget is not made.

Mmmm For exemption of taxation, reception of
tax charge-off and other tax preferences the tax payer is to submit to the
fiscal bodies official approval of his being the resident of the country
concluded vmh the Russian Federation an agreement in force during the
corresponding lax period (or its pant) on avoiding a double taxation, and
alsoa documcr‘n on the received income and its payment abroad of
Russian chcrauon approved by the tax body of the corresponding
foreign countr}

Approval may be submitted as before the tax payment, also within one
year after the dalc of termination of tax period under which resulis the
tax payer prclcnds to elimination of tax payment, set-off, tax deductions
and preﬁ.rcnce,.

6. Legiglative and standard
acts regulating the order of
taxation of the
aforementioned profits

Chapter 23 «Profit tax of natural persons™ of the Tax Code of RF {part 2), art. 275 of the chapter 25 “Profit tax of

organizations”, Tax Code RF.

Taxation of legal entities profit subject to sale of the allocating (allocated ) securities, also interests from the

bonds of the issuer
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NoNe |

Category of securities owners l

Foreign Iegal; entities - (non-residents), getting profits from the
sources located in RF’

Legal entities — tax residents of RF

Profit's name on the floated
securities

Profits from operations on securities sale,
also percents on the issuer’s bonds,

Profits frnm Russian organization’s shares sale , whose assets
more then ‘30% composed of real estates loeated on the RF
territory, also percents on the issuer’s bonds.

2. Profits’ name on securitics

Profit tax i

3. Tax rate

24 % 20% I

q, Ordc} and terms of tax
paymeni

Tax subject to be paid off at the end of tax The Russian orgamzatmn or the foreign organization performing

period shall be paid off not later the date activity in lht Russian Federation through its permanent representation
provided by art. 289 of Tax Code of RF for (tax agents) paylng out income o a foreign organization shall with hold
tax declaration’s submitting for the the sum of lm't from the incomes of this forengn organization, in every
corresponding tax period. payment (lransfcr) 1o it of monetary funds or in another receipt of
Advance payments on the tax over the results incomes by the foreign organization.

of reporting period shall be pad off not later the | The tax agcm shall be obliged 1o transfer the corresponding sum of tax
date determined for the tax declarations in the course' of three days after the day of payment {transfer) of the
submitting for the corresponding tax period. monetary funds to the foreign organization or of another receipt of

Monthly advanced payments shall be paid in
terms in 28 days at latest, as of the date of the
end of the corresponding tax period.

The taxpayers calculating the sums of monthly )
advance payments on the basis of actually i
received profits shall submit tax declarations in
not later than the 28th of the month next
following the month on the basis of which
results the calculation of the tax is made.

By results of the reporting (1ax) period '
amounts of monthly advanced payments paid
within the reporting (tax) period shall be set-
off in the advance payments by the results of
the reporting period.

Advanced payments by the results of reporting
pericd shall be set-off in account of tax
payment by the results of tax period.

incomes by the foreign organization.

5. Features of taxation order
for this category of securities
owners

If a foreign olrgahizalion submits to the tax agent confirmation that this
foreign organ}'izmion has a constant location in this country , with
whom Russmn Federation has the international agreement regulating
taxation |ssues concemning the income on which the international
agreement qupulates a preferential mode of taxation in Russian
Federation, elimination of tax deduction from a source of payment ar
deduction of the tax under the lowered rates before the date of income

payment,

6. Legislative and standard
acts regulating the order of
1axation of the

Chapter 25 “Profit tax of organizations™, Tax Code RF.

aforementioned profis

Taxation of natural’ person’s profit subject to sale of allocating and allocated securities, also interests from

the bonds of the issuer

NeNe

Category of securilies owners T

Natural persons — tax residents of RF Foreign naul‘lral'persdns — {non-residents), getting profits from the

sources located in RF

1. Profit’s name on the
floated securities

The profits of the RF sources are the follows:

- interests received from Russinn organization, as well as interests received from Russian individual businessmen
and {(or) from a foreign organization in connection with the activity of its permanent representation in the Russian

Federation,

- profits on shares or other securities sale in RF, also participation share in the chartered capital of organizations:

2. Profits” name on securities

Natural person’s profit tax |

3. Tax rate

13 % | 30% I

4, Ordcr and terms of tax
pdymf:nl

Tax amount calculation and payment is carried out by the tax agent by the end of fiscal period (fiscal year) or at carrying
out by him monetary funds of the tax payer payment before lhc; end of the fiscal period,

At payment of monetary funds before the expire of scheduled fiscal period a tax shall be paid off from the profit’s share
equal to actual sum of monetary funds paid off,
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5. Features of taxation order
for this category of securities
owners

Al the absence pf documentary approval of
expenses a natural person entitled to use tax
deduction in amount received due to
securities sale in the ownership of 1ax paver
less then three years but not exceeded

125 000 RUR. At securities selling in the
ownership of tax payver during threc years
and more, the property tax deduction shall be
granted in amount received due to securitics
selling by the tax payer.

Al the property setling int the aggregate share
or aggregate joint ownership corresponding
amount of the property tax deduction shall be
distributed between owners of this property
in proportion to their share or on mutual
agreement .

Elimination of double taxation. For exemption of taxation, reception of
tax charge-off dnd other tax preferences the tax payer is 10 submil to the
fiscal bodies official approval of his being the resident of the country
concluded uuh the Russian Federation an agreement in force during the
corresponding tax period (or its pant) on avoiding a double taxation, and
also a documcnl on the received income and its payment abroad of
Russian Federation approved by the tax body of the corresponding
foreign country.

Appraval may be submitted as before the tax payment, also within one
year after the qale'of termination of tax period under which results the
1ax payer prctends to elimination of tax payment, set-off, tax deductions
and prcferences

6. Legislative and slandard
. acts regulating the order of
taxation of the

Chapter 23 «Profit tax of natural persons™ of the Tax Code of RF {part 2)

 aforementioned profits

8.9. Information about the announced (accrued) and paid dividends on the issuer’s securities, and income

from the i issuer’s bonds

' At the outcome of the year 2001 The annual general meeting of sharelwlders of he JSC “Kuzbassenergo”

" approved a decision: “Not to pay off the dividends on the ordinary stocks of the Company at the outcome of
the year 20017 (minutes Nel( dd. 21.06.2002).

Due to existing financial result at the outcome of the year 2001 inlamount of 2977 thousands rubles.

" The Board of Directors of JSC “Kuzbassenergo” recommended to ammal general meeting of shareholders
' of the Company to adopt decision not to pay dividends on the ordmary shares of the Company, not-

dtsrnbuted proceeds equal to RUR 29 77 thousands to transfer in the Reserve Fund.

