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United States Securities and Exchange Commission
450 Fifth Street, N.W.

Washington D.C. 20549

United States of America

MACQUARIE
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Dear Sir/Madam

Macquarie Bank Limited (File Number 82-34740) documents for lodgement

Please find relevant documents for Macquarie Bank Limited for lodgement to
satisfy the requirements of Rule 12g3-2(b).

Company Secretary
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Sydney NSW 1164

ASX Release

CLARIFICATION REGARDING MACQUARIE BANK INVOLV

Telephone (61 2) 8232 3333
Facsimile (61 2) 8232 7780

Internet http://www.macquarie.com.au Metals and Energy Capital 8234 3444 Facsimil

DX 10287 SSE
SWIFT MACQAU2S

EUROTUNNEL RESTRUCTURING

Macquari€e banxk Linmited.

Treasury 8232 3600 Facsimile 8232 4227 . .
Foreign Exchange 8232 3666 Fhcsimile 8232 30F918 Nmber. 82-34740

Futures 8232 7580 Facsimile 8
Debt Markets 8232 8569 Facsimile 8232 8341
Agricultural Commodities 8232 7672 Facsimile 8232 3633

MACQUARIE
BANK

01 June 2006 - Macquarie Bank Limited notes the statement made overnight by

Eurotunnel ('Key features of the Preliminary restructuring Agreement executed

between Eurotunnel and the Ad Hoc Committee members'), which refers to a group

of financiers and investors comprised of Goldman Sachs, Macquarie and Barclays.

Macquarie's participation in the Eurotunnel restructuring will be as follows:

e ltis proposed that Macquarie European Infrastructure Funds (MEIF) | and i} will

participate in the issue of hybrid notes.

e Macquarie Bank will act as adviser to MEIF | and II.

s |tis proposed that Macquarie Bank will act as a debt underwriter with the other

participants for a portion of the mezzanine debt.

For further information, please contact:

Erica Sibree, Investor Relations

Matthew Russell, Media Relations

Tel: +61 2 8232 5008

Tel: +61 2 8232 4102
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Company Announcements Office
Australian Stock Exchange Limited
Via: ASX Online

Dear Sirs
ASX waiver from Listing Rule 14.11

Macquarie Bank Limited (the “Bank”) advises that it has been granted a waiver
from Listing Rule 14.11 of the Australian Stock Exchange Listing Rules to the
extent necessary to not comply with the voting exclusion statement for three
agenda items under Listing Rule 10.14 (the “Items™) which will be contained in the
notice of the 2006 Annual General Meeting of the Bank, and to permit the Bank
not to disregard any votes cast on the Items by trustees of trusts in relation to which
a director of the Bank who is entitled to participate in any employee incentive
scheme referred to in the Items benefits, or is capable of benefiting (the “Voting
Director”) (other than a trustee of a trust in which the majority of beneficiaries or
potential beneficiaries are family members of the Voting Director) such that:

1. a trustee of a unit trust in which a Voting Director holds less than 20% of the
trust units; or

2. a trustee of a fixed trust (other than a unit trust) in which a Voting Director has a
beneficial interest in less than 20% of the trust assets,

is not excluded from voting on the Items.

Yours faithfully

Dennis Leong
Company Secretary
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File Number: 82-34740

Appendix 3B

Riled 7,3.10.3,3.10.4, 3.10.5

"/ New issue announcement,
pplication for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

MACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 22,030
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | As per other fully paid ordinary shares already
(eg, if options, exercise price and quoted.
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page |
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New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a (trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration
3,332 @ $24.49
1,666 @ $28.74
2,666 @ $30.51
1,666 @ $33.00

12,700 @ $34.71

6  Purpose of the issue
(If issued as consideration for the | N/a shares were issued on exercise of
acquisition of assets, clearly identify employee options.
those assets)

7 Dates of entering *securities into
uncertificated holdings or despatch | 22,030 on 07/06/06
of certificates

+ See chapter 19 for defined terms.

Appendix 3B Page 2 1/1/2003



Appendix 5b
New issue announcement

10

Number and “*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

243,273,232 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,125,528 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is  security holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of Tsecurities to which the
offer relates

*Record
entitlements

date to  determine

Will hdldings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3
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New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a

+ See chapter 19 for defined terms.

Appendix 3B Page 4

1/1/2003
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broker? | |

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) & Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 |:| A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5
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New issue announcement

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.

