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16 February 2006 Press Relation
PO-box 17100

3500 HG Utrech
The Netherlands

TURKISH SEKERBANK SHAREHOLDER BACKS OUT
OF SALE TO RABOBANK

The Turkish pension fund SPF, the largest telephone: +31
shareholder of Sekerbank in Turkey, has backed telefax: +31 30
out of selling 36.5 percent of its shares in pressoffice@rn.r

Sekerbank to Rabobank. This decision ensues
from a ruling issued by a Turkish court that

Rabobank should pay over 72 percent more for RELATED INFO

the shares in Sekerbank. Rabobank is extremely

disappointed in the stance taken by the pension Press Release

fund, especially in view of the fact that Rabobank Spokesperson

made an extremely generous offer on Wednesday Media Calend
L | in order to break the impasse. Rabobank is Media Kit

currently considering taking legal steps.

Dutch Press R
Rabobank entered into a sales contract with the

Sekerbank Pension Fund (SPF) in July 2005. This
contract stated that Rabobank would purchase this
block of shares at a price of 2.86 Turkish Lira per share.
The court in Istanbui has now stated that Rabobank
should pay a minimum of 4.93 Turkish Lira per share,
which would cause the purchase price to surge by 59
million to a total of 141 million euros. Rabobank is
astonished by this ruling because the court, upon the
request of the selling pension fund, was only expected
to approve or reject the transaction. The court
furthermore fails to substantiate its ruling with a sound
financial analysis.

Background

Rabobank announced the transaction in December 2004
following the signing of the declaration of intent.
Rabobank then commissioned its auditors to conduct an
examination of the books. The selling party also
commissioned a valuation of the shareholding. Based on
the results of these examinations, both parties drafted
a sales contract that was subsequently signed in July
2005. At that time the selling party viewed the fact that
the transaction had to be approved by the Turkish
General Directorate of Foundations prior to finalisation
as an insignificant condition. In fact this supervisory
body determined that it was not necessary to approve
the transaction. Nevertheless, the management of the
pension fund - against the wishes of Rabobank -
subsequently decided to submit the transaction to the

http://www.rabobank.com/pressroom/16-02-2006 TURKISHSEKERBANKSHAREH... 02-03-2006




court in Istanbul to request it to pass a ruling regarding
the transaction’s legality. The court subsequently
approved the acquisition, but ruled in passing that the
price should be 72 percent higher.

Unprofessional

Rik van Slingeiandt, member of the Executive Board of
Rabobank responsible for Rabobank’s international
activities, responds to the issue as follows: “We had a ., -
crystal clear purchase agreement, complete with a
valuation from the selling party and an examination of
the books conducted by our auditors. The pension fund
is now back-stepping and has had a court increase the
price and we certainly do not view this as a professional
way to do business.”

During the past year the Rabcbank has invested a great
deal in developing a good relationship with the
management and employees of Sekerbank. Van
Slingelandt: “We have sharéd a tremendous amount of

sour banking knowledge and expertize with the bank in

good trust. Employees of Sekerbank have also reacted
with disbelief at the way in which their largest

3 .sharéhoider has ulsregal ded the interests of the middle
v‘-managen“en; -and empnoyees We continue to foresee
cpportunltles irv 'iurkey and trust-that this matter is not

‘representativ of the way in which transactions are

- comes as a major-

carried-out in the’ counhy ‘We aisc realise and regret
that the failure of [PHEY saies contract to materialise also
bal. pomcfrsm tu our customers and
the local member Rauobai.ks They nave been
extremely positive regarding thé pianned investment in

‘foe.\erbank because many custumers have ties with .

.ur"cy ‘ ‘ LT

For mere information,. pleasa .contact:
Rabobank Group = * o0 -

Ernst Moeksis, press officer 3

telephone +31 30 2164304

‘ moblle +31'622 607 187

Return te the overview . .
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. v -RABOBANK OPENS INTERNET BANK IN NEW
Lot av. ZEALAND Ty i

EPR Rabopank will launch an mtemet bank in
Wellington, the capjtal of New.Zealand, on
Tuesday, 14 February that wn!l -pperate under the

-hame RaboPIus\ Customers in. New Zealand will be

. ;able to: open savings acceunts and will eventually

o - also, I:\e able.te purchase other financial products

_; from.the new internet bank. RaboPlus is
. Rabobank's thll}d internet bank outside the

. . a2, Netherlands, following the establishment of

Gt i) muail onlmg banks in Belgium. (2002) and Ireland
| J (2005). The key motive for .opening the online
bank is to raise the capital necessary to finance
Rabobank's activities:in New Zealand. Rabobank
has had activities in New Zealand since 1994 and
focuses prlmarlly on the agrlcultural sector.

The internet bank offers New Zealand consumers an
attractive annual interest rate of 7.35%, withdrawable
on demand. RaboPlus is able to pay a higher rate of
interest because it does not have high overhead costs.
The bank has a smali office with fourteen employees in
Wellington and furthermore utilises the infrastructure
and experience that Rabobank has developed over the
past decade in the field of internet banking in the
Netherlands, Belg;um and Ireland. Rabobank is Europe's
largest internet bank with 1.9 million active customers.

The launch of the new online bank in New Zealand
reflects Rabobank's strategy of establishing internet
banks as a supplement to its existing international
network. In Ireland, Rabobank currently has 9,000
customers who bank via RaboDirect.ie with funds on
deposit totalling 530 million euros. In Belgium,
Rabobank has emerged as the traditional banks' largest
online competitor with 47 thousand customers and a
total savings balance of 1.2 billion euros.

A large-scale advertising campaign will be used to
position RaboPlus distinctively from the established
major banks in New Zealand. The campaign will feature
the tagline 'Your significant other bank'. RaboPlus will
use this campaign to motivate consumers to open an
alternative bank account in addition to the account held

http://www.rabobank.com/pressroom/14-02-2006RABOBANKOPENSINTERNETB...

Contact inform

Press Relation

PO-box 17100

3500 HG Utrech
The Netherlands
telephone: +31
telefax: +31 30
pressoffice@rn.r

RELATED INFO

Press Release
Spokesperson
Media Calend
Media Kit

Dutch Press R
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with their current banking relationship. RaboPlus
expressly chose to launch the new online bank on
Valentine's Day.

To view the website of RaboPlus in New Zealand please :
visit: www.raboplus.co.nz o

Return to the overview

© Rabobank 2003 Disclaimer Top
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02 February 2006 Press Relation
PO-box 17100

3500 HG Utrech
The Netherlands
Rabobank presents innovation award to reward telephone: +31
innovative entrepreneurs telefax: +31 30

ressoffice@rn.r

Registration opens for the 2006 Rabobank
Herman Wijffels Innovation Award

The registration period for the 2006 Rabobank Herman
Wijffels Innovation Award opened. Through this
prestigious award Rabobank recognises entrepreneurs
who have developed an excellent business plan in which
innovation and sustainable enterprise go hand in hand. Press Release
Entrepreneurs who have an outstanding idea or plan

RELATED INFO

can register for the competition Spokesperson
— ] on www.rabobank.nl/bedrijven until 1 April 2006. Media Calend

Rabobank instituted the Herman Wijffels Innovation Media Kit

Award in 2002 as a means for promoting innovative and Dutch Press R

sustainable enterprise in the Netherlands.

The Netherlands clearly needs innovative
entrepreneurs. Piet Moerland, member of the Executive
Board of Rabobank Nederland, explains: “There is a
tremendous demand for fresh ideas and new products
and services that both promote sustainability and are
good for the economy. Rabobank consequently calls on
enterprising men and women who have the required
courage and talent to come up with innovative solutions
for current issues that both generate real benefits for
society and are also commercially appealing,” says
Moerland.

Prizes
The Herman Wijffels Innovation Award incorporates four
prizes for the following (maximum) amounts:

First prize: € 50,000
Second prize: € 37,500
Third prize: € 25,000

Incentive prize for entrepreneurs under the age of
30: € 10,000

Piet Moerland: “"These cash awards enable the
recipients to realise or further develop their award-
winning innovations. This allows the Rabobank Herman
Wijffels Innovation Award to support innovative
enterprise directly.”

http://www.rabobank.com/pressroom/02-02-2006 Registration opens_for the 2006... - 02-03-2006




Everyone who is actively developing an innovative
product, concept, process, procedure or service can
register until 1 April 2006. Not only full-time
entrepreneurs are invited to participate, but also
employees or students who want to operate or start a
business alongside their other activities are welcome to
register.

The registrations will be assessed on the basis of four
criteria; innovativeness, socially responsible enterprise,
customer focus and expected profitability. The
nominations will be announced in July. The awards
ceremony will take place in the autumn.

History of the Herman Wijffels Innovation Award
Herman Wijffels stepped down as Chairman of the
Executive Board of Ratobank Nederfand in 1999. The
Herman Wijffels Fund was established to mark this
occasion. The mission ¢f the fund is,‘to provide financial
assistance and other forms of support to initiatives that

A VE i promote co-operative and socially ‘responsible
enterprise (SRE).” The fund is inspired by the

"7 philesophy of Raiffeisen and the personal guiding
principles of Mv Wijffels; ~—~ *~

" The Herman Wurrels Innovation Award was instituted as
‘a means fo: r-aus.ng the fund’s ‘mission. The award
' recognlses emerpi'is.ng peoplée who take the initiative to
" develop mnovatlon”s thaL not"oniy produce benefits for
themselves, but a.so .ur souety ‘as a whole.

RETIEAN R

For more |nformatlon please contact .
Jan-Willem ter Avest, tel.:: +32 (0) 30 216 17 40, e-
mail: j.w.avest@rn.rabobank.nl or

visit www.rabobank.nl/bedrijven.

Return to the overview
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; RABOBANK ADJUSTS MORTGAGE INTEREST RATES

Market Ieader Rabob,ank |s to aqjust its mortgage
interest rates effec;tlve 2. February 2006.

- The recommended rates for mortgages with a 6-month

revolving ﬁxed lnterest, ra;e and, 1l-year fixed interest

: :‘. rate will be. mcreased by 0. 10% The rates from 2 years
‘ ‘._wull be gncreased by 0 20% These increases are

: connpected.in part, W|th the mcrease in the capital

http://www.rabobank.com/pfes'sroom/O2-02-O6RABOBANKADJ USTSMORTGAGE...

27 .Return to the overview: '

market interest rate.

View interest R_ates

Lo
N
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Rabobank

Latest News

01 February 2006

Rabobank completes acquisition of Central Coast
Bancorp

Community Bank of Central California merges
with Rabobank, N.A.

Rabobank to Invest Further in Community Bank and
Central Coast Communities

February 1, 2006 - NEW YORK, NY and SALINAS, CA -
Rabobank, the financial services leader specializing in
community banking and agricultural finance, announced
today that it has completed the $371 million acquisition
of Central Coast Bancorp (NASDAQ: CCBN), the holding
[ J company for Community Bank of Central California.

The acquisition merges Community Bank of Central
California with Rabobank, N.A., the California
community bank, thereby increasing Rabobank, N.A.'s
retail branch network to 39 locations from the Mexican
border to the Sacramento area, and bringing Rabobank,
N.A.'s total assets to over $4.25 billion. The transaction
is a further step in Rabobank's strategy to expand its
banking platform in California and in key agricultural
communities across the U.S., and gives Rabobank a
significant presence in an important region of California.

All of Community Bank of Central California's 14
branches will remain open for business, staffed by the
same familiar and trusted employees. The branches
will continue to operate under the Community Bank of
Central California name for several months, before
being integrated into the existing Rabobank, N.A.
network.

Central Coast Bancorp Chairman and Chief Executive
Officer, Nick Ventimiglia, and C. Edward Boutonnet,
Vice Chairman and Director, have joined the board of
directors of Rabobank, N.A. Mr. Ventimiglia, together
with John McCarthy, outgoing President and Chief
Operating Officer of Central Coast Bancorp, will play key
advisory roles in the merged bank, which will move
forward under the leadership of Ronald Blok, Chief
Executive Officer of Rabobank, N.A. and Rick
Arredondo, President of Rabobank, N.A.

"We are delighted to welcome Community Bank

Contact inform

Press Relation

PO-box 17100

3500 HG Utrech
The Netherlands
telephone: +31
telefax: +31 30
pressoffice@rn.r

RELATED INFO

Press Release
Spokesperson
Media Calend
Media Kit

Dutch Press R
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‘customers and-employees to Rabotank," said Cor
: = Broekhuyse), Regional Head of:Rabobank International
“in'the Americas: "We look.forward to leveraging
* Rabobank's deep rescurces, financizl strength, and
. o5 banking network to provide an even broader array of
cs oo < highly competitive prodlcts and-services to businesses,
a1 7. organizations,; municipalities, agricuitural clients, and
©ov o s residentstof the Central'Coast. We plan to make
substantial investments in the=Community Bank
franchise in support of new products and services,
including’ enhanced technolognes and delivery systems,
and new brancnes and ATMs for increased customer
convenieiice. ‘We are enthusiastic about the
Ceog wrn e ORPOMtURILY to serve the Central Coast of California and
o look forward to continuing Community Bank's long
__,helj.itage of superior customer service."

"Rabobank shares Lommunity Bank's commitment to
’ relatlonsh'p -driven banklng and commumty
mvolvement " said Rick Arredondo, President of
Rabgbank, N.A.- "Rabobank's rocts fie in community
" banking, and our 25 existing- branches are actively
“irvolverd iin-supporting their local communities
7" throughout Southern California and the Central Valley.
c~o o We will cointinue Community Bank's dedication to
- commiunity inrelvement and-investment in local
sponsurships, charitdble giving, and volunteer
outreach. We log!. "orward to partnering with
Cemmunity Bank and ta ctrangthening the personal
relationships with custemers that are the foundation of
great comrrumty bankmg ARV

"I'am very paeased that Commun?ty‘ Bank employees
‘ and custoiners are joining tive Rabobank family, and
~3 confident this partnership will be beneficial for the
- Central Coast community,” said Nick Ventimiglia,
= Chairman and CEO of Centrai Coast Bancorp, and head
.o cof Community Bank of Central California. "Both our
organizations have been working diligently over the
- past few-months to plan for-a smooth integration, and 1
am confident that the transition will be a successful
one. I am especially pleased by Rabobank's
commitment to our employees, attention to our
‘customers' needs, and promise of continued investment
in our frarichise and local communities. Rabobank's
- resources and commitment to community banking
ensure that, going forward, the Community Bank
_ organization will continue to be an integral part of our
communities and an even stronger f“nanCIaI partner for
our customers "

As of February 1, 2006, all trading in Central Coast
Bancorp's common stock was terminated. Shareholders
of Central Coast Bancorp will receive in the near future
a.communication regarding the exchange of their

- shares for $25.00 per share in cash.