By the results of the year 2002 the annual general meeting of sharehola'erc of the Company
“Kuzbassenergo” accepted the decision: “not to pay off dividends on ordma::p stocks of the Company by the
results of the year 2002 “ (minutes Xell dd. 02.06.2003).

By the results of the year 2002 the balance loss amounted RUR 53 1606 thousands was beard. Thus the
Board of Directors at their meeting spent 16.04.2003 recommended t0\the general meeting of shareholders
not to pay dividends on ordinary stocks of the Company by the results 0f the year 2002,

By the results of the year 2003 the annual general meeting of shareholders of JSC “Kuzbassenergo”
accepted the following decision: “Not to pay off dividends on ordmary stocks of the Company by the results
of the year 2003 (minutes Ne12 dd. 14.06.2004).

By the results of the year 2004 the annual general meeting of slmrelmlden of JSC “Kuzbassenergo”
accepted the following decision: “Not to pay off dividends on ordmarv stocks af the Company by the results
of the year 2004 (minutes A213 dd. 27.06.2005).
As a result of financial and economic activity for the 12 months of the year 2004 net losses amounted RUR
'390 580 thousands were beared. Thus the Board of Directors of the Company recommended to the general
meetmg of shareholders not to pay dividends on ordinary shares of the company by the results of the year
2004.
hy the results of 9 months of the year 2005 the extraordinary general meeting of shareholders of JSC
“Kuzbassenergo” accepted the following decision: “To pay dividends on ordinary shares of JSC
“Kuzbassenergo” by the results of 9 months of the year 2005 amoumed RUR 0,670461 rubles per one
ordmary share of JSC “Kuzbassenergo” in money terms within 60 days from the date of decision on their
payment adoption (minutes Nel4 dd. 30.12.2005). ,

lTotaI sum of the accrued dividends amounted RUR 406 409 187,51 thousands
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l|€eferer_1ce on the dividends pay off and accrual as Jor a date of 30.06.

‘

JSC “Kuzbassenergo” did not issue the bonds.

i . _
8.10. Other ilnformation

g 1
There is no other information on the Issuer and his securities.
' |

i
f i
]
1

1
|
1
1

f

]

20:06 u attached in the Appendix Ned
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APPENDIX

: Quarterly accounting report (except affiliated companies)

BALANCE SHEET

By the 30" of June 2006

1
e

' Codes
. Form Nel by OKUD 071000}
date (year, month, date) | 2006 l 6 | 30
‘ Institution : JSC “Kuzbassenergo™ by OKPO 10563800
- Tax payer code ~INN 4200000333
Core activity: Industrial | by OKVED 40.10.11
Legal‘ form/form of ownership : joint-stock by, OKOPF/OKFS 47 41
' Measluring unit: RUR thousands by OKEI 334
; Registered office; 30, Kuznetsky prospect, GSP-2, Kemerovo, 650000, Russia
i Date of appr::)val
' Date ofsendilng (reception) 02.08.2006
! Assets line's | by " the | atthe end of the
code Ibeginning of | reporting period
ithe reporting
' year
t 2 L. 3 4
L. FIXED ASSETS |
Intangible assets 1o || I I
Fixed assets 120 , 27491 892 26 603 644
Construction'in progress 130 1388 639 1756 915
Profitable investments in material assets 135 || 6 6
Long-Term financial investments 140 329408 329 006
Deferred tax assets 145 446 700 280 909
Other fixed assets 150 || 9296 7 592
1 TOTAL for section | 190 || 29665942 28 978 073
' 1l. CURRENT ASSETS |
Stocks 210 || 1252923 1244 171
including: |
raw materials and other similar assets 21 [ 1221355 1205294
Animals, growing and feeding 212 || 0 0
Costs of construction in progress 213 || 0 0
Finished products and goods for resale 214 | 2736 2101
Goods shipped 215 || 289 160
Deferred expenses 216 || 28 543 36 616
Other reserves and expenses 217 || 0 0
VAT for acquired assets 220 || 762 908 319 338
; Receivables (payments are expected more than in 12 months 230 301 794 283 320
after the accounting date)
including buyers and customers 231 || 167187 155 551
Receivables (payments are expected within 240 1 870 240 2279 763
12 months after accounting date)
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including buyers and customers 241 || 650875 787 455
_ Marketable securities 250 || 825 193 445
' Funds 260 | | 476 439 382279
' Other current assets 70 || 1437 507
. Total for section II 200 || 4666566 4702 823
" BALANCE 300 || 34332508 33 680 896
? |
s LIABILITIES line’s | iby the | at the end of the
' code | beginning of | reporting year
‘ the reporting

year
1 2 || 3 4

' 111. CAPITAL AND RESERVE [

Chartered capital 410 1| 606 164 606 164

Own shares bought from shareholders 411 I - -

Surplus capital 420 1] 25251038 25 225 053
' Reserve capital 430 || 16 858 30308
. Funds created in accordance with the legislation 431 || 16 858 30308
. funds created in accordance with the chartered documents 432 1| 0 0
\_Undistributed profit of past years 460 || 1470 401 1 482 906

Undistributed profit (uncovered loss) 470 || 0 418021
. TOTAL for section 1lI 490 || 27344461 27762 452
! 1V. LONG-TERM LIABILITIES P

loans and credits 510 |} 0 0

Deferred tax liabilities 515 |1 555 764 640 140
__Other, long-term linbilities 520 || 1260 975 1130931
. TOTAL for the section IV 590 1| 1816 739 1771071
| i V. SHORT-TERM LIABILITIES b

Loans and credits (90, 94) 610 1605127 1610918

Payables 620 2790 413 1924332
; Including: 621 835 050 561322

Suppliers and sub-contractors
' Payroll liabilities : 622 || 56 398 31910
i Liabilities to public off-budget funds 623 31344 31109
|
. Tax and collection liabilities 624 || 653 639 602 697
. Other creditors 625 || 1213982 697 294

Liabilities to partners (founders) to pay income 630 || 370 094 184 303

Deferred revenues 640 |1 405 674 408 692
' Provisions for liabilities 650 || 0 19128
~ Other short-term liabitities 660 |1 0 0
' TOTAL for section V 690 || ¢+ 5171308 4147373

700 || 34332508 33 680 896
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REFERENCE ON THE VALUES AVAILABILITY ACCOUNTED ONJ THE OFF-BALANCE ACCOUNTS

