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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly

authorized.

Dated: Octoberl_{, 2005

ACE SECURITIES CORP.

By: Qi«gy 970%4—‘\

Name: Doris J. Hearn
Title: Vice President

By: Z"VZ/\

Name: Evelyn Echevarria .
Title: Vice President
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Ace Securities Corp. TERM SHEET
Home Equity Loan Trust Series 2005-ASAP1

The following is a Term Sheet. All terms and statements are subject to change.

Ace Securities Corp

$ 5 1 8 ,6 1 0 ,000 (Approximate)

| i . Home Equity Loan T~rust
ﬂ |
Series 2005-ASAP1

Ace Securities Corp
(Depositor)

Deutsche Bank

October 20, 2005

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate ((he “material®), was prepured solely by the Placement Agent(s), is privileged and confidential, is intended for use by the
addressee anty, and may not be pravided to any third party other than the addrassee’s legal, tax, financial andfor accounting advisars fur the purpases of cvaluating such information, Prospective investars are advised ta
read carcfully, and should rely solely on, the final prospectus and prospectus supplement (lhc al Prospectus”) and the Final PPM related to the securities (the “Securitics™) in making their investiment ducisions. This
material does not include all relevant information relating o the Seeurities deseribed herein, particulmty with respect to the risk and speeial considerations clated with an investment in the Securities. All information
contained herein is preliminary and it is andeipared hat such information will change. Any information contained herein will bo more fully described in the Final PPM, “The information contained in (he material should not
be viewed as projections, forecasts, predictions, or opimons with respect to value. Prior to making any invesiment decision, a prospective investor shall reccive und fully review the Final PPM. NOTHING HEREIN

SHOULD BE CONSIDEF AN OFFER TO SELL OR SOLICITATION OF AN OTFER TO BUY ANY SECURITIES. The Placement Agent may held long or short positions in or buy and sell Securitics or related
securities or perform for or solicit investnient banking scevices Trom, any company mentioned hercin, The issuer of e securities has not prepured, reviewed or purticipated i the preparation of bis material, are not

responsible for the accuracy of thix material and have not auhorized the dissensination of this material. The Placement Agent is acting as Placemcent Agent and not acting as an agent for (he issuer in conneetion with the
propased (ransaction, f !

1
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Ace Securities Corp.
Home Equity Loan Trust, Serics 2005-ASAP1

The analysis in this report is based on information provided by Ace Sccuritics Corp. (the “Depositor”).  The information
contained herein is preliminary as of the date hereof and will be supplemented by the applicable final Prospectus and Prospectus
Supplement and any other information subsequently filed with the Securities and Exchange Commission. These materials are
subject to change, completion, or amendment from time to time without notice, and Deutsche Bank Securities Inc. (“DBSI”) is
under no obligation to keep you advised of such changes. These materials are not intended as an offer or solicitation with respect
to the purchase or sale of any sccurity. Any investment decision with respect to the sccurities should be made by you based upon
the information contained in the final Prospectus and Prospectus Supplement relating to the securitics. You should consult your
own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these
securities.

Deutsche Bank

The attached information contains certain tables and other statistical analyses (the “Computational Materials ) which have been

prepared by DBSI in reliance upon information furnished by the Depositor. They may not be provided to any third party other than
the addressec’s lcgal, tax, financial and/or accounting advisors for the purposcs of evaluating said material.  Numerous
assumptions were used in preparing the Computational Materials that may or may not be reflected herein, As such, no assurance

can be given as to the Computational Materials® accuracy, appropriateness or completeness in any particular context; nor as to

whether the Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future

market performance. These Computational Materials should not be construcd as cither projections or predictions or as legal, tax,

financial or accounting advice. Any weighted average fives, yields and principal payment periods shown in the Computational

Materials arc based on prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such

weighted average lives, yields and principal payment periods. In addition, it is possible that prepayments on the underlying assets
will occur at rates slower or'faster than the rates shown in the attached Computational Materials. Furthermore, unless otherwise

provided, the Computational Materials assume no losses on the underlying assets and no interest shortfalls. The specific

chdracteristics of the sccuritics may differ from those shown in the Computational Materials due 1o differences between the actual

underlying asscts and the hypothetical underlying assets used in preparing the Computational Matcrials. The principal amount and

designation of any security described in the Computational Materials are subject to change prior to issuance. Neither DBSI nor

any of its affiliates makes any representation or warranty as to the actual rate or timing of payments on any of the underlying asscts
or the payments or yicld on the securities.

!

An.investor or potential invcétor in the certificates (and cach employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States
Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that arc
provided to such person or entity. However, such person or entity may not disclose any other information relating to this transaction
unless such information is related to such tax treatment and tax structure,

THIS INFORMATION 1S FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE

SECURITIES OR ANY OF ITS AFFILIATES. DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT
FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structursl Term Sheet, Collateral Term Sheet, or Computational Muterials, as appropeine (the “material™), was prupami solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be provided to any third party other than the addressee's fegal, tax, !'n'\nu al and/or accounting advisors for the purposes of eva :hnmnb such information, Prospective investors are advised to
read carcfully, and should rely solely on, the final prospectus and prospeetus supplement (the “Final Prospectus™) related 1o the seeurities (the “Securities™) in making their investment decisions. This materinl does not
include afl relevant information relating to the Sceurities described herein, particularly with respect 1o the risk and special considerations nssociated with an investment in the Seeurities.  All information contained herein
is preliminary and itis anticipated that such information will change, Any information centaingd herein will be more fully described in, and will be supplemented by the preliminary prospeetus supplement, if applicable,

and the Final Prospeetus. The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment deeision, o prospe V\.
nvestor shull reccive and fully review the Final l‘ro«.p\_uus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 10O BUY ANY S(
The Underwriter may bold long er short positions in or buy and selt Securities or relate urities or perfor for or solicit investment banking serviees {from, any company mentiened herein, The issuer of
hias not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not awhorized the dissemination of this material. “The Underwriter is acting as

unduerwriter and o1 acting as an agent for the issuer in conneetion with the proposed transaction..
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Ace Securities Corp.
Home Equity Loan Trust, Serics 2005-ASAPI

TERM SHEET DATED October 20,2005
Ace Securities Corp.
Home Equity Loan Trust, Series 2005- ASAPI
i $518 610 000 (Approximate) '

Subject to 10% variance

Deautscha Bank

’ To 10% Optional Termination
' WAL ';,';;'c‘:[e’:: Pmt Interest ngal Expected
11 Class App_roxlmatc | Type  (yrs) Window Delay Accrual | Final | Ratings
il | Size($) | | | (monthe) (days)  Basis | Maturity | siM |
Offered Certificates:

A-1 199,395,000 TFloat 205 1-78 0 ACT/360  September 2035 AAA/Aaa
A-2A 98,403,000 Float 087 1-20 0 ACT/360  September 2035 AAA/ Aaa
A2 66,658,000  Float 2.00 20-32 0 ACT/360  September 2035 AAA/ Aaa
A2C 12,534,000  Float 3.00 32-56 0 ACT/360  Scptember 2035 AAA/ Aaa
A-2D 28,174,000 Tloat  5.99 56-78 0 ACT/360  Scptember 2035 AAA/ Aaa
M-1 64,303,000 TFloat 474 41-78 0 ACT/360  Scptember 2035 AA+/A2
M-2 16,207,000 Float 449 39-78 0 ACT/360  September 2035 AA
M-3 4,444,000 Float 445 39-78 0 ACT/360  Scptember 2035 AA-
M-4 9,149,000 Float 444 38-78 0 ACT/360  Scptember 2035 A+
M-5 5,489,000 Tloat  4.42 38-78 0 ACT/360  September 2035 A
M-6 3,398,000 TFloat 442 38-78 0 ACT/360  Scptember 2035 A-
M-7 4,967,000 Float 433 37-78 0 ACT/360  September 2035 BBB+
M-8 2,875,000 Float  4.05 37-68 0 ACT/360  September 2035 BBB
M-9 2,614,000 Float  3.57 37-56 0 ACT/360  Scpiember 2035 BBB-
Total 518,610,000 ‘ :

|
‘ Pricing Speed

Fixed-Rate Mortgage Loans
Adjustable-Rate
Mortgage L.oans

100% PPC (4% CPR growing to 23% CPR over 12 months )
100% PPC (5% CPR in month 1, an additional 2% CPR for cach month lhercaﬁcr, building to 27%
CPR in month 12 and remaining constant at 27% CPR until month 23, increasing to and remaining
constant at 60% CPR from month 24 until month 27 and decreasing and remaining constant at 30%
CPR from month 28 and thercalter; provided, however, the prepayment rate will not exceed 85%
CPR per annum in any period for any percentage of PPC)

J :

R ‘Transaction Overview
The Class A-1 Certificates and the Class A-2A, Class A2B, Class A-2C and Class A-2D Certificates
(collectively, the “Class A-2 Certificates™; and together with the'Class A-1 Certificates, the “Senior
4 Certificates” or “Class A Certificates™), the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, .
“u ; Class M-6, Class M-7, Class M-8 and Class M-9 Ccruﬁc?lcs (collectively, the “Mezzanine Certilicates. |
t

Certificates:

The Class A-1 Céruhcam arc backed by conforming principal balance fixed-rate and adjustable- ralcl

first and sccond licn mortgage loans (“Group | Mortgage Loans”) and the Class A-2 Certificates arc
backed by fixed-rate and adjustable-rate first and sccond lien mortgage loans with conforming and non-
conforming prlnupal balances (“Group 11 Mortgage Loans”) The Mc7zan|nc Ccruhcatcs are backed by
the Group | Mortga;:,c Loans and Group 11