Appendix 3B Page 6
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Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 7 June 2006
(Assistant Company Secretary)

Amelia Cho

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7
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New issue announcement

~
Information or documents not available now must be given to ASX as soon as available. Infor atwn@d
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

File Number: 82-34740

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Name of entity

ACQUARIE BANK LIMITED

ABN

46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of Tsecurities issued or to be
issued

Number of Tsecurities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

21,335

As per other fully paid ordinary shares already
quoted.

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page |
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New issue announcement

7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

s the extent to which they
participate for the next dividend,
(in the «case of a ftrust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yes

3,000 @ $27.53
3,333 @ $30.51
15,002 @ $34.71

N/a shares were issued on exercise of
employee options.

21,335 on 06/06/06

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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10

Number and ‘“*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

243,251,202 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,152,792 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is  security holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine

entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3
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New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable) :

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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broker? | |

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) Z Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 D If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 |___ If the *securities are *equity securities, a distribution schedule of the additional
I *securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

37 A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5
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New issue announcement

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

s the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.

Appendix 3B Page 6
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 6 June 2006
(Assistant Company Secretary)

Amelia Cho

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7
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File Number: 82-34740

Appendix 3B

Rute 2.7, 3.10.3, 3.10.4, 3.10.5

New issue announcement,
application for quotation of additional securities
and agreement

documents given to ASX become ASX'’s property and may be made public.
Introduced 1/7/96. Qrigin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity
ACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 17,168
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | As per other fully paid ordinary shares already
(eg, if options, exercise price and | quoted.
expiry date, if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page |




nppcxluu\ J A

New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yes

16,000 @ $34.71
1,168 @ $36.36

N/a shares were issued on exercise of

employee options.

17,168 on 05/06/06

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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10

Number and “class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Number *Class

243,229,867 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,170,127 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is security holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates
+*Record determine
entitlements

date to

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3
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New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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New issue announcement

broker? | |

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do “security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) & Securities described in Part 1

) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

37 I::I A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5
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New issue announcement

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.
. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.
) There is no reason why those *securities should not be granted *quotation.
. An offer of the *securities for sale within 12 months after their issue will

not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

L If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 5 June 2006
(Company Secretary)

Print name: Dennis Leong

+ See chapter 19 for defined terms.
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MAaCAUAC Dallx LU,

File Number: 82-34740

No.1 Martin Place Telephone (61 2) 8232 3333 Money Market 8232 3600 Facsimile 8232 4227
Sydney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Exchan 323019
GPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3590
Sydney NSW 1164 Internet http://www.macquarie.com.au Futures 9231 1028 Telex 72263

DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414

SWIFT MACQAU2S

5 June 2006

Company Announcements Office
Australian Stock Exchange Limited

Dear Sir/Madam,

Macquarie Life Limited, Macquarie Newton Specialist Funds Management Limited
and Macquarie Portfolio Management Limited, wholly owned subsidiaries of
Macquarie Bank Limited (“Macquarie”), have been granted exemption from
compliance with section 259C of the Corporations Act allowing them to invest in
Macquarie shares.

The exemptions were granted by the Australian Securities and Investments
Commission and are subject to certain conditions. One of these conditions is that
Macquarie discloses the information below to Australian Stock Exchange Limited
on a fortnightly basis.

The aggregated percentage of Macquarie voting shares:

(a) in respect of which Macquarie Life Limited, Macquarie Newton
Specialist Funds Management Limited and Macquarie Portfolio
Management Limited have the power to control voting or disposal;
and

(b) underlying derivatives held by Macquarie Life Limited, Macquarie
Newton Specialist Funds Management Limited and Macquarie
Portfolio Management Limited,

as at 2 June 2006, was 0.323%.

Yours faithfully

Dennis Leong
Company Secretary




Macquarie Bank Limited. H Appendix 3b
New |ssue announcement

File Number: 82-34740

Appendix 3B

RuteZ.7,3.10.3, 3.10.4, 3.10.5

New issue announcement,
application for quotation of additional securities
’ and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity
MACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 23,590
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | As per other fully paid ordinary shares already
(eg, if options, exercise price and | quoted.
'expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.
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New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yes

1,666 @ $20.50
4,967 @ $28.41
3,933 @ $28.74

899 @ $30.51
4,166 @ $32.26
2,000 @ $33.01

500 @ $34.71
3,334 @ $36.68
1,750 @ $40.81

375 @ $63.34

N/a shares were issued on exercise of
employee options.