" Rabobank, N.A. ., is @ community- orlented bank
‘providing full banking services to agricultural
customers, commercial real estate developers and
investors (both permanent and construction lending),
and small- and medium-size businesses in Southern
and Central California, as well as a full array of
depository, treasury management and retail banking
products for individuals and businesses. Since being

http://www.rabobank.com/pressroom/01-02-2006RabobankcompletesacquisitionofCe... 02-03-2006
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© acquired by Rabaobank Group in.2002, Rabobank, N.A.
formerly Named Vailey Independant Bank) has maore
'..than doubleq its assetSiandzcapital-. In that time,
, 'Rabobank,',N:A;.has also established 5 presence in four
< Rew: Californijz ma'rkets,/:undertaken. remodeling ang
>-eXpansion of seven branches;- and upgraded itg
i -operations, facilities .- Rabob‘ank, N.A. is rated
e g -xg"'Outstanding." inits compliance.with the Community
11 Reinvestment Act. - ol

AL

« 1. For kapng;ank r Aﬁiéfrifcas;;,;
, Lynnesurn,s 212‘808:258fi’ RS L
- Melissa Schuler 212-916:7941 "

" For Central Coast B’qﬁcb‘?‘ﬁ / qbiﬁmunity Bank of
e Centraf California: " o
" Harry Wardwel” 83i‘~757-‘2’2’7&~‘-‘ext.‘ ‘446
ke E ’l-f'oF’léabél'{énkférqué;/llirit;"e‘fthfigr‘wal:
Y Erngt Moeksi"s', (31) 30°216:43p4 v
T REFTETHINE I V2R T R T
" Rabobank Group'is 3 ﬁna‘ncialsen‘ﬂces leader praviding
T = . institutionat and retail banking and agricultyral finance
" orsolutions in ke . ‘around the world, From its

California, swww.RabobankAmerica.com.
At e : L] . N

~'Cgén‘tral:AC1v(;ast‘ Ba'hclbrp "(NA_SDAQ: CCBN), prior to the
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Press Relation

PO-box 17100
3500 HG Utrech
The Netherlands

31 January 2006

Rabobank facilitates electronic payment for
visitors to the Holland Heineken House

The Holland Heineken House will operate virtually cash- telephone: +31
free during the Olympic Games to be held in Turin from telefax: +31 30
10 through 26 February. Rabobank is implementing a pressoffice@rn.r

system for this purpose that will enable Dutch visitors
to pay using their Chipknip cards. International visitors

will be able to purchase a Chipknip card at the venue. RELATED INFO

This will be the first time that it will be possible for both

Dutch and international visitors to pay with Chipknip at Press Release

such a large event. Spokesperson
r 5] Recent figures confirm that Chipknip is gaining Media Calend

popularity. Its use rose in the Netherlands by 15.4% in Media Kit

2005. This increase is due in part to implementation at Dutch Press R

locations where the system provides genuine added
value for visitors and business owners alike.

Heineken is extremely pleased that this innovation will
be made available at the Holland Heineken House. "It
will save us all the administrative rigmarole related to a
token or ticket payment system," says Erik Romijn,
Director of Sponsoring at Heineken Breweries. "What's
more, Chipknip payments offer real benefits in the area
of safety because guests do not have to carry as much
cash money and our employees are not required to
make as many cash deposits." Chipknip reloading
terminals will be stationed at various locations in the
Holland Heineken House and every sales point will be
equipped with a special Chipknip terminal. Some
50,000 guests are expected to visit the Holland
Heineken House during the Olympic Games.

"Rabobank has already introduced electronic payments
at numerous schools and nursing homes and the first
sports club in the Netherlands also recently made the
transition to this system that eliminates cash
transactions at the counter,” says Monika Milz, Director
of Rabobank SME. "The Holland Heineken House is,
however, in a completely different class altogether. The
venue will not only host Dutch visitors, but will also
welcome large numbers of international visitors that will
flock to the Netherlands' largest and most fun
temporary meeting place. If we successfully facilitate
cashless payment at this world-class venue, we are

http://www.rabobank.com/pressroom/30-01-2006Rabobankfacilitateselectronicpayme... 02-03-2006




certain that after the Olympic Games there will be a
genuine breakthrough with cashiess systems being
impiemented at 29,000 sports clubs in the Netherlands.
Cash money always represents a huge problem, Large
numbers of small cash transactions take place at
canteens and community centres. This means that
these organisations are often required to keep a lot of
change in the cash register. They then have to deposit
at the bank and this entaiis ciear safety risks. This has
led Rabobank tc develop the Electronic Payments
Package especially for clubs and associations."

Rabcbank was appointed an official supplier of the
Dutch Olympic Committee in June 2005, As 2 business
partner of this sports umbrella organisation, the bank
has committed to providing the world of sport with

" greater access to its banking expertise. The Electronic
Payments Package is a key example of services that are
designed with sport in mind. While the package was

_initially developed as part of the partnership with the
Dutch Hockey Federaticn, it can ncw also be
implemented at other clubs and foundations. The bank
wiil aiso continue to seek other interfaces between the
bank's products and the needs of the sporting
community and will offer these solutions to clubs and
athletes based on attractive conditions.

The transiticn from cash to electronic payments
(Chipknip) features the feliowing advantages.
Visitors: S

Cash-free payment means‘in' yohr bocket

Fast and easy

Coins and notes are no longer needed

Chipknip reloading terminals provide constant access
to funds ‘

Club: .

Cash money no longer has to be deposited
Enhanced safety

Swifter transactions, no neéd for small change
No cash register discrepancies

Return to the overview
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COOPERATrEVE_ CENTRALE RAIFFEISEN-BOERE*NLEENBANK B.A.
FOFR 2T (RABOBANK NEDEREAND) 1/
{a codperatie formed under.the law of the Netherlands with.its statutory seat in Amsterdam)

COOP‘ERATIEVE CENTRALE RAlFFEISEN BOERENI’.EENBANK B.A.
. ~ " (hABOB?\NK INTERNATrONAL EQUITY DERIVATES)
(a cooperatle formed dnder the Iaw of theﬂN_etherla‘nds' '}th |ts statutory seat in Amsterdam)

COOPERATIE,VE CENTRALE RAIFFEISEN- BOERENLEENBANK B.A.
1 RABOBANK NEDERLAND) AUSTRALIA:BRANCH
L "’“"(AUstr'alian Business - Number 70:603 917:655)
(a cooperatfe forthed under the iaw'bfihe Netherlands wnth rts statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN,-BOERENLEENBANK B.A.
»  (RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company.Registratien Number F03634W)
{a codperatie formed under the Jaw of the-Netharlands: with its: statutory seat in Amsterdam)

o e Eure 7 0,000,600,000 -y
i - Global-Medjtm-Term Note:Programme
Due from seven days to perpetuity
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
TS (RABOBANK NEDERLAND)

SRSL

_ SERIES No:'js_:.s)k L
TRANCHE NO.: 1. |

JPY 50,000,000,000 0.80 per cent. Fixed Rate Notes éOOB due 2011
Issue Price: 99.710 per cent. -
Daiwa Securities SMBC Europe
UBS Investment Bank

Citigroup
Mitsubishi UFJ Securities International plc
Mizuho International plc
Nomura International

The date of these Final Terms is 1 February 2006




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 11 July 2005, as supplemented by (i) a supplemental offering
circular reflating to the terms and conditions of the notes set out in the offering circular dated 7
October 2003, (ii) a supplemental'offering circular relating to the terms and conditions of the notes
set out in the offering circular dated 15 October 2004, (iii) a supplemental offering circular relating
to an addition to the risk factors set forth in the offering circular dated 11 July 2005, in each case
dated 8 September 2005 and (iv) a supplemental offering circutar relating to an increase of the
programme limit to Euro 70,000,000,000 dated 21 November 2005 (together, the “Offering
Circular’), which constitutes a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final Terms
of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must
be read in conjunction with the Offering Circular. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering
Circular. The Notes will be issued on the terms of these Final Terms read together with the Offering
Circular. The Issuer ‘accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and copies may
be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands, and
the principal office in England of the Arrénger and of the Paying Agent in Luxembourg and
Amsterdam. '

1 Issuer: . Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabqbank Nederland)
2 (i) Series Number: 1539A
(i)  Tranche Number: 1
Specified Currency or Currencies: - Japanese Yen ("JPY”)
4 Aggregate Nominal Amount: B v
0] Series: ‘ JPY 50,000,000,000
(ii) Tranche: S JPY 50,000,000,000
5 Issue Price: . 99.710 per cent. of the Aggregate Nominal
Amount of the Notes
6 Specified Denominations: JPY 1,000,000
7 D) Issue Date: | 3 February 2006 N
(i) Interest Commencement Date  Not Applicable '
(if different from the issue
Date):
8 Maturity Date: 3 February 2011
9 *Domestic Note: (if Domestic Note, - No

there will be no gross-up for
withhalding tax)

10 Interest Basis: 0.80 per cent. Fixed Rate

A05885430
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12

13
14

15

-PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17
18
19
20
21

(iii) " Fixed Coupoh Amounts:

Redemption/Payméh’t'Besis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of dlstrnbunon

Fixed Rate Note Provnsnons

(i) Rate of Interest

(ii) Interest Payment Dates:

(iv) Broken Amaount:

v) ,‘ Day Count Fractlon (Cond|t|on

(@)

{vi) Determination Dates
(Condition 1{(a)).

(viiy  Other terms relating to.the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Provisions

Zero Coupon Note Provisions

Index Linked Interest Note Provisions
Equity Linked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

~February 2007 and ending on the Maturity Date
JPY 8,000 per JPY 1,000,000 in nominal

(further particulars specified below)
Red.ehwption at p’af

Not Applicable

Not Applicabll‘e

Senior

Not Applicable

Syndicated

Apphcable

0. 80 per cent. per annum payable annually in
arrear -v

3 February in each year commencing 3

amount

Not Applicable
30E/360 : ‘

Each interest Payment Date

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount (all Notes JPY 1,000,000 per Note of JPY 1,000,000
except index Linked Redemption specified denomination
Notes) of each Note

25 Final Redemption Amaount (Equity - Not Applicable

AQ5885430



26

27

Linked Redemption Notes): .

Final Redemption Amount (Index
Linked Redemption Notes):

Early Redemption Amount

(i) Early Redemption Amount(s)
of each Note payable on
redemption for taxation
reasons (Condition 7{c)) or an
event of default (Condition 11)
and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions):

(i) Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)): -

(iii) Unmatured Coupons to
become void upoen early
redemption (Bearer Notes
only) (Condition 8(f)):

Not Applicable

Yes, as set out in the Conditions

Yes

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes: Bearer Notes
Q] Temporary or permanent Temporary Global Note which will be
global Note/Certificate: exchangeable for a permanent Global Note
which is exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note
(ii) Applicable TEFRA exemption: D Rules
29 Financial Centres (Condition 8(h)) or Tokyo, TARGET
other special provisions relating to
payment dates:
30 Talons for future Coupons or Receipts  No
to be attached to Definitive Notes
(and date on which such Talons
mature):
31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:
32 Details relating to Instalment Notes: Not Applicable
A05885430



33 Redenomination, renominalisation
and reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 M if syndicated, names of
Managers:

(i) Stabilising Manager (if any):

iii) Dealer’'s Commission:

Not Applicable

Not Applicable

So long as Bearer Notes arerepresented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg -or any other c¢learing
system, notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders.
Any notice thus delivered to that clearing system
shall.be deemed to have been given to the
Noteholders on the day on which that notice is
delivered to the clearing system. ‘

Daiwa SécuritiesSMBC Europe Limited
5 King Willlam Street
London EC4N 7AX

UBS Limited
1 Finsbury Avenue
London EC2M 2PP.

Citigroup Global Markets Limited
Citigroup Centre, Canada Square
CanaryWharf ... . .
London E14 5LB

Mitsubishi UFJ Securities International pic
6 Broadgate
London EC2M 2AA

Mizuho Internationa! ple .
Bracken House, One Friday Street
London EC4M 9JA

Nomura International plc’
Nomura HouSe, 1 St Martin'_s#e-Grand
London, EC1A4NP ‘

Daiwa Securities SMBC Europe Limited

A combined ‘managem—ent and underwriting
commission of 0.10 per cent. of the Aggregate
Nominal Amount

37 If non-syndicated, name and address Not Applicable

of Dealer:

AQ05885430



38 Additional selling restrictions: Not Applicable

39 Subscription period: Not Applicable
GENERAL
40 Additional steps that may- only be Not Applicable
taken following approval by an
Extraordinary Resolution in

accordance with Condition 12(a):

41 The aggregate principal amount of Euro 354,300,000
Notes issued has been translated into ‘
Euro at the rate of JPY 0.007086,
producing a sum of (for Notes not
denominated in Euro):

42 In the case of Notes listed on Eurolist Not Applicable
by Euronext Amsterdam N.V..

LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 70,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.
RESPONSIBILITY '
The Issuer accept’é) responsibility for the information contained in these Final Terms.
Signéd on behal,f ¢lf the Issuer:
A . T
. v /

s S
IRrAITE

By : ,///
ey
Duly,aythofised
s

A05885430



PART B — OTHER INFORMATION

1 LISTING
0] Listing:

{ii) Admission to Trading:

(iii} Estimate of total expenses reléted
to admission to trading:

2 RATING
Rating:

3 NOTIFICATION

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange with effect from 3 February
2006.

Euro 3,475

The Notes have been rated Aaé, AAA and
AA+ by Moody's Investors Service, Inc.
("Moody’s”), Fitch Ratings Ltd: (“Fitch”) and
Standard & Poor’s Ratings Services

. ("Standard .& Poor’s"), respectively. .

~ As defined by Moody’s an Aaa rating means
_ that the Notes are judged to be of the

highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denotes expectations of
low credit risk. It indicates a very strong
capacity for payment of financial '
commitments and is not significantly
vuinerable to foreseeable events. As defined
by Standard & Poor’s, an AAA rating means
that the Notes has the highest rating -
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has
provided the Commission de surveillance du secteur financier in Luxembourg with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance
with the Prospectus Directive. It has not been necessary to comply with any additional
passporting or publication requirements in connection with the offering of the Notes.

4 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

5 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer:

As per “Use of Proceeds” in the Offering Circular

AQ05885430
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{ii) Estimated net proceeds

(iii) Estimated total expenses:

JPY 49,805,000,000

JPY 50,000,000 (compriéirig of a combined
management and underwriting commission only)

6 YIELD
Indication of yield: 0.860 per cent. per annum
This is the yield-to-maturity and is calculated as
the rate of return anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the Issue Price, the Aggregate Nominat
Amount of the Notes, the Rate of Interest and the
time to Maturity. It is also assumed that all
coupons are reinvested at the same rate.
The yield is calculated at the Issue Date on the
basis of the Issue Price. Itis NOT an indication of
future yield.
7 HISTORIC INTEREST RATES
Not Applicable
8 PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OFF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING
Not Applicable
9 PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT
Not Applicable
10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING
Not Applicable
11 OPERATIONAL INFORMATION
(i) ISIN Code: X80242515277
(i)  Common Code: 024251527
(i)  Fondscode: Not Applicable
(iv)  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):
(v) Delivery: Delivery against payment
(vi)  The Agents appointed in respectof ~ NotApplicable
the Notes are:
A05885430



Signed on behalf of the Issuer:

I3

P "/
By: e
Duly-a;ﬁh'or'ised
A
/
A05885430




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank International Equity
Derivatives}
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codoperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank Nederland) Australia
Branch
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank Nederland) Singapore
Branch
{Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

SERIES NO: 1532A
TRANCHE NO: 1

EUR 18,000,000 Index Linked Redemption Notes 2006 due 3 February 2016

lssue Price: 100.00 per cent.

BNP PARIBAS

The date of these Final Terms is 1 February 2006.




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions sat forth
in the Offering Circular dated 11 July 2005, as supplemented by (i) a supplemental offering circular
relating to the terms and conditions of the notes set out in the offering circular dated 7 October 2003,
(i) 2 supplementa! offering circular relating to the terms and conditions of the notes set out in the
offering circular dated 15 October 2004, (iii) a supplemental offering circular relating to an addition to
the risk factors set forth in the offering circular dated 11 July 2005, in each case dated 8 September
2005 and (iv) a supplemental offering circular relating to the increase of the programrne limit to Euro
70,000,000,000, dated 21 November 2005 (together, the “Offering Circular’), which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when read together
with the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of
the Arranger and of the Paying Agent in Luxembourg and Amsterdam.