Figure’s name Indicator ’B'y the By the end of the
' code |eginning of the | reporting period
1 ' re'poi'ting' ,
! period
o 1 2 | 3 4
| Borrowed fixed assets 910 | !+ 20550 20 451
| Including assets under lease o11 | | ' 0 0
! Inventory holdings taken in custody 920 | | 8 520 14779
| Goods taken on commission 930 | | 0 0
i Written-off irrecoverable debt 940 | | 458 761 431 287
_Security forlliabilities and payments, received 950 | ! 88226 87 998
| Security for|liabilities and payments, provided 960 | ! 719 451 205 191
' _Depreciation of housing stock 970 | | 1113 1105
: Depr?:ciatioﬁ of objects of external development and similar 980 0 0
« objects
| Forms of strict accounting 9950 | | 0 0
i Borrowed fixed assets 1000 | ! 33 16
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PROFIT AND LOSSES STATEMENT
! .

l A T Codes
form Ne2 by OKUD 0710002
by the 30" of June 2006 Date (year, month, year) | 200 | 06 | 30
6
Institution: JE:;C “Kuzbassenergo™ O b} OKPO 10563300
Tax payer code "l INN 4200000333
Activity type: production ' by OKBED 40.10.11
| Legal}form/f rm of ownership: joint-stock by OkOPF/OKFS 47 41
I Measuring unit: RUR thousands by OKEI 384
L
on ractq;i*)' shipments
|- | Figure's name Line’ 'For the - For the same
| ! ’ s reporting period of the
} " ! code ‘period previous year
1 : | | 2 || 3 4
| Income and expenses from ordinary activities |
i Reve'hues (d¢t) from sales of goods, products, work, services 010 i n 699 401 10 040 063
| (minus VAT, excise duties and similar binding payments) L
| Cost of sold goods, products, work, services 020 || (10096 350) (8 804 853)
I_Gross profit 029 || 1603051 1235210
! Commercial expenses 03 [| . (6129 (2 160)
: Man‘agemen'l expenses 040 || 0 0
| Profit (loss) from sales 050 || 1596 922 I 233 050
| Other revenues and expenses |
' Interest receivable 060 || © 4940 904
I OutstandingI interest 070 {| (52772) (118 320)
| Income from participation in other organizations 080 || 4476 0
| Other operating income 090 || 330187 970318
| Other operating expenses 100 || | (191758) (1 022 294)
| Extraordinary income 120 || ' 's3srn 32417
: Extrajlordina!ry charges 130 11 (427783) {454 839)
i Before-tax profit (loss) 140 || 1318024 641 236
| Deferred tax assets 141 || . (10918) 65710
| Deferred tax liabilities 142 || ' (64569 (138 404)
| Currént profit tax 150 || | (392339 (497 935)
| Other simildr binding payments 180 || . (232153) 1061 075
i Net profit (ll')ssesj of the reporting period 190 || 618 045 1131 682
\ AS REFERENCE: |
| Fixed tax liabilities (assets ) 200 || 151500 416732
| Base earnings (loss) per share 200 {1+ 0 0
' Equity profit (loss) per share 202 || 1 0 0




DECODING OF SOME PROFITS AND ;LOSSFIIS

FIGURE’S NAME line’s for the réporting period ‘ for the same period of the
code ‘ previous year
Profit Loss ’ - Profit loss
! 1 2 3 4 | S 6

Fines, penalties, acknowledged 210 3 888 1128 l § 488 9641
or imposed by the court .
(arbitration) decision
Profit (loss) of past years 220 10579 13362 3116 163 095
Compensation for damages 230 0 ¢ 0 0
caused by non-performance or i
improper performance of l
liabilities ,
Rate difference in foreign 240 10 18| 16 14
exchange operations ‘
Transfers to estimating reserves 250 X 0| X 0
Writing off past-due receivables 260 23 166 l | 362 840
and payables |

270 0 0l 0 0

N
i

4
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. CONSOLIDATED ACCOUNTING REPORT

BALANCE SHEET

by the 31* of December 2005

1

}

APPENDIX 2

| b Codes
| P . form Ne2 by OKUD 0710001
; : I Date (ycar,‘mc)nilh, year) 20(; 12 | 31
Institution: JSC “Kuzbassenergo” by OKP(O 10563800
' Tax payer code INN 4200000333
" Activity type: production by OKBED 40.0.11
! chalLfnrm/form of owncrship: jeint-stock by OKOPF/OKFS 47 ] 41
Mcaspring unit: RUR thousands by OKEI 384
date of appr?va_l‘
. Date of sending (rcc:?ption} 17.03.2006
' " ASSETS line's |Bythe By the end of the
! code bégih‘ning of the | reporting period.
' répo:rting year
| I 2 |l 3 4
’ L. FIXED ASSETS X
| Intangible assets 110 L 3 !
' Fixed assets; 120 | 27 235 026 27455 141
Construction in progress 130 1699999 1 398 467
. Profitable investments in material assets 135 || o, 8 6
Long-Term financial investments 140 | | 244 682 59 692
| Deferred tax assets 145 || . 50833 52487
I Other fixed assets 150 1{ - 9 296
" TOTAL for section | 190 || 29707818 29 376 382
__H. CURRENT ASSETS |
Stocks 210 || © 1319597 1382 775
including: '
raw materials and other similar assets 211 1 231 804 1 308 666
Animals, growing and feeding 212 || - -
Costs of construction in progress 213 || 425 532
Finished products and goods for resale 214 || 30619 32736
Goods shipped 215 || ! 2659 289
Deferred expenses 206 || ' 54090 40 552
Other reserves and expenses 217 | P - -
' VAT for acquired assets 220 ||+ 720223 798 846
Receiva_blesf (payments are expected more than in 12 months 230 | 1193 816 234 107
after the accounting date) co
including buyers and customers 231 || © 441634 167 187
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Receivables (payments are expected within 240 1 928 964 1891 899
.12 months afier accounting date)
*including buyers and customers 241 1240 230 781 146
) Marketable securities | 250 || . 94986 74775
' Funds . 260 || 373324 510 081
' Other currerit assets 270 | | - 3417
' TOTAL for section I1 200 |1 5630910 4 895 900
BALANCE . 300 | '35338 728 34272282
1
; LIABILITIES Indicator By the By the end of the
code b#ginning of the | reporting period
reporting
p.ériod
I 2 || 3 4
1L KATUTAJL H PE3EPBBI | '
Chartered capital 410 || 606 164 606 164
Own shares bought from shareholders 411 |! - -
Surplus capital 420 || 24993706 24924 370
Payments on the allocated property 423 || - -
Reserve capital 430 | | 18 446 19 306
Reserves created according to laws 431 || 18446 19 306
+  Reserves created under constituent documents 432 || - -
Undistributed profit of past years 460 |1 1367482 1427359
Undistributed profit (uncovered toss) 470 || - 86 765
TOTAL for section |11 490 i 26985 798 27063 964
IV. LONG-TERM LIABILITIES |
Loans and credits si0 || - -
Deferred tax liabilities 515 || 664 630 557 780
Other long-term liabilities 520 | 2956215 1260975
TOTAL for section 1V 590 || 1+ 3620845 1 818755
" V.SHORT-TERM LIABILITIES |
Loans and credits (90, 94) 610 |1 1939889 1606 127
Payables 620 || © 2498794 2 967 794
lnctﬁding:
Suppliers and sub-contractors 621 I 604 691 856 641
Payroll liabilities 622 || 559 202 452 260
Liabilities to public off-budget funds 623 l - .
Tax and collection liabilities 624 || . 63231 76 249
Other creditors 625 || 64 595 49 069
Liabilities to partners (founders) to pay income 630 || 141 374772
Deferred revenues 640 || . 266597 407 810
Provisions for liabilities 650 || - -
Other short-term liabilities 660 - || - -
TOTAL for section V 690 || . 4705421 5356 503
BALANCE: 700 (I 35338728 34272 282