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, a8 appropriate (the "m:ucrizﬂ“) was prepared solely by the Underwriter(s), is priviteged and confidential, is intended for use by the
addressee only, and may not be provided to any third purty other than the addressee’s legal, 1ax, financial and/or nccounting advisors for the pumoses of evaluating such information. Prospective investors are advised to
read carefully, and should rely sol«.ly on, the final prospuectus and prospectus supplement (the “Final Prospectus™) related to the securitics ((In. *Securities” )ln making their investment decisions, “This material does not
include all relevant information relating 1o the Securitics deseribed herein, p'arncul |rly with respect to the risk and special considerations associated with an investment in the Sceurities,  All information conluined herein
is preliminary and itis anticipated that such information will change. Any information containgd herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicy \b]u
and the Final I’r()\pum‘: The information comained in the materiat should not be viewed as projections, (orecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shal) reecive and fully review the Fino I rospectus Supplement, NOTHING HEREIN SHOULD BT CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hald long or short pmmmn nor hn) and sell Secorities or reluted securities or perform for or solicitinvestiment banking services from, any company mentioned herein, The tssuer of (he seeurities
has not prepared, reviewed or participated in the preparation of this material, are nol responsible for the accuracy of this materind and have notauthorized the dissemination of this material, ‘The Underwriter is acting as
undurwriter and not acting as an agen for the issuer in conncetion with the proposed trnsaction.. 3
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Ace Securities Corp. Doutschs Bank
Home Equity Loan Trust, Series 2005-ASAP1

ransac Overvi

Certificates Mortgage Loans (collectively, the “Mortgage Loans™). The Scnior Certificates along with the
(Continued): Mezzanine Certificates are referred to herein as the “Offered Certificates.” The pass-through rate
on the Class A-1 Certificates will be the lesser of (i) One-Month LIBOR plus a margin and (ii) the
oapplicable Net WAC Pass-Through Rate. The pass-through rates on the Class A-2 Certificates \(Vi”
be the lesser of (i) One-Month LIBOR plus their rcépcctivc margins and (ii) the applicablc Net
WAC Pass-Through Rate. The pass-through rates on the Mezzanine Certificates will be the lesser
of (i) One-Month LIBOR plus their respective margins and (ii) the applicable Net WAC Pass-
Through Rate.

1 |
Collateral: As of the Cut-off Date, the Mortgage Loans will consist of approximately 3,201 adjustablc-rate
and fixed-rate, first and second lien, closed-end, mortgage loans. The aggregate outstanding
principal balance of the Mortgage Loans is approximately $522,792,584 as of the Cut-off Date.
The Mortgage Loans will be separated into two groups. The Group | Mortgage Loans will
represent approximately 2,050 conforming principal balance fixed-rale and adjustable-rate
Mortgage Loans totaling approximately $257,283,717 and the Group I1 Mortgage Loans will
represent approximately 1,151 conforming and non-conforming principal balance fixed and
adjustable-rate Mortgage l.oans totaling approximately $265,508,867. ‘

Class A Certificates: Class A-1, Class A-2A, Class A-2B, Class A-2C and élass A -2D Certificates l

Class M Certificates: Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8 and
Class M9 Certificates ‘ 4

Decpositor: Ace Sceuritics Corp. (FAce™)

Master Servicer and Wells Fargo Bank, National Association

Securities Administrator:

Servicer: Ocwen Loan Servicing, LL.C

Trustee: HSBC Bank USA, National Association

Custodian: Wells Fargo Bank, National Association

Credit Risk Manager: The Murrayhill Company

Underwriter: Deutsche Bank Securities Inc.

Swap Provider: TBD

Cut-off Date: October 1, 2005

Expected Pricing: Week of October 24, 2005

Expected Closing Date: On or about October 31, 2005

Record Date: The Record Date Tor the Certificates will be the business day immediately preceding the related
Distribution Date.

Distribution Date: 25" day of cach month (or the next business day if such day is not a business day) commencing in
November 2003.

This Structural Term Sheet, Colluteral Term Sheet, or Camputational Materials opriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third purty other than the addresies’s legul anciat snd/or accounting advisors for the purposes of evaluating such information, Prospective investors arc advised to
rend carefully, and should rely sofely on, the final prospectus and prospectus supplement (the ik Pros s™) related o the seeurities (the "Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Seeuritics deseribed herein, particularly with respect to the risk and special considerations associated with an investment in the Seeurities.  All information contained hercin
is prefiminary and it is anticipated thal such information will ehange. Any information contained herein will be more fully deseribed in, and will be supplenmiented by the prelim inary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not he viewed as projections, forecasts, predictions, or opinions with respect (o value, Prior to making any investment decision, s prospective
investor shall receive and (ully review the Finad Prospecius Supplement. NOTHING HEREIN SHOULD BE CONSHMERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
‘The Underwiiter may hold long or short positions in or buy and sell Securities or related seeurities or perform {or or solicit investment banking services from, any company mentioned herein, The issuer of the securities
has not prepared, reviewed or participated in the preparation of this materialb, sre not responsible for the aceuracy of this material and have not authorized the dissemination of this material, The Underwriter is ueting s
underwriter and not acting as an agent for (he issuer in connection with the propased transaction., 4

|TPW: NYLEGAL:388588.1] 17988-00000 10/16/2003 06:53 PM




Ace Securities Corp.

Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Transaction Overview (Cont.)

Determination Date: - The Determination Date with respect to any Distribution Date is the 15" day of the month in
which the Distribution Date occurs or, if such day is not a business day, on the immediately
" preceding busincss day.

Due Period:

The Due Period with respect to any Distribution Date commences on the second day of the month
immediately preceding the month in which such Distribution Datc occurs and ends on the first day
of the month in which such Distribution Date occurs.

Prepayment Period: The Prepayment Period with respect to any Distribution Date shall be (i) with respect to principal
prepayments in full, the period from the 16th of the month immediately preceding the Distribution
Date to the 15th of the month of the Distribution Date and (i) with respect to principal
prepayments in part, the calendar month immediately preceding the month in which the
Distribution Date occurs.

Interest Acerual Period: Interest will initially accrue on all Certificates {from the Closing Date to (but excluding) the first
Distribution Date, and thereaficr, from the prior Distribution Date to (but excluding) the current
Distribution Date on an actual/360 basis. The Certificates will initially settle flat (no accrued

interest).
Interest Distribution For the Certificates of any class on any Distribution Date is equal to interest accrued during the
Amount: related Interest Accrual Period on the Certificate Principal Balance of that class immediately prior

to such Distribution Date at the then applicable pass-through rate for such class, and reduced (to
not less than zero), in the case of each such class, by the allocable share, if any, for such class of
prepayment interest shortfalls (o the extent not covered by Compensating Interest paid by the
Master Servicer or the Servicer and shortfalls resulting from the application of the
Servicemembers® Civil Relief Act or similar state or local laws.

Senior Interest For the Class A Certificates on any Distribution Date is an amount equal to the sum of the Interest
Distribution Amount; Distribution Amount for such Distribution Date for each such class and the Interest Carry Forward
Amount, if any, for such Distribution Date for each such class.

Administration Fee Rate:  The Master Servicer, Servicer and Credit Risk Manager will be paid monthly fees on the
outstanding principal balance of the Mortgage Loans. These fecs initially aggregate to a weighted
average cost of approximately 0.5275% for the Mortgage Loans.

Compensating Interest: The Servicer will be required to cover Prepayment Interest Shortfalls on prepayments in full on the
Mortgage Loans up to the Servicing Fee. 1f the Servicer fails to make any required Compensating
Intercst payment, the Master Scrvicer will be required to do so up to the Master Servicing Fee,

Prepayment Interest Interest shortfalls attributable to voluntary principal prepayments on the Mortgage Loans.
Shortfalls:
Optional Termination: On any Distribution Date on which the aggregate outstanding principal balance of the Mortgage

Loans as of the related determination date is less than or equal to 10% of the aggregate outstanding
principal balance of the Mortgage Loans as of the Cut-off Date, the Master Servicer may
repurchase all of the Mortgage l.oans and REO propertics remaining in the trust, causing an carly
retirement of the certificates, but is not required to do so.

This Structural Term Sheet, Collateral Term Sheet, or Camputational Materials, as appropriate (the “material™), was prepared solely by the Underwrite
addressce only, and may not be provided 10 any third party other than the addre: Yepal, 12 ancial andfor accounting advisors for the purposes of ating such information. Prospective investors arg advised (o
read carefully, and should rely solely on, the final prospectus and prospeetus supplement (the is™) related to the securitics (the “Securities™) in making their invesiment decisions. This material does not
include all relevant information rebating to the Securities described herein, particult \rly withy regpect to the and special congiderations associated with an investment in the Seeurities, Al information contained herein
is preliminary and it is amticipated that such information will change. Any information contained herein will bo more fully described in, and witl be supplemented by the prefininary prospectus supplement, il applic: \bh.
and the Final l‘mmu.(ua “The information contained in fhe material should not be viewed as projections, forecasts, predictians, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall receive and Tully review the Final Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Sceurities or related securities or perform tor or solicit investment banking services from, any company mentioned hercin. The issuer of the sceurities
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the aceuracy of this material and have not autharized the dissemination of this material, The Underwriter is acting, ax
undeewriter and not acting as an agent for the issuet in connection with the proposed temsaction.,
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Ace Securities Corp.

Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Transaction Overview (Cont.)

Monthly Servicer The Servicer will collect monthly payments of principal and interest on the Mortgage l.oans and
Advances: will be obligated to make advances of delinquent monthly principal and interest payments. The
Servicer is required to advance delinquent payments of principal and interest on the Mortgage
Loans only to the extent such amdunts are deemed recoverable. 1f the Sulrvmccr fails to make any
such advance, the Master Servicer will be required to do so subject to its determination of
recoverability, The Servicer and the Master Servicer are entitled to be reimbursed for these

advanccs, and thercfore these advances are not a form of credit enhancement.