23,590 on 02/06/06

+ See chapter 19 for defined terms.
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New issue announcement

10

Number and “*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

243,212,699 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,187,295 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is security holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates
determine

*Record date to

entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference; rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a

+ See chapter 19 for defined terms.
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New issue announcement

broker? I I

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) & Securities described in Part |

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 I:] If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5



APPCHUll 0D
New issue announcement

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘“*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the <case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............ eerrireeetninieeeeeee Date: 2 June 2006
(Company Secretary)

Dennis Leong

+ See chapter 19 for defined terms.
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Macquarie bank LU,

, File Number: 82-34740
No.1 Martin Place Telephone (61 2) 8232 3333 Treasury 8232 $600 Facsimile 8 227
Sydney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Excha 3273079
GPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3580
Sydney NSW 1164 Internet http://www.macquarie.com.au Futures 9231 1028 Telex 72263
DX 10287 SSE Debt Markets 8232 8569 Facsimile 8232 8341
SWIFT MACQAUZ2S Agricultural Commodities 8232 7672 Facsimile 8232 3633
2 June 2006

Company Announcements Office

Australian Stock Exchange

20 Bridge Street

Sydney, 2000 MRk e

Dear Sir/Madam,

Issue Price for Shares to be issued under the Dividend Reinvestment Plan
(DRP) in July 2006

Please be advised that the issue price for new shares to be allotted pursuant to the
operation of the Macquarie Bank Limited DRP in respect of the ordinary final
dividend to be paid on 5 July 2006, including the 2.5% discount to the ‘Market
Value’, as defined in the DRP Rules, will be $63.60 per share.

Yours faithfully

Dennis Leong
Company Secretary




Macquarie Bank Limited.
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Change of Director’s Interest Notice

File Number: 82-34740

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

ABN 46008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Barrie R Martin

Date of last notice

18 May 2006 but 12 December 2005 re Macquarie Bank
Limited (“MBL”) shares and Options over MBL shares

Part 1 - Change of director’s relevant interests in securities

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Direct and Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving
rise to the relevant interest.

Macquarie Bank Limited (“MBL”) shares held by Wolli
Investments Pty Limited, a company in which Barrie Martin
has a relevant interest

Bond Street Custodians Limited is the bare trustee for Barrie
Martin in respect of Non-Executive Director options.

Date of change

31 May 2006

No. of securities held prior to
change

MBL unlisted options:
* 1,700 options exercisable at $34.71 each and expiring on 2
August 2006.

MBL shares:

* 8,389 MBL shares held directly by Barrie Martin (of which
6,106 were acquired via the Macquarie Bank Non-
Executive Director Share Acquisition Plan); and

e 585 shares held by Wolli Investments Pty Limited.

Class

e MBL fully paid ordinary shares; and
¢ Unlisted options over unissued MBL fully paid ordinary
shares

Number acquired

1,000 MBL shares acquired on exercise of the employee
options below on 31 May 2006

G:\CAG\COS\DLeong\BRD\ASX noticessMARTIN\brm02062006.doc

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

Number disposed

1,000 options over MBL shares exercisable at $34.71 each
and expiring on 2 August 2006

Value/Consideration
Note: If consideration is non-cash, provide
details and estimated valuation

$34,710 in respect of shares acquired on exercise of options
by Barrie Martin.

No. of securities held after

change

MBL unlisted options:
¢ 700 options exercisable at $34.71 each and expiring on 2
August 2006.

MBL shares:

¢ 9,389 MBL shares held directly by Barrie Martin (of which
6,106 were acquired via the Macquarie Bank Non-
Executive Director Share Acquisition Plan); and

® 585 shares held by Wolli Investments Pty Limited.

Nature of change

Example: on-market trade, off-market
trade, exercise of options, issue of
securities under dividend reinvestment

plan, participation in buy-back

Exercise of Options held under the Non-Executive Director
Share Option Plan

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

2 June 2006

GACAG\COS\DLeong\BRINASX noticessMARTIN\brm02062006.doc

+ See chapter 19 for defined terms.

Appendix 3Y Page2 1




‘ Macquarie pank LAUeu. IJ ] APpPriliviaA JU
ew issue announcement

File Number: 82-34740

Appendix 3B

ule 2.7, 3.10.3, 3.10.4, 3.10.5

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/8/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

ACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of Tsecurities issued or to [ 24,166
be issued (if known) or maximum
number which may be issued

3  Principal terms of the *securities | As per other fully paid ordinary shares already
(eg, if options, exercise price and | quoted.
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.
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New issue announcement

7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

‘Yes

4,166 @ $33.45
20,000 @ $34.71

N/a shares were issued on exercise of
employee options.