REFERENCE ON THE VALUES AVAILABILITY ACCOUNTED ON THE
OFF-BALANCE ACCOUNTS
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Index Line' By the by the end of
§ beginning the reporting
code of the period
period
I 2 3 4
“|i - Borrowed fixed asscts 910 || 145 496 142 380
Including assets under lease 911 | ! - -
inventory holdings taken in custody 920 | | 9999 9 407
goods taken on commission 930 || - -
Written-off irrecoverable debt 940 | | 573 870 490 530
Security for liabilities and payments, received 950 | | 183 951 88 226
Security for liabilities and payments, provided 960 || 1127560 719 451
Depreciation of housing stock 970 | | 1426 1113
Depreciation of objects of external development and similar 980 - -
objects
Forms of strict accounting 990 || - 36
Borrowed fixed assets 992 || . .
995 || - -

Borrowed fixed assets
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. PROFIT AND LOSS STATEMENT

At the 31% of December 2005

il
O'rga'ﬁization OAO “Kuzbassenergo™
Identjﬁcatiqn number of tax payer
Activity : Production
Organizational and legal form/form of ownership

Y . joint stock

Unit of measure: ‘000 Rub

On factory shipments

1 ‘ : 3

Form No. 2 by OKUD
Date ‘(year, month, day)

. ByOKPO
: INN
By OKVED

By OKOPF/OKFS
' ' ByOKEI

CODES

0710002

2005.12.31

10563800

420000033

40.10.11

47 4l

384

Figure's name Code : For For the same
| accounting period
! period of the previous
' _ ' year
. 0 [ i

L Income and expenses from ordinary activities | E .
Revéhues (ﬁet) from sales of goods, products, work, services 010 ‘ 20 478 057 17 003 199
(minus VAT, excise duties and similar binding payments) ‘

Net cost of sold goods, products, work, services 020 F (18 278 763) (15042 615)
Gross profit (010-020) 029 || : 2199294 1 960 584
Commercial expenses 030 (19 672) (2 489)
Management expenses 040 (7 379) (7234)
Profit (loss) from sales (lines 010-020-030-040) 050 || « 2172243 1950 861

1L Other révenues and expenses | 1

Interest receivable 060 || 5194 2 668
Qutstanding interest 070 || - (179593) (199 188)
Income from participation in other organizations 080 ] . 1150 -
Other operating income 090 || 2527494 1942 101
Other operating expenses 100 || '(3529092) (2 426 364)
Extraordinary income 120 | + 130033 193 853
Extraordinéry charges 130 || {1208 460) (1 607 004)
Before-tax profit (10ss) (lines 050+060-070+080+090-100+120- 140 . (81031) (143 073)
130) . o
Deferred tax assets 143 || 182 947 105 775
Deferred tax liabilities 144 || (85 964) (170 585)
Current profit tax 145 f ' (394 295) (311 176)
QOther similar binding payments 146 || \© 850013 (1 071 695)
Profit tax and other similar obligatory payments 150 | 552 701 (1 447 681)
Profit (loss) from ordinary activities {lines 140 - 150) 160 || | 471 670 (1 590 754)
l1. Extraordinary profits and losses |
Extraordinary profits | 170 Il i i28325 9361

: E.\'triiordinafy losses ' 180 || . ' (6 821) (11 359)
FOR:THE CONSOLIDATED REPORT |
Capilalized_profit (loss) 184 |l - - -
Minority interest 185 f i 1 1872 8 547
Net'f')roﬁt (b‘ndistributed profit (loss) of the reporting period 190 ! :493 174 (1592 752)

(lines 160+170-180-+184)
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AS REFERENCE |
Constant tax {iabilities (assets) 200 || ! 307501 376 551
' AS REFERENCE: | .
' Base profit (loss) per share 200 || . 08136 -2.6276
Watered profit (loss) per share 202 | | 10,8136 -2,6276
L |.
DECODING OF SINGLE PROFITS AND LOSSES

‘ Index . In the reporting period ' - For the similar period of the
previous year
name code profit less profit loss
! ‘ S 2 3 4 L5 6
-Fines, ﬁénalties, acknowledged or 210 16 243 6563 « 7888 9 850
imposed by the court (arbitration) |
decision :
 Profit (foss) of past years 220 531235 226220 f , ' 124478 10 664
: Compensation, for damages caused 230 - - -
by non-performance or improper ,
performance of liabilities '
~ Rate difference in foreign 240 16 73 5
. _exchange operations
Transfers to estimating reserves 250 - 443295 | 200 000
|, Writing off past-due receivables 260 2 486 1077931 + - 10671 394 526+