!
Credit Enhancement: 1) Excess Interest;

2) Net Swap Payments received trom the Swap Provider (if any)
3) Overcollateralization (“OC™); and
4) Subordination 4

Allocation of Losses: Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
Net Monthly Excess Cashflow, sccond, to the Class CE Certificates, third, to the Class M9
Certificates, fourth, to the Class M-8 Certificates, fifth, to the Class M-7 Certificates, sixth, to the
Class M-6 Certificates, seventh, to the Class M-5 Certificates, eighth, to the Class M4
Certificates, ninth, to the Class M-3 Certificates, tenth, to the Class M-2 Certificates, and cleventh,
to the Class M-1 Certificates. Therc will be no allocation of Realized ‘Losscs to the Class A
Certificates. Investors in the Class A Certificates should note, however, that although Realized
Losses cannot be allocated to such Certificates, under certain loss scenarios there may not be
enough principal and interest on the Morigage Loans to distribute to the holders of the Class A
Certificates all principal and interest amounts to which they are then entitled.

Once Realized Losses have been allocated to the Mezzanine Certificates, such amounts with
respect to such Certificates will no longer acerue interest and such amounts will not be reinstated
thereafler. However, the amount of any Realized Losses allocated to the Mezzanine Certificates
may be distributed to such certificates on a subordinated basis on any Distribution Date from Net
Monthly Excess Cashflow, if any is available for such distribution and any Net Swap Payments
paid by the Swap Provider.

Required Overcollateralization refers to the amount by which the aggregate principal balance of the
Overcollateralization Mortgage Loans cxceeds the Certificate Principal Balance of the Certificates. This excess (the
Amount: “Overcollateralization Amount™) is intended to protect the certificatcholders against shortfalls in

payments on the Certificates, The Required Overcollateralization Amount for the Certificates,
which will be fully established at issuance, is anticipated to be approximately 0.80% of the
aggregate principal balance of the Mortgage Loans as of the Cut-off Date. On or afler the
Stepdown Date and provided! that a trigger cvent is not in - effect, the Required
Overcollateralization Anmount may be permitted to decrease to approximately 1.60% of the
aggregate principal balance of the'Mortgage Loans as of the end of such Duc Period, subject to a
floor amount of approximately 0.50% of the aggregate outstanding principal balance as of the Cut-
off Date. If, due to losses, the Overcollateralization Amount is reduced below the Required
Overcollateralization Amount, excess spread, if any is available will be paid to the Certificates
then entitled to reccive distributions in respect of principal n order to reduce the Certificate
Principal Balance of such Certificates to the extent necessary to reach the Required
Overcollateralization Amount., In' addition, Net Swap Payments paid by the Swap Provider may
be used to restore or maintain the Required Overcollateralization Amount.

Overcollateralization An Overcollateralization Increase An1()unl for any Distribution Date is the amount of Net Monthly
Increase Amount: Excess Cashflow actually applicd as an accelerated payment of principal to the extent the Required

Overcollateralization Amount exceeds the current Overcollateralization Amount.

‘This Structural Term Sheet, Collatera] Term Sheet, or Computational Materials,

S wpmprmlu (the "material”
addressee only, and may not be pravided to any third party other than the i

). was prepared sofely by the Underwriter(s), is privileged and confidential, is intended for use by the
ounting advisors for the purposes of ovaluating such information. Prospective investors are advised (@
refully, and should rely solely on, the final prospe S c ) related to the securities (the “Sceuritics™) in making their investment decisions. This material does not
include all relevant information relating to the Sceurities deseribed herein, pa rticul: irly with respe and speeial considerations associated with an investment in the Securitics,  All information confained herein
is preliminary and it is anticipated that such information will change. Any information contained hercin will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecnsts, predictions, or opinions with respeet to value. Prior to making any investment decision, a prospective
investor shall receive and Mully review the Final Prospectus Supplement, NOTHINGEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SIZCURITIES,
The Underwriter may hold long or short positions in or buy and selt Sceurities or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of (he seeuritics
has not prepared, reviewed or paricipated in the preparation of this material, are not responsible for the aceuracy of this material and have nocinthorized the dissemination of this material, The Undeewriter is acling oy
underwriter and a0t acting s an agent for the issuer in conneetion with the proposed transaction.. 6
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Transaction Overview (Cont.)

Overcollateralization An Overcollateralization Reduction Amount for any Distribution Date is the amount by which the

Reduction Amount: current Overcollateralization Amount cxceeds the Required Overcollateralization Amount after
taking into account all other distributions to be made on the Distribution Date limited to the
distribution of principal on the Mortgage Loans.

Stepdown Date: Is the carlier of (i) the first Distribution Date on which the Certificate Principal Balances of the
Class A Certificates have been reduced to zero and (ii) the later to occur of (x) the Distribution
Date occurring in November 2008 and (y) the first Distribution Date on which the Credit
Enhancement Percentage (calculated for this purpose only afier taking into account distributions of
principal on the Mortgage Loans, but prior to any distribution of principal to the holders of the
Certificates) is cqual to or greater than approximately 45.00%.

Credit Enhancement The ‘Credit Enhancement Percentage for any class and any Distribution Date is the percentage

Percentage: obtained by dividing (x) the aggregate Certificate Principal Balance of the class or classcs
subordinate thereto (which includes the Overcollateralization Amount) by (y) the aggregate
principal balance of the Mortgage Loans, calculated after giving effect to scheduled payments of
prin¢ipal due during the related Due Period, to the extent received or advanced, and unscheduled
collections of principal received during the related Prepayment Period and distribution of the
Principal Distribution Amount to the holders of the Certificates then entitled to distributions of
principal on the Distribution Date.

Class (S/M) Initial CE % E % On/After Step Down Date
A AAA/Aaa 22.50% 45.00%
M-1 AA+A2 10.20% 20.40%
M2 AA 7.10% 14.20%
M-3 AA- 6.25% 12.50%
M-4 A+ 4.50% 9.00%
M-5 A 3.45% 6.90%
M-6 A- 2.80% 5.60%
M-7 BBB+ 1.85% 3.70%
M-8 BBB 1.30% 2.60%
M-9 BBB- 0.80% 1.60%
Net Monthly Excess For any Distribution Date is equal to the sum of (i) any Overcollateralization Reduction Amount
Cashflow: and (ii) the cxcess of the Available Distribution Amount, net of any Net Swap Payment and the

Swap Termination Payment, if any, required to be made by the Sccurities Administrator, on behalf
of the supplemental interest trust (described below), to the Swap Provider under the Swap
Agreement, over the sum of (w) with respeet to the Class A Certificates, the Senior Interest
Distribution Amount for such Distribution Date, (x) with respect to the Mezzanine Certificates, the
Interest Distribution Amount for such Distribution Date and (y) the amount of principal required to
be distributed to the holders of the Certificates on such Distribution Date.

Net WAC Pass-Through  Class A-1 Certificates or Class A-2 Certificates: The per annum rate (subject 1o adjustment based

Rate: on the actual number of days clapsed in the related Interest Accrual Period) equal to a fraction,
cxpressed as a percentage, the numerator of which is the amount of interest which accrued on the
Mortgage L.oans in the related loan group in the prior calendar month minus the fees payable to the
Servicer, the Master Servicer and the Credit Risk Manager with respect to the related Mortgage
Loans for such Distribution Date and the Group 1 Allocation Percentage or Group [ Allocation
Pereentage, as applicable, of any Net Swap Payment or Swap Termination Payment made to the
Swap Provider for such Distribution Date and the denominator of which is the aggregate principal
balance of the Mortgage Loans in the rclated loan group as of the last day of the immediately
preceding Due Period (or as of the Cut-off Date with respect to the first Distribution Date), after
giving clleet to principal prepayments received during the related Prepayment Period.

!
!

i

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressce only, and may not be provided to any third party other (han the addressee’s Jegad, tax, financial and/or nccounting advisors for the purposes of evatuating such information. Prospective investors are advised Lo
read carefully, nnd should rely solely on, the final prospeciuis and prospectus supplement (the *Final Prospectus™) related 1o the securities (the “Securities™) in making their invesiment decisions. This material does not
include all relevant information relating 1o the Securities described hercin, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein
is preliminary and it is anticipuied that such information will change. Asy information contained herein will be more fully deseribed in, and will be supplemented by the predinvinary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the material should not he viewed as projections, forecasts, predictions, or opinions with respeet to value. Prior to making any investment ducision, g prospective
investar shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwmises may hobd ong or shor positions in or buy and selt Securities or related secoritios or perform for or sokicit invesiment banking s s frow, any company wentionced herein, The issuer of the securities
has not prepared, reviewed or participated in the prepasation of this materia, are not hle far the aceuracy of this material and have not autharized the dissemination of this material. The Underwriter ts acting as
underwriter and net actibg as e agent for the issuer in connection with the proposed transaetion.,
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Ace Securities Corp.

. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Transaction Overview (Cont.)
Net WAC Pass- © . Mezzanine Certilicates: The per annum rate  cqual to (x) the weighted average (weighted in
Through Rate i proportion to the results of subtracting from the aggregate principal balance of cach loan group,
(Continued): ‘ the current principal balance of the related Class A Certificates) of (i) the Net WAC Pass-Through
I 1 | Rate for the Class A-1 Certificates and (ii) the Net WAC Pass-Through Rate for the Class A-2
| Certificates.

! Group | Allocation Percentage: The aggregate principal balance of the Group I Mortgage Loans
v divided by the sum of the aggregate principal balance of the Group | Mortgage Loans and the
Group 1l Mortgage Loans.

Group It Allocation Percentape: The aggregate principal balance of the Group Il Mortgage Loans
divided by the sum of the aggregate principal balance of the Group 1 Mortgage Loans and the
Group Il Mortgage Loans.

Net WAC Rate If on any Distribution Date the Pass-Through Rate for any class of the Scries 2005-ASAPI

Carryover Amount: Certificates is limited by the related Net WAC Pass-Through Rate, such class will be entitled to
the “Net WAC Rate Carryover Amount”™ which will be equal to the sum of (i) the excess of (a) the
amount of interest that would have accrued on such class based on one month LIBOR plus the
related margin over (b) the amount of interest accrued on such class based on the related Net
WAC Pass-Through Rate and (ii) the unpaid portion of any related Net WAC Rate Carryover
Amount from the prior Distribution Date together with accrued interest on such unpaid portion of
one month LIBOR plus the related margin for the most recently ended Interest Accrual Period.
Any Net WAC Rate Carryover Amount will be paid on such Distribution Date or future
Distribution Daltes to the extent of funds available, The Net WAC Rate Carryover Amount will be
distributed from ccrtain amounts received by the Sccuritics Administrator, on behalf of the
supplemental interest trust (described below), under the Swap Agreement, if any, and from the Net
Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or on any
subsequent Distribution Date to the extent of available funds. The ratings on cach class of
Certificates do not address the likelihood of the payment of any Net WAC Rate Carryover
Amount from Net Monthly Excess Cashflow.