1 Issuer: Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabaobank
Nederiand)
2 {i) Series Number: 1632A
(i) Tranche Number: 1
3 Specified Currency or Currencies: Euro ("EUR")
4 Aggregate Nominal Amount:
()  Tranche: EUR 18,000,000
(i) Series: EUR 18,000,000
5 Issug Price; 100.00 per cent. of the Aggregate
Nominal Amount
6 Specified Denominations: EUR 50,000
7 (M Issue Date: 3 February 2006
(i) Interest Commencement Date (if Not Applicable
different from the Issue Date):
8 Maturity Date: 3 February 2016
9 Domestic Note: (if Domestic Note, there will be No
no gross-up for withholding tax):
10 Interest Basis: Not Applicable
11 Redemption/Payment Basis: Index Linked Redemption
12 Change of interest or Redemption/Payment Not Applicable
Basis:
13 Put/Call Options: Not Applicable



14

15

Status of the Notes:

Method of dis‘tribution: p

" -Senior

" Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE ~ -~

16
17
18
19
20
21

Fixed Rate Note Provisions
Floating Rate Provisions:

Zero Coupon Note Provisions

Index Linked"!nterest Note Provisions

Equity Linked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

Cail Option
Put Option

Final Redemption Amount (all Notes except
Equity Linked Redemption Notes and Index
Linked Redemption Notes) of Each Note

Final Redemption Amount (Equity Linked
Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

0] Formula:

EUR 50,000 x.|100% + 126 % x Max !:O,

Not Applicab!e
N‘ot Applibéb)e
Not Abplfcéble
Not Applicable

‘Not Apblicable
‘Not Applicable "

. Not Applicable
‘Not Applicable
Not Applicable

Not Applicable

Applicable

Unless previously redeemed or
purchased and cancelled by the Issuer,
the Final Redemption Amount of each
Note shall be determined by the
Calculation Agent acting in its sole
discretion as follows:

. Index F%r.ml = Index Initial }:)

Index

Initial

Where:

“Indexniia’ means 3,668.61, being the
Closing Levei on 11 January 2008.

“IndeXgina’ Means:

l 3

~z Index ,

34
“Index,” means the Closing Level on
Valuation Date,.




(i)
(iii)

(iv)

v)

(viii)

Calculation Agent responsible for
calculating the Redemption Amount:

Basket:

Index:

Valﬁatfon Time:

Index Valuation Date:

Exchange:

Related Exchange:

Sponsor:

Market Disruption Event:

Such other additional terms or
provisions as may be required:

BNP Paribas (the “Calculation Agent”)

Not Applicable

“Index” means the Dow Jones Euro
STOXX 50 Index, the official level of
which is calculated by the Sponsor and
published on the Screen Page

“Valuation Time” means, in respect of
the Index, the time with reference to
which the Sponsor calculates the official
closing level of the Index.

“Valuation Date," means 11 November
2015, 11 December 2015 and 11
January 20186.

“Exchange” means the exchange or
quotation system on which each
component security comprising the Index
is principally traded or, in each case, any
successor thereto

“Related Exchange” means any
exchange or quotation system on which

* futures or options contracts on the Index

may be traded

“Sponscr’ means the entity responsible
for the calculation and publication of the
official level of the Index (currently
STOXX Limited) or any successor
thereto C o

As described in the Offering Circular

" “Closing Level" means, in respect of

any Exchange Business Day and the
Index, the official- level of the Index
quoted on the Exchange as calculated
and announced by the Sponsor as of the
Valuation Time.

“Screen Page” means Reuters page
.STOXX50E’ or any successor page or
service which displays such information
in respect of the Index.
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Early Redemption Amount

{i)..

(iil) .

(v

. Early Redemption Amount(s) of each
- Note payable on redemption for taxation
reasons (Condition 7 {c)) or an event of

default (Condition 13) and/or the method
of calculating the same.{if required or if
different from that.set out in the

B -~ Conditions): . iz -0 -
iy
. _Payment Dates (Condition 7 (c)):

Redemption for taxation reasons
permitted on days other than interest

. Unmatured Coupons to become void

upon early redemption {Bearer Notes

~ only)(Condition 10(f)}:- . -

Early Redemption Amount of each Note

payable on redemption pursuant to
Condition 7(g):

‘Form of Notes:

(i)

Temporary or permanent Global
Note/Certificate:

Applicable TEFRA exemption:

.- Correction to Index:

With the exception of any corrections
published after the day which is three
Exchange Business Days prior to the
due date for payment of the Final
Redemption Amount, if the level of the
Index published on a given day and used
or to be used by the Calculation Agent to
determine the Final Redemption Amount
is subsequently corrected and the
correction published by the Sponsor
within thirty days of the original
publication, the level to be used shall be
the level of the Index as so corrected.
Corrections published after the day
which is three Exchange Business Days
prior to the due date for payment of the
Final Redemption Amount shall be
disregarded by the Calculation Agent for
the purposes of determining the Final
Redemption Amount.

Applicable

Yes, as set out in the Conditions

Not Applicable
Not Applicaple

Not Applicable

Bearer Notes

Temporary Global Note exchangeable
for a permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

D Rules




29 Financial Centre(s) (Condition 10(h)) or other
special provisions relating to payment dates:

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes {(and dates on
which such Talons mature):

31 Details relating to Partly Paid Notes: amount of
each payment comprising the Issue Price and
date on which each payment is to be made and
consequences (if any) of failure to pay, including
any right of the Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instaiment Notes:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consalidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 () If syndicated, names and addresses of

Managers:
(i)  Stabilising Manager (if any):

(i) Dealer's Commission:

TARGET

The first sentence of Condition 10(h)
shall be deemed to be deleted and
replaced with the following:

“If any date for payment in respect of any
Note is not a business day, the holder
shall not be entitled to payment until the
next fallowing business day, unless it
would thereby fall into the next calendar
month, in which event such date for
payment shall be brought forward to the
immediately preceding business day, nor
to any interest or other sum in respect of
such early or postponed payment”.

No

Not Applicable

Not Applicable
Not Applicable

Not Applicable

So long as Bearer Notes are represented
by a permanent Global Note and the
permanent Global Note is held on behalf
of Euroclear, Clearstream, Luxembourg
or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of
the relevant notice to that clearing
system for communication by it to
entitled accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to the
Noteholders on the day on which that
notice is delivered to the clearing
system.

Not Applicable

Not Applicable

None



37 If non-syndicated, name and address of Dealer: - - BNP Paribas . -
"~ . 10 Harewood Avenue
London NW1 6AA
United Kingdom

38 Additional selling restrictions: Not Applicable
39 Subscription Period Not Applicable
GENERAL i |

40 Additional steps that may only be taken following  Not Applicable
approval by an Extraordinary Resolution in
accordance with Condition 12(a):

41 The aggregate principal amount of Notes issued  Not Applicable
has been translated into Euro at the rate of Euro
producing a sum of (for Notes not denominated
in Euro): ‘

42 in the case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.

LISTING AND ADMISSION TO TRADING APPL!CATION

These Final Terms comprise the final terms required to list and have -admitted to trading the issue of
Notes described herein pursuant to the Euro 70,000,000,000 Global Medium Term Note Programme
of Rabobank Nederland.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. Information on
the underlying has been extracted from publicly available information released by the Spansor. The
Issuer confirms that such information has been accurately reproduced and that, so far as it is aware,
and is-able to ascertain from information published by the Sponsor, no facts have been omitted which
would render the reproduced inaccurate or misleading.

Signed on behalf of the Issuer: '~ .~




PART B — OTHER INFORMATION

1 LISTING
{i) Listing: Luxembourg

(i) Admission to Trading: Application has been made for the Notes to
' be admitted to trading on the Luxembaurg
Stock Exchange’s Regulated Market with

effect from the Issue Date.

(i}  Estimate of total expenses ~ EUR 3,550
related to admission to trading:

2 RATINGS

Rating: The Notes have been rated Aaa by
Moody's, AAA by Standard & Poor’s and
AA+ by Fitch.

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the
~highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that
- the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk: it indicates very strong capacity
for payment of financial commitments and is
“not significantly vulnerable to foreseeable
events. As defined by Standard & Poor’s, an
AAA rating means that the Notes has the
highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet
_its financial commitment on.the abligation is
extremely strong. :

3 NOTIFICATION

The Netherlands Authority for the Financial Markets, Autoriteit Financiéle Markten, which is the
Netherlands competent authority for the purposes of the Prospectus Directive, has provided its
equivalent competent authority in Luxembourg, Commission de Surveillance du Secteur Financier,
with a certificate of approval attesting that the Offering Circular has been drawn up in accordance with
the Prospectus Directive.

4 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
Not Applicable



6 YIELD (Fixed Rate Notes Only)- Not Applicable
Indication of yield:

7 HISTORIC INTEREST RATES (Floating Rate Notes only)
Not Applicable

8 PERFORMANCE. OF INDEX/FORMULA EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING THE
UNDERLYING (/ndex-Linked Notes only)

Calculation methodology, details of past performance and other background information in respect of
the Index may be obtained from the Sponsor and/or the Screen  Page.

None of the Issuer, the Calculation Agent or any Agents accepts responsmlllty for the calculation,
maintenance or publication of the Index or any successor index.

Dow Jones Euro Stoxx 50 Iindex disclaimer:

STOXX Limited (“STOXX") and Dow Jones & Company (“Dow Jones”) have no relationship to the
Issuer, other than the licensing of the relevant index and the related trademarks for use in connection
with the Notes.

STOXX and Dow Jones do not:

- sponsor, endorse, sell or promote the Notes;

- recommend that any person invest in the Notes or any other securities;

- have ' any responsibility or habmty for or make any decisions about the timing, amount or
+ pricing of Notes;

- .. have any reSponSIblhty or I|ab|hty for the administration, management or marketing of the

Notes; or

- consider the needs of the Notes or the owners of the Notes in determining, composing or

' ‘calculatlng the relevant |ndex or have any obligation to do so.

STOXX and Dow Jones wul not have, any Ilabnhty in connection with the Notes.
Spec:ﬁcally.‘ o

STOXX and Dow Jones do not make any warranty, express or implied and disclaim any and all

warranty about:

- the resuits to be obtained by the Notes, the owner of the Notes or any other person in
connection with the use of the relevant index and the data included in the relevant index;

- the accuracy or completeness of the relevant index and its data; or ] :

- the merchantability and the fitness for a partncular purpose or use of the relevant mdex and |ts

) data

STOXX and Dow Jones will have no llablhty for any errors, omissions, or mterruptlons in the relevant
index or its data; and ,

under no circumstances will STOXX or Dow Jones be liable for any lost profits or indirect, punitive,
special or consequential damages or losses even if STOXX or Dow Jones knows that they might
occur. ' ‘

The licensing agreement between the issuer and STOXX is solely for their benefit and not for the
benefit of the owners of the Notes or any other third parties.

9 PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT (Dual Currency Notes only)




Not Applicable

10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING (Equity-Linked Notes only)

Not Applicable

11 OPERATIONAL INFORMATION

(i) ISIN Code: XS0241101848
(i) Common Code: 24110184

(iii) Fondscode: ‘ Not Applicable
(iv) Any clearing system(s) other Not Applicable

than Euroclear and
Clearstream, Luxembourg and
the relevant number(s):
(v) Delivery: Delivery against payment

{vi) The Agents appointed in respect BNP Paribas as Calculation Agent
of the Notes are:

Signed on behalf of the Issuer:

P4
- /
L.

10



Execution Copy

Final Terms

COGPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) ’
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank-international Equity
Derivatives)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Coéperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank Nederland) Australia
Branch
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank Nederland) Singapore
Branch
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Globa! Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1530A
TRANCHE NO: 2

ISK 3,000,000,000 8.25 per cent. Fixed Rate Notes 2006 due 23 January 2008 issued on
February 13, 2006 (the "Notes") (to be consolidated and form a single series with the ISK

5,000,000,000 8.25 per cent. Fixed Rate Notes 2006 due 23 January 2008 issued on 23 January
2006)

Rabobank International TD Securities

The date of these Final Terms is 10 February 2008.




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
offering circular dated 11 July 2005, as supplemented by (i) a supplemental offering circular dated 8 Septeniber
2005 relating to the terms and conditions of the notes set out in the offering circular dated 7 October 2003, (ii) a
supplemental offering circular dated 8 September 2005 relating to the terms and conditions of the notes set out
in the offering circular dated 15 October 2004, (iii) a supplemental offering circular dated 8 September 2005
relating to an addition to the risk factors set forth in the offering circular dated 11 July 2005, and (iv) a
supplemental offering circular dated 21 November 2005 relating to an increase of the programme limit to Euro
70,000,000,000, (together, the “Offering Circular”), which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read
in conjunction with the Offering Circular, as so supplemented. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is n_1ateria1 in the context of the issue of the Notes. The Offering
Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg and Amsterdani.

1 Issuer: Codperatieve Centrale Raiffeissen- .
Boerenleenbank B.A. {(Rabobank Nederland)

2 (i) Series Number: 1530A
(ii) Tranche Number: 2
3 Specified Currency or Currencies: Icelandic Krona ("ISK")
4 Aggregate Nominal Amount: | |
0] Tranche: ‘ ISK 3,000,000,000
(ii) Series: ISK 8,000,000,000 o
5 Issue Price: _ 100.265 per cent. of the Aggregate Nominal

Amount plus 21 days accrued interest from and
including 23 January 2006 to but excluding 13

February 2006
6 Specified Denominations: ISK 100,000 and multiples thereof
7 (i) Issue Date: 13 February 2006

(if) Interest Commencement Date (if 23 January 2006
different from the Issue Date):

8 Maturity Date: 23 January 2008

9 " Domestic Note: (if Domestic Note, there No
will be no gross-up for withholding tax)




10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or Redemptlon/Payment
Basis: :

13 Put/Call Options:

14 (i) Status of the Notes:
(i Date approval for issuance of Notes

obtained:

15 | Method of distribution:

PROVISIONS RELATING T O INTEREST (IF

ANY) PAYABLE

16 Fixed Rate Note Provisions

17
18
19
20
21

(i) Rate of Interest:

| ii) Interest PaymentDate(s)£ i

8.25 per cent. Fixed Rate
Redemption at par

Not Applicable
Not Applicable
Senior

Not Applicable

Syndicated

Applicable

8.25 per cent, per annum payabIe annuaily in’
arrear

v 23 January in . each year commencing on 23

| ~ January 2007 and ending on the Maturity Date

(iii) Fixed Coupon Amounts(s):
(iv) Broken Amount:

(v) Day Count Fractlon (Condltlon
B (V)
(vi) Determination Date(s) (Condition

1(a)):

(vii) Other terms ‘relating to the method
of calculating interest for Fixed
Rate Notes:

Floating Rate Provisions

Zero Coupon Note Pr‘miisions‘ '

Index Linked Interest Note Provnsmns
Equity Lmked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
Each Note

ISK 8,250 per ISK 100,000 in nominal amount.
Not Applicable
Actual/Actual-ICMA

Interest Payment Dates

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

ISK 100,000 per Note of ISK 100,000 specified
denomination




25

26

27

Fina] Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s) of
each Note payable on redemption
for taxation reasons (Condition
7(c)) or an event of default
(Condition 13) and/or the method
of calculating the same (if required
or if different from that set out in
the Conditions):

(i) Redemption for taxation reasons

. permitted on days other. than
Interest Payment Dates (Cbndition
7(c)):

(i) Unmatured Coupons to become

void upon early redemption (Bearer

Notes only) (Condition 10(f)):

{iv) Early Redemption Amount of each
Note payable on redemption
pursuant to Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

29

30

31

Form of Notes

(i) Temporary or permanent Global
Note/Certificate:

) Applicable TEFRA exemption:

Financial Centre(s) {Condition 10(h)) or
other special provisions relating to payment
dates: '

Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and consequences (if any) of
failure to pay, ‘including any right of the

" Issuer to forfeit the Notes and interest due
on late payment: '

Not Applicable

Not Applicable

As set out in Conditions ~

Yes

Yes

Not Applicable

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

D Rules
London, Reykjavik, TARGET

No

Not Applicable



32 Details relating to Instalment Notes:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i If syndicated, names and addresses

of Managers: ‘
" (i) - * Stabilising Manager (if any): -

(iii) " Dealers’ Conﬁﬁission: ‘ -

37 If non~syndic5ted, name and address of
Dealer:

38 Additional selling restrictions:

Not Applicable

Not Applicable |

Not Applicable

So long as Bearer Notes are represented by a
Temporary ‘(‘}lobal Note and the Temporary
Global Note is held on behalf of Euroclear,
Clearstream, LuXerhbourg or any other clearing
system, notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders.
Any notice thus delivered to that clearing system
shaill be deemed to have been given to the

‘Noteholders on the day on which that notice is

delivered to the clearing system.