24,166 on 01/06/06

+ See chapter 19 for defined terms.
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New issue announcement

10

Number and “class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

243,189,109 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number +Class

31,210,885 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is  security holder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a

+ See chapter 19 for defined terms.
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broker? | I

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do “security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) |E Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 I:’ A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.
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New issue announcement

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

U There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 1 June 2006

(Company Secretary)

Print name: Dennis Leong

+ See chapter 19 for defined terms.
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File Number: 82-34740

Disclaimer

The neme “Macquarie” refars to the Macquane group, which comprises Macquane Sank Limtsd and ity workwide:
aubzidianies, affiates, €nd the funis or campanies that they manage.

Future results are impossible 1o predict. Opinions and setimates offersd in this presentation constiute our
judgement and are subject 1o change without nCKice, Be are stataments Sboul markat trends, which ars based on
current markst conditions. This presentation may include forward-toaking statements thet represent opinons,
entimates md forecasts, which may not be realzed. Ve believe the informtion provided herex i relatie, 25 of
the dzte harsc!, but 4o NOt WaITBNT ks sccuracy of coMpleteness. in prepanng these matsrials, we have rebod
upon and asaumed, without independent verdication, the accuracy and completenass of all inform ation available
trom public sources.

MWacguerie Bank Limited s a0t licanaed (o conduct banking busnesy in the Linaad States. 1 maintains
Representative Offices in New York, Texas, Calfomia ang Waghingion, WEN respect to matters peniaining to US.
‘socurilies tews, 8nd L0 the extent faquied by such 1awa, Macquane Bank Limited and s workiwide subsidianes
consut with, and act through, Mzoquarie Securties (USA) Inc., 8 registernd broker-dealer and member of NASD,
o another US troker-dsaler.

Any Macquans subsidiary nolad In thia presentation 1 not an authonzed depasit ¢aking inst2ution for the purposes
of banking act (Commonwealth of Austratia) 1955, and such subsidiaries obligations do not represent deposds or
ather izbilties of Macquane Bank Limted ABN 48 008 583 542, Macquenie Bank Limiied does nt guarantee or
otherwise provide assumnce in rexpect of the obligation of any such wbsidiry,
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1. Introduction Richard
Sheppard

2. Overview of offshore expanaion Greg Ward
3. Treasury & Commodities Andrew Downe
4. Investmant Banking Murray Bleach
5. Banking & Property Mark Baillie
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= Almost 8,200 employees in 24 countries, 25% increase on pcp }

» Over 2,500 intemational employees, 44% increase on pcp

AFRICA__ | [AUSTRALIA

22 stafl 5,688 staff

Staff and offces numbers as at 31 March 2008 - [NV} oftca IV staff notincluged in hesdeount 5 _ ~ Eroaing serruncs sm cnptul 8
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« Institutional holders account for around 66% of the stock International Strategy
» Staff hold approx. 5% of issued capital, other retail around 28%
100% (
TMBL Staft ’
sox Other * Embracing globalisation
s0% ' : "
QRetsit interrational markets « Focus where we can add special
0% value
so% G Auan insifitions « Complement domestic market
s0% Broad participants
CEuropaan instiutions investment Asia-Pacific
% banking
0% @North American
Institutiona
20% i :
W Aysiratinn inatitutions Full-service Australia
10%
o%
Q03 2008
Data at 22 August 2003 and 20 April 2008 k| 12




Key statisties

18 office locations in 3 countries
Regional headquarters - New York
30+ businesses

Over B30 staff

Broad representation from Macquarle
operating Groups

— lnvestment Banking Group (IBG)

— Treasury and Commodities Group
{T&C)

— Equity Markets Group (EMG)
— Banking and Property Group (BPG)
— Funds Management Group (FMG)

- ds w35 Uweh 2308

. ional growth is ited by the roll-out of prudential framework
«C i Financial O, ions and Risk g it functions report centrally to
Head Office rather than local management
2%0 Internationa! head count growth %

T Buriness hesdesunt

== Rtk and cparationsl 3tx¥ &8 % ofbusiness
hesd counl

Business Head Coury

¥
Support Head Count a3 a % of tutal
Business Head Count

Z

¢+ High numbers of senior, Macquarie experienced staff integrated with local workforce

Total Director Headoount

0 Previeus MBL Sydrey sxperiarce

Same rules apply as onshore )

Timely and comprehensive reparting on compliance and risk matters
internal Audit devotes more resources to offshore businesses
Frequent senior management visits offshore

Controls over trading payments largely centralised in Sydney
Lending and trading activities concentrated in certain offices

Increasing awareness of Macquarie brand internationally is improving our ability te attract
high quality staff