| and payables
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'STATEMENT OF CHANGES IN CAPITAL
Codes
; Form Ne3 by OKUD 0710003
For the year 2005 Date (year, month, date) [ 2005 | 12 | 31
‘!nsti\mim\: JSC “Kuzbassenerge” by QKOO 105638
|1dentification number of tax payer INN 4200000333
Activity type: Production By OKVED 4.10.11
I.ega[‘ form:/ form of ownership: corporate By OKOPA/OKFS 47 41
iUnit of measure: ‘000 Roub. By OKEl | 384
IRegistered office: 30, Kuznetsky prospect, GSP-2, Kemerovo, 650000
! . .
i 1. Changes in capital
!Fi gure’s name code Chartered Surplus capital |[Reserve capitalunappropriated Total
| capital profit (uncovered
| loss)
|
L . l 2 3 4 | 5 6 7
Ocratox Ka 31 sieka6ps rona, 010 606 164 | 23 605 563 17 455 473982 1 24703 164
NPEALIECTBYIOIIErO IPCALLAYILEMY |
2004 rop
(Mpe/bUiy M To1)
HIMCHCHUA B YYETIOH IOJIMTHKE 11]] X X X - -
Péa)"ﬂb"ra‘r OT NIEPeoUcHKH ofbeKTOR 012 X 1032054 % {288) 1031 766
OCHOBHBIX CPCACTB |
M3MeHEHHS MPARKA GYXIATTepCKOro yueTa 013 X | - - 170 863 170 863
Ocratok Ha | SHBAPA APCLBLYIIETO 1o 020 606 164 24637617 17 455 644 337 | 25905 793
Péaynbfa‘l' OT NEpecHeTa HHOCTPAHHBIX BAJIOT 023 X | - X X -
Yucras npubLLL 025 x | x x (1 590 859) | (1 590 859)
JiBHncHIN 026 X | x X (1230 (1230
OTumcIIeHHS B pesepabiil dokia 030 X | x 996 (996) -
VBe I HCHHE BERMUMHLL KAIHTANA 33 CHET: (40 - |- - 2320452 2320452
ﬂénonuh'fcnmbro BLIIYCKA dKUMIH 041 - | x X X -
VBETHICHHA HOMHHATBHON CTOMMOCTH KT 042 - | x X X -
Péopraﬂnaauunriopﬂnmccm)ro mia 043 - | x X - -
npouce 044 - [ - - 2320452 | 2320452
VMEHBIICHHE BEIMSHHB] KANUTANA 30 CHCT: 050 - | (2320468) - (1431) | (2321899)
YMeHBEUIEHHS HOMHHANA AKIIMH 051 - | x X X -
YMEHBICHHR KONHUCCTRA AKUMIL 052 - | x X X -
PeopraHn3aiig KOPHJAHHCCKOTO THUA 053 - I x X - -
npouee 054 -1 (2320468), - (1431) | (2321899)
Ocratok Ha 31 Aekabps NPEABIYINEro roja 060 606164 | 22317149 - 18 451 1370493 | 24312257
m R
{r%poning vear)
Changes in accounting politics 061 X Fx - -
Result of the revaluation of the objects of the 062 x| 2676703 X -1 2676703
fixed asscts I
Changes in book-keeping regulations 063 X {146) (5) 301 (3157)
Be'alancc by the 1¥ of January of the reporting 100 606 164 24 993 '?06 18 446 1367 482 26 985 798
year
Result of conversion of currency 103 X - X -
Net profit 105 X x x 493174 493 174

i
|

i

152




—_—— — e n L L - o
v e e g

Dividends 106

x

(412 316)

(412 316)

Assignments 1o the surplus fund 110

Ix

1 020

(1 020

Capital incrensing due to: 120

09 336

69 336

Additional issue of stocks 121

x

X

Increasing of the stocks nominal value 122

1
X

X

Reorganization of legal entity 123

Ix

A E T

Other 124

I

69 336

69 336

Re:clucing of the capital due to: ¥MeHbmICHuE 130

{69 336)

{2 532)

(72 028)

Reducing of the stock nomiinal 131

|x

(160)

X

Rc'ducing of stock’s number 132

|
| X

X

Reorganization of legal entity 133

Ix

Other 134

(69 336)

(160)

(2 532)

(72 028}

Balance by the 31* of December of the 140

606 164

24924 3?0 :

19 306

1514 124

27 063 964

reporting vear
b

; [L. RESERVES

Figure

Name

Code

Balance

' fcceipl

uscd

balancc

f |

2

R%serves founded in accordance with the legislation
'D?ta of the previous year

150

17 455

996

18 451

Data of the reporting year

i51

18 446

860

19 306

: Réserv¢s created in accordance with the chartered

do;cumeipts
Data of the previous year

152

Daa of the reporing year

133

E\:v'aluation reserves
Reserves on the doubtful debts
Data of the previous year

160

146 300

200000

(146 300)

200000

Dita of the reporting year

161

324 676

(200 000)

324 676

Réservg against the financial investments devaluation
Data of the previous year

162

200 000 |,

Data of the reporting year

163

118619

118619

Reserve on the liabilities arisen due to go out of
business recognition

Data of the previous year

164

Data of the reporting year

165

Reserve created due to the consequences of economic
activity factors

Data of the previous year

166

Data of the reporting year

167

Reserve against the of stocks of materials and capital
equipment’s cost reducing.
Data of the previous year

168

Data of the reporting year

169

O;ther :
Data of the previous year

170

Data of the reporting year

1714

R:eserv;:s on further expenses:

Reserve on remunerations payment at the outcome of
the year

Data of the previous year

180

Data of the Teporting year

181

R:eserve on vacation pay (including assignments).
Data of the previous year

182

)
f
t
|
|
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Capital investments in the intangible asscts

Data of the reporiing year 183 1 - -
Reserve on payment of long-service annual bonus
Data of the previous year
t 184 1 - -
Data of the reporting year 185 - - -
Reserve on repair of the fixed assets
Data of the previous year 186 i 1287 648 (1287 648)
Data of the reporting year 187 ! 1542238 (1 542 238)
Other .
Dallta of the previous year 188 ; - -
Data of the reporting year 189 - - -
!
| REFERENCES |
! Figure Balance at the beginning of the Balance at the end of the year
i name code year
; [ 2 3| 4
1)INet assets 200 27252 395 27471 774
: FFrom the budget * From the off-budget funds
f For the For the p'rcvious For the For the previous
t reporting | vear reporting vear | vear
| year ’ w
; 3 L4 5 6
. 2)! Received for expenditures over the daily ’ ‘
activity = total 210 } } . .
Inciuding: i
Compensations of Chernobyl veterans 211 - | - - -
220 . - - -

t

L]
[
|
}
t
|
g
|
I
|
i
|
|

|
|
|
!
\
i
|
|
|
i
|
|
|
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CASH FLOW STATEMENTS

Codes
. Form Ned4 by OKUD 0710004
IF()r the year 2005 Date ()’ﬁilll'_. |"nomh, date) | 2003 I 12 l 31
Institution; “JSC “Kuzbassenergo” ‘ By OKPO 105638
Identification number of tax payer ' INN 4200000333
!Activity type: Production By OKVED 40.10.11
' by 47 41