Cdéperatieve Centrale Raiffeisen-

" Boerenleenbank B.A. (Rabobank International)

Croeselaan 18

- 3521 CB Utrecht

The Netherlands

The Toronto-Dominion Bank
Triton Court, "
14/18 Finsbury Square
London EC2A 1DB

United Kingdom

The Toronto-Dominion Bank'

1.00 per cent. selling concession

0.125 per cent. combined management and
underwriting commission

Not Applicablé

Us

The Notes have not been and will not be
registered under the United States Securities Act
of 1933, as amended (the “Securities Act”) and

are subject to US tax law requirements.

Aégordingly, Notes may not be offered, sold or
delivered in the United States or to US persons
except ‘to the extent ‘permitted by the
Subscription Agreement. The Notes are not
eligible for sale under Rule 144A under the
Securities Act. TEFRA D; Cat. 2 are applicable




as more fully specifically described in the
Offering Circular and Subscription Agreement.

Iceland

Each Manager has agreed that it will not offer
Notes to the public in Iceland, except in
compliance with the Icelandic Act on Securities
Transactions (No.33/2003) (as amended) and
any applicable laws or regulations in Iceland.

39 Subscription period: Not Applicable
GENERAL
40 . Additional steps that may only be taken Not Applicable

following approval by an Extraordinary
Resolution in accordance with Condition
14(a): '

41 The aggregate principal amount of Notes Euro 40,314,000
issued has been translated into Euro at the
rate of 0.013438 producing a sum of (for
Notes not denominated in Euro):

42 In the case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Eure 70,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer:

By: ‘N

Duly authorised




"PART B — OTHER INFORMATION

1 Listing
(i Listing: ‘ Luxembourg
(i) Admission to Trading: Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock
Exchange with effect from 13 February 2006.

{iii) Estimate of total expenses related EUR 1,470
to admission to trading:

2 Ratings

Rating: _ The Notes have been rated Aaa by Moody’s,
: " AAA by Standard & Poor’s and AA+ by Fitch.

As defined by Mbbdy_’s anv,Agia rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk.

As defined by St’ah._dard.& Poor s, an AAA rating
means that the Notes has the highest rating
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong. '

As defined by Fitch, an AA+ rating means that
the Notes are judged to be of a very high credit
. quality and denote expectations of low credit.
risk. It indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events,

-3 Notification _

The Netherlands Authority for the Financial Markets (Stichting Autoriteit Financiéle Markten) has pkdvided the
competent authorities of the following countries with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive: Luxembourg, UK, Bélgium, Germany, Greece,
Finland, Sweden, Norway, Austria, Ireland, Italy, Spain and France.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the
Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

0] Reasons for the offer: Banking business

(ii) Estimated net proceeds ISK 2,986,939,726.03

iii) Estimated total expenses: ISK 35,250,000 (comprising of ISK {,500,000 Lead

Managers' expenses and ISK 33,750,000 selling concession




6

10

11

Yield (Fixed Rate Notes Only)
Indication of yield:

and combined management and underwriting commission)
8.087 per cent. per annuml.

This is the yield-to-maturity and is calculated as the rate of
return anticipated on the Notes as if they will be held until
the Maturity Date. The calculation of the yield-to-maturity
takes into account the Issue Price of the Notes, the Aggregate
Nominal Amount of the Notes, the Rate of Interest and the
time to Maturity. It is also assumed that all coupons are
reinvested at the same rate,

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

Historic interest rates (Floating Rate Notes only)

Not Applicable

Performance of index/formula, explanation of effect on value of investment and associated risks
and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

Performance of rate[s] of exchange and explanation of effect on value of investment (Dual

Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and associated risks and

information concerning the underlying (Equity-Linked Notes only)

Not Applicable
Operational information
ISIN Code:
Common Code:

Fondscode:

WKN (German security code):

X50240592195
0240592195
Not Applicable
AOGLWO

Any clearing system(s) other than Euroclear Not Applicable
and Clearstream, Luxembourg and the

relevant number(s):

Delivery:

Delivery against payment

Names and addresses of additional or other ~ Not Applicable

Paying Agents (if any):




Signed on behalf of the Issuer:

By: ¢ e S

Duly authorised ==




Execution Copy

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
INTERNATIONAL EQUITY DERIVATIVES) v
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

SERIES NO: 1528A
TRANCHE NO: 2
NOK 300,000,000 3.50 per cent. Notes 2006 due 2011

{to be consolidated and form a single series with the Issuer’s
NOK 500,000,000 3.50 per cent. Notes 2006 due 2011
issued on 18 January 2006}

Issue Price: 101.092 per cent. (plus 28 days accrued interest from and including
18 January 2006 to but excluding 15 February 2006)

Deutsche Bank

Rabobank International

The date of these Final Terms is 10 February 2006




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such ior the purposes of the Conditions (the
“Conditions”) set forth in the Offering Circular dated 11 July 2005, as supplemented by (i) a
supplemental offering circular relating to the terms and conditions of the notes set out in the
offering circular dated 7 October 2003, (i) a supplemental offering circular relating to the terms and
conditions of the notes set out in the offering circular dated 15 October 2004, (iii) a supplemental
offering circular relating to an addition to the risk factors set forth in the offering circular dated 11
July 2005, in each case dated 8 September 2005 and (iv) a supplemental offering circular relating
to an increase of the programme limit to Euro 70,000,000,00 dated 21 November 2005 (together,
the “Offering Circular’). This document constitutes the Finat Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”) and must be read in conjunction with the Offering Circular, which
constitutes a base prospectus for the purposes of the Prospectus Directive. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final
Terms and the Offering Circular, The Offering Circular is available for viewing at, and copies may
be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and
the principal office in England of the Arranger and of the Paying Agent in Luxembourg and
Amsterdam.

1 Issuer: Codbperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
2 (i} Series Number: ’ 1528A
(if) Tranche Number: 2
3 Specified Currency or Currencies: Norwegian Kroner (“NOK”)
4 Aggregate Nominal Amount: | o

(i) Tranche: : NOK 300,000,000

(to be consolidated and form a single series
with the Issuers NOK 500,000,000 3.50 per
cent. Notes 2006 due 2011 issued on 18
January 2005 on exchange of the temporary
Global Notes for the permanent Giobal Note
(which is expected to be no less than 40 days
after the Issue Date subject to certification of
nen-U.S. beneficial ownership))

(i)  Series: NOK 800,000,000

5 Issue Price: 101.092 per cent. of the Aggregate Nominal
Amount plus 28 days’ accrued interest from an
including 18 January 2006 to but excluding 15

February 2006
6 Specified Denominations: NOK 10,000 and NOK 50,000
7 (i) Issue Date: ) 15 February 2006

(i) Interest Commencement 18 January 2006
Date (if different from the . :

A(5928700/1.0/09 Feb 2006 1




10
it
12

13

14 .

15

PROVISIONS RELATING TO INTEREST (IF e

Issue Date):
Maturity Date:

Doméstic Note: (if Domestic Note,
there will be no gross-up for
w;thholdmg tax)

Interest Ba3|s
Redemption/Payment Basis:

Change of Interest or

_ Hedemp‘tion/PaymentvBasi_s:

~Put/Call Options:

()  Status of the Notes:

(i) Date approval for issuance
of Notes obtained:

Method of distribution:

ANY) PAYABLE

16

17
18
19

20

Fixed Rate Note Provisions

(i) Rate of Interest:
(ii) Interest Paym ent Date(s):

(i) Fixed Coupon Amounts:

(iv) °  Broken Amount:

(v) . Day Couht Fﬁrabtion .
(Condition 1(a)):

(vi) ... Determination Date(s)
(Condition 1(a)):

(vii)y  Other terms refating to the
method of calculating
interest for Fixed Rate
Notes:

Floating Rate Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

A05928700/1.0/09 Feb 2006

18'January 2011
No

3.50 per cent. Fixed ‘Ra_te
Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

Applicable

3.50 per cent. per annum payable annually in
arrear

18 January in each year commencmg on 18
January 2007 and endnng on the Maturity Date

" NOK 350 per NOK 10,000 in ' nominal amount
~ - and NOK 1,750 per NOK 50,000 in nominal
. .amount

Not Applicable
Actual/Actual-ICMA

‘Each Interest Payment Date

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicabie




21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and index Linked
Redemption Notes) of Each Note:

Final Redemption Amount (Equity
Linked Redemption Notes):

Final Redemption Amount (Index
Linked Redemption Notes):

Early Redemption Amount

()

(ii)

(iif}

(iv)

Early Redemption
Amount(s) of each Note
payable on redemption for
taxation reasons (Condition
7(¢)) or an event of default
(Condition 13) and/or the
method of calculating the
same (f required or if
different from that set out in
the Conditions}):

Redemption for taxation
reasons permitted on days
other than Interest Payment

"Dates (Condition 7(c)):

Unmatured Coupons to
become wvoid upon early
redemption (Bearer Notes
only) (Condition 10(f)):

Early Redemption Amount

- of each Note payable on

redemption
Condition 7(g):

pursuant to

GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28

Form of Notes

()

Temporary or permanent
Global Note/Certificate:

A05928700/1.0/09 Feb 2006

Not Applicable

Not Applicable
Not Applicable

NOK 10,000 per Note of NOK 10,000 specified
denomination and NOK 50,000 per Note of
NOK 50,000 specified denomination

Not Applicable

Not Applicable

Yes, as set out in the Conditions .

Yes

Yes

Not Applicable

Bearer Notes

Temporary Global Note which is exchangeable

for a permanent Global Note which is
exchangeable for Definitive Notes in the limited



(i) Applicable TEFRA
exemption:

29 Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

30  Talons for future Coupons or
Receipts to be attached to Definitive
Noles (and dates on which such
Talons mature):

31 Details relating to Partly Paid Notes:
amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instaiment Notes:

33 Redenomination, renominalisation
and reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 () If syndicated, names and

addresses of Managers:

(i) Stabilising Manager (if any):

(iif) Dealers’ Commission:

A05928700/1.0/09 Feb 2006

circumstances specified in the permanent

" Global Note

D Rules

Oslo, TARGET

No

‘Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable .

Cobperatieve Cehtrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International}

-Croeselaan 18 -

3521 CB Utrecht
The Netherlands -

Deutsche Bank AG, London Branch

Winchester House
1 Great Winchester Street
London EC2N 2DB

Deutsche Bank AG, LLondon Branch

Combined management- and underwriting
commission of 0.25 per cent. and selling

‘commission of 1.625 per cent., in each case of

the Aggregate Nominal Amount




37 If non-syndicated, name and Not Applicable
address of Dealer:

38 Additional selling restrictions: Not Applicable
39 Subsceription period: Not Applicable
GENERAL

40 Additionai steps that may only be Not Applicable

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14{a):

41 The aggregate principal amount of Euro 37,309,800
Notes issued has been translated
into Euro at the rate of 0,124368,
producing a sum of (for Notes not
denominated in Euro):

42 In the case of Notes listed on "~ Not Applicable
Eurolist by Euronext Amsterdam
N.V.

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 70,000,000,000 Global Medium Term Note

Programme of the Issuer.

RESPONSIBILITY ‘

The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer: ' '

By: 5 /5"

SN ; .,
Duly authorsed .
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PART B — OTHER INFORMATION

1 LISTING
0] Listing:

(ii) Admission to Trading:

(i) Estimate of total expenses related
to admission to trading:

2 RATING

Rating:

3 NQTIFICATION

Luxembourg

Application has been made for the Notes to
be ddmitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange -with:- effect from 15
February 2006° ‘

The Notes are to be consolidated and form
a single series with ‘the Issuer's NOK
500,000,000 3.50. per cent. Notes 2006 due
2011 issued on 18 January 2006 which are
listed and admitted to trading on the
Luxembourg Stock Exchange

Euro 1,975

The Notes have been rated Aaa, AAA and
AA+ by Moody’s Investars Service, Inc.
(“Moody’s”), Standard & Poor’s Ratings

,Services ("Standard & Poor’s”), and by

Fitch, respectively.

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the

~highest quality, with minimal credit risk. As
defined by Standard & Poor’s, an AAArating

means that the Notes has the highest rating -
assigned by Standard & Poor's and that the
Issuer's capacity to meet its financial
commitment on the obligation is” extremely
strong. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit quality and denote
expectations of low credit risk. it indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Marklen) has
provided each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores
(CNMV) in Spain, Autorité des marchés financiers (AMF) in France, Irish Financial

A05928700/1.0/08 Feb 2006 6
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Regulatory Authority in Ireland, Commissione Nazionale per le Societa e la Borsa
(CONSOB) in Ttaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg
and the Bundesansialt fUr Finanzdienstieistungsaufsicht (BaFin) in Germany with a
certificate of approva! attesting that the Offering Circular has been drawn up in accordance
with the Prospectus Directive.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER
So far as the Issuer is aware, no person involved in the offer of the Notes has an interest
material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the offer: Banking business
(i) Estimated net proceeds: NOK 298,330,479

(iti) Estimated total NOK 5,751,000 (comprising NOK 126,000
expenses: Lead Managers’ expenses and NOK
5,625,000 selling concession and combined
management and underwriting commission)

YIELD
Indication of yield: 3.038 per cent. per annum

This is the yield-to-maturity and is calculated as the
rate of return anticipated on the Notes as if they will ke
held until the Maturity Date. The calculation of the
yield-to-maturity takes into account the Issue Price of
the Notes, the Aggregate Nominal Amount of the
Notes, the Rate of Interest and the time to Maturity. 1t
is also assumed that all coupons are reinvested at the
same rate.

The yield is caiculated at the issue Date on the basis
of the Issue Price of the Notes. it is NOT an indication
of future yield.