Private Equity Funds Management

US operations hesdquariered in Carished, San Diego

Macquarls Funds Management’ has besn » market
leada In Introducing the uniqus 8nd growing private
*quity market to investors since 1896

Cutrently manages mote than $US1.5 billon i
privels squity assets gotally

Five private equity Investment professionala located
In Sydney, Australia and thres located neear San
Diego

Disciplined and extensive investment process
designad to provide s risk controlied, profsssionally
managed portfolic with dhversified sxpoaure to high
qunlity private equlty funds managed by top-
peroming pi »quity mansgers

Offors both a discretionary sdvisory and tund-of-
funds mpproach to private equity investing with 8
dedicated focus on nvestrant selection snd sccess,
portialio construction and client service




Equity Derivatives

Macquarie Securities (USA) inc. services -

Macquarie’s Equity Markats Group's (EMG)
sctivitiey in equity trading,

finance, warrents and derivatives sales and
distribution

Offices In Australia, Hong Kong, Singagors, Japan,
South Kores, South Africa, Europe, United States and
Brazil

Busineas focuses on utilsing Ifs risk manegement
skilis to originate equity-based financial solutions and

ucts for retail and wholeszla clients over all major
Asian, European, and US equity markets

Manages the underlying risk associated with US

squity linked products distributed in Asia and
stralia

Perticipates in the US stock borow and lending

market

Front effice and suppor staff faciftate key business
scivles of Equty Linked Producs and Giobal Equty
inance

27 stafl In the Americas (including Brezi*

product origination, S
structuring, equity based managed funds, squtty  ©_ ="

* At March 2006

2008 Tolal Starr: 142
% of Statt; 30%
2008 Total Staft: 68

O Customers jocation Staft number! location 22

T&C
Americas

1

1

Futures

b
Metals & Energy
Capital Debt Markets

Base & Precious Matals
Qil & Gas

Commodity
Markets

Emerging Markets

Macquarie Cook
Cotton

Brazil

Investor Products
Commodity Finance

Alternative Energy

Execution of exchange traded derivatives

Particutar focus on Energy Products

Complimentary to Commodity Markets Division
Future Opportunities

Final stages of Futures Commission Merchant approval, allowing execution and

clearing of US contracts for US clients

Full service will include margin financing

US exchanges moving to electronic will improve profits

Plan to expand to 5 people

24,




Provide Capftal across the risk spectrum

— Conforming Senior Debt

— Structured and Project Finance Subordinated Debt

— Corporate Restructuring and Recapitalisation (Bridge)

— Equity Capital

Provide hedging solutions and structured derivatives

— Precious and Base Metals

— Qil & Gas in combination with Commodity Markets Division
Energy Capital - Houston 13 staff

Metals - New York 4 staff and Vancouver 4 staff

25

» Finance deal size typically $US10 -100m

* Energy customers — small cap and unlisted independents

* Metals customers ~ small to large cap listed companies

* North American focused in Energy and internationally focused in Metals
Future Opportunities

s Growth Opportunities in North America have come from cyclical declines in

competitor numbers and the sheer volume of potential customers and high level
of M&A and development activity in Resources

. graphic growth i ives are selectively targeting South America for both
Melals and Energy, and Eastern Europe for Energy, leveraging off the technical
expertise base in Houston

“Niche focus” in capital markets and structured derivatives

Draws upon market leadership and product knowledge in Australia for technical
support and distribution

Supports and leverages other MBL businesses in the US:
— Investment banking

— Infrastructure and property funds

— Commedity businesses

— Macquarie mortgages

27

* Aspartofthe C ities Markets Division, Cook Energy is a leading enesgy

trading and marketing company servicing North America's largest producers, utilties,
industria! users and other large wholesale energy sector participarts

— Acquired on 1 November, 2005 and rebranded as Macquarie Cook Energy effective
31 March, 2006

= Primary business activities inctude:

— Physical trading - buy and sell natural gas, asset opportunities, pipeline imbalance
trading, and basis trading

— Financial trading - buy and sell natural gas hitures, swaps and options
— Risk management - provide hedging solitions to clients
— Over 500 counterpartiea across the US, Canada and Mexico

Future Opportunities

* Asset ownership opportunities

« Leverage established trading platform to enter ather commoditiss

Approximately 30 Staff

Global Presence - Charleston, New York,
Sydney and Shanghai

Top 10 US exporter

Traded US, Brazilian, Austrafian, and West
African Cotton

Future Opportunities

v Consolidation of cotton business as top 4
or 5 US exporter

* Expand OTC business

* Expand Financing business

Very strong local presence....
* 10 staff

» Offer tallor-made hedging and structured export finance solutions to agricuttural preducers
* Trade physical cotton

