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Dear Ladies and Gentlemen g%% ? ?%@

Re: Ventracor Limited
File # 824630

Ventracor Limited (the “Company”) is furnishing herewith information pursuant
to Rule 12g3-2(b)(1)(i) of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”).

The attached documents are being furnished with the understanding that they
will not be deemed “filed” with the Securities and Exchange Commission or
otherwise subject to the liabilities of Section 18 of the Exchange Act, and that
neither this letter nor the furnishing of such documents shall constitute an
admission for any purpose that the Company is subject to the Exchange Act.

If you have any questions or comments please call the undersigned at
(61) 02 9406 3100.
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investor & Media Relations Manager J FINANCIAL
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ventracor

December 2005 Half Year Rasults
On track for commercialization

Recognised as a major long term player.

Forward fooking statements ventraconr

This presentation containg forwerd looking statements included in these meteriels which involve
subjective fudgment and analysls and ere subfect to significant uncerteinties, risks, and

contingencles, many of which are outside the control of, and are unknown to Ventracor Limited
(Vaniracor) and any of its subsidiary companies. In perticular, thay speak only s of the date of
these matorials, they assuma the success of Ventrecor's business strategias, end ere subject to

significent regulstory, businoss, ithve and i end risks. No
ion, warrenty or {axpreas or impiied) is given or made in relction to any
forward looking by any person (i L ). in particutar, no representstion,

werranly or assurance (expraas or implied) i given In rolation to any undertying assumption or
that any forward looking statemant will be actieved. Actuel future events mey vary materially
from the forwerd looking statements end the assumptions on which the forward looking
statements ere based. Given these ir resders ara d to not place undue
rellance on such forwerd jooking statoments. Subject tc any continuing obligations undsr
applicable law or any relevent listing rules of the ASX, Ventrecor disclaims any obligation or
underteking to disseminate any updates or revisions tc any forward looking stetements In these
matariafs to reflect any chenge in expectations in relation to any forward looking stetemernits or
any change in avents, conditions or clrcumstances on which any such statement /s based.
Nothing in these materieis shall under any clrcumstences creste an implication thet there hes
been no change in the affairs of Ventracor since the date of these matariels.
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VCR - On track for commercialization ventracor

2006 and future milestones expacted to build on significant achlavements to dats

Targeting a large poteritial market, with a competitive product offering
- First and only 3G LVAD in US Clinical Trials today
- Attractive partner for global key opinion {eaders

@
Half Year Results to December 2005 ventracor

Shares on issue: 184.875 milion
Market capitalization: A$225 milllon
No of shareholders: ~ 20,000

ASX:VCR (ADR VCTRY)

» The road to success Halt Year ended
~ Accelerating the pace of recruitment - new centers, mara patients 31 December 2005 31 December 2004
~ CE Mark Trial recruftment complete. Results o date encouraging Sales rovenue A8512,000 -
~ US Feasibility Triat 5 out of 10 patlents snrolled Loss for the period A$(14.763) million A%(13.481) million
Net tangiblo assets per share 12.38 centa per share 26.70 cents per share
® VCR sets and ach! ging f
Cash gnd cash agulvalonts A$17.374 miiion A$32.947 milllen
» First revenuas in 2006, expect revenuse expansion in 2007, Debt Zero Zero
Total aquity A3524.137 million A$38.301 million
3 Fabruangianh 208 . Fabruaryiaarch 2008
Heart Failure and LVADs ventracor LVADSs - A major market opportunity ventracor

o Heartfailure is a major and growing public health problem
- Five million US patients, with over a half million new every year
- The most commen Medicare diagnosis-related-group

— Total estirated direct/indirect costs were US$27.8 billion in 2005 (ACC)

Globally + 50,000 people whe could benefit from a Left Ventricular Assist
Device (LVAD)

e 2005 ACC/AHA Practice Guidelines recommend LVAD as an option for
patients in end stage (class 1V) heart failure

o LVAD procedure reimbursed under DRG 103
- Allows up-to US$150,000 available for reimbursement during trials
~ Enables LVAD companies to eam revenues while devices in trial
- Average industiy selling price US$85,000.