HISTORIC INTEREST RATES

Not Applicable

PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING

THE UNDERLYING
Not Applicable

PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT

Not Applicable
PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE QF

INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING

A05928700/1.0/09 Feb 2006 7




Not Applicable

11 OPERATIONAL INFORMATION

0

()
(iii}
(iv)

W)

(vi)

ISIN Code: _
Common.Code:
Fondscode:

Any clearing system(s} other
than Euroclear and
'Clearstream, Luxembourg
and the relevant number(s):

‘Delivery:’

The Agents appointed in
respect of the Notes are:

Signed on behalf of the Issuer:

By:

)

S

Duly authorised TR

A05928700/1.0/09 Feb 2006

X50240329739
024032973
Not Applicable
Not Applicable

Delivery against paym ent

"Not Applicable




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
INTERNATIONAL EQUITY DERIVATIVES)
(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1542A
TRANCHE NO: 2

Issue of EUR 5,000,000 Fixed Rate to Collar EUR CMS Linked Notes due February 15, 2026
(to be consolidated and form a single series with the existing EUR 30,000,000 Fixed Rate to

Collar EUR CMS Linked Notes due February 15, 2026 issued on February 15, 2006)

Issue Price: 100.00 per cent.

plus 9 days’ accrued interest for the period from and including February 15, 2006 to but excluding
February 24, 2006

ABN AMRO

The date of these Final Terms is February 23, 2006




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated July 11, 2005, as supplemented by (i) a supplemental offering
circular relating to the terms and conditions of the Notes set out in the offering circular dated 7th
October, 2003, (i) a supplemental offering circular relating to the terms and conditions of the Notes
set out in the offering circular dated 15th October, 2004, (iii) a supplemental .offering circular
relating to an addition to the risk factors set forth in the offering circular dated 11th July, 2005, in
each case dated 8th September, 2005 and (iv) a supplemental offering circular relating to the
increase of the programme limit to Euro 70,000,000,000 dated 21st November, 2005 (together, the
“Offering Circular’) which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Offering Circular, as so supplemented. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on the terms
of these Final Terms read together with the Offering Circular. Each Issuer accepts responéibility for
the information contained in these Final Terms which, when read together with the Offering
Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England
of the Arranger and of the Paying Agent in Luxembourg and Amsterdam.

1 Issuer: _— Coéperatieve Centrale Raiffeisen-Boerenleenbank B.A,
(Rabobank Nederland)

2 (i) Series Number: 1642A

(il  Tranche Number: 2

Specified Currency or Currencies: Euro (“EUR”)
4 Aggregate Nominal Amount:

()  Tranche: EUR 5,000,000

(to be consolidated and form a single series with the existing
EUR 30,000,000 Fixed Rate to Collar EUR CMS Linked Notes
due February 15, 2026 issued on February 15, 2006)

(i)  Series: EUR 35,000,000 ‘

5 Issue Price: 100.00 per cent. of the Aggregate Nominal Amount plus 8 days’
accrued interest from and including February 15, 2006 to but
excluding the Issue Date

6 Specified Denominations: EUR 50,000
7 (i) [ssue Date: " February 24, 2006
(i) Interest Commencement Date  February 15, 2006

(if different from the Issue
Date):

1




10

1
12

13

14

15

Maturity Date:

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

_ Red‘emption/Paym'ent Basis:

Change of Interestor
Redemption/Payment Basis: -

Put/Call Options:

© (i) - Status of the Notes:

(i) ‘. Date approval for lssuance of
Notes obtamed

Method of dtstrlbutlon

PROVISIONS RELATING TO INTEREST {IF
ANY} PAYABLE

16

17

Fixed Rate Note Provisions‘

() Rate(s) of Interest;

(i) Interest Payment Date(s):
(i)  Fixed Coupon Amount:
(iv)  Broken Amount:

(v}  Day Count Fraction
(Condition 1(a)):

(vi) Determination Date( s)
(Condrtton 1(a))

(vii) Other terms relattng to the
method of calculating rnterest
for Fixed Rate Notes:

Floating Rate Provisioné .

(i)  Interest Period(s): :

(i)  Specified Interest Payment
Dates:

(i)  Business Day Convention:

February 15, 2026

No

Fixed Rate to EUR CMS Linked Notes
(further particulars specified below)

Redemption at par

Fixed Rate interest from and including February 15, 2006 to but
excluding February 15, 2009

Floating Rate Interest from and including February 15 2009 to
but excluding the Maturrty Date

: ‘ rilssuer Call :
(further partrcutars specmed below)

Senior

NotApplicable

Non-syndicatedt. .

- Applicable

6.00 per cent. per annum payable annually in arrear from and
including February 15, 2006 to but excluding February 15, 2009

February 15, 2007; February 15, 2008 and February 15, 2009
EUR 3,000;“p-ar“Note of EUR 50,0Q0 in nominal amount

Not Applicable:

30/360 (unadjusted)

Not Applicable

" Not Applicable

Applicable

Interest Periods are annual from and including February 15, 2009
to but excludmg the Maturity Date

- 15 February in each year, from and mcludmg February 15, 2010 .

to and including the Maturity Date, subject to adjustment in

. accordance with the Business Day Convention

The Following Business Day Cahvention shall apply for Payment
Date purposes only. There will be no adjustment for Interest




(vi)
(vil)

(viii)

Business Centre(s)
(Condition 1(a)):

Manner in which the Rate(s)
of Interest is/are to be
determined:

Interest Period Date(s):

Party responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the .
Calculation Agent):

Screen Rate Determination -
(Condition 1(a)): -

- Relevant Time:

- interest Determination
" Date;

-+ 7 Primary Source for -
Floating Rate:

- Relevant,_Screen
Page:

- Reference Banks (if

Primary Source is
“Reference Banks”"):

- Relevant Financial
Centre:

- Benchmark:

- Representative
Amount:

- Effective Date:
- Specified Duration:

ISDA Determination
(Condition 1(a)):

Margin(s):
Minimum Rate of Interest:

Maximum Rate of Interest;

accrual purposes

TARGET

Screen Rate Determination
Not Applicable

Not Applicable

Yes ‘

11:00 am (Frankfurt Time)

Two TARGET Business Days prior to the start of each Interest

Period

- .Relevant Screen Page

Reuters page ISDAFIX2

Not Applicable

TARGET
EUR CMS
(see paragraph 17(xv) below)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
See paragraph 17(xv) below

8.00 per cent.




(xiii)

Day Count Fraction
(Condition 1{a)):

Rate Muitiplier:

Fall back provisions, rounding
provisions, denominator and
any other terms relating to
the method of calculating
interest on Floating Rate
Notes, if different from those
set out in the Conditions:

30/360

Not Applicable , .
The Floating Rate of Interest shall be calculated as follows:

8*(10year EUR CMS - 2year EUR CMS) per cent. per annum,
subject to a Lifetime Floor

Where:"

“EUR CMS” means the annual swap rate for EUR swap
transactions with a maturity equal to the Designated Maturity
expressed as a percentage, which appears on Reuters Page
ISDAFIX2 under the heading “11AM FIX” as of 11:00 a.m.
Frankfurt time on the Interest Determination Date. If such rate
does not appear on the Reuters Page ISDAFIX2, the rate shall
be a percentage determined on the-basis of the mid-market

- annual swap rate quotations prowded by the Reference Banks at

approxcmately 11:00 a.m. Frankfurt ime on the relevant date.

For this purpose, the mld-market a_nnual swap rate means the
arithmetic mean of the bid and offered rates for the annual fixed

" leg, calculated on a 30/360 day count basis, of a fixed-for-floating

EUR interest rate swap transaction with a term equal to the
Designated Maturity in a Representatwe Amount commencing in
two days on which the TARGET System is open with an
acknowledged dealer of good credit in' the swap market, where
the floating leg, in each. case calculated on an Actual/360 day
count basis, is equivalent to 6 month EUR-EURIBOR-Telerate

“Lifetime Floor” means 2.00 per cent. per annum

The Lifetime Floor sets a minimum absolute limit on the
aggregate amount of Interest that will be paid over the life of
the Note. If on the Final Interest Payment Date, the sum of
alf Interest paid in respect of the Interest Payment Dates from
and including the Issue Date, to but excluding the final
Interest Payment Date is less than the Lifetime Floor, then
the Interest Amount payable on the Final Interest Payment
Date shall be the Lifetime ‘Floor minus (sum of all Interest
Amounts paid up to and including the immediately preceding
Interest Payment Date)

“Reference Banks” means five leading swap dealers in the
interbank market, as selected by the Agent in its sole
discretion

“Representative  Amount” means an amount that is
representative for a single transaction in the relevant market
at the relevant time :

. “Designated Maturity” means:

10 years in respect of 10year EUR CMS and 2 years in respect
of 2year EUR CMS

1




18

19

20

21

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23
24

25

26

27

Call Option

(i Optional Redemption Date(s):

(i)  Oplional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

If redeemable in part:
{iv) Option Exercise Date(s)z ‘

(v)  Description of any other
Issuer’s option:

(vi) Notice period:

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

0] Early Redemption Amount(s)
of each Note payable on
redemption for taxation
reasons (Condition 7(c)) or
an event of default (Condition
13) and/or the methad of

“EUR-EURIBOR-Telerate” has the meaning given to it under the
2000 ISDA Definitions published by the International Swaps and
Derivatives Assaciation Inc.

Nat Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable

15 February 2008 and each Speéified Interest Payment Date
thereafter to and including February 15 2025

EUR 50,000 per Note of EUR 50,000 specified denomination

Not Applicable
Not Applicable
Not Applicable

Not less than five TARGET Business Days irrevacable notice, in

accordance with Condition 17

Not Applicable
EUR 50,000 per Note of EUR 50,000 specified denomination

Not Applicable

Not Applicable

Yes, as set out in the Conditions

i




+ calculating the same (if
required or if different from
that set out in the ‘
Conditions):

(i)  Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

Early Redemption Amount of
each Note payable on
redemption pursuant to

~ Condition’ 7():

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO o
THE NOTES -

28

29

30

31

32
33

Form of Notes

(i) Temporary or permanent
Global Note/Certificate:

(i)  Applicable TEFRA
exemption:

Financial Centre(s) (Condition
10(h}) or other special provisions
relating to payment dates:

- Talons for future Coupons or

Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):

Details relating to Partly Paid Notes:
amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interest due on late payment:

Details relating to instalment Notes:

Redenomination, renominalisation
and reconventioning provisions:

Bearer Notes

Temporary Global Note exchangeable, for. a permanent Global
Note which is exchangeab!e for Definitive Notes in the limited
circumstances specified in the permanent Global Note

DRules - '

TARGET =

No v

Not Applicable

Not Applicabie
Not Applicable

1




34 Consolidation provisions:

35 Other terms or special conditions:
DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:

(i)  Stabilising Manager (if any}):
(i}  Dealers’ Commission: ‘

37 if n,on-sAyndicatécyj,‘ name and
address of Dealer: - '

38 Additional selling restrictions:

39 Subscription period:
GENERAL
40 Additional steps that may only be

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

41 The aggregate principal amount of
Notes issued has been translated
into Euro at the rate of [ ], producing
a sum of (for Notes not
denominated in Euro):

42 In the case of Notes listed on
Eurolist by Euronext Amsterdam
NV

RESPONSIBILITY

Not Applicable

So long as Bearer Notes are represented by a permanent Global
Note and the permanent Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to Noteholders
may be given by delivery of the relevant notice to that clearing
system for communication by it to entitied accountholders. Any
notice thus delivered to that clearing systermn shall be deemed to
have been given to the Noteholders on the day on which that
notice is delivered to the clearing system,

Not Applicable

"~ Not Applicable

Not Applicable
ABN AMRO Bank N.V.

'250 Bishopsgate

London EC2M 4AA
United Kingdom

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

The Issuer accepts resgﬂ%sibility for the information contained in these Final Terms.

K
Signed o al of #ie Issuer:
Sy

Duly authorised




PART B — OTHER INFORMATION

LISTING
0] Listing: . . ‘ : Luxembourg
(i) Admis‘siAon‘to» Trading: ' . Application has been made for the Notes to

be admitted to trading on the Luxembourg
Stock Exchange with effect from February
24,2006

(iiiy  Estimate of total expenses relatedto  EUR 7,100
admission to trading:

RATING

Rating: The Notes have b.een rated "AAA" by
: "~ - . Standard & Poor's and "Aaa” by Moody's -
. and AA+ by Fltch

) As defined by Moody s an Aaa ratlng means
that the Notes are ;udged to be of the
“highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denote expectations of low

- credit risk. It indicates very strong capacity

. for payment of financial commitments and is
not significantly vulnerable to foreseeable
events. As defined by Standard & Poor’s, an -

. AAArating means that the Notes have the
highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet
its financial commitment on the abligation is
extremely strong.

NOTIFICATION

The Netherlands Authority for the Financial Markets has prowded the Commission de
Surveillance du Secteur Financier with a certificate of approval attesting that the
Offering Circular been has been drawn up in accordance with the Prospectus Directive -

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved
in the offer of the Notes has an interest material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
As per “Use of Proceeds” in the Offering Circular
YIELD

(Fixed Rate Notes Only) Not Applicable
Indication of yield:

/!



7 HISTORIC INTEREST RATES (Floating Rate Notes only)
Not Applicable
8 PERFORMANCE OF INDEX/JFORMULA, EXPLANAT!ION OF EFFECT ON VALUE OF

INVESTMENT AND ASSQCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING (Index-Linked Notes only)

Not Applicable

9 PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT (Dual Currency Notes only)
Not Applicable

10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING (Equity-Linked Notes only)
Not Applicable

11 OPERATIONAL INFORMATION

(i)  Temporary ISIN Code: XS0245292155
(ily  Temporary Common Code: - 2_4‘52_9‘215 »
(i)  ISIN Code: - X80243739249
(iv) Common Code: 24373924

(v)  Fondscode: - Not Applicable
(vi)  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(viiy  Delivery: Delivery against payment

(viil) The Agents appointed in respect of Not Applicable
the Notes are:

a

Signed on behalf’(}(the Issuer:
re’
=== i
By: 5

Duly adthorised

10
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~ Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN.-BOERENLEENBANK B.A.
. . , . (RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK INTERNATIONAL EQUITY DERIVATES)
(a codperatie formed Under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cooperahe formed under the Iaw of the Netherlands wnth xts statutory seatin Amsterdam)

COOPERATIEVE CENTRALE RAJFFE!SEN BOERENLEENBANK B. A
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

, . Euro 70,000,000,000 o
Global Medium-Term Note Programime
Due from seven days to perpetuity _
COOPERATIEVE CENTRALE RAIFFEISEN- BOERENLEENBANK BA.
{(RABOBANK NEDERLAND)

"SERIES NO: 1549A
TRANCHE NO.: 1

USD500,000,000 5.00 per cent. Fixed Rate Notes 2006 due 2011

Issue Price: 101.713 per cent.