Futures Opportunities

» Rapidly expanding agriculture production
» Expand Into energy and carbon credits

* Look up and down the capital structure




= §staff InNY

* investors looking for alternative
investments

* Commedities are now an accepted
Asset Class

* We are the “product engine” to Wall
St,Private Banks, and other institutional
investors

* Have distributed approx. $US700m in
the US, Canada, and Latin America

* Correlation book introduced in 2005

Future Opportunities

» Be the platform for a large T&C invester
products business

= Grow client base
= Hybrid products to begin 2006
* Commeodity Funds and Fund of Funds

i

Commodity Margin Lending

* New initiative (6 months running)
® Istaflin NY

® Part of fult service solution for our clients

Qur Angle
* Working Capital Finance

« Backed by physical commodities or solid coltateral

* Focus on intermediaries and producers

Provids an integrated financing, hedging, and
physical solutiona to laverage returns

Occasional equity-like participation available

7 mandates so far - Energy/Agricutiure

Gradually expand internationally

32

The Opportunity:

» Natural Space
— Macquarie Cook gas capabilities
— Corn derivative hedging
— Ethanol trading and hedging

* Established Lansing Elhanal JV
-~ Trade US Physical Ethanol

— Offar mutti-year margin protection for
#thanol plants
*® Finance angle
— Sanior and Mezzanine $US1,26b of
financing in the pipatine for ethanal per
year unfil 2012 needed

— Equity Participation

Established in March 2008 as a branch of Macquarie Securities USA Inc.
following the hiring of a team of 14 staff

Talented team with a successful track recard built up over the past 15 years and
a good cultural fit to Macquarie

Core business is margin trading of Latin American and G-10 sovereign bonds

The business covers clients and fixed interest markets in Argerntina, Brazil, the
Caribbean, Chile, Colombia, Costa Rica, El Salvader, Guatemala, Mexico,
Nicaragua, Panama, Peru, Uruguay and Venezuela

Clients are primarily in the financial sector {banks, pension funds, life companies,
fund managers)

Strong opportunity for businesses across the bank to deliver their products and
services 10 a new set of investors via this platform

NASD registered U.S. broker/dealer based in Miami




Pre
1994 1994 | 1996 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 20086 | 2006
Fiy-in Fryout MEWYORK NEW YORK TORONTD TORONTO HOUSTON
Oparwtiony Cross Border Leasing Infrustcturs Infrastructure Macquane Capial Resourcas
Advisory Funcs Managemant Adisary
HEW YORK
tructur
Funds Managenent
34M DIEGD
Wacquarie Capiat
NEW YORK TORONTO WINNIPEG
Inattutons! Equites  Infrastructus Resources tnfrastructure Macquane Captal MONTREAL
Advivery Advsory Acvsory Macquane Crpg
2AN FRANCISCO,
Resources 80STON
Advory Insttutional Equbes
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INSTITUTIONAL EQUITIES (MACQUARIE SECURITIES)

. L‘mg—estahlishad, leading broker of Australian, pan-Asian & Japanese aquitiss 1o US Institutional
clients

+ 2006 US Greenwich survey
— Australian product ~ No. 1 on all key measures
— Asian product ~ 6" overall (up from 11% in 2005)
— Japaness product - New team, significant emerging presence
FINANCIAL PRODUCTS
* Crealion and ongscing management of $US750m of retail investor funds (NYSE:MFD, NYSE:MGU)
* Focused on strategy of investing in specialist asset managers (eg. Four Cornera)
. ing of 's and other
MACQUARIE CAPITAL

+ Equipmert leasing across a range of sectors (IT, electronics, rail cars). Strong growth in existing
businesses; Entry into new markets and new classes of asset leasing

* Recently sslocted as tachnology Lessor of Record for Government Ministriss in Province of Ontario
- Increased focus on lending sctivities

CORPQRATE FINANCE — REBOURCES

» Established leader in M&A advisory to global natural resources sector

» Silver sector advisory specialization

—  $C1.6b sale of Western Silver ~ larges! Undaveloped precious malals transaction ever
— Series of innovalive by-product silver straam sales for base metals producers

» One of largest ail-cash gold company transactions - Guinor Gold, $4S328m

CORPORATE FINANCE - INDUSTRIALS

" scops beyand i

* Seeking investment opportunities in privileged
and meaningful market shars

— Completed transactions include Icon Parking & Smarte Carts

= Also advising several external cliants

CORPORATE FINANCE = TELCO, MEDIA, ENTERTAINMENT & TECHNOLOGY {TMET)