Swap Agreement: On the Closing Date, the Trustee will enter into a Swap Agreement with the Swap Provider

described in the prospectus supplement. The Swép Agreecment will have an initial notional
amount of $[522,792,584.23]. Under the Swap Agreement, the Trust (through a supplemental
intercst trust) will be obligated to pay an amount equal to [4.55]% per annum on the notional
amount as set forth in the Swap Agrcement to the Swap Provider and the Swap Provider will be
obligated to pay to the supplemental interest trust, for the benefit of the holders of the Offered
Certificates, an amount cqual to onc-month LIBOR on the notional amount as sct forth in the
Swap Agreement until the Swap Agreement is terminated. Only the net amount of the two
obligations will be paid by the appropriate party (the “Net Swap Payment™). Scc the attached
schedule.

A scparate trust created under the pooling and servicing agreement (the “Supplemental Interest
Trust”) will hold the Swap Agreement. The Swap Agreement and any payments made by the
Swap Provider thereunder will be assets of the Supplemental Interest Trust but will not be asscts
of any REMIC,

Upon carly termination of the Swap Agrecment, the Supplemental Interest Trust or the Swap
Provider may be liable to make a termination payment (the *‘Swap Termination Payment®) to the
other party (regardless of which party caused the termination). The Swap Termination Payment
will be computed in accordance with the procedures sct forth in the Swap Agreement. In the
event that the Seccuritiecs Administrator, on behalf of the Supplemental Interest Trust, is
required to make a Swap Termination Payment, that payment will be paid on the related
Distribution Date, and on any subsequent Distribution Dates until paid in full, gencrally,
prior to distributions to Certificatcholders.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materisls, as appropriate (the “material™), was prepured solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third parly other than the addressee's legal, 1ax, financial andfor accounting advisors for the purposes of evaluating such information, Prospective investors are advised w
read carcfully, and should rely Quh.ly on, the final prospectus and praspectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions, This material does not
include ofl relevant information refuting to the Securitics described herein, purticularly with respeet 10 the risk and special considerations nssociated with an investment in the Securitics.  All information contained herein
is pretiminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemenied by the prelim inary prospectus supplement, if applicable,
and the Final Provpuc\m The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet to value, Prior 1o making any. mvuslmull decision, n prospeclive
investor shall receive and fully review the Final quspulux Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURL
The Underwriter may hold long or short positions in or l)uy and sell Securities or related securities or purfarm for or solicitinvestiment banking services from, any company mentioned herein, The issuer of th
has not prepared, reviewed or pacticipated in the preparation of this material, are not responsibie for the aceuraey of this matenial and have not awthorized the disseminaion of this material. The Underwriter is neling as
wnderwriter and not acling as an agent for the issuer in consieetion with the proposed transaction..
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

‘ Transaction Overview (Cont.)

Available Distribution  For any Distribution Date, net of the administrative fees, an amount cqual to (i) the aggregate
Amount; amount of scheduled monthly payments on the Mortgage Loans due on the related Due Date and
‘ received on or prior to the related Determination Date; (ii) unscheduled payments in respect of the
| Mortgage Loans (including prepayments, insurance procecds, liquidation proceeds, subscquent |
! recoveries and proceeds from repurchases of and substitutions for the Mortgage Loans occurring
during the Prepayment Period or proceeds from the repurchase of the Mortgage Loans duc to the
Optional Termination of the Trust); (iii) all P&1 Advances with respect to the Mortgage Loans
received for the Distribution Date; (iv) all Compensating Interest paid by the Servicer or the
Master Servicer in respect of Prepayment Interest Shortfalls for the related Due Period; and (v)
Net Swap Payments payable by the Swap Provider.

Class A Principal Until the Stepdown Date, or if a Trigger Event occurs, the Class A Certificates will receive the
Distribution Amount: principal collected on the Mortgage Loans plus any cxcess interest required to maintain the

Required Overcollateralization Amount until the aggregate Certificate Principal Balance of the
Class A Certificates has been reduced to zero. On or after the Stepdown Date, if no Trigger Event
occurs, principal paid on the Class A Certificates will be an amount such that the Class A
Certificates will maintain approximately a 45.00% Credit Enhancement Percentage (2x the Class
A Initial Credit Enhancement Percentage).

The Class A Principal Distribution Amount will generally be distributed to the holders of the Class
A-1 Certificates and the Class A-2 Certificates concurrently, on a pro rata basis, based on the
related Class A principal allocation percentage (for any Distribution Date, the percentage
equivalent of a fraction, the numerator of which is the principal remittance amount for the Group |
Mortgage Loans (in the case of the Class A-1 Certificates) or the principal remittance amount for
the Group Il Mortgage Loans (in the casc of the Class A-2 Certificates) and the denominator of
which is equal to the principal remittance amount for all of the Mortgage Loans) for cach such
class for such Distribution Date.

Principal distributions to the Class A-2 Certificates will be allocated scquentially to the Class A-
2A, Class A-2B, Class A-2C and Class A-2D Certificatcs, in that order, until the Certificate
Principal Balance of cach such class has been reduced to zero.

Class M Principal The Mezzanine Certificates will not receive any principal payments until the Stepdown Date. On
Distribution Amount: or after the Stepdown Date (if no Trigger Event occurs), principal will be paid to the Mezzanine
Certificates, first to the Class M1 Certificates until it recaches approximately a 20.40% Credit
Enhancement Percentage (2x the Class M-1 Initial Credit Enhancement Percentage), second to the
Class M-2 Certificates until it reaches approximately a 14.20% Credit Enhancement Percentage
(2x the Class M -2 Initial Credit Enhancement Percentage), third to the Class M-3 Cerlificates until
it reaches approximately a 12.50% Credit Enhancement Percentage (2x the Class M3 Initial
Credit Enhancement Percentage), fourth to the Class M-4 Certificates until it reaches
approximately a 9.00% Credit Enhancement Percentage (2x the Class M-4 Initial Credit
Enhancement Percentage), fifth to the Class M5 Certificates until it reaches approximately a
6.90% Credit Enhancement Percentage (2x the Class M-5 Initial Credit Enhancement Percentage),
sixth to the Class M-6 Certificates until it rcaches approximately a 5.60% Credit Enhancement
Percentage (2x the Class M-6 Initial Credit Enhancement Percentage), seventh to the Class M-7
Certificates until it rcaches approximately a 3.70% Credit Enhancement Percentage (2x the Class
M-7 Initial Credit Enhancement Percentage), eighth to the Class M-8 Certificates until it reaches
approximatcly a 2,60% Credit Enhancement Percentage (2x the Class M-8 Initial Credit
nhancement Percentage), and ninth to the Class M-9 Certificates until it reaches approximately a
1.60% Credit Enhancement Percentage (2x the Class M-9 Initial Credit Enhancement Percentage).

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, os appropriste (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised
read carcfully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus™) related to the seeuritivs (the “Securities™) in making their investment decisions. This material does not
include all relovant information relating to the Sceurilics described herein, particularly with respeet to the risk and special considerntions associated with an investment in the Securities, All information contained herein
is preliminary and i is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the marterial should not be viewed as projections, forecasts, predictions, or opinions with respeet to value. Prior to making any investment decision, a prospectivi
investor shali reeeive and Tully review the Final Prospectus Supplement, NOTTHNG HEREIN SHOULD B CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold fong or short positions in ar buy and sell Securities or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the seeurilics
has not prepared, reviewed or participated in the preparation of 1his material, are not responsible for the acenracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as
underwriter and not acting as an agent For the issuer in connection witl the proposad rnsaction.,
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Ace Securities Corp.
Home Equity Loan Trust, Serics 2005-ASAP1

Transaction Overview (Cont.)

Coupon S‘tep-up: ' On the Distribution Date following the first possible optional termination date, the margins on the Class A
Certificates and the Mezzanine Certificates will increase to the following, subject to the applicable Net
WAC Pass-Through Rate.

Deutsche Bank

\ ' I
; 1 ] 1 } las After Optional Terminatio L
A 2 x Margin
M The lesser of 1.5 x Margin and Margin plus 0.50% j
Trigger Event: If either the Delinquency Test or Cumulative Loss Test is violated.
Dclinquency Test: The determination on any Distribution Date that the percentage obtained by dividing (x) the principal

amount of (1) Mortgage Loans delinquent 60 days or more, (2) Mortgage Loans in foreclosure, (3) REO
Properties and (4) Mortgage Loans discharged duc to bankruptey by (y) the aggregate principal balance of
the Mortgage Loans, in cach case, as of the last day of the previous calendar month, excecds 34.50% of the
Credit Enhancement Percentage.,

Cumulative Loss Test: The determination on any Distribution Date that the aggregate amount of Realized Losses incurred since

the Cut-off Date through the last day of the related Duc Period divided by the aggregate principal balance

of the Mortgage Loans as of the Cut-off Date exceeds the applicable percentages set forth below with
respect to such Distribution Date:

istribution D ccurring i Percentage !
November 2007 to October 2008 2.25%, plus 1/12th 0f 0.50% for each month thereafter
November2008 to October2009 2.75%, plus 1/12th of 1.00% for cach month thercafter !
November 2009 1o October 2010 3.75%, plus 1/12th 0f 0.75% for cach month thercafter
November 2010 to October 2011 4.50%, plus 1/12th 0 0.25% for each month thercafter
November 2011 and thercaficr 4.75%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, ns appropriate (the “material™), was prepured solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee onty, and may not be pravided to any third party other than the addressee’s Jegal, tax, financial and/or accounting advisors for the purpeses of evatuating such information. Prospective investors are advised o
read carefully, and should rL,Iy soluly on, the final prospectus and prospectus supplement (tho “Final Prospeetus™) related to lhg \Lcunllz.% (the* L.Lul‘ll )m making their investment decisions, This matertal does not
include all relevant information relating to the Securities deseribed herein, particularly with respeet to the risk and special considerations associated with an i in the Secunitics. All information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more Tally dcscribcd in, and will bu supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall receive and Tully review the Final Prospectus Supplement,. NOTHING HEREIN SHTOULD BE CONSIDERED AN OFFER 1O SELL OR SOLICITATION OF AN OFFER TO 8UY ANY SIICURITELS,
The Underwriter may hold long or short positions in or buy and sell Securitics or related seenrities or perform for or solicit investment banking services from, any company mentiened herein, The ssuer of he seeurilivs
has nol prepared, reviewed or pacticipated in the preparation of this materinl, are not responsible for the aceuracy of this inaterial and have not autharized the dissemination of this material, “Fhe Underwriter is aeting as

underwriter and not acting as an agent for the issuer in conaection with (e proposed teansaciion, 10
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

Transaction Overview (Cont.)