Rabobank International
Daiwa Securities SMBC Europe
Merrill Lynch International

TD Securities

The date of these Final Terms is 13 February 2006




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 11 July 2005, as supplemented by (i) a supplemental offering
circular relating to the terms and conditions of the notes set out in the offering circular dated 7
October 2003, (ii} @ supplemental offering circular relating to the terms and conditions of the notes
set out in the offering circular dated 15 October 2004, (i} a supplemental offering circular relating
to an addition to the risk factors set forth in the offering circular dated 11 July 2005, in each case
dated 8 September 2005 and (iv) a supplemental offering circular relating to an increase of the
programme limit to Euro 70,000,000,000 dated 21 November 2005 (together, the "Offering
Circular”), which constitutes a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final Terms
of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must
be read in conjunction with the Offering Circular. Fuli information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering
Circular. The Notes will be issued on the terms of these Final Terms read together with the Offering
Circular. The Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and copies may
be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netheriands, and
the principal office in ‘England of the Arranger and of the Paying Agent in Luxembourg and
Amsterdam. S

1 Issuer: ‘ Codperatieve Centrale Raiffeisen-
_ Baerenleenbank B.A. (Rabobank Nederiand)
2 )] Series Number: 1549A
(ii) Tranche Number: -1
3 Specified Currency or Currencies: U.S. Dollars (“USD")
4 Aggregate Nominal Amount:
(i) Tranche: USD500,000,000
(i} Series: USD500,000,000
5 Issue Price: 101.713 per cent. of the Aggregate Mominal
Amount of the Notes
6 Specified Denominations: LSD1,000, USD10,000 and USD100,000
7 {i) tssue Date: 15 February 2006
(i) Interest Commencement Date  Not Applicable
(if different from the Issue
Date):
8 Maturity Date: 15 February 2011
9 Domestic Note: (if Domestic Note, No

there will be no gross-up for
withholding tax)

10 Interest Basis: -~ . 5.00 per cent. Fixed Rate

AQ5943370




11 Redemphon/Payment Basis:
12 - Change of Interest or
' Redemption/Payment Basis:
13 Pur/CaII Options:'
14 (i)  Status of the Not‘eis:"
ii) Date approval for isseance of

Notes obtained:

15 | Method of distribution:

{further particulars specified below)

Redemption at par

Not Applicable

Not Applicable

Senior

- Not Applicable -

o Syndrcated ,

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

1‘6 o - leed Rate Note Provrsmns
(i)’ Rate of Interest: REREU
(n) r _Inter‘e:s"'r Payment l:j‘ates::

Fixed Coupon Amounts:

(ifi)

" Broken Amount:

(iv)
(v) Day Count Fraction (Conditiorr
1(@)):

Determination Dates
(Condition 1(a)):

(vi)
(viiy  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Lin’ked 'Inferest Note Prdvisrons
21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

, Appllcable '

5.00 per: cent per annum’ payable annually in’

‘ arrear

' (.' 15 February in each year commencmg 15 .

Eebruary _2007.__and ending on the Maturity- Date _

USDS50 per USD 1,000 in nominal amount
USD500 per USD10,000 in nominal amount
USDS5,000 per USD 100,000 in nominal amount

" Not Applicable

30/360

Each Interest Payment Date-

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Nat Applicahle

Not Applicable

22 Call Option
23 Put Option Not Applicable
24 Final Redemption Amount (all Notes USD1,000 per Note of USD1,000 specified
except Index Linked Redemption denomination
Notes) of each Note . USD10,000 per Note of USD 10,000 specified -
A05943370




25

26

27

Final Redemption Amount (Equity
Linked Redemption Notes):

Final Redemption Amount (Index
Linked Redemption Notes):

Early Redemption Amount
(i Early Redemption Amount(s)
of each Note payable on

redemption for taxation

reasons {Condition 7(c)) or an

event of default (Condition 13)
and/or the method of -
calculating the same (if
required or if different-from

that set out in the Conditions): -

* 'Redemption for taxation
reasons permitted on days
other than Interest Payment -
Dates (Condition 7(c)):

Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

Early Redemption Amdunt of
each Note payable on
redemption pursuant to
Condition 7(g)

()

denomination _
USD100,000 per Note of USD100,000 specified
denomination

Not Applicable

Not Applicabte

Yes, as set aut in the Conditions

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes: Bearer Notes
0] Temporary or permanent Temporary Global Note which will be
global Note/Certificate: exchangeable for a permanent Global Note
which is exchangeable for Definitive Notes in the
limited circumstances specified in  the
permanent Global Note
(i) Applicable TEFRA exemption: D Rules
29 Financial Centres (Condition 10(h)) or London, New York, TARGET
other special provisions relating to
payment dates:
30 Talons for future Coupons or Receipts  No
to be attached to Definitive Notes
(and date on which such Talons
mature);
31 Details relating to Partly Paid Notes: Not Applicable
A05943370




32
33

34
35

amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:

Details relating to Instalment Notes: Not Applicable

Redenomination, renominalisation Not Applicable
and reconventioning provisions: o

Consolidation provisions: Not Applicablé .

Other terms or special conditions: So long as Bearer ‘Notes are represented by a
permanent Global Note and the permanent
Global Noté is- held -on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to
Noteholders' may be given by delivery of the

. relevant notice .to that . clearing system for
communicatioh by. it to"ent'itl'ed accountholders.
Any notice. thus dehvered to that clearing system
shall be deemed to have been given to the
Noteholders on the day on which that notice is

" delivered to the clearing system. '

DISTRIBUTION

36

(i) If syndicated, names of Cooperatieve Centrale Raiffeisen-
Managers: » . Boerenleenbank B.A. (Rabobank Internatlonal)
" " Croeselaan 18 '
3521 CB Utrecht
The Netherlands

Daiwa Securities SMBC Europe Limited .
5 King William Street

London EC4N 7AX

United Kingdom

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Strest

London EC1A 1HQ

United Kingdom

The Toronta-Dominion Bank
Trinty Court
14/18 Finsbury Square
London EC2A 1DB _
United Kingdom

(i) Stabilising Manager (if any): Not Applicable

A05843370




(iii) Dealer’s Commission; A combined management and underwriting
commission of 0.10 per cent. of the Aggregate
Nominal Amount and a selling concession of
1775 per cent. of the Aggregate Nominal

Amount
37 If non-syndicated, name and address Not Applicable
of Dealer:
38 Additional selling restrictions: Not Applicable
39 Subscription period: ,' Not Applicable
GENERAL
40 Additional steps that may only be Not Applicable
taken following approval by an
Extraordinary Resoiution in
~ accordance with Condition 14(a): -
41 The aggregate principal amount of Euro 419,540,000
Netes issued has been translated into
Euro at the rate of 0.839080,
producing a sum of (for Notes not
denominated in Euro): _
42 in the case of Notes listed on Eurolist Not Applicable

-hy Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 70,000,000,000 Global Medium Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY
The Issuer accepts r/9sponsibi!ity for the information contained in these Final Terms.

4
Signed on behal_f»,éf the Issuer:

A05943370




PART B — OTHER INFORMATION

1 LISTING
) Listing:

(ii) Admission to Trading:

(iii) Estimate of total expenses related
to admission to trading:

2 RATING
Rating:
3 NOTIFICATION

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange with effect from 15
February 2006.

Euro 3,475

The Notes have been rated Aaa, AAA and
AA+ by Mdody’s Investors Service, Inc.
(“Moody’s”), Fitch Ratings Ltd. (“Fitch”) and
Standard & Poor’s Ratings Services ‘

- (“Standard & Poor’s”}, respectively.

As defined by Moody’s an Aaa rating means

that the Notes are judged to be of the
highest quality, with minimal credit risk. As

© defined by Fitch an'AA+ rating means that

the Notes are judged to be of a very high
credit quality and denotes expectations of
low credit risk. It indicates a very strong

- capacity for payment of financial
. commitments and is not significantly
. vulnerable to foreseeable events. As defined

by Standard & Poor’s, an AAArating means
that the Notes has the highest rating ‘
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong. C :

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has
provided the Commission de surveillance du secteur financier in Luxembourg with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance
with the Prospectus Directive. ft has not been necessary to comply with any additional
passporting or publication requirements in connection with the offering of the Notes.

4 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

5 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

A05943370
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{i) Reasons for the offer: As per “Use of Proceeds" in the Offering Circular
(ii) Estimated net proceeds USD499,190,000

i) Estimated total expenses: USDY,375,000 (comprising of a combined
management and underwriting commission and a
selling concession)

6 YIELD
indication of yield: 5.014 per cent. per annum
This is the yield-to-maturity and is calculated as
the rate of return anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the Issue Price, the Aggregate Nominal
Amount of the Notes, the Rate of interest and the
time to Maturity. It is also assumed that all
coupons are reinvested at the same rate.
The yield is calculated at the Issue Date on the
basis of the Issue Price. It is NOT an indication of
future yield.
7 HISTORIC INTEREST RATES
Not Applicable
8 PERFORMANGCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING
Not Applicable
9 PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT
Not Applicable
10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING
Not Applicable
11 OPERATIONAL INFORMATION
[0) ISIN Code: XS0244223219
(i)  Common Code: 024422321
{iiy ~ Fondscode: Not Applicable
(iv)  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream,
Luxembourg and the relevant
number(s}.
v) Delivery: Delivery against payment
A05943370




(vi) -~ - The Agents appointed in respect of
the Notes are:

Signed on bghalf.gf'the Issuer:

By:
Duly authorised

Not Applicable

A05943370




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. (Rabobank International Equity
Derivatives)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenieenbank B.A. (Rabobank Nederland) Australia
Branch
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A. {(Rabobank Nederland) Singapore
Branch
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1633A
TRANCHE NO: 1

EUR 45,000,000 Equity Linked Redemption Notes 2006 due 15 February 2016

Issue Price: 100.00 per cent.

BNP PARIBAS

The date of these Final Terms is 13 February 2006.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular dated 11 July 2005, as supplemented by (i) a supplemental offering circular
relating to the terms and conditions of the notes set out in the offering circular dated 7 October 2003,
(i) a supplemental offering circular relating to the terms and conditions of the notes set out in the
offering circular dated 15 October 2004, (jii) a supplemental offering circular relating to an addition to
the risk factors set forth in the offering circular dated 11 July 2005, in each case dated 8 September
2005 and (iv) a supplemental offering circular relating to the increase of the programme limit to Euro
70,000,000,000, dated 21 November 2005 (together, the “Offering Circular”), which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when read together
with the Offering Circular, contains:all information that is materjal in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principail office in'England of
the Arranger and of the Paying Agent in Luxembourg and Amsterdam.

1 Issuer: Cotperatieve Centrale Raiffeisen-

Boerenleenbank B.A. (Rabobank
, o Nederland)

2 (i Series Number: ~ 1533A

(in) Tranche Number: | ‘ 1
3 Specified Currency or Currencies: Euro (“EUR")
4 . Aggregate Nominal Amount:

()  Tranche: EUR 45,000,000

(i) Series: ' EUR 45,000,000
5 Issue Price: | 4 100.00 per cent. of the Aggregate

Nominal Amount

6 Specified Denominations: EUR 50,000
7 0] Issue Date: 15 February 2066

(if) Interest Commencement Date (if Not Applicable

different from the Issue Date):
8 Maturity Date: 15 February 2016
9 ‘Domestic Note: (if Domestic Note, there will be No

no gross-up for withholding tax):
10 interest Basis: Not Applicable
11 Redemption/Payment Basis: Equity Linked Redemption
12 Change of Interest or Redemption/Payment Not Applicable

Basis: . .
13 PutCall Options: Not Applicable

2




14

15

16

17
18

19

20
21

(i) Status of the Notes:

(u) Date approval for i lssuance of. Notes obtained:

Method of dlstrlbutlon

Fixed Rate Note Provnsnons

Flo'éti'n.g Rat'e.‘Provis'ic_)r'\s

Zero Coupon Note Provisions
Index Lmked lnterest Note Provisions -

Equity Llnked Interest Note Prowsmns

Dual Currency Note Prowsmns

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

Calt Option
Put Option
Final Redemption Amo‘unt'(all Notes except

Equity Linked Redemption Notes and Index
Linked Redemption Notes) of Each Note

Final Redemption Amount (Equity Linked
Redemption Notes) :

(i) Underlying Securities and/or Formula:

Senior
Not Applicable

Non- syndlcated

‘PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Not Apphcable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

- Not Apblicablé )

" Not Applicable

Not Applicable
Naot Applicable

Applicable o

Unless - previously . -redeemed or
purchased and canceliled by the Issuer,
the Final Redemption Amount of each
Note shall be determined by the
Calculation Agent acting in its sole
discretion as follows:

EUR 50,000 x [100% + Redemption Premium)

Where:

“Redemption Premium” means:

) 20 ‘
Max (20%, %x Z Perf(i)t)
oo . ’ i=| ‘

“Perf;) " means the price of Underlying
Security; determined in accordance with
the following:

1) Upon 'Valuation Date; the Worst
Performing Underlying Security will have
its Perfy « determined according to the
following formula:




UnderlyingSecurity (t) _

Max(O%, - -
UnderlyingSecurity,(0)

Y,

For the avoidance of doubt, once any
Underlying Security; has been selected
as the Worst Performing Underlying
Security on Valuation Date, such
Underlying Security; will not be taken into
consideration in the selection of the
Worst Performing Underlying Security
thereafter.

2) Each of the 10 Underlying Securities
which have not been selected as a Worst
Performing Underlying Security on
Valuation Date, will have its Perfy
determined according to the following
formula:

UnderlyingSecurity average — UnderlyingSecurity,(0)

UnderlyingSecurity,(0)

“Closing Price” means the official price
of Underlying Security; as quoted on the
relevant Exchange as of the Valuation
Time as determined by the Caiculation
Agent, provided that if such price of
Underlying Security; is not so quoted on
that day (other than by reason of a
Market Disruption Event) then the
Closing Price shall be equal to an
estimate of the closing price of
Underlying Security; on such date as
determined by the Calculation Agent, in
its sole discretion, by reference to such
factors and source{s) as it shall
determine to be appropriate.

“Underlying Security” means, in.
respect of each Underlying Security, an
ordinary share in the share capital of the
applicable Company set out in item
25(iii) below.

“Underlying Securityy,” means the
Closing Price of Underlying Security, on
20 January 2006, as set out in item
25(iii) below:

“Underlying Securityy,” means the
Closing Price of Underlying Security; on
Valuation Date;.



“Underlying Security; sverage” means the
arithmetic mean of the Closing Prices of
Underlying Security; on Averaging Date,.

“Worst Performing Underlying
Security” means the Underlying
Security; with the least positive or
greatest negative performance as
determined by the Calculation Agent
acting in its sole discretion in accordance
with the following formula:

UnderlyingSecurity (1) :

UnderlyingSecurity, (0)

provided that if such performance of any
two or more Underlying Securities is
identical then the Calculation Agent shall
select the Worst Performing Share acting
in its sole discretion in good faith and in

- a commercially reasonable manner.

(il - Calculation Agent respon_sible for BNP Paribas (the “Calculation Agent”)
... calculating the Redemption Amount:
(i) | Basket: The basket composed of Underlying
- ‘ Securities of each Company specified
below:;
Underlying
Securities/Company Exchange ISIN Underlying Securityiq)
Deutsche Telekom Xetra. DE0005557508 13.12
RWE  Xetra DEC007037129 65.31
Endesa ‘Madrid - ES0130670112 23.25
France Telecom Euronext Paris FR000013308 18.68
ENEL Milan » IT0003128367 6.917
ENI Milan . 0003132476 24.32
San Paolo {Mi Milan 170001269361 13.178
Telecom ltalia Milan™ IT0003497168 2.336
Unicredito Milan 1T0000064854 5.592
Takeda Pharmaceutial Tokyo | JP3463000004 6,350
Nissan Tokyo | JP3672400003 1,237
Canon Tokyo JP3242800005 7,070
NTT Docomo JP3165650007 183,000

Tokyo




Tokyo Electric Power

ABN Amro

Fortis

Bank of America

Altria
AT&T

Verizon

(iv)
(v)
(vi)

{vii}
{viii)
(ix)
(x)
(i)
(xif)
{xii)
(xiv}
(xv)
(xvi}
(xvii)
(xviii)
{xix)
(xx)
(xxi)

{xxii)

{xxiif)

Tokyo

Euronext Amsterdam
Euronext Amsterdam
New York

New York

New York

New York

Underlying Securities Amount:

Valuation Time:

Equity Valuation Date:

Settlement D'a"te‘:
Company:

ISIN Code / Common Code:
Business Centre:

Clearing System:

Market Dkisruption Eveht: A
Potential Adjustment Event:
Merger Event:

Tender Offer:
Nationalisation:

De-Listing:

Insolvency:

Change in Law:
Conversion Right:

Reverse Conversion Right:

Clearing system through which
Underlying Securities Amount may be

delivered upon redemption:

Disruption Cash Settlement Amount:

JP3585800000 2,865
NLO000301109 21.74
BE0003801181 27.24
US0805051046 44.19
US02209S1033 - - 74.84
US00206R1023 24.71

U892343Vv10444 30.94

Not Applicable
As described in the Offering Circular

“Averaging Date,” means 20 January
2015, 20 April 2015, 20 July 2015, 20
- October 2015 and 20 January 2016 (a
total of 5 Averaging Dates).