- strong cashflows

« Dedicated North American TMET advisory team (New York, Toronto)

* _Pursuing investmeni opportuniles in 3 variefy of TMET sub-sectors

0

Fund & Asset
Manager

ﬂ GOVERNANCE SEPARATION @

investment Banking Funds
Nth Amarican execuiives » 40

Nth American EUM = ~ SUS4.50*
Invastment evalustion

Aciive assel management

Part of global leam of 450 staff workiwide
Global EUM ~3US24.60

Broker Financial Adviser Underwritsr Principal

Infrastructura Advisory
« Nth American exacutives = 85
Sourcing infrastructure and specialized
Investments

Significant deaf crigination skils and
axecution exparience

Pert of globat team of 375 infrastucture.
professionsls

C—

hwies M0 e
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TOLL ROADS ENERGY/ UTILITIES

» Detroit-Windsor Tunnel  « Aftalink

+ 407 ETR Tall Road « Cardinal Power

* South Bay Expressway » METC

* Chicago Skyway * Path 15

o Sea-to-Sky Highway « Thermal Chicago

« Dulles Greenway * Intemational Matex

* Edmanton Ring Road Tank Terminals

* Indiana Toll Road * * The Gas Company *
* Agquarion Company *

SOCIAL AIRPORT RELATED

' Leisureworld

* AvPorts
Academic Ambutatory « PCAA/ Avistar Airport

Care Centre Car Parks.
* Access Health * Aflantc Aviation
Abbotsford + Trajen Hokdings *
v Student Housing
INDUSTRIALS
+ lcon Parking

* Smarte Carte

* Pantng euncii soes 4
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«  Macqguarle Essentlal Assets Partnership

(MEAP) - EUM: $US394m* 1400

—F
ully committed 200 doo e NOV 3007 JuL 2004 AUG 2004 DEC 2004 AuQ 2008 DEC 2008 APR 2008
3 GIF Acawes MBLIGaMes N\ MELucgmes \\ Wi NYSE N\ WK scoes G rerancen UG agemto
— Established May 2003 Aoty Artc deaon CLIFEO win Acqares. > Lus Vegus wpert secces wcqin
1000 omtwsetio MiC // swrec. CatFeo f/ e it /] T ki
. LAk
Investments in four assets sussom sus2n2m $Usatm wssem s

* Maocquarie Power & Infrastrusture
Income Fund (MPT) - EUM: $US250m*

— Listad Apri! 2004 (TSX : MPT.UN}

USS {milioms)
g

» US airport services sector — good example of {BG leveraging its full spectrum of investment banking

— Investments in Cardinal Power and and aclive asset management skils

Leisureworld — Combination of financial axpertise, acquired sector knowledge, understanding risks

~— With the completion of the Trajen acquisition, MIC will operate the second largest network of
fixad base operations (FBOs) in the US

~ Improved cperating sfficiancy

»  Macquaris infrastructure Company (MIC}
- EUM: $US886m*
Mar04  MardS ‘Sep05  ‘Marog
— Listed Cecember 2004 (NYSE : MIC)

BHPT OMIC HEAR — Ongoing acquisiion opportuntiea in a fragmented market
— Investmenrts in US, AUS"ZHS, and the * Oats anat 31 Mareh 08, Chant does nat inciude recantly srtablahed
Ok US iieed tveicurs o Wscautn et Purewn. o + With maturation and education of market, mora traditional airport scquisitions may also transpire

ineuding Macquars infrustructure Group (MIG)

ASSETS Strong risk management and extensive management reporting for
. i businesses and investee companies
Publis
— Fiscal shortcomings PRINCIPAL DEALS FUNDS
— Ageing infrastructure .
—_— * IBG Prudential .
— Real examples: Skyway, Indiana Opportunity | ] IBF management
— Role for long-term investors. for { * 1BG Senior Management » |BF Fund Acquisition/
ji . i Coordination review
« Private Macquarie E TYPE OF léo;‘_::elj’m(rRl\::g.a)gemem
— Sales by private equity & strategics = Maintain H APPROVAL credit tormat * Fund CEQ
. — Credit, finance, internal
— ‘privileged” assets 1% Mover REQUIRED audit, compliance = Fund Board
advantage”
CAPITAL « Accounting and Tax
« Start of infrastructure as asset class 1 « Central RMD
- :g:nypemion validates Macquarie ’ + MBL Executive Committes
. . = MBL Board (if required)
« Huge investable pools of capital
45 48

* Macquarie is the clear leader in infrastructure and has the strategy in place to
maintain its position