Payment3 Priority: On cach Distribution Date, the Available Distribution Amount (nct of any Net Swap Payments payablt.:1
; by the Swap Provider) will be distributed as follows:
'! . To tt‘w Supplemental Interest Trust, © pay any Net Swap Paymcnt or the Swap Tcrmmauon
] Payment (not caused by a Swap Provider Trigger Event (as defined in the Swap |/\grccmcnt)) owcd

to the Swap Provider.

2. To pay interest to the Class A Certificates, pro rata, including any accrued unpaid interest from a
prior Distribution Date, then ‘to pay interest excluding any accrued unpaid interest from a prlor
Distribution Date to the Mc77anmc Cecrtificates, on a scquential basis,

3. To pay principal to the Class A Certificates in accordance with the principal payment provisions
described above.

4. To pay principal to the Mezzanine Certificates in accordance with the principal payment provisions
described above.

5. Trom excess interest, if any, to the Certificates then entitled to receive distributions in respect of
principal in order to reduce the Certificate Principal Balance of the Certificates to the extent
necessary to maintain the Required Overcollateralization Amount.

6. From excess interest, if any, to pay the Interest Carry Forward Amounts on the Mezzanine
Certificates, on a sequential basis.

7. From excess interest, if any, (o pay the allocated Realized Losses on the Mcuamnc Certificates, on
a scquential basis. J

8. I'rom excess interest, if any, to pay the Net WAC Rate Carryover Amount on the Class A
Certificates and the Mcezzanine Certificates in the same order of priority as described in 2 above.

9. From excess interest, iff any, to pay the Swap Termination Payment (caused by a Swap Provider
Trigger Event under the Swap Agreement) owed to the Swap Provider.,

10. To pay any remaining amount to the non-offered certificates in accordance with the Pooling and
Servicing Agreement.

Any Net Swap Payments on deposit in the Supplemental Interest Trust will be paid as follows:

1. To pay any Net Swap Payment or the Swap Termination Payment (not caused by a Swap Provider
Trigger Event (as defined in the Swap Agreement)) owed to the Swap Provider

2. To pay any unpaid interest on the Class A Certificates, pro rata, including any accrued unpaid
interest from a prior Distribution Date and then to pay any unpaid interest including any accrued
unpaid interest from prior Distribution Dates to the Mezzanine Certificates, sequentially.

3. To pay the Net WAC Rate Carryover Amount on the Class A Certificates and Mezzanine
Certificates remaining unpaid in the same order of priority as described above.

4. To pay any principal first, on the Class A Certificates, pre rata, and second, on the Mezzaninc
Certificates, sequentially, in accordance with the principal payment provisions described above in
an amount necessary to maintain the Required Overcollateralization Amount.

5. To pay any allocated Realized Losses remaining unpaid on the Mezzanine Cerltilicates,
sequentially

This Structural Term Sheet, Collaternl Verm Sheut, or Computational Matcrials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidemial, is intended for use by the
nddressee only, and may not he provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised (o
read carefubly, and should rely solely on, the final prospectus and prospeetus supplement (the “Final Prospectus™) relnted 1o the securities (the “Sceurities™) in making their invesiment decisions. This material does not
include all relevant information relating to the Seeurities duscribed herein, particutarly with respect 1o the risk and special considerations associated with an mvestment in the Securitics. Al information contained hercin
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The infurmation contained in the material should not be viewed as projections, forecasts, predictions, or opinions wilh respeet (o value. Prior (o making any investment decision, 8 prospective
investor shiall receive and fully review the Final Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold lang or short positions in or buy and sell Securilies or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of (he seeurities
lhas not prepared, reviewed or participated in the preparation of this material, are not responsibie for the accurney of this material and have not authorized the dissemination of this material, The Underwriter is acting as
underwriter and nok acting as an agent for the issucr in conneation with the proposed transaction.,
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

Transaction Overview (Cont.)

ERISA: It is expected that the Offered Certificates may be purchased by, or with the assets of, employce benefit
plans subjcct to the Employece Retirement Income Security Act of 1974, as amended ¢ERISA™) or

plans or arrangements subject 1o scetion 4975 of the lptcrnal Revenue Code (each, a “Plap”) Prior to
the tcrmmauon of the Supplcmumal lnlu‘l.bt Trust, Plan‘s or persons using assets of a Plan may purchasc
the Offered Ccruhdm,b if the purchasc and holding mecets the requirements of an investor-based class

' exemption issucd by the Department of Labor. Investors should consult with their counsel with respect
to the consequences'under ERISA and the Internal Rcvcnuu Code of a Plan’s acquisition and owncrship
of such certificates. '

Taxation - REMIC: One or more REMIC elections will bc made for dusngnatcd portions of the Trust (cxclusive ofccrlam
shortfall payments or payments from the Supplemental Interest Trust or the obligation to makc
payments to the Supplemental Interest Trust pursuant to the Swap Agreement). \

Form of Registration: Book-entry form through DTC, Cicarstream and Euroclear.

Minimum $100,000 and integral multiples of $1 in excess thereol.

Denominations:

This Struciural Term Sheet, Collaternl Term Sheet, or Computationsl Materinls, ns appropriste (the “matcrial™), was prepared solely by the Underwriter(s), is privileged and confidentinl, is inlended for use by he
addressee only, and may not be provided 1o any third party other than the addressee's legal, tax, financiat and/or accounting advisors for the purposcs of evaluating such infarmation, Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement ((he "Final Prospectus™) related 1o the securitics {the *Securities™) in making their investment decisions, This material dovs not
include !l relevant information relating to the Securitics described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Afl information contained herein
is preliminary and it is anticipated that such information will change, Any information contained herein will be maore fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or opintons with respect to value, Prior to making any investment decision, a prospeclive
investor shail receive and fully review the Final Prospectus Supplement A\NOTHING HEREIN SHOULD 81T CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriler may hold lang or short positions in or buy and sell Secorities or related securities or perform for or soficit investment banking services from, nny company mentioned herein, The issuer of thy seeuritics
tag not prepared, reviewed or participated in the preparation of (his material, ure not responsible for the aceuracy of 1hig material and have not autharized (he dissemination of this material, The Underwriter is neting as

underwriter amd not acting as an agent for the issuer in connection with the proposed (rnsaction..
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Ace Securities Corp.
Home Equity Loan Trust, Scries 2005-ASAP1

Swap Sche dule

Deutsche Bank

Distribution Date Notional Schedule ($)

11/25/2005 522,792,584.23
1212512005  512,815,087.52
11252006 501,446,078.48
| 2125006 | 488,726,719.98
| 3250006 | 474.710,844.28
4/25/2006 459,463,856.23
512572006 443,061,886.01
612512006 425,624370.51
712502006 407.868,901.37
8/25/2006 190,835,478.64
9125/2006 374,514,807.02
10/25/2006 358,877,007.02
1112512006 143,893,453.90
1212512006 329,536,724.77
112502007 315,780,548.11
212572007 302,599,755.35
312572007 289,952,407.08
412512007 277.837,098.37
512572007 265,757,060.46
61252007 244,038,141.70
712572007 206,207,754.61
8/25/2007 174,420,932.16
9125/2007 148,247,511.99
10/25/2007 131,007,893.38
11/25/2007 53,166,133.84
12/25/2007 50,921,083.44
112572008 48,773.006.24
212572008 46,717,62026
312512008 44,750.836.47
412572008 42,868.749.85
512512008 41,067,631.05
6/25/2008 19,343,936.77
712512008 37,695,294.27
8/25/2008 36,117,572.91
972572008 14.607.407.93
10/25/2008 13,161,816.23
11/25/2008 20,725,355.46
122502008 19,039,890.52
112572009 19,184,599.68
2/125/2009 18,458,302.48
3/25/2009 17,759,865.69
4/25/2009 17,088.201.37
51252009 16,442.264.96

This Structural Term Sheet, Cellnteral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
rend earcfully, and should rely solely on, the final prospecius and prospuetus supplement (e “Final Prospeetus™) related 10 the securitics (ihe *Seenrities™) in making their investment decisions, This material does not
include all relevant information relating to the Securitics deseribed herein, purlicul:u‘l_y with respect to the risk and special considerations associated with an investment in the Securities,  All information contained hercin
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the pretim inary prospeetus supplement, if applicable,
and the Final I’mspucmb The information contained in the material should nat be viewed as projections, forcensts, predictions, or opinions with respeet to value, Prior to making any investment decision, \prospc«.uvu
investor shall receive and fully review the Final l‘mspu.ms Supplement. NOTHING HEREIN SHOULD B2 CONSIDERLED AN OFFER TO SELL. OR SOLICITATION QF AN OFFER TO BUY ANY SE .
The Underwriter may hold lang or short pmmons inor huy and seH Securities or related securities or perform for or solicit investment bunking services from, any compe any mentioned herein, The issuer of (he \LLlITIlI\,\
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuraey of this material and have not avthorized the dissemination of this material. The Underwriter is aeting as
underwriler und not acting ns an ageat for the issuer in conneetion with the proposed ransaction,
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Ace Sccurities Corp.
Home Equity Loan Trust, Series 2005-ASAP1
Sensitivity Table
To 10% Call