“Valuation Date,” means 20 January in

" each year from and including 20 January

2007 to and inciuding 20 January 2016
(a total of 10 Valuation Dates).

Not Applicable

As set out in item 25(iii) above.
As set out in item 25(iii) above.
Not Applicable

Not Applicable

Applicable

Applicable

Applicable »

Applicable

Applicable-

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicablé

Not Applicable

Not Applicabie




26

27

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32
33

(xxiv)
(xxv) K

Final

Physical Settlement by delivery of
Underlying Securities Amount:

Such other additional terms or provisions
as may be required:

‘Redemption Amount (Index Linked

Redemption Notes)

Early Redemption Amount

i)

: . :

)

(iv)

Early Redemption Amount(s) of each
Note payable on redemption for taxation
reasons (Condition .7 (c)} or an event of
default (Condition 13} and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions): - -

Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7 (c)):

L'_lnrxnatured‘ Coupohs to become void
upon early redemption (Bearer Notes
‘on_ly) (Conditiqn 1Q(f)):' :

Early Redemption Amount of each Note
payable on redemption pursuant to

. Condition 7(g): . -

Form of Notes:

(i)

(ii)

Temporary or permanent Global
Note/Certificate:

Applicable TEFRA exerﬁption:

Financial Centre(s) (Cond'ition 10(h)) or other
special provisions relating to payment dates:

Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on

which

such Talons mature);

Details relating to Partly Paid Notes: amount of
each payment comprising the Issue Price and
date on which each payment is to be made and

consequences (if any) of failure to pay, including

any right of the Issuer to forfeit the Notes and
interest due on late payment:

Details refating to Instalment Notes:

Redenomination, renominalisation and
reconventioning provisions:

Not Applicable

~Not Applicable

Not Applicable

Applicable

Yes, as described in the Offering Circular

Not Applicable
Not Applicable

Not Applicable o

Bearer Notes . " ;

Temporary Global Note exchangeable
for a permanent Global Note which is
exchangeable for Definitive Notes in the

limited circumstances specified in the
permanent Global Note

D Rules
TARGET

No

Not Applicabie

Not Applicable
Not Applicable - -




Not Applicable

So long as Bearer Notes are represznted
by a permanent Global Note and the
permanent Global Note is held on behalf
of Euroclear, Clearstream, |_uxembaurg

© or any other clearing system,

34 Consolidation provisions:

35 . Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and addresses of
Managers:

(i)  Stabilising Manager (if any):

(i) Dealer's Commission:
37 If non-syndicated, name and address of Dealer:
38 Additional selling restrictions:

39 Subscription Period
GENERAL

40 Additional steps that may only be taken following
approval by an Extraordinary Resolution in
accordance with Condition 12(a):

41 The aggregate principal amount of Notes issued
has been translated into Euro at the rate of Euro
producing a sum of (for Notes not denominated
in Euro):

42 In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

notwithstanding Condition 17, notices to
Noteholders may be given by delivery of
the relevant notice to that clearing
system for communication by it to
entitled accountholders. Any notice thus
delivered to that clearing system shaill be
deemed to have been given to the
Noteholders on the day on which that
notice is delivered to the clearing
system,

Not Appilicable

Not Applicable

None

BNP Paribas

10 Harewood Avenue
London NW1 6AA
United Kingdom

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 70,000,000,000 Global Medium Term Note Programme
of Rabobank Nederland.




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. Information on
the uynde,rylying has been extracted from publicly available information released by the Sponsor. The
Issuer confirms that such information has been accurately reproduced and that, so far as it is aware,
and is able to ascertain from information published by the Sponsor, no facts have been omitted which
would render the reproduced inaccurate or misteading.

A

Signed on behalf;'of/'ihevlssuer:




PART B — OTHER INFORMATION

1 LISTING
0] Listing:

(i) Admission to Trading:

(iii) Estimate of total expenses

‘related to admission to trading:

2 RATINGS
Rating:
3 NOTIFICATION

The Netherlands Authority for the Financial Markets, Autorifeif Financiéle Markten, which is the
Netherlands competent authority for the purposes of the Prospectus Directive, has provided its
equivalent competent authority in Luxembourg, Commission de Surveillance du Secteur Finarncrer,
with a certificate of approval attesting that the Offering Circular has been drawn up in accordance with

the Prospectus Directive.

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Luxembourg
Stock Exchange’s Regulated Market with
effect from the Issue Date.

EUR 3,950

The Notes have been rated Aaa by
Moody's; AAA by Standard & Poor's and
AA+ by Fitch. ‘ :

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the
highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity
for payment of financial commitments and is
not significantly vulnerable to foreseeable
events. As defined by Standard & Poor’s, an
AAA rating means that the Notes has the
highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet
its financial commitment on the obligation is
extremely strong.

4 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person invoived in the
offer of the Notes has an interest material to the offer.

5 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

Not Applicable
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6 YIELD (Fixed Rate Notes Only) Not Applicable
Indication of yield: ' .
7 HISTORIC INTEREST RATES (Floating Rate Notes only)
Not Applicable ‘ o
8  PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING THE
UNDERLYING (/ndex-Linked Notes only)

Not Applicable

9 PERFORMANCE OF RATE[Sj OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT (Dual Currency Notes only)

Not Applicable

10. PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING (Equity-Linked Notes only)

Not Applicable

11 OPERATIONAL INFORMATION -

(i) ISIN Code: X50241648853
()  CommonCode: . 24164985
(i) ©  Fondscode: g I Not Applicabie
RO ’A.n'ycléa’ring sys’Ieni(s)dtH‘er Not Applicable

than Euroclear and
Clearstream, Luxembourg and
the relevant number(s):

V) Delivery: : Delivery against payment

(vi) The Agents Vapp;oi‘nfed inrespect BNP Paribas as Calculation Agent
o of the Notes are:

7
Signed on behalf of tHe Issuer:

ﬁhl ‘-éu'{horise‘d

7
L

11




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
INTERNATIONAL EQUITY DERIVATIVES)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a2 codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO03634W)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1546A
TRANCHE NO: 1

USD5,000,000 Callable Fixed Rate to Floating Rate Notes 2006 due 2015

Issue Price: 100.00 per cent.

Rabobank International

The date of these Final Terms is 17" February 2006.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deémed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated 11 July 2005 as supplemented by (i) a supplemental offering circular relating to the
terms and conditions of the notes-set out in the offering circular dated 7 October 2003, (ii) a supplemental
offering circular relating to the terms and conditions of the notes set out in the offering circular dated 15 October
2004, (iii) a supplemental offering circular relating to an addition to the risk factors set forth in the offering
circular dated (1 July 2005, in each case dated 8 September 2005 and (iv) a supplemental offering circular
relating to the increase of the programme limit to Euro 70,000,000,000 dated 21 November 2G05 (together, the
“Offering Circular”), which constitutes a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the “Prospectus Directive”). This docurment constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with
the Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circular. The Notes will be
issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the Cffering
Circular, contains all information that is material in the context of the issue of the Notes. The Offering Circular
is available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB
Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg and Amsterdam. ' “ -

1 " Issuer: ’ o Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)

2 (i) Series Number: . 1546A
(i1) Tranche Number: 1
3 | Specified Currency or Currencies: United States Dollars (“USD”)
4 © Aggregate Nominal Amount:
(1) Tranche: USD 5,000,000
(ii) Series: USD 5,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations USD 100,000
7 Issue Date: 21 February 2006
8 Maturity Date: 31 December 2015 -
9 Domestic Note: (if Domestic Note, there No

will be no gross-up for withholding tax)
10 Interest Basis: Fixed Rate to Floating Rate
(further particulars specified below)

11 Redemption/Payment Basis: Redemption at par




12

13
14
15

Change of Interest or Redemption/Payment
Basis: :

Put/Call Options:

Status of the Notes:.

» Method of d1str1but10n

PROVISIONS RELATING TO INTEREST (IF ANY)

. PAYABLE
16

~ Fixed Rate Note Provisions '

(i) - Rates of Interest: -~

()  Interest Paiménf Date(s):

17

(ifi)  Fixed Coupon Amount (s):

(iv) Broken Amount:

W) Day Count Fraction (Condition
1(a)):

(vi) ... Determination Date(s) (Condition
1(a)):

(viiy  Other terms relating to the method
of calculating interest for Fixed
Rate Notes: '

Floating Rate Provisions

(i) Interest Period(s):
(i) Specified Interest Payment Dates:

(iii) Business Day Convention:

For the period from and including the Issue
Date to but excluding 31 December 2007 the
Notes shall bear interest at the Fixed Rate (the
“Fixed Rate Notes”); and '

For the period from and including 31 December

- 2007 to but excluding the Maturity Date the
Notes shall bear interest at the Floating Rate

(the “Floating Rate Notes”)

“Not Applicable |

Senior

Non-syndicated

Apphcablc

6. 50 per cent per annum payable annually in
arrear ) ‘ ‘

31 Decerber in each year commencmg on 31
December 2006 and endmg on 31 December
2007

USD 6,500 per USD 100,000 in: nominal
amount

Short First Coupon ..

There will be a short first coupon from and
including the Issue Date to but excluding 31
December 2006 giving a broken amount of USD
5,597 per USD 100,000 in nominal amount

30/360, Unadjusted

Not Applicable

Not Applicable

Applicable

_The period beginning on (and including) 31

December and ending on (but excluding) 31
December in each year

31 December in each year, commencing on 31
December 2008 and ending on the Maturity
Date. :

Modified Following Business Day Convention,
unadjusted




18

(iv) Additional ~ Business  Centre(s)
(Condition 1(a)):

W) Manner in which the Rate(s) of
Interest is/are to be determined:

(vi) Interest Period Date(s):

{vi))  Party responsible for calculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation
Agent):

(viii}  Screen Rate  Determination
(Condition 1{a)):

(ix) ISDA Determination (Condition
1(a)):
- Floating Rate Option:

- Designated Maturity:
- Reset Date:

- ISDA Definitions: (if different
from those set out in the
Conditions)

(x) Margin(s):

(xi) Minimum Rate of Interest:

(xti)  Maximum Rate of Interest:

(xiii) Day Count TFraction (Condition
1(a)):

(xiv)  Rate Multiplier:

(xv) Fall back ~ provisions, rounding
provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate

Notes, if different from those set out
in the Conditions:

Zero Coupon Note Provisions

TARGET, New York and London

ISDA Determination

The Rate of Interest for each Interest Period is
determined by the Calculation Agent in
accordance with the following formula:

7 x (USD-ISDA-Swap Rate — 11:00am New
York City time with a Designated Maturity of
10 years minus USD-ISDA-Swap Rate -
11:00am New York City time with a Designated
Maturity of 2 years)

Not Applicable

Not Applicable

Not Applicable

Applicable

USD -ISDA-Swap Rate
As set out in 17(v) above
The first Business Day of each Interest Period

Not Applicable

Not Applicable
3.50 per cent. per annum
10.00 per cent. per annum

307360, unadjusted

Not Applicable

Not Applicable

Not Applicable
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19
20
21

Index Linked Iiiterest Note Provisions

Equity Linked Interest Note Prowsmns

Dual Currency Note Provmons

PROVISIO\TS RELATING TO REDEMPTIOI\

22
23
24

25
26

27

Call' Option ' -~

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemptlon Notes) of
Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

Early Redemption Amount

@

(it)

(iii)

(iv)

Early Redemption Ambunt(s) of
each Note payable on redemption
for taxation reasons (Condition
7(c)) or an event of default
(Condition 13) and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions):

Redemption for taxation reasons
permitted on days other than
Interest Payment Dates (Condition

7(c)):

Unmatured Coupons to become

void upon early redemption (Bearer
Notes only) (Condition 10(f)):

Early Redemption Amount of each
Note payable on redemption
pursuant to Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

Form of Notes

M

(i)

Temporary or permanent Global
Note/Certificate:

Applicable TEFRA exemption:

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

USD 100,000 per Note of USD 100,000
specified denomination

Not Applicable

Not Applicable -

Yes, as‘set out in the Conditions

Yes

Yes

Not Applicable

Bearer Notes

“Temporary Global Note exchangeable for a

permanent Global Note which is exchangeable
for Definitive Notes in the limited
circumstances specified in the permanent Global
Note

D Rules




29 Financial Centre(s) (Condition 10(h)) or
other special provisions relating to payment
‘dates:

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to
forfeit the Notes and interest due on late
payment:

32 Details relating to Instalment Notes:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 If syndicated, names and addresses of
Managers:

37 If non-syndicated, name and address of

Dealer:

TARGET, London and New York

The first sentence of Condition 10(h) shall be
deemed to be deleted and replaced with the
following:

“If any date for payment in respect of any Note
1s not a business day, the holder shall not be
entitled to payment until the next following
business day, unless it would thereby fall into
the next calendar month, in which event such
date for payment shall be brought forward to the
immediately preceding business day, nor to any
interest or other sum in respect of such early or
postponed payment”.

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices
to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders.

Any notice thus delivered to that clearing
system shall be deemed to have been given to
the Noteholders on the day on which that notice
is delivered to the clearing system.

Not Applicable

Rabobank International, Thames Court, One
Queenhithe, London EC4V 3RL, United
Kingdom S



If the soleé Dealer in respect of Notes issued by
‘Rabobank Nederland is Rabobank International
or Rabobank International Equity Derivatives,
Rabobank  International or  Rabobank
International Equity Derivatives (as the case
may be) will not subscribe for the Notes, but
will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the
time when the Notes are transferred from
Rabobank  International or Rabobank
International  Equity Derivatives to the
subscriber and Rabobank International or
Rabobank International Equity Derivatives
receives funds from the subscriber on behalf of

Rabobank Nederland.
38 Additional selling restrictions: Not Applicable”
39 Subscription period: ‘ Not Applicab_le .
GENERAL
40 Additional steps that may only be taken o qu A(ppli‘cg-ab‘lle‘ ) ‘ N
following approval by an Extraordinary ' ) o
Resolution in accordance with Condition
14(a):
41 The aggregate principal amount of Notes EUR 4,176,135 o
issued has been translated into Euro at the '
rate of 0.835227, producing a sum of (for
Notes not denominated in Euro):
42 In the case of Notes listed on Eurolist by
" Buronext Amsterdam N.V.:
- (1) Numbering and letters Not Applicable

(i) = Whether CF-Form Notes will be No
issued: 4 ‘

(1i) Numbering and letters of CF-Form  Not Applicable

Notes:
@iv) Amsterdam Listing Agent: . Not Applicable

v) Amsterdam Paying Agent: Not Applicable

LISTING AND ADMISSION TO TRADING AfPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro®70,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.







