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Audlted Financial Results for the quarterlhalf-vear
! ended 30" September 2006 - ~

In terms of Clause 41 of the Listing Agreement ‘we send herewith a
statement contalnrng the Audrted Financial Results of the Company for the
- . quarter/half-year .ended. 30™ September 2006 whrchr_were approved by-the. -- . _ .
Board of Directors of the Company at its meeting held today. We also forward
herewith a copy of the Press Release issued by the Company

Yours .fa |thfully,
For The Tatd Power Co. Ltd.

PROCESSED
" : DEC 20 2“06 (B|J .‘Shll’off)
THOMSON Vice-President & Company Secretary
FINANCIAL '

Encls.

4c Securities and Exchange Commission
- 450 Fifth Street, NW.
Washington D.C. 20549
US.A.

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street. Mumbal 400 001
Tel 91-22 56658282 Fax 91 22 56658301
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Tata Power ‘Quarterly Revenues up by 13 81% at Rs. 1200. 83

4 —y

crores and Profits-up-by-60:99 %-at Rs: 202 32 crores

- .;e,— ... KU SR S

. -Half-Yearly Revenues up by 19.89% and PAT up by 3|2 82%
. Sales up for the quarter at 6.11% at 3545 MUs -
Generation at Jojobera Thermal Station up by 16% for the quarter
Signed a JV Agreement with Tata Steel for CPPs in Chattlsgarh ‘Orissa & Jharkhand
Signed an Agreement with Haldia Met Coke for 120 MW power plant at Haldia
Groundbreaking on 1,000 MW Maithon mega power pro;ect
Order placed for 100 MW wind power plants in Maharashtra
' Signed an agreement to develop two coal berth methane blocks

Mumbar 27"‘ November 2006: The Tata. Power. Company lelted Indlas largest private .power utmty today
announced its audited quarterly financial results for the period ended Septembper 30, 20086.

nghhghts - gz FY07

. Tata Power reported profits of Rs. 202.32 crores and revenues of Rs! 1200.83 crores an increase of 60, 99%
and 13.81% respectively. During the. corresponding. period -last-year, | .profits and revenues were Rs. 125.67
Grores and Rs. 1055. 11 crores respectwely

. Sales Volume dunng the Quarter showed increase by 6.11% at 3545 MUs while units sold in the Mumbai
licence area showed increase by 4.21%. The Jojobera Thermal Power Station recorded generation of 616
' MUs as compared to the correspondmg quarter's generatlon of 531 MUs.

o m———r, - e -

.-Due-to, good monsoons .this- year-«Tata Power's™ lakés<in® Maharashtra wrtnessed Teffettive mﬂow of approx
1781 MCM, ieading to higher generatlon from its hydro power plants thus optimizing the balance between
hydro and thermal generation and minimizing the pressure of rising fuel costs on its consumers.

——tm

commentlng on the performance this quarter, Mr. Prasad Menon, Managing Director — The Tata Power Co.
Ltd., said, “The Company is now in the implementation phase of several new projects and this augurs well for the
future growth. 250 MW coal based ptant and 100 MW DG Sets for Mumbar are progressing well and we have
commenced work on 120 MW Met Coke Project in Haldia, 100 MW wind power plants in Maharashtra and 1000 MW
Maithon pI'OJECt These projects on completion will fead to a step change in the Companys size of operations and will
reflect in better operating results in due course. Given our track record of steady execution and widely acknowledged
customer service, the Company is aiming to play a primary role in the growth of power sector with a country-wide
footpnnt' L

.Projects , _ :
"« The Company signed a Joint-Venture Agreement with Tata Steel to set up Captive Power Plants in
Chattisgarh, Orissa and Jharkhand. Tata Power will hold 74 % equity in the venture, with Tata Steel holding 26

" % equity. As a part of this initiative, Tata Power has already announced settrng up a 120 MW captive power plant

for Tata Steel in Jamshedpur, based on blast furnace and coke oven gases The pro;ect is due for commissioning

by July 2008.
- .J . .
+ The Company also. sngned an Agreement with Haldia Met Coke & Power Company Limited {(HMC) to
|mplernent the 120 MW power plant project located at Haldia. The prant is being constructed in two phases,

g 11113 phase conetstmg of 2 units of 45 MW each and is expected to be comrmssnoned by Oct' 07,

~ Maithon Power errted a JV between Tata Power and Damodar Valley, Corporation announced ground
breaklng for ‘the 1000 MW Mega Power Plant at Maithon site during the Quarter. Financial closure for the
MaitHon Project is targeted around mid 2007. The nret unit is scheduled!for commissioning in late 2009 and
the second unlt by mid 201 0. :
i # ~—
e 250 MW (Unrt 8) coal based Plant at Trombay and 100 MW DG Sets |progressing well to meet Mumbai's
t =S futiire power requirement. : o
R A Ll i o o e e —— o ~Ta.