;l.éga!;forrnl form of ownership: corporate

OKOPF/OKFS

T
f
|
I

iMt:as]i',lring unit: RUR thousands. | By OKEI 384

1

| }

! Figures Code For the For the same

: reportin eriod of the

| Name ‘ :eriod # l:)revious year

|

L ! 2 L3 4
Demand balance at the beginning of the reporting period 010 | 371 968 83 958
Cash ﬂc}w provided by current activities \
Assets received from the buvers, customers 020 i 25012967 20 812 462
Proceeds from the purchased foreign currency 030 | 4 469 1039
Proceeds from emergency circumstances 040 | 28325 9348
Receipts from the account inside the company 045 | - -
Other proceeds (income) 050 | 235618 824 455
Cash outflow. simed to: I ,
Péymcm of acquired goods, works, services, raw materials and other 150 (14 603 039) (11 675016)
circulating assets
remuneration of labour 160 | | (1703802 (1 562 536)
dividends and interests paid 170 ‘ (176 284) (167 589)
Tax and fees paid 180 | | (3653282 (3 283 079)
Pziymem caused by emergency circumstances 181 | 43517) (3 140}
Transfer from the account to account inside the company 182 | - -
Social payments 183 | (78 354) (116 769)
Other expenses (payments) 190 | (1 193 409) (1 375 668)
Net cash provided by the current activity 200 | 386849 3 463 507
Cashflow from investing activity
Pll‘occcds from sale of the fixed asset’s objects and other intangible ’
assets 210 23934 43 130
Proceeds from securities sale and other financial investments 220 [ | 6679713 457 405
Received dividends 230 | | 1139 -
Received interésts 240 | | 1782 380
Proceeds from repavment of loan granted to the other companies. 250 | | 500 2200
Other proceeds 260 | | 119 664 -
Akcquisition of affiliated companies 280 | | - -
A'cquisi_lion of the objects of the fixed assets, income investments and 290 | | (1893 714) (1261 132)
intangible asscts
Acquisition of securities and other financial investments 300 | | (1 151 671) {679 069)
Loans granted to other companies 0N IR - {3 700)

| Other ekpcnscs 320 | | (123 754} -

Net cash from the investing activity 340 | | (2354147 {1 440 786)
C:ashﬂdw from financing activity ‘ '
Proceeds from the stock issue or other share securities 350 | | . - -
Proceeds from loans and credits granted to other companies 360 | | 4 865 000 5 696 000
Proceeds provided by target financing 370 | | : - -
Other income 380 | | 56 302 153 287
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Repayment of loans and credits (except percents) 390 { | (4939000) (5 580 000)
Extinction of obligation under the finance lease 400 | | - (5 412)
Other expenses 405 | | (1359057 (1 998 586)
Net cash provided by financing activity 410 | (2376755) {1734 711)
Net inceasing {decreasing) of cash and cash equivalents 420 ' 137 590 288 010
Balance of 1‘none'y terms at the end of the reporting period 430 | 509558 371 968
Ration of ff)rcigﬁ currency to the RUR 440 | - -

I
:_l
R

I
|
[
{
!
i
I
i
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APPENDIX TO THE BALANCE

SHEET

' Codes
i From INQ 5by OKUD 0710005
Fro the vear 2008 Date (year, month, date) | 2005 | 12 [ 31
Insmuuon JSC “Kuzbassenergo™ ‘By OKPO 105638
Tax pay e;' code: INN 4200000333
f‘»\ctivi;y iype: Production By OKVED 40.10.11
chal:lfor‘:m/ form of ownership: joint-stock by A1 41
: . OKOP[ JOKFS
Measuring unit: RUR thousands By OKEI 384
1
' L]
i ! Intangible assets
I
; ! Index Availability at Received Retired Availability by
| ! the beginning the end of the
- f of the reporting year
‘ Name Cod | reporting year
_ e
| ' l 2 3 4
Objects of intellectual property 010 4 1
(exclusive rights' 1o the resuls of
intellectial propi:ny)
Including: |
Patcm holder has exclusive right o 0tl1 - }
mvunuon produ(.uon prototype, utility
model J
Righl holder has right to the computer 012 - - l
programs, data basc.
“‘l&. l{oldcr has right to the trade mark 014 4 -
and servicemark. name of the goods
ongm |
Organization expenses 020 - -
Buisiness reputation of the company 030 - |
Other | 040 - |
Total 043 4 I
[ |
| Index } By the beginning | By the end of the
| , of tlhe reporting reporting year
name ' code Y ealr
o } 2 I 4
Amortization of intangible assets — total 050 J
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Fixed assets

S s
Figure Availability at Received | Retired Availability by
.| the beginning ' Vi the end of the
Naime code | of the reporting year
: reporting year l
o 2 3 4 5 6
Buildingsi 110 11 604 528 313 194 (48 558) 11869 164
Constructions and transfer mechanisms 111 30086 762 780 5361 (104 434) 30 762 864
Machines’and cquipment 112 34 628 298 1239 264/ (127 828) 35 739 734
Transportl 113 291 619 359921+ (20269) 307 342
Production and household equipment 114 92 641 233001] (19 791) 96 150
Plough cattle 1135 - -| - .
Productive cattle 116 - -| - -
Long:icrlr'l planlings 117 341 . - 341
Other types of the fixed assets 118 4 308 3386 (3131 4363
Lands ancé objects of nature 119 569 360 ! 366 (663) 570 063
management :
Capital investments in the radical land 120 - - - -
amelioration.
Total: | 130 77 277 857 2397038 (324 674) 79 350 221
J.
1
; | Index By th:e beginning By the end of the
e of the reporting reporting period
Ly name code period
L l 2 { 3 4
Amortization of the fixed assets — total 140 | 50042 831 51 895 080
Including’: :
Buildings and constructions 141 24 980 683 25 896 003
Machines. equipment, transport 142 [ 25024 041 25953 4014
Other,__ | 143 | 38107 45 676
Obijects 'of the fixed assets handed over the lease — total i 150 | 588671 8 159 746
Including: |
Buildings and constructions 15 | 354113 7798 333
Machines, equipment, transport 132 - 208 986 253 221
Other | 153 P 25572 108 192
Objeéls of the fixed assets handed over the mothballing 155 | 215416 189 783
Objects of the fixed assets rented. 160 | 145496 142 380
Incluﬂing’: .
Buildingi and constructions 161 52 343 17373
Machines, equipment, transporl 162 { 6399 1 704
Other | 163 | 86754 123 303
Real Esl?ge objécts accepted to maintenance and being in the 165 ' 208 943 287 001
State registration .
) , . f Code By th:e beginning | At the beginning of
. | of the reporting the previous year
| < year
As reference 2 | .3 4
Result of the fixed assets revaluation:: 170 | 2676703 1031 766
| original (replacement) price 171 | 6206 804 4118943
amortization 172 | 3530101 3087177
Char'fge' i:n the cost of the fixed assets objects due to Code By ﬂ:le beginning | At the beginning of
rebuilding, reequipment, reconstruction, partial liquidation. of the reporting the previous year
| year
. l 2 ! 3 4
; 180 652 175 785 079

!
|
|
!