Deutsche Bank

Fixed>> LW g 55% PrC 0% PP 125% 1'PCC 160% PPC

Arm>> L 0% PrC 55% PPC 1% PPC 125% 1'PC 160% PIC
Avg Life 19.04 : . 205 . 1.10
First Payment Date ' Nov-05 Nov-05] | i Nov-05 | Nov-05 i Nov035
Last Payment Date l Apr-34 Feb-18 ] ] Apr12 [ Sep-10 I Dee?
| | |
A-2A Avg Life 13.08 1.36 A 0.87 ‘ 0.71 0.57
First Payment Date Nov35 Nov-05 Nov-035 Nov-05 Nov-05
Last Payment Datc Dec-24 May-08 Jun-07 Feb-07 Nov06
-28 Avg Life 2247 4.21 2.00 1.68 1.42
First Payment Date Dec-24 May-08 Jun-07 Feb-07 Nov-06
Last Payment Date Dec-31 Nov-12 Jun-08 Sep-07 Jul-07
A2C Avg Lile 26.74 7.94 3.00 2.06 1.75
First Payment Date Dec-31 Nov-12 Jun-08 Sep-07 Jul-07
Last Payment Date Feb-33 Oct-14 Jun-10 Jan-08 Aug-07
A-2D Avg Life 28.22 11.44 5.99 2.68 1.93
First Payment Date Feb-33 Oct-14 Jun-10 Jan08 Aug-07
L.ast Payment Dalc Apr-34 Feb-18 Apr-12 Sep-10 Dec07
M-1 Avg Life 26.25 8.11 4.74 4.68 335
First Payment Date [eb-28 Aug-09 Mar-09 Aug-09 Dec07
Last Payment Dale Apr-34 Feb-18 Apr-12 Sep-10 Apr09
M-2 Avg Life 26.25 8.11 449 3.99 2.89
First Payment Date Feb-28 Aug-09 Jan09 Apr09 May08
Last Payment Date Apr-34 Feb-18 Apr-12 Sep-10 Apr09
M-3 Avg Life 26.25 8.11 445 3.87 2.80
First Payment Datc Feb-28 Aug-09 Jan-09 Mar-09 Apr08
Last Payment Dale Apr-34 Feb-18 Apr-12 Sep-10 Apr09
M-4 Avg Life 26.25 8.11 444 3.80 2.74
First Payment Date Feb-28 Aug-09 Dec-08 Feb-09 Mar-08
Last Payment Dalte Apr-34 Feb-18 Apr-12 Sep-10 Apr09
M-5 Avg Life 26.25 8.1 442 3.74 270
First Payment Date Feb-28 Aug-09 Dec-08 Jan-09 Feb-08
L.ast Payment Dale Apr-34 Feb-18 Apr-12 Sep-10 Apr09

"This Structural Term Sheet, Coltateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or aceounting advisors for the purposes of evaluating such information, Prospective investors are advised to
rend carefully, nnd should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus™) related to the securities (the “Sceurities™) in making their investment decisions. ‘This material does not
include afl relevant information relating o the Sccuritics described herein, particularly with respect to the risk and special considerations assaciated with an investment in the Sceurities. Al information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein witl he more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final |’rospgc|u\ The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet to value. Prior (o making any investment decision, a prospective
investor shall receive and fully review (he Fingl l’lospu.llls Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may bold long or short puxmun\ inor I)uy and sell Securities or related securitics or perform lor or solicit invesiment banking services {rom, any company mentioned herein. The issuer of the seeurities
has not prepared, reviewed or participated in the preparation of this material, are ool responsible for the necuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as
wnderwriter and not acting ns an agent for the issuer in conection with (he proposed ransaction.. 4

I'TPW: NYLEGAT 388388, 1] 17988-00000 10/16/2005 06:53 M



Ace Securities Corp.
Home Equity Loan Trust, Series 2005S-ASAP1

Deutsche Bank .

Sensitivity Table i
To 10% Call (Continued)

Fixed>> 0% PPC  S55% reC 100% PP 125% PIC 160% PPC
Arm>> 0% 1'PC 55% pPrC 1% PP 125% P 160% PPC

M-6 Avg Life 26225 BEST 442 ) 266
' First Payment Datc Feb-28 Aug-09 Dec-08] 1 |t Dec08

Last PaylncnjDulc Apr-34 ‘ Feb18 Apr-12 { ‘} Sep-10 1
;1

1 H

M7 Avg Life 2623 801 433| 362 263
First Payment Date Feb-28 Ajug-99 Nov08 Dec08 Jan-08
L.ast Payment Date Apr-34 Feb-18 Apr-12 Sep-10 Apr09

M-8 Avg Life 26.06 7.50 4.05 338 242
First Payment Date Feb-28 Ayg—99 Nov-08 Nov-08 Jan08
Last Payment Date Nov-33 Aug-16 Jun-11 Dee9 Oct-08

5

Avg Life 25.60 6.63 3.57 3.10 225
First Puymcml Date Feb-28 Aug-09 Nov-08 Nov-038 Jan-08
Last Payment Date Mar-33 qa -14 Jun-10 Mar-09 Mar-08

This Structural Term Shewt, Collateral Ferm Sheet, or Computationad Maturials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not by provided to any third party other than the addressee’s fegal, 1ax, financial and/or accounting advisors for the purposes of evatuating such information, Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospeetus supplement (the “Final Prospectus™) relaled 1o the securities (the *Securities™) in making their investment decisions. This material does not
include all relevant information relating 1o the Socurities deseribed herein, purticularly with respect 1o the risk and special considerations associated with an investment in the Securities,  AH information contained hercin
is preliminary and it is anticipated that such information will change. Any information contained herein will be more filly described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospeetus. The information comained in the material should not be viewed as projections, forecists, prediclions, or opinions with respect to value. Prior to making any investment decision, 8 prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD BE CONSEDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURIT
The Underwriter may hold long or short positions in or buy and sell Sccurities or retated securities or perform for or solicit investment banking serviees from, any company mentioned herein. The issuer of the securitics
hias not prepared, reviewed or participated in the preparation of this material, are not responsible for the aconricy of this materind and have nod authorized the dissemination of this material, The Underwriter is acting as

underwriter and not acting as an agent for the issuer in conneetion with the proposed transacion., ' 15
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Ace Securities Corp. Doutsche Bank
Home Equity Loan Trust, Scries 2005-ASAP1

Sensitivity Table
To Maturity

Fixed>> | 0% PPC 55% rrC 100% 1'PC 125% 1P L% PPC

Arm> ‘ 0% l'!’() 55% PPC HO% 1P 125% Pi'C 160% PPC
A-1 Avg Life 19.08 4.34 2.24 1.38 1.10
First PaymentiDate 1 l Nov:05 Nov-05 Nov-05 Nov-05 Nov-05
Last Payment,Date | l Mayt3$ May-30 Jul-20 May-17 Dee7

]
A-2A Avg Life " 13].08 1.36 0.87 0.71 0.57
First Payment Date Nov-05 Nov03 Nov-03 Nov-03 Nov035
Last Payment Date Dec-24 May-08 Jun-07 Feb-07 Nov06
A=2B Avg Life 2247 4.21 2.00 1.68 1.42
First Payment Date Dec-24 May-08 Jun-07 Feb-07 Nov-06
Last Payment Date Dece-31 Nov-12 Jun-08 Scp-07 Jul-07
-2C Avg Life 26.74 7.94 3.00 206 1.75
First Payment Date Dec-31 Nov-12 Jun-08 Scp-07 Jul-07
Last Payment Date Feb-33 Oct-14 Jun-10 Jan08 Aug-07
A-2D Avg Life 2854 13.55 7.37 2.90 1.93
First Payment Date Feb-33 Oct-14 Jun-10 Jan-08 Aug-07
Last Payment Date Jun-35 Apr-30 Sep-20 May-17 Dee-07
M-1 Avg Lile 26.37 8.87 522 5.79 432
First Payment Date Feb-28 Aug-09 Mar-09 Aug-09 Dee-07
Last Payment Date May-35 Sep-27 Jul-18 Jul-16 Apr-14
M-2 Avg Life 2637 8.75 4.90 430 3.13
First Payment Date Feb-28 Aug-09 Jan-09 Apr09 May-08
Last Payment Date Mar-35 May-24 Apr-16 Oct-13 Aug-11
M-3 Avg Life 26.36 8.68 4.81 4.14 301
First Payment Date l'eb-28 Aug-09 Jan09 Mar-09 Apr08
Last Payment Date Jan-35 Sep-22 Apr-l5 Dec-12 Jan-11
M-4 Avg Life 26.35 8.59 4.74 403 292
First Payment Date Feb-28 Aug-09 Dec-08 Feb-09 Mar-08
L.ast Payment Date Jan-35 Feb-22 Nov-14 Scp-12 Oct-10
M-5 Avg Life 2633 848 4,63 3.90 283
First Payment Date Feb-28 Aug-09 Dec-08 Jan-09 Feb-08
Last Payment Date Nov-34 Sep-20 Dee-13 Dec-11 Apr-10

' ' P

This Structural Term Sheet, Collateral Term Sheet, or Computational Marg as apprapriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidemial, is intended for use by the
addressee only, and may not be provided to any third party other than the ad 0'8 legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to
read carefully, and shoubil rely solely on, the final prospectus and prospectus supplement {the i spectus”™) related to the securitics (the "Securities™) in making their investment decisions. “This material does not
include all relevamt information relating w the Sceurities described herein, pacticalacly with respeet w the risk and specisd considerations assaciated with an lnvestment in the Securitics,  All information contained herein
is preliminary and if is saticipated thatsuch informstion will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectas supplement, i applicable,
and the Final Prospectus. The information contained in the material should not be viewed as projeetions, foreeasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective
investor shal! receive and fully review the Final Prospectus Sapplement, NOTHING HHEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Secarities or related securities or perform [ur or solicit investment banking services from, any company mentioned herein, The issuer of the seeurities
has not prepared, reviewed o participated (o the preparaton of this cuatedal, ard nol cespansible for the accurey of this material and have not astorized the dissemination of this material, The Underwriter is acting ns
underwriter and not acting s

et For the issuer in connection with the proposed (ransaction,. 16
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deautsche Bank