FebrimeylMarch 2000

o Bridge To Transplant (BTT) refatively small markst but regutatory entry point
@ Destination Therapy (DT) market size est. >US$2 billion
®

Na *ideal’ DT davice market approvad in US - wide open opportunity

e

Long term profitability In medicat devices depends on market shars:
~ Product and technology performance (VentrAssist has lead in 3G trials)
- Time to market {Ventracor is running fast and hard)
© Clirlcal and Regulatory issuss datermine time to market
~ FDA requires prospective randomized trial to Heartmate | for OT

- Clinicians, industry, and FDA are now working together to develop new
protocols without prospective randomization to HM1.
- Ventracor intends to pursue its own strategy in paralie!
« Clinical crossover from Bridge to Destination is growing in the US
+ Innovative approach to tria! design and strategy may yieid earfler approval.
Fetrusryvarch 2006




3G LVADs wiil expand the market ventracor

VCR has strong competitive position ventracor
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Physicians find Ventracor attractive ventracor Working with the world’s best ventracor

e New, exciting technology
~ only 3rd generation centrifugal pump in US ciinicals
- not another "me 100" axial flow pump

o VenirAssist dasigned for iifetime use since inception
- vs other 1G pumps designed for BTT ‘repackaged’ as DT
— design decisions make sense to physiclans

» Physicians prefer to work with companies dedicated to the long term
- invest professicrial reputation In clinical tial partners
- alignment with long-term players is less risky

o Alternative to single supplier market
- physiclans uncoinfortable with monopoly position of any company
- want to see real advances In the field driven by competition.

» Fabruaryibtarch 2008

o UStrials aftracting key opinion leaders
-~ Principal Investigator Pref. Eric Rose, Columbia University

» Leading Scientific Advisory Board
-~ Prof. Robert Kormes (Chairman) - Surgson, UPMC, Pennsyivania
- A/Prof. Anne Keogh - Cardlologist, St Vincent's Hospital, Sydney
- Prof. Marisll Jessup - Cardiotegist, University of Pennsylvania
- Mr. Steven Tsul - Consultant Surgeon, Papworth Hospital, UK
- Prof. David Kays — Cardiologlst, The Affred Hospita!, Melboume
- Prolf. Don Esmore - Surgeon, The Alfred Hospital, Melboume

~ Prof. Jim Antakl - Blomedical Engineer, Camegle Mailon University,
Pennsylvania

A/Prof. Bob Salamonsen — Intensivist, Alfred Hospltal, Mefbourne
Prof. Harvey Borovetz ~ Blomedical Engineer, UPMC, Pennsylvania
Prof. John Eikelb =t ist, McM. University, Canada
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The Road to US DT Approval ventracor

@ Line between BTT and DT is blurring
- Definition of “transplant” patient is "evolving”

@ Prospective randomized trial to HMI has problems, and is not the only
approach. [nnovative trial design could shrink timelines.

@ Revenuss achievable during DT ciinical tial. Continuing recruitment will bs

The Road to US BTT Approval ventraconr
i !
{CY Q1 2008 | BTT Feasibility enroliment complete 10 Implants
CY @+ 2007 E BTT Pivotal Trial Begins (estimatad)
Next 840 | 3t biotal Tral ends ~ 140 implants
{estmaled) i
f BTT Pivotal Recruitment 18-24 months
|
| BTT and point data release & months later
: BTT FDA submission and review ~ 8 months
‘ BTT FDA Panel and approval 6 - 12 months

i
!
} ¢

| i VenlrAssist on market for BTT sales

~ 3 months later

Note: future time scates besed on hislorical precedents with other davices and compenies

FabruaryiMarch 2008

allowed after targets have been reached for trial.

CY Q4 2008 | BYT DT Trial Protocol submitted (sctimatec)

H | VentrAssist on market for DT sales

C 2007 | DT Tral Enroliment begins (estmatad) ~ 200 patients
Next stages | DT Trial enroliment complete 18-30 months
{estimated) | DT Trial end point data release 18-24 months later

; DT Trial FDA submission and review ~ 8 months

] | BTT FDA Panel and approval 8 -~ 12 months

~ 3 months later

Fabrunryfkarch 2004




Building momentum in the US

# First and only 3G LVAD In US clinica! trials
® BTT Pivotal Trial Pratoco! close to approval
e OT Trial Protocol In development & discussions with FDA

® Feasibliity Study reciuitment grewing ~ 5 of 10 patlents enrolied.