* Excellent opportunities for growth, nat only in infrastructure, but in other industry
groups (Industrials, TMET, Resources) and other I8G divisions (Macquarie
Capital, Equities, Financial Products)

» Macquarie is well positioned to capitalise on new developments and changes in
the North American market
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Macquarie Real
Macquarie Macquarie Capital Medallist
Business Nams Emtate Structured Mortgages USA Partners . nty
Finance
Real Estate Residontial Row Estate Sevidanuel
Activity Structured Finance Morigages Investmant Banking Sommunsy
Jsint Venturs between [| Joiot Vemture batween
Type Wholly owned by MEL || Whalty ewned by MBL (| MBL and McP MEL and Grast White
Manageme Shark Evtarpeises
24 st
Staft & Office Suatie 40 P it ot
Locations Lo Angaien Mamphis New o Jupkar
Frovides mnevatne
G stop shapfor sl | home financing lobal investmamt || Devalopst of prammies
Description || capital tanchew upto ||  wotutions that wiow | banking end sevirory revidestial
100 of project cost | borrows to snbance tim commoniies
wealth and ife
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Orivers
= Australian superannuation flows

* Significant global increase in demand for
securitized real estae product

Strategy

as a leading global manager of securitized
real estate funds, both listed and uniisted

Using a combination of investment banking
develop and manage products that provide

axtate investors

« Buikling off expartise developed in Austrafian
market to cortinue to develop our business

and funds management skills to continua to

attractive risk adjusted returns to globat res!

How do we make money for MBL?

* Management fees
ie base, performance and asset managsment

* Sponsorship fees

* Principal positions in managed trusts
Statt

=13

Office Locations

« Chicago and New York

Iﬂ

Very large and growing superannuation Industry

= 70% of the total investment management markst

= Australian superannuation funds have grown 16.9% per annum since 1983
= Superannuation funds projected to double by 2011

*  Government mandated 9%

*  Due to limited domestic product, offshore investmenta have increased

Growth in Australian Superannuation Market
(34 batone)
50
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Macquarie is the leading issuer of listed real estate capital in Australia

Capitai Rai January 2003 - March 2008
for azsets acquired in Australia/New Zealand, United States, Asin and Europe
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Beurcs: LS Rosl Exate Woek) 2003, Warch 2008 ~

Macquarle Macquarle
CountryWide Office
Trust (MOF)
P Magnire
==
Partner = CEie & Dy (e
=
Sector Foous Neighbourhood industrial/ Community Class-A
Retail Distribution Retail Office
UB Assets 1491 1392 72 1w
US States {incl. DC) <} 18 + Mexico 24 10
Bquare Footage 17.3m’ 35.2m 15.0m 11.3m
JVAUM sus2.8b! $US1.6b $US1.9b $us2.2b
Commanocsment Jun 01 Jun 02 Nov 03 Dec 03
[ ARCHS TONE (SXTIREE MBL has @ sirategic alliance with Archstone-Smith to explors
us i and Australian capital raising i
—
i peivg Hshonririieg
Lot anti, 20a

sets under stewardship with JV partnars
across 377 propertiss In 33 US states ¢ Mexlco

$U810.76 blltion s
78.8 milllon sq ft of grosa leaseabls al

estate

O Propares
O Gross Loasnable Area (sg 10008}
0 Vake (SUS )

o, a3 2000,

57

$12,000

10,000

3,000

8,000

SUS mitioas

34,000

$2,000

()
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|~ Austrulis e Cannds ~—— Eutope (ex, Oermany & UK)|

e GO rmMARY Middle East —— Othes

~—— Pacific Rifm —— United Kingdom —Mscquari

How.
Souce Raw Capra Awrics

Rea! Extats Capital

Continua to grow and enhance the performance of our existing maneged trusts in conjunction with our partners.

Enhance our access to US capital sources - both institutional and retall

Expand the number of trusts undec management in atiernative resl estate sectors

Take principat positions ta unlock value in US reel estate sector
Real Estate Structured Finance

+ Expand rea] estate structured finance into new markets: USA San Francisco, Phosnix, Chicago, Atianta; Canada
and Latin America

Services to include: debt advisory and piacement and further levarage to opportunities through strategic use of
principal to daals and niity co-i

Macquarie Mortgages

* Volumes down this yaar - inverse yiek curve

Plan 1o launch retail (direct-to-consumer) prasence in late 2006

Gonl to ba licenised in majorty of US states by 2007

Existing core zdjusiable rate producis 1o b enhanced with fixed interwst loan products

59
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