Fixed>>

Sensitivity Table
'Ir’o Maturity (Continued)

0% 1'rC

100% PPC

125% PPC 160% PPC
Arms> 0% PPC 100% PPC 125% PPC 160% PPC
Avg Life

First Payment Date Feb-28 /\ug—09_}l ., Dec08 Dec-08 Feb-08
Last Payment Datc) 1 Aug-34 } 1 Oct 19 i | #Aur—B May-11 Nov-09

, ‘ h
i ] \ | A :
M7 AvgLie | 2624 | ] sos| | i 4.34 363 263
First Payment Date Feb-28 Aug-09 Nov08 Dec-08 Jun08
Last Payment Date Jun-34 Sep-18 Aug-12 Dee-10 Jun-09
M-8 Avg Life 26.06 7.50 4.05 3.38 2.4%
First Payment Date Feb-28 Aug-09 Nov-08 Nov-08 Jan-08
Last Payment Date Nov-33 Aug-16 Jun-11 Dec09 Oct-08
M-9 Avg Life 25.60 6.63 3.57 310 225
First Payment Date Feb-28 Aug-09 Nov-08 Nov-08 Jan08
Last Payment Date Mar-33 Oct-14 Jun-10 Mar09 Mur-08

I

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, s appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addresses anly, and may not be provided to any thicd party ather than the sddressee’s tegal, x, al and/ar accounting advisors for the purposes of evaluating such information. Praspective investaes ure advised to
read carefully, and should rely snldy on, the final prospectus and prospectus supplement (the “Final Prospectus™) relaled (o the securitics (lhu *Sceurities™) in ma |k||u, their investment decisions. This material does nol
mdud«. all eclevant information relating to the Scourities described herein, particularly with respect to the risk and special considerntions associated with an investment in the Seeurities. - All information contained herein
iminary and itis anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the prelim inary prospectus supplement, if applicable,
nal Prospectus. The information contained in the materiat should not be viewed as projections, foreeasts, predictions, ar opinions with respeet to value, Prior to making any investment decision, a prospective
Investor shall receive pnd fally review the Final Prospectus Supplement, NOTUVING HEREIN SHOULD 135 CONSIBERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURVIIES,
The Underwriter may hald long or short positions inor buy and sell Securities or welied securities or perform for or solicit investment banking serviees from, any company mentioned herein, The issuer of the seeuritics
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the aceuracy of this materia! and have not autherized the dmunm wtion of this material, The Underwriter is acting as
undenwriter and nor aeting a8 an agent for the i

I'TPW: NYLEGAL:3

ssuer in connection with the proposed transaction..

88588, 11 17988-00000 10/16/2005 06:53 PM




Ace Securities Corp. Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Class A-1 Net WAC Schedule* Class A-1 Net WAC Schedule* l

Net WAC Pass- ‘Net WAC Pass-

Period Date Through Rate (% Perind | Date Through Rate (%

1 11/25/2005 i; 22877 46 | 8252009 | | 110479 ]

2 122512005 | || 21534 47| opsnooe | | [10476 ||

3 1257006 | ]§ 21356 | 48 10125@009? 10.821 M

4 212512006 || 21213 49 ‘ |1/25/g009‘ | ll0469 )

5 312572006 Co21237 50 12252009 10926

6 42512006 20.868 51 12252010 10.622

7 512512006 20.725 52 2/2522010 10.620 \

8 6/2512006 20440 53 3/25/2010 1.753 |

9 712512006 20271 54 4/25/2010 10612 |

10 812512006 19.971 55 512512010 10.962

11 912512006 19.741 56 6/25/2010 10.651

12 10/25/2006 19.588 57 772512010 11.091

13 111252006 19.293 58 81252010 10.730

14 12/25/2006 19.152 59 9/25/2010 10.725

15 112572007 18.861 60 102512010 11.078

16 212512007 18.650 61 11/25/2010 10717

17 312512007 18.731 62 12/2512010 11,085

18 412572007 18.257 63 172512011 10.752

19 512512007 18.132 64 2/25/2011 10,747

20 6/25/2007 18.797 65 372572011 11.894

21 712512007 18.297 66 47252011 10.738

22 82512007 17.178 67 512512011 11.092
23 912512007 16.334 68 612512011 10.744

24 10/25/2007 15.938 69 712512011 11.127
25 11/25/2007 11.081 70 8252011 10.763

26 12/25/2007 11.686 71 972502011 10.759
27 1/25/2008 11.536 72 10/25/2011 nae

28 2/25/2008 11.493 73 11/25/2011 10.749

29 3/25/2008 11,963 74 12/25/2011 1.118
30 4/25/2 008 11.408 75 112502012 10.783
31 5/25/2008 11,616 76 202512012 10.778
32 6/25/2008 12.225 77 3/25/2012 11516
33 7/25/2008 12.800 78 44252012 10.768

34 8/25/2008 12477 ‘

3s 9/25/2008 12.441

36 10/25/2008 12.688

37 11/25/2008 11.372

38 12/25/2008 12.231
39 1/25/2009 12.086

40 212512009 12071

41 3/25/2009 13.098

42 41252000 12.031 ) *PPC:100% (ARM); PPC: 100% (Fixed)
43 57252009 12.337 *] Month LIBOR: 20%
44 6/25/2000 10.423 *6 Month Libor: 20%

*Includes Net Swap Payments received from the

45 7/2542009 10.830 Swap Pravider

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, ns appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
nddresses only, and may not be provided to any third party ather than the sddressee’s legal, tax, financial and/or accounting advisors for (e prrposes of evatuating such information, Prospective investors are ndvised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the seeuritivs (the “Seeurities™) in making their invesiment decisions. This material does not
include ail refevant information relating to the Sccurities duscribed herein, particularly with respeet to the risk nnd special considerations associated with an invesiment in the Securitics. All information contained hercin
is preliminary and it is anticipated that such information will ehange, Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
ond the Final Prospectus. The information contained in the material should not be viewed as projections, forecasts, predictions, or opiniens with respect to value. Prior to making any investment decision, A prospeetive
investor shalf receive and fully review the Final Praspectus Supplement. NOTHING HEREIN SHOULD B CONSIDERED AN OFFIER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURUTHS,
The Underwriter may hold lang or short positions in or buy wnd sell Scenrities or related seeuritics or perfornn for or salicit investment banking services fram, any company mentioned herein, “The issuer of the seeurities
Hias ot prepared, reviewed or participated in the preparation of this material, are not responsible for the scenracy of this moterial and have not authorized the dissemination of his material. The Underwriter is acting s
underwriter and not seting as an agent for the issuer in connection with the proposed ransaction,. 18
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Ace Securities Corp. Doutscho Bank
Home Equity Loan Trust, Series 2005-ASAP1 :

Class A-2A, A-2B3, A-2C and A-2D

Class A-2A, A-213, A-2C and A-21) Nel ]
Net WAC Schedule* ‘

WAC Schedule®

Net WAC Pass- Net WAC Pass-

Period Date Through Rate (% | Dale ‘Through Rate }

1 11/25/2005 | 22423 |[46] 82572009 | | toosm

2 12/25/2005 | 21156 ] 47| 9252009 10,081

3 11252006 20.990 ‘ 48 10/25/2009 10.4|:4

4 21252006 20.847 | i ‘ 49 11/25/2009 { 10.08?

5 3/25/2006 20832 50| 122502000 10.432

6 472512006 20.502 51 172572010 10.168

7 5/25/2006 20.348 52 27252010 10.174

8 6/25/2006 20,073 53 312512010 11.260

9 7/25/2006 19.890 54 4/25/2010 10.167

10 812572006 19.602 55 52512010 10.504

1 9/25/2006 19.373 56 6/25/2010 10.22:1

12 10/25/2006 19.207 57 7/25/2010 10.692

13 11/25/2006 18.925 58 8/25/2010 10.344

14 12/25/2006 18.771 59 9/25/2010 10.349

15 112572007 18.492 60 10/25/2010 10.681

16 21252007 18.281 61 11/25/2010 10.333

17 3/25/2007 18.300 62 12/25/2010 10.692

18 4/25/2007 17.869 63 1/25/2011 10.386

19 512512007 17.754 64 21252011 10383

20 6/25/2007 17.672 65 312572011 11.491

21 /2572007 18.161 66 412572011 10.374

22 8/25/2007 17.051 67 51252011 ]0.7|§

23 912512007 16.201 68 6/25/2011 10.38l5

24 10/25/2007 15.810 69 712572011 10.770

25 11/25/2007 10.966 70 8/25/2011 ]0.419

26 12/25/2007 11.321 71 9/25/2011 10415

27 11252008 11.499 72 10/25/2011 10.75‘7

28 212512008 11.458 73 11/25/2011 10.407

29 3/25/2008 11.918 74 12/25/2011 10.763

30 4/25/2008 11.366 75 172512012 10.454

31 5/25/2008 11.597 76 2/25/2012 10.450

32 6/25/2008 11.541 77 372512012 11.165
33 7/25/2008 12.467 78 4/25/2012 10.440

34 8/25/2008 12,180 ‘

35 9/25/2008 12,137

36 10/25/2008 12375

37 11/25/2008 11.082

38 12/25/2008 11.563

39 12512009 11.770

40 225009 11,764

41 37252009 12,758

42 412572009 11723 *PPC: 100% (ARM); PPC: 100% (Fixed)
43 51252000 12.026 *1 Month LIBOR: 20%
44 62512009 9.999 *6 Month Libor: 20%

*Includes Net Swap Payments received from

45 7252009 10414 the Swap Provider

This Structural Term Sheet, Collateral Term Shegt, or Computational Materials, os appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
nddressee only, and may not be provided to any third party other than the addressee’s legal, tax, financiat und/or accounting advisors for the purposes of evaluating such information. Prospective investors are sdvised to
read earefully, and should rely solely an, the final prospectus and prospectus supplement (the *Final Prospectus™) related 1o the securities (Ihe “Securities™) in making their investment decisions. This materiat does not
include all relevant information relating to the Sceurities deseribed herein, particularly with respect to the risk and special considerations associated with an investment in the Sccurdties.  All information contained herein
is preliminary and it is anticipated that such informution will change. Any infurmation contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet to value. Prior to making any investment decision, a prospective
investor shal! receive and fully review the Final Progpectus Supplement. NOTHING HEREIN SHOULD BIE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 10 BUY ANY SECURTTIES,
‘The Underwriter may hold long or short pesitions in o buy and sell Seeurities or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of (he seeurities
has not prepared, reviewed or participated in the preparation of this material, are nof responsible for the aceuracy of this material and have not authorized the dissemination of this materinl, The Underwriter is acting as
underwriter and not ucting as a agent for the issuer in connection with the proposed transaetion,. 19
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Ace Securities Corp.