ventracor

Five prestigious centres # Implants
University of Maryland (Baitimore, MD) 4
Columbia University (New York, NY) 1
University of Minnesota {Minneapolis, MN}
University of Pittsburgr Medical Centre (UPMZ, Pittsburgh, PA)
Ctaveland Clinic (Cleveland, OH)
Totat 5

19 Fabruary'March £008

The European Opportunity

©

ventracor

CE Mark Trial recruitment complets (30 patients)
-~ Patient follow up, data collation and submission in progress
- Approval possible Q4 CY 2006

But we are not walting to grow tha business
— New protecol to centinue implants whiie waiting for CE Mark
- Expanding to new Europsan centres
- Building strong local teams

Europe is an Impertant stratagic market
- Significant revenues, but sicwer growth than US
~ Tast market for US: product knewledgs, field suppon, marketing and sales
— European Key Oplinion Leaders have global influence.

Faoruaryitiarch 2000

VCR has a history and cuiture to set ventracor

and meet challenging milestones

First revenues achieved M

CE Mark Trial enrolment ]

US feasibility study enrolment

complete CY 1Q 2008

US BTT trial begins CY 1Q 2007 (estimated)

CE Mark Approval CY 1Q 2007 (estimetad)

18 Fabruarwtarch 2008

2005 Chalienges and achievements ventracor
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Strategies to address future
challenges and risks

Challenge / risk | Strategy

o

VentrAssist (s leading — now. Program of continuous Improvement
(tead, cannulas), combined with major developments (TET3}

Creative epproach to clinlcal trial design.

\Work with the best impianting centers

Pollcy of minimum errors In date and regulatory submisslons
Continye to build

Aggressively defend

Continua to develop strong supportive shareholder base

Product

Time to market

Inteliectus! property

Capital Nesds . i
« Frequent and open shareholder cammunications
« Capacity today for ~50 pumps per month
Manutacturing + Grow capacity &5 needed (modular)

-

Focus on driving down manufacturing costs

Rapidly bulld sirong teams in US & Eurcpe

Deveiop strong, enduring relationships with Key Opinicn Leaders
Malntaln strong image to promota market awareness

Sales end marketing

°

a7 Sabrusytitarch 2006

ventraconr
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VCR - On track for commercialization ventracor

Qo

2008 and future milestonas expacted to build on significant achievements to date

Targeting a large potential market, with a compatitive preduct offering
~ First and only 3G LVAD in US Clinlcal Tdals today
- Altractive pariner for global key oplnion lsaders

The road to success
- Accelerating the pace of racruitment — new ceniers, mere patients
- CE Mark Trial recrultmant complets. Resuilts to date encouraging
~ US Feasibllity Trial 5 out of 10 patients enroiled