)
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Income investments in the material \;falues.

. Retired

Index I Availability at the Received Availability at
3 beginning of the the end of the
name l code reporting year reporting year
e 2 3 4 5 6
Property 'care of leasing 210 - | - - -
Property submitted under the lease 220 - - - -
contract | ‘ l
Other 230 13 | - - 13
Total 240 13 | - - 13
j | Code | At the beginning At the end oi:
b of the reporting the reporting
. | year year
. I 2 3 4
Amortization of revenue 250 5 7
investments in the material values.

|

| . .
Expenditures on research enginee
i

ring , development activity ali;ld technological works (NIOKR)

works' | Availability at the |  Received || Retired Availability at the
.: beginning of the ‘ end of the
name, code | ‘eporting year reporting year
3 1 2 3 4 | 5 6
total. | 310 1 609 16514 (6 789) 11334
lncluding: I
Elabofation of technical 311 - 1399 | . 1399
documentation |
o 312 - 1 604 (550) 1 054
other | 313 1 609 13 511 (6 239) . 8 881
As rjefel;'ence. ‘ code At the At the end of the
Amount of expenditures on the unfinished research engineering . beginning.of reporting year
development activity and technological works 1 the reporting
. _ year
2 3 4
. | !

! : 320 - 2038
Amount of expenditures on research engineering , development code | For the For the same
activity :and technological works not given positive results referred reporting period | period of the
to the extraordinary expenditures. : previous year

2 3 4
330 5 790 6914

|
|
!
!
l
I
|
i
N
|
t
r
|
!
|
[
i
i
l

Expenditures on nature resources elaboration
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|

Index ; Balance by the Received Wrote-off Balance by the end\‘
: beginning of the of the reporting
name, code reporting jpertod - period
1 2 3 4 | 5 6
E_xpc'ndil’ures 0N nature resources 410 - . - -
elaboration - total
Including: - - . .
. 411 - . - -
412 - - - -
413 - |- - .
As reference. code J By the By the end of the
Amount:of cxpenses on depth sections. not finished research and a beginning of reporting period
deposit evaluation, investigation and (or) hydro-geological researches the reporting
and other similar activity period
420 - -
Amoum: of expenditures provided by nature resources claboration 430 | - -
referred to the extraordinary expenses as ineffective in the reporting
period.
Financial investments

|

| Index Long-térm Short-term

j name code | Atthe A:t the end of name code

beginning of | the reporting
| ! the reporting | year
year )
_ | I 2 3 | 4 5 6
Investmér’éls in the chartered (pooled) capitals of 510 193 849 7205 -
other companies - total
]m:ludin-g:l affiliated and subsidiaries 511 155 296 - -
State and municipal securitics 515 - . - -
Securities.of other companics - total 520 50 833 | 52 487 94 986 74 775
Including debt securities (bonds, bills) 521 50 833 F 52 487 94 986 74 775
'Granted loans 525 - | ) - -
Deposits ' 530 - | . - -
Other __| 535 -1 - -
Total | 540 244 682 | 59 692 94 986 74 775
Financiélt investments having a current market J
value frolm the total amount: . ‘
Investments in the chartered (pooled) capitals of 550 - . -
other companies - total
Including: affiliated and subsidiaries 551 - | . - -
State and municipal securities 555 N -
Securities of other companies — total 560 -1 - -
Including!debt securities (bonds, bills) 561 | - -
Other | 565 - - -
Total | 570 -1 - -
Total 580 -4 - -
As reference: 590 - - -
Al the ﬁhfmcial investments having a ccurent market ‘
value, change in the cost resulted valuation
correctiof.
|

Accounts payable and receivablle

L

; Figure
i

i

5

Bal:ance by the Balance by the end
beginning of the of the reporting
name code reporting year year
i 2 3 4

Accounts receivable:

|
|
)
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Short-térm — total 610 | 1928964 1 891 899
| Including: '
| Payments with buyers and customers 611 | 1240230 781 146
' Advances paid 612 i 196 251 209 429
i Other. 613 |+ 492483 901 324
| Long-tern — total 620 I 1 193816 234 107
. Including: |
| Payments with buyers and customers 621 b 41634 167 187
| Advarces paid 622 i 713 342
| Other 623 | 751 469 66 078
| Total 630 \ 31122780 2 126 006
|  Account payable: i
| Short-term- total 640 | 4438683 4573921
| Including: |
| Payments with suppliers and contractors 641 | 604 691 856 641
| Advances received 642 i 297 405 496 457
| Tax and fees paid 643 | ! 443 391 677 800
' Credits 644 | 1 671 535 1 595127
i Loans 645 | 268 354 11 000
' Other 646 | 1153307 936 896
. . Long-term — total 650 i 2956215 1 260 975
including: '
Payments with suppliers and contractors 651 ' 1512885 1 240 468
Tax and fees paid 652 ! 1 059 540 12 566
Credits 653 | - -
Loans 654 | - -
Other 655 | '383 790 7941
Total- 660 | 7 394 898 5 834 896

|

Expenditures on the principal activity (on the expenses segments)

-

[ndex J In the in the previous
Name code; | ;;';?J;'"g period
: L 2| | 3 4

Tangible expenses 710 9444 219 7 169 301
Remuneration of labour 720 1429 448 1252925
Social needs ‘assignments 730 349 155 366 685
Amortization 740 1997 237 L 771 664
Other expenses 750 5 085 755 4 491 763
Totalion the expenscs segments 760 _ 183053814 15052 338
Change of balance { growth [+]. reducing [-]}: i

work-in-process 765 107 {1532
Further period expenses 766 {13 538) (42 541)

Further expenses funds 767 - -

Guarantee




bl

: ;Figure Balan}ce by the Balance by the
'name code beginning of the end of the
- reporting year reporting year
l L I 2 3 ‘ 4
IReceived ~ total 810 856 889 761 164
'Including the bills of credit 811 672 938 672 938
[Real estate being' in pledge 820 ' 183951 88 226
| Where: objects of the fixed assets 821 - -
Sccuritics and other financial investments §22 183 951 88 226
Other b 823 - -
Granted — total 830 1553048 1 102 764
A Including the bills of credit 831 425 488 383313
| Real estate being: in pledge 840 ! 1127 560 719 451
''Where: objects of the fixed assets 841 - -
' Securities and other financial investments 842 160 802 -
|Other ' 843 966 758 719 451

State assistance

i
|
|
i
I
|
|
|
I
f
|
|
l
|
d
|
:
|

} Index Reporting perio In the same period of the
name previous year
1 3 4
‘ Budgetary cash received in the reporting period — total 910 - -
Including: 911 I -
Other 912 i - -
By the R:ece{ived' Repaid during| By the end of
beginning d||1ring the the reporting | the reporting
| of the rgporting period period
, reporting period
periad
! 1 3 4 5 6
Budgetary credits — total 920 - - - -
Inciuding; 921 -1 - - -
Other 922 - - - -
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reglstratlon chamber on February 28, 1992.

