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OATH OR AFFIRMATION

1 JAMES E, BIDDLE
. JAMEs : . swear {o1 affirm) that, 10 the best of
v knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

THE SECURITIES_CENTER.INC. as
~ JUNE -
¢ JUNE 30 .20_05 _, are true and correct. I further swear (or affirm) that
seither the company nor any partner., proprietor, principal officer or director has any proprietary interest in any account
vlassificd solely as that of a customer, except as follows:
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Nn@y Public

Yhig report ** contains {check all applicable boxes):
0 ta) Facing Page.

(M Statement of Financial Condition.

{¢y Statement of Income (Loss).

(d} Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
tf) Sratement of Changes in Liabilities Subordinated to Claims of Creditors.

iJ (@) Computation of Net Capital.

H

JO

L

3 (Y Computation for Determination of Reserve Requitements Pursuant to Rule 15¢3-3,

(0 ( Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

3 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Ruie 15¢3-3.

I (k) A Rcconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
congolidation.

1 v An Qath or Affirmation.

I3

2 el t

(1) A copy of the SIPC Supplemental Report.
(ny A report describing any material inadequacies found to exist or found to have existed since the date of the previous audii,

e condiions of confidential treatment of certain portions of this filing, see section 240.1 7a-5{ckf 3}
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THE SECURITIES CENTER, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2005

NET CAPITAL
Total Stockholders’ equity $ 65,986
Additions
Deductions and/or charges
Net capital before haircuts on securities positions 65,986
Haircuts on securities {26,213)
Net eapital $39.773
AGGREGATE INDEBTEDNESS
From statement of Financial Condition
‘ Payables and accrued expenses $75392
| Total aggregate indebtedness $ 75,392
COMPUTATION OF NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3%) $ 5,026
Minimum net dollar capital required 5,000
Net capital required 5,026

Excess net capital at 1500%
Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital 1.90

RECONCILIATION WITH COMPANY’S COMPUTATION
(Of net capital in Part IIA of Form X-17A-5 as of June 30. 2005)
The haircut on the company’s original focus report was over stated by $3,275

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENT
UNDER RULE 15¢3-3 OF THE SECURITITES AND EXCHANGE
COMMISSION.

The company is exempted from computation under the SEC Rule 15C3-
3(k) (2) (ii) exemptive provision.

INFORMATION RELATING TO PROSESSION OR CONTROL REQUIREMENT
UNDER RULE 15¢3-3

Not applicable, exempt under the SEC Rule 15¢3-3(k) (2) (ii)
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