VCR sets and achieves challenging milastones

First revenues in 2008, expact revenue expansion in 2007,

Feprusryi¥arch 2000




VentrAssist designed as ideal

ventracor DT Product - from the beginning ventracor
Requirement VentrAssiat
Form
Eeslly Implanted, smeli pocket, surgleal pretersnce 296 gm, therecks of sbdominal implant
Sutimble for most pedents (sizo, Ixcation) Smaltest petiont 10 yoars, 35 kg
Small iond (or power supply} | Gmm din lend; TETE under cevelopmen
.
Appendix purtn
Provides adaquets pump oulput for 1 wids rengs of peilants 2:8 Vmin, Typkcal resting nesd 5 Umin
#dlmica phyziologics! parformanco of the hesrt Storllng lfks responsa t chenging need
Forgettabis
Robust and reliable — device failure not un fasuc Single moving part, No mechanica! bearings
Implant and forget - minimal or no Infecton, low ‘cilaw-up burden Mo movement, smafl pocket, gmall iead
Simpls enticosgulation ragims — baiencs of siroke oad blesding Fully washed rotor, Low spoed. Low thrcrbesiy
Finsncis
Comblnation of revenus and costs (menutacturing, suppart, SGAA) Pmduckdtssgmdﬁkmgwm low cost,
®  Profitabla Business Model capabixy dasigned for future
+ Gustainable and Scalable th'y of maeting Kggressive miestones
#  Attractive invostmiert Vahicle Btoad sharshokdar base
1" Padruacyiarch 2003 F) Fasruangranch 2008
Definitions ventraconr Definitions ventracor
e Aorta Tho maln artery from the hosrt £ the rest of CHF Cangestive Hoart Fafuro - 3 typo of o E Investigational device -x.mpum Allconsy . PMPnn-I Maeting Part of the PMA proces:
S body rn\'un characterized by weakaned heert musdo mﬂ! the US FOA anufaciurens b [ the eponsor (be: Ventrecor) pvoun!l dm In a
h that the hears can not empty propedy and pmdu: Inthe UsAla(m- purpone gvbcchmm:o-mdmm
o AMlAzge Mync‘rdid infercton. An obstruction in bcccmu cangested with
mebbodlupwtc me.(mulﬂvasl
of clot lnrm-dm in & ccrona: m A Carebro-Vancular Accident = or Stroke, Often s incldsnce A Imhl)cd masaure dmo number of ¢  Pra-market Approval, The. 153 by which
lm:sndanu uomohnnm lo. Tha aywm uuuﬂaumﬂduoumim 5 the blood wha wil be disgnosod with & Wommbwnmndm& Afurrmwpﬂor
8 "heart att uhhm& hosd, obatructing flow to tho d':uuo'mdmon urb\gll« um {eg: ennual) to the FDA granting permizsion to
. Ansconnullﬂuwumgmm:%madmddrug s INR lmsmlﬂoml Normaiized Retio - & mmlrbﬂ * qumaA:hﬂsun& messure of the number of
nq OCM Diiative cardiomyopathy, A chronic heart figure used (0 estimete the time of blood. A Peopin who  3pecifind disesss of condition et
(ﬂot) Vom\lncn The most commonly pre bad disesse with slow degeneration which u:uany londs pﬁhnt u:lng Wnﬂmn &:q for atriel Abdllation) Ay one ﬁm.
eicosgutation drug & w.mnn (Coumndln) o sudden heart fallure dua to ventricular % rally A INR of 2-3.
.

Axie! Flow Pump A heert pump whero tho blood
onters and wdss [n lne with 7.9 s of & fotating
Impasr (ke @ jot turbine)

Bﬁ MITBTN ant. An LVAD |s impiaried to
\KF Gonor hoartfor

u velsbio,

BIR 15 recavary. An LVAD Ia my with

he Intention of removing il whan the patient's heart

recovers,

CE Mark Contormis Europson. A mark acpled 1o e
it il s epproved fot 3wo n e Edropean

Centtugal Flow Pump A ot pump whata te
Blood enters [n line with the axds of the impelor, but
Jeaves &1 ight engles to the 643 of tha lmpotior,

of svera heart failure aftar  long sub-diinical

MR Davice Master Recard, The bady of

Information h\dud.? he aulgn development, and
manvhactuing

D7 Destinat . A LVAD I lmp’.nntnd

without lny Lnt-nuon of replucing It

trensplanted

Heert Fallure A eltustion characterizod by koso of
purmping o the heart, often due 10 m-
m-mn of myocardial infarction (Ches.

Hemolyals Tha ruptura of red isod cals This i an
undeaireble outceme which can be coused by
TG VartzAsua! LUAS casea vouy low
Igyats of omalyas by Comparson to adcr types of

Fabrueryhiarch 2008

o [RB Institutionnl Review B«M Agrwp of ”3"
conmvened 10 review proposals nical
mn humlm Someimen ca)l.d an EWH

o TETS Transcuanesus Energy Tranafor System,
e vieas e o e ommonase. eneipy
from an extamal powss solrce iough @ m

o Thrombolysty, trombolyte Throm

8 thrombua (mbbmkm down
botytic

«  LVAD Lot Vontricular Asaist 2 blood pump the -mmm which mimics
£008 th buncton of i 1o vamincse o he REF s causcd a thr

& DD Medicai Davico Diractiva. A pioca of EU . unosmmnwwomms - AUS
Iaglaietion covaring modical dwvices. i devciops end Implemments inees for

and priorty of organ tren

o NYHA New York Heart Asseciation. Tha NYHA
ciesaifles heart fellure ccording to hunctional o Vensiculsr Fibeilation An sonormal hosrt
¢apactly of the patont Into four cleases, Cizas IV Is chamcterzed by cneotic movement of the v da
1hs most awvars, the patiena ' unsbie o portem :y has iftla of no pump funclion, Untroated
@van basic activitios of dally i leads to dagth within mindtes,

uorustyisterch 2008
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