PART B - OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg
(ii) Admission to Listing Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange with effect from
21 February 2006.
(iii) Estimate of total EUR 3,235

expenses related to
admission to trading:

2 Ratings

Rating: The Notes have been rated AAA (S&P), Aaa (Moody’s) and
AA+ (Fitch)

As defined by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by Fitch an AA+ rating means that the Notes
are judged to be of a very high credit quality and denote
expectations of low credit risk. It indicates very strong
capacity for payment of financial commitments and is not
significantly vulnerable to foreseeable events. As defined by
S&P, an AAA rating means that the Notes has the highest
rating assigned by S&P and that the Issuer’s capacity to meet
its financial commitment on the obligation is extremely
strong.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided the
competent regulatory authorities of the following countries with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive: Luxembourg, UK, Belgium,
Germany, Finland, Sweden, Norway, Austria, Spain, Greece, Ireland, Italy and France.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the
Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
() Reasons for the offer: Banking business

(i1) Estimated net proceeds USD 5,000,000

(iif) Estimated total expenses: Not Applicable

6 Yield (Fixed Rate Notes Only) Not Applicable.

Indication of yield:

7 Historic interest rates (Floating Rate Notes only)
Not Applicable.




8 Performance of index/formula, explanation of effect on value of investment and associated risks
and other information concerning the underlying (/rndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated risks and
information concerning the underlying (Equity-Linked Notes only)

Not Applicable
11 Operational information
%) ISIN Code:’ o ' XS50244038237
(i) Common Code: o ' 024403823
(iii) Fondscode: - - Z.f'f‘_ | _ Nét Applicable

(iv) Any clearing system(s) other than Euroclear Not Applicable
and Clearstream, Luxembourg and the | :
relevant number(s):

(1) The Depository Trust Company Not Applicable
(v) Delivery: ' Delivery against payment
vi) Names and addresses of additional or other  Not Applicable

Paying Agents (if any):

s

By: R
Duly a}ltbforis
e

J 5/
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" Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
‘ (RABOBANK NEDERLAND)
‘(acogperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
INTERNATIONAL EQUITY DERIVATIVES)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH -
(Singapore Company Registration Number F03634W) -
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdamy)

‘ ~ Euro 70,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1542A
TRANCHE NO: 2

Issue of EUR 5,000,000 Fixed Rate to Collar EUR CMS Linked Notes due February 15, 2026
(to be consolidated and form a single series with the existing EUR 30,000,000 Fixed Rate to

Collar EUR CMS Linked Notes due February 15, 2026 issued on February 15, 2006)

Issue Price: 100.00 per cent.

plus 9 days’ accrued interest for the period from and including February 15, 2006 to but excluding
February 24, 2006

ABN AMRO

The date of these Final Terms is February 23, 2006

1




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated July 11, 2005, as su'ppiemented by (i) a supplemental offering
circular relating to the terms and conditions of the Notes set out in the offering circular dated 7th
October, 2003, (i) a supplemental offering circular relating to the terms and conditions of the Notes
set out in the offering circular dated 15th October, 2004, (iii) a supplemental offering circular
relating to an addition to the risk factors set forth in the offering circular dated 11th July, 2005, in
each case dated 8th September, 2005 and (iv) a supplemental offering circular relating to the
increase of the programme limit to Euro 70,000,000,000 dated 21st November, 2005 (together, the
“Offering Circular’) which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the “Prospectus Directive"). This document caonstitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Offering Circular, as so supplemented. Full
information on the lIssuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on the terms
of these Final Terms read together with the Offering Circular, Each Issuer accepts responsibility for
the information contained in these Final Terms which, when read together with the Offering
Circular, contains ali information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal ofﬂce in England
of the Arranger and of the Paying Agent in Luxembourg and Amsterdam.

Issuer: , Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland) '

(i) Series Number: 1542A
(i)  Tranche Number: 2
Specified Currency or Currencies: Euro (“EUR")

Aggregate Nominal Amount:

(i) Tranche: EUR 5,000,000
(to be consoclidated and form & single series with the existing
EUR 30,000,000 Fixed Rate to Collar EUR CMS Linked Notes
due February 15, 2026 issued on February 15, 2006)

(i)  Series: EUR 35,000,000

Issue Price: 100.00 per cent. of the Aggregate Nominal Amount plus 9 days’
accrued interest from and including February 15, 2006 to but
excluding the Issue Date

Specified Denominations: EUR 50,000
(i) Issue Date: E February 24, 2006
(i} Interest Commencement Date  February 15, 2006

(if different from the Issue
Date): '

/7



10
11
12

13

14

15

Maturity Date:

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax) .

Interest Basis:

‘Redemption/_P_ayment Basis: .

Change of Interestor

Redemption/Payment Basis:

o Put/CaIl Optuons

(i) = Status of the Notes: .

“(ij‘)‘ . Date approval for lssuance of

o Notes obtamed

Method of distribution::

PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE

16

17

F|xed Rate Note Prowsmns

M Rate(s) of Interest:

(i) Interest Payment Date(s):
(i)  Fixed Coupon Amount:
(iv)  Broken Amount:

(v)  Day Count Fraction
(Condition 1(a)):

(viy Determination Date(s)
A(Condmon 1(a))

(vii) Other terms relating to the
method of calculating interest
for leed Rate Notes

Floatmg Rate Prows:ons o '

0] Interest Period(s):

(i)  Specified Interest Payment
Dates:

(i)  Business Day Convention:

_ Fixed Rate to EUR CMS Linked Notes
' ,(further particulars specmed below)

- Applicable . '

February 15, 2026

No

Redempt:on at par

Fixed Rate Interest from and including February 15, 2006 to but

- excluding February 15, 2009

. | Floatung Rate Interest from and including February 15, 2009 to
~ but excludmg the Matunty Date

Issuer Call..

B (further partlculars specnfled below)

~ Senior.

VNot"AppIieebleh o

‘ Non-eyndicated. .

6.00 per cent. per annum payable annually in arrear from and
including February 15, 2006 to but excluding February 15, 2009

February 15, 2007; February 15, 2008 and February 15, 2009
EUR 3,000 per Note of EUR 50,000 in nominal amount
Not Applicable

30/360 (unadjusted)

Not Applicable

" 'Not Applicable

Applicable

Interest Periods are annual from and including February 15, 2009
to but exctuding the Maturity Date

15 February in each year, from and including February 15, 2010

to and including the Maturity Date, subject to adjustment in

-~ -accordance with the Business Day Convention

The Foliowing Business Day Corivention shall apply for Payment
Date purposes only. There will be no adjustment for Interest




(iv)

(vi)
(vii)

Business Centre(s)
(Condition 1(a)):

Manner in which the Rate(s)
of Interest is/are to be
determined:

Interest Period Date(s):

Party responsible for
calculating the Rate(s) of

. Interest and Interest

(viii}-

Amount(s) (if not the
Calculation Agent): e

Screen Rate Determination.
(Condition 1(a)):

- Relevant Time:

- Interest Determination

Date: .

- Primary Source for
' Floating Rate: -

- Relevant Screen

Page:

- Reference Banks (if
Primary Source is
“Reference Banks”):

- Relevant Financial
Centre:

- Benchmark:

- Representative
Amount:

- Effective Date:
- Specified Duration:

ISDA Determination
(Condition 1(a)):

Margin(s):
Minimum Rate qf Interest:

Maximum Rate of Interest:

accrual purposes

TARGET

Screen Rate Determination

Not Applicable

Not Applicable

.Yes

11:00 am (Frankfurt Time)

Two TARGET Business Days prior to the start of each Interest

Period

Relevant Screen Page
Reuters page ISDAFIX2

Not Applicable

TARGET
EUR CMS
(see paragraph 17(xv) below)

Not Applicable

Not Applicable
Naot Applicable

Not Applicable

Not Applicable
See paragraph 17(xv) below

8.00 per cent. -

/"




(xiii)

(xiv)

(xv)

Day Count Fraction
(Condition 1(a)):

Rate Multiplier:

Fali back provisions, rounding-

provisions, denominator and
any other terms relating to
the method of calculating
interest on Floating Rate
Notes, if different from those
set out in the Conditions:

30/360

Not Applicable .
The Floating Rate of Interest shall be calculated as follows:

8*(10year EUR CMS ~ 2year EUR CMS) per cent. per annum,
subject to a Lifetime Floor

Where:

“EUR CMS” means the annual swap rate for EUR swap
transactions with a maturity equal to the Designated Maturity
expressed as a percentagé, which appears on Reuters Page
ISDAFIX2 under the heading “41AM FIX” as of 11:00 a.m.
Frankfurt time on the Interest Determination Date. If such rate
does not appear on-the-Reuters Page ISDAFIX2, the rate shall
be a percentage determined on.the basis of the mid-market

-annual swap rate quotations prowded by the Reference Banks at

approx;mately 11:00 a.m. Frankfurt time on the relevant date.

For this purpose, the mld-market annyal swap rate means the

arithmetic mean of the bid and offeréd rates for the annual fixed

“leg,.calculated on a 30/360.day count basis, of a fixed-for-floating

EUR interest rate swap transaction with a term equal to the

: De5|gnated Maturity in a Representative Amount commencing in

" two days on which the TARGET System is open with an

acknowledged dealer of good credit in the swap market, where
the floating leg, in each case calculated on an Actual/360 day
count basis, is equivalent to 6 month EUR-EURIBOR-Telerate

“Lifetime Floor” means 2.00 per cent. per annum

The Lifetime Floor sets a minimum absolute limit on the
aggregate amount of Interest that will be paid over the life of
the Note. If on the Final Interest Payment Date, the sum of
all Interest paid in respect of the interest Payment Dates from
and including the Issue Date, to but excluding the final
Interest Payment Date is less than the Lifetime Fioor, then
the tnterest Amount payable on the Final Interest Payment
Date shall be the Lifetime Floor minus (sum of all Interest
Amounts paid up to and including the immediately preceding
Interest Payment Date)

"Reference Banks” means five leading swap dealers in the
interbank  market, as selected by the Agent in its sole
discretion

"Represen{ative Amount’ means an amount that is
representative for a single transaction in the relevant market
at the relevant time

-« “Designated Maturity” means:

10 years in respect of 10year EUR CMS and 2 years in respect
of 2year EUR CMS

1




18

19

20

21

Zero Coupon Note Provisions

Index Linked interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23
24

25

26

27

Call Option
(i) Optional Redemption Date(s):

(i)  Optional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

(i)  If redeemable in part:’

([v) Option Exércise Déte(,é;):

(v}  Description of any other
Issuer’s option:

(vi)  Notice period:

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

() Early Redemption Amount(s)
of each Note payable on
redemption for taxation
reasons (Condition 7(c)) or
an event of default (Condition
13) and/or the method of

“EUR-EURIBOR-Telerate” has the meaning given to it under the
2000 ISDA Definitions published by the International Swaps and
Derivatives Assaciation Inc.

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Applicable

15 February 2009 and each Specified In.terest Payment Date
thereafter to and mcludmg February 15 2025

EUR 50,000 per Note of EUR 50,000 specmed denomination

Not Applicable
Not Applicabie
Not Applicable

Not less than five TARGET Business Days irrevocable notice, in
accordance with Condition 17

Not Applicable
EUR 50,000 per Note of EUR 50,000 specified denomination

Not Applicable

Not Applicable

Yes, as set out in the Conditions
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" calculating the same (if
" required or if different from
that set out in the -
Conditions):

(i)  Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

Early Redemption Amount of
each Note payable on
redemption pursuant to

" Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO
THENOTES ' - . ¢ ..

28

29

30

31

32
33

Form of Notes

(i)  Temporary or permanent
Global Note/Certificate:

(i)  Applicable TEFRA
exemption:

Financial Centre(s) (Cbndition
10(h)) or other special provisions
relating to payment dates:

Talons for future Coupons or
Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):

Detalls relating to Partly Paid Notes:

amount of each payment
comprising the Issue Price and date
on which each payment is {o be
made and consequences (if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interest due on late payment:

Details relating to instalment Notes:

Redenomination, renominalisation
and reconventioning provisions:

Yes

Yes

Not Applicable

Bearer Notes

Temporary. Global Note exchangeable for a permanent Global
Note which is exchangeable for Definitive Notes in the limited
circumstances specified in the permanent Global Note

D Rules

TARGET

No

Not Applicable

Not Applicable
Not Applicable

"




34 Consolidation provisions: o Not Applicable

35 Other terms or special conditions: So long as Bearer Notes are represented by a permanent Global
Note and the permanent Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to Noteholders
may be given by delivery of the relevant notice to that clearing
system for communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shall be deemed to
have been given to the Noteholders on the day on which that
notice is delivered to the clearing system.

DISTRIBUTION
36 (i) if syndicated, names and Not Applicable
addresses of Managers:
(i)  Stabilising Manager (if any): *  Not Applicable
(i)  Dealers’ Commission: | ‘Not Applicable
37 If non-syndicated, name and  ABN AMRO Bank N.V.
address of Dealer: 250 Bishopsgate

London EC2M 4AA
United Kingdom

38 Additional selling restrictions: Not Applicable

39 Subécriptidn period: ' ; ‘Not Applicable
GENERAL
40 Additional steps that may only be Not Applicable

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a).

41 The aggregate principal amount of Not Applicable
Notes issued has been translated
" into Euro at the rate of [ ], producing
a sum of (for Notes not
denominated in Euro);

42 In the case of Notes listed on Not Applicable
Eurolist by Euronext Amsterdam '
N.V. S

RESPONSIBILITY -

The Issuer accepts resgansibifity for the information contained in these Final Terms.

Signew Issuer:
X




PART B - OTHER INFORMATION

| LISTING

. (i)  Listing: N . - , Luxembourg

iy  Admission to Trading: Application has been made for the Notes to
’ ‘ ' : © be admitted to trading on the Luxembourg
- Stock Exchange with effect from February

- 24,2006

(iit) Estimate of total expenses relatedto  EUR 7,100
admission to trading:

RATING
Rating: The Notes have been rated "AAA" by
Standard & Poor's and "Aaa” by Moody's
and AA+ by Fitch,
‘A'sbdefined by Mobdy’é é‘n Aaé‘rét‘ing means
that the Notes are judged to be of the -
~ highest quality, with minimal credit fisk. As
~ defined by Fitch an AA+ rating means that
) 'thé, Notes are judged to be of a very high
~ credit quality and denote expectations of low
© credit risk. It indicates very strong capacity
for payment of financial commitments and is
not significantly vuinerable to foreseeable
events. As defined by Standard & Poor’s, an
AAA rating means that the Notes have the
highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet
its financial commitment on the obligation is
extremely strong.

NOTIFICATION

The Netherlands Authority for the Financial Markets has provided the Commission de
Surveillance du Secteur Financier with a certificate of approval attesting that the
Offering Circular been has been drawn up in accordance with the Prospectus.Directive .

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as disclosed in the Offering Circular, so far as the issuer is aware, no persony involved
in the offer of the Notes has an interest material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
As per "Use of Proceeds” in the Offering Circular . ‘
YIELD

{Fixed Rate Notes Only) Not Applicable
Indication of yield:
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HISTORIC INTEREST RATES (Floating Rate Notes only)
Not Applicable
PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING (index-Linked Notes only)

Not Applicable

PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT (Dual Currency Notes only)

Not Applicable

PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING (Equity-Linked Notes only)

Not Applicable

OPERATIONAL INFORMATION

(i)  Temporary ISIN Code: XS0245292155
(i) Temporary Common Code: 24529215

(i) ISIN Code: X80243739249
(iv) Common Code: 24373924

(v)  Fondscode: Not Applicable
(vi)  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(vii) Delivery: Delivery against payment

(viil) The Agents appointed in respect of Not Applicable
the Notes are:

S

Signed on behalf f the Issuer:
7

(—7‘(_?\

By:

T

Duly aZhorised