The llcense for audmng No. E000376 is issued by the M
20, 2002 The license is valid till May 20, 2007.

}

Audltmg person

Ne345.

' PRICEWATERHOUSECOOPERS

AUDITOR’S OPINION L
: ON FINANCIAL (ACCOUNTING) REPORT

E ~ Closed Joint Stock Company
‘PrlceWaterH0useCoopers Audit”

ZAO PWC Audit
52 stoienive : 5 Kosmodamianskaya naberezhnaya,
Moscow, 115054

Tel: +7(495) 967 6000

b . Fax: +7(495)967 60001

i

I j

|

Certif‘ catelon the state registration of the joint-stock company No. 008.890 \_vas issued by the Moscow

© The cemﬁcate on recording to the Uniform state register of legal entl‘tses on the legal entity registered till
July* 1, 2002 under No. 1027700148431 of August 22, 2002 was lssued by'Interdistrict inspection of the
Mlmslry of Taxes and Tax Collection of Russm No. 39 for Moscow.

Lo
Ministry of Finance of the Russian Federation on May

+

.The Kuzbass Joint Stock Company of energetics and clectrification (JSC “Kuzbassenergo”.
' ‘Reglstered ofﬁce 30, Kuznetsky prospect, GSP-2, Kemerovo, 650099, Russnan Federation
The Company was registered the 30 of December 1993 by the Reso

utlon of Kemerovo city Administration
L

Certlf'cate on record in the Unique Register of legal entities on the ]egall entlty registered till the 1% of July 2002
under the No.10242000678260 dd. 12.08.2002 issued by the Inspection of the Taxation Ministry of Russta over

- |
the Kemerovo region, city Kemerovo.

Closed Joint Stock Company
i “PriceWaterHouseCoopers Audit”
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ZAO PWC Audit

52 stoieniye 5, Kosmodamianskaya naberezhnaya,
1 Moscow, 115054

' Tel: +7(495) 967 6000

Fax: +7(495)967 60001

|
AUDITOR’S OPINION
ON FINANCIAL (ACCOUNTING) REPORT
OF THE KUZBASS OPEN JOINT STOCK COMPANY OF ENERGETICS AND
ELECTRIFICATION (JSC “KUZBASSENRGO”)

To the sha:"éholders of the Kuzbass Joint Stock Company of ienergetics and electrification  (JSC
“K uzbassenergo™) ’
1. We made'an audit of the attached financial (accounting) reports of the Kuzbass Joint Stock Company of
- energetics and electrification (JSC “Kuzbassenergo™) (hereinafter The Company)

' for a period from lanuary | to December 31, 2005, inclusive, The financial (accounting) reports of the
- | .
Company consist of the Balance sheet, Profit and loss report, Statemept of changes in capital, Cash flow
statement,) Appendixes to the balance sheet, Explanatory note (hereinafter all statements together are called
«financial [(accounting) reports»). The financial (accounting) reports were prepared by the management of the
Company, based on the legislation of the Russian Federation regarding preparation of financial (accounting)
reports. The reports prepared on the basis of the specified legislation essentially differ from the reports made
.according to International standards of financial accounting.

2. The respon51b1hty for preparation and submission of the financial (atl:countmg) reports is on the executive
body ofthe Company. Our duty is to give an opinion on credibility t m every essential respect of the given
financial (accountmg) reports and conformity of maintenance procedure of accounting records to the
leglslatlon of the Russian Federation on the basis of the audit made. ‘

3. We madp the audit in conformity with the Federal act «On auditor aptivity», Federal rules (standards) of

auditor actilvity, International standards of audit, as well as with our internal standards.

4 ' The audlt was planned and made so as to obtain a reasonable assurance that the financial (accounting)
reports contain no essential misstatements. The auditing was done on a selective basis and included the study
on the baS|s of testing of evidence confirming numerical indicators in the financial (accounting) reports and
disclosure therem of the information on financial and economic activity, an estimation of observing the
principles and accountancy requirements applied in preparation of financial (accounting) reports,
consnderanon of the main estimated indicators obtained by the manage'ment of the Company, as well as an
estimation of submission of financial (accounting) reports. We think that the audit made gives good grounds
for expressing our opinion on credibility of the financial (accounting) Fepons and conformity of maintenance
procedure of accounting records to the legislation of the Russian Federation.

5. The audlt of the financial (accounting) reports of the Company for aiperiod from January | to December
31, 2004, was made by another auditing firm which gave a modified auditor opinion. In this connection we do
not expressfan opinion on credibility of the comparative data included in the financial (accounting) reports of
the Company for 2005.

i
t
\

t

6. In our op'inion, except for the influence on the financial {accounting} reports of the circumstance indicated
in the prevn:ous paragraph of the present Opinion, the financial (accoun;tmg) reports of the Company attached
to the present Opinion reflects credibly in every essential respect the fi nanma] position of the Company as on
December 31, 2005, and results of its financial and economic activity for a period from January 1st to
December 3 1, 2005, inclusive, in conformity with requirements of the Russian Federation laws relating to
preparatlon|of fi nanc:al (accounting) reports.

\

7 . Without changing the opinion on credibility of the financial (accounting) reports, we draw attention to
the following circumstances

a. According to the information disclosed in the note 2 of the sectlon 111 «Disclosure of essential
figures» of the explanatory note of the Company for 2005, the company plans beginning from 2006 to

liquidate a rllumber of projects under construction, The cost of such prOJects amounts to 215031 thousand
roubles. o
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: _‘ i | b. Accordmg to the information disclosed in the note 16 sectloq II} «Disclosure of essential indicators»
' of the f:xpllanatory note of the Company for 2005, the company is in process of reorganization in the form of
| | segregation . The assets cost on the liquidated activity amounts RUR 13 549 089 thousands (48% of all the
i Company S assets). .
| ! March 20!2006. L
|| Dlrector of the Joint Stock Company /signature/ Franz-Joseph Keizer
| | ;
At : 1‘ '
o Auditor 1.
' |,’ 'Quallfymg certificate No. K008685 '
! |Lj " in general audlt permanent /signature/ ILA. Turchina
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CONSOLIDATED FINANCIAL REPORT PREPARED IN ACCORDANCE WITH THE

INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) for the year finished the 31% of
' December 2005 (file: IFRS,pdf. (5,33MB). ol
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