_..._1‘_._..——-—...~—~. il e e e

i e S
- , :j:; _:_‘_l:? ) . + ,

sAwEs DAWED




, : | immeaig?teuse PRESS RELEASE

e iThe. Company placed an order for 100 MW wind power plants in Maharashtra at Ahmednagar and Dhulra of
*50 MW each” . . T

.- - = e
e — [:___——- e —

i 4, vt b e iy  ———r—

. Signed an agreement to develop two coal berth methane blocks in a consortium with GAIL { lndra) itd.,

T " Arrow Energy N.L., Austraiia and %Energy infrastructure Group(ElG) S

¥ il . e - \ T abd L LA

. ln its maiden foray into the State,ithe Company has signed an Mol wrth the Government of Qrissa for the
development of a 1000 MW coat based power project with captive coal - mining factltttes at an estimated
|nvestment of around Rs 4 300 crores to be set up at Nargj Marthapur.i |n Cuttack

e
North Delhi Power Limited (NDPL): NDPLs 12 months rolling Aggregate Technical 8 Commercial Losses (AT&C)
showed an improvement of over 5% compared to the corresponding period last year and stood at 27.7% in Sept 2006
as agarnst a loss level of 32:74% in Sept 2005. NDPL has won Asian PowerrAwards 2006 for Excellence in Service
Enhancement and Mr. Anil Kumar Sardana Managing Director, North Dethi Power Limited (NDPL), has been
conferred the ‘Asian Power CEOQ of the Year Award’ for 2006.

Recggmho |
* During 'the quarter the Company received Power Line's Expert Choice Award as the “Most Admired

Orgamsatlon m the Private Sector "

) CR]SIL reaff rmed Mﬂg for Tata Power:s Rs. 500 crore short-term debt programme {enhanced trom

* "Rs.200 &rore).This rating mdrcates that the degree of safety with regards to timely payment of interest and
principatis “very strong”. CRISIL has also reaffirmed an “AAA / Stabie” ratrng on the Company's three Rs.
500 crore NCD Programmes aggregatrng to Rs. 1500 crores,

. ICRA reaffirmed the ‘LAAA’ ratmgs for the Rs, 10 billion Long-Term Debenture Programme and the Rs. 5
billion Long-Term Debenture Programme of The Tata Power CompanyLL_tmrted {TPC). .The.rating-of-LABA-ig——~—""
the hlghest-credrt-qualrty rating: assrgned by-ICRA; signifying that the rated instrument carries the lowest credit
———===—"==""""jgk" The rating for the Rs. 5 billion Commercial Paper Programme (enhanced from Rs. 2 billion) has been
retained at A1+, which is the hrghest—credrt—qualrty rating assigned by ICRA to short-term debt instruments.

Higmighié - HIFYO7:

. Tata Power reported net profits up by 32.82% at Rs. 324.17 crores and revenues up by 19.69% at Rs.
2570 10 crores. In the correspondlng penod last year, profits and revenues were Rs. 244.07 crores and Rs.
2147.24 crores respectively.

. Sales Volume has increased by 5.66% to 7352 MUs and generation by 2. 44% at 7346 MUs compared to the
correspondmg period last year. *

The Company has filed a petition dated 14" November 2005 with MERC seeking review of the Tariff Order dated 3"‘
Oct 2006 and pending ﬂnal outcome of this petltron no adjustments have been made in the accounts for the current
quarter/half year ended 30" September 2006. Adjuetments if any wili be recorded on the final outcome.

About Tata Power
The Tata Power Company Limited is India's largest private sector power utility with an rnstalled genergtion capacity of aver 2300
MW. The company has emerged as a pioneer in ‘the Indian power sector, with a track record of performance, customer care and
sustained growth.. Tata Power has a presence in all the segments of the power sector viz generation {thermal, hydro, solar and
wind), transmlssron and distribution. Tata Power has successful publiic-private partnerships in generation, transmission and
- -u-distnbutlon- North Dethi Power Limitéd with Deini Vrdyut Board for distribution in North Deihi, ‘Powerlinks Transmission Ltd." with
Power Grid Corporatton of India Ltd. for evacuation of Power from Tala hydro plant in Bhtan to Delhi and “Maithon Power itd."
with Damadar Valley Corporation for a 1000 MW Mega Power Projéct

i : W [P Y, ]

' Dhcmmm Simement: Some of he stat n this A, except for ther historica! irrn‘umalbn we forward-looking statements. These forward-looking Statements Intiude reterences o
growth projoctions, p!ans strategles, intentions and beliefs conr:ernng our business and operating environment There afe risks, uncertainties and other tactors that may cause achsal results to
difer materially from inose projectad by these Torward-looking statentents. i

i |
For further infonnarr‘on pr'ease contact:
Ms. Shalini Singh

-~ Chief, Corpératé'Communications,
__,.____The Tata Power,Company-Ltd S

Navin Tauro / Swati Sundareswaran .
‘ ; ) _Vaishnavi Corporate Communications, - ————-~-
T T o o '. Phone; 6656 8787 / 8755/ 8?43

_Phone: 66658748 . . ., Emait:

wAWA OO
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- ~ ‘ N ' .
Emarl haIinis@:g,co,l ) ‘ . .. ‘ssundareswaran@vecol.com
e - . §