" Deutsche Bank
Home Equity Loan Trust, Serics 2005-ASAP1

Class M NctL WAC Schedule* | Class M Net WAC Schedule*
’ i b :’ i
Period Date .l.:? :;:“‘g‘;:\l:‘l::d::“) l’criml‘ , l):llcr ‘ 'I':: L(:“‘u‘;l'\li;l::';;l)
1] NRS2008 | 226460 | 46 g | | 82512009 I 10279 ‘
2| 12/25/2008 [ 21342 | 47 \ 9/25/2009 10276 [
3 1252006 | 2L, 1701 48 1 g Hors 200 10614 |
' 4 | 27257006 1 21027 | 49 111/25/200 i 10273 |
bs 1 apsnoos 210310 50 | 12/25/2009 ' 10676
6 412572006 20.682 51 11252010 10.392
7 5/25/2006 20534 52 2/25/20i0 10.394
8 6/2512006 20254 53 312512010 11.504
9 71252006 20.077 54 412512010 10387
10 8/25/2006 19.784 55 512512010 10.730
11 972512006 19.554 56 62572010 10432
12 10/25/2006 19.394 57 71252010 10.887
13 11/25/2006 19.106 58 8/25/2010 10533
14 12/25/2006 18.958 59 9/25/2010 10.529
15 12572007 18.674 60 10/25/2010 10.876
16 212512007 18.463 61 1112512010 10,521
17 3/25/2007 18512 62 1212512010 10.885
18 412512007 18.060 63 172502011 10.565
19 5/252007 17.940 64 21252011 10.562
20 672512007 18.226 65 312512011 11.688
21 712512007 18228 66 47250011 10.553
22 8/252007 17.113 67 512512011 10.900
23 9/25/2007 16.266 68 612572011 10.561
24 10/25/2007 15873 69 12512011 10.945
25 111252007 11.023 70 87252011 10.588
26 12/25/2007 11.500 71 9/25/2011 10.583
27 112572008 11517 72 1012512011 10932
28 22512008 11475 73 11/2512011 10.575
29 3/25/2008 11.940 74 121252011 10.937
30 472512008 11.387 75 11252012 10615
31 5/252008 11.606 76 21252012, 10.611
32 6/25/2008 11.878 77 3/25/20|2 11337
33 7/25/2008 12,631 78 4/25/2012 10601
34 8/25/2008 12.326
35 9/25/2008 12.286
36 10/25/2008 12.529
37 11/25/2008 11.225
38 1272502008 11.892
39 1/25/2009 11.926
40 2/2512009 11915
41 31252009 12.925
42 412572009 11.875 *PPC: 100% (ARM): PPC: 100% (Fixed)
43 5/25/2009 12.179 *1 Month LIBOR: 20%
44 6/25/2009 10.208 *6 Month Libor: 20%
) *lncludes Net Swap Payments reccived from
45 7/25/2009 10.619 the Swap Provider

This Structural Term Sheet, Collateral Term Sheer, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s logal, tax, financial and/or aceounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should‘rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions, This material does not
include all relevant information refating o the Securitivs deseribed herein, particularty with respect o the risk and special considerations associated with an investment in the Secunities. All information contained hercin
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should nat be viewed as projections, forceasts, predictions, or opinions will respect to value, Prior to making any investment decision, 4 prosy
investor shail receive and fully review the Final Prospecius Supplement. NOTHING HEREIN SHOULD BT CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 'TO BUY ANY SECURI
The Underwriter may hotd long or short positions in or buy and sell Securifies or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of ihe sceurities
has not prepared, reviewed or participated in the prepasstion of this malerial, are not respoosible Tor the necuracy of this material and have ot aathorized the dissemination of this material, The Underwriter is acting s

underwriter and not acting as i agend for the issuer in comection with the proposed ransaction, 20
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Ace Sccurities Corp. Deutsche Bank
Home Equity Loan Trust, Serics 2005-ASAP1

Excess Spread*
(Assumes Pricing Prepayment Speed, Excludes Basis Risk Shortfalls)

1 191 3.9969 4.3531 191 45 . 358 4.7606 4.8438 . 320
2 i1 4.1350 44611 111 46 343 4.7633 4.8601 (303 |
3 {110 4.3430 4.5373 110 47 344 4.7666 4.8769 [ 304
4 110 4.3288 4.5900 110 | 48 360 47734 4.8%47 321
5 115 4.4984 4.6449 114 i 49 345 | 4.84%6 49110 297 |
6 11 4.6250 4.6735 109 50 361 4.8550 4.9153 318
7 113 4.5809 46863 110 51 347 4.8595 4.9204 304
8 11 4.6094 4.6888 108 52 348 4.8639 4.9241 304
9 114 4.6513 46890 109 53 394 4.8672 4.9284 358
10 112 4.6243 4.6855 107 54 350 4.8723 4.9337 305
11 112 4.6743 4.6895 106 55 366 4.8762 4.9369 324
12 115 4.7079 4.6864 107 56 356 4.8814 4.9396 312
13 112 4.5959 46815 105 §7 381 4.8844 4.9415 342
14 116 4.6124 4.6988 107 58 367 4.8883 4.9437 324
15 112 4.6288 4.7143 103 59 367 4.8924 4.9467 324
16 113 4.6459 4.7300 102 60 382 4.8950 4.9466 342
17 125 4.6605 4.7465 113 61 368 4.8903 4.9480 325
18 114 4.6762 4.7619 101 62 383 4.8934 49505 344
19 119 4.6926 4.7768 105 63 369 4.8964 4,9536 328
20 189 4.7081 4.7794 183 64 369 4.9003 4.9558 328
21 283 4.7218 4.7803 279 65 414 49010 4.9585 381
22 280 4.7375 4.7815 270 66 370 4.9044 4.9617 329
23 280 47522 4,7795 266 67 386 4.9064 4.9635 347
24 288 4.7656 47766 271 68 372 4.9094 4.9607 330
25 292 4.7058 47746 255 69 387 49111 4.9562 348
26 303 4.7140 4.7816 268 70 373 4.9134 4.9528 331
27 290 4.7239 4.7900 259 71 373 49155 4.9493 331
28 290 4.7316 4.7982 258 72 388 49171 4.9437 349
29 314 4.7380 4.8053 285 73 375 4.8872 4.9396 335
30 288 4.7471 4.8133 255 74 390 4.8873 4.9401 353
31 301 4.7541 4.8204 269 75 376 4.8885 4.9412 335
32 312 4.7613 4.8176 281 76 377 4.8901 4.9415 336
33 343 4.7691 4.8135 315 77 406 4.8896 4,9421 371
34 331 4.7761 4.8089 300 78 378 4.8909 4.9432 337
35 330 4.7827 4.8040 299

36 342 4.7896 47972 312

37 331 4.7349 4.7910 298

38 344 4.7381 4.7940 314

39 333 4.7423 4.7976 300

40 334 4.7455 4.8005 302

41 376 4.7476 48035 350

42 336 4.7520 4.8081 302

43 350 4.7545 4.8104 319

44 342 4.7577 4.8265 300

*Includes Net Swap Paymenis received (rom the Swap Provider

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by tho Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressea’s legal, tax, financial and/or accounting advisors for the purposes of evalusting such information, Prospuctive investors are ndvised o
rend carefully, and should rely solely on, the final prospectus and prospectus supptement (the *Finad Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions, This material does not
includy all relevant information relating to the Securitics described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein
is preliminary and it is andieipated thal sech information will change. Any information contained herein will be more fully deseribed n, and will be supplemented by the prediminary prospectus supplement, if applicable,
mnd the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall receive md Tully review the Final Prospectus Supplement, NOTHING HEREIN STOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwiiter may hold long or short positions in or buy and sell Securitics or related seewrities or perform fur or solicit investment banking services from, any company memtioned herein, The issuer of the seearitics
has not prepared, reviewed or participated in the preparation of this material, are nol responsible for thg accuracy of this material and have not authorized the dissenination of this material. The Underwriter is acting as

underwriter and not aating as an agent for the issuer in connection with the proposed transietion., 21
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutscha Bank

- Breakeven CDR Table for the Subordinated Certificates:

The assumptions for liw breakeven CDR table below arc as (ollows:
' {

- The Pricing Assumption is applicd - ‘
- 10% cleanup call is not excrcised '
- Forward Curves v |

- 40% Severity | '
- Interest & Principal advancing

- 6 month recovery lag

- Triggers Failing

The table below displays the Constant Default Rate (“CDR™)and the related cumulative collateral loss before the referenced Class incurs a writedown.

L Cumulative Loss (%) '

Class _ CDR Break-Even (%)

M-2
1 M-3
M-4

11.66
10.64
18,61
17,44

10.77
| 10.02
1 8.42

M-5 [ 7.44
M-6 ;6.72 6.82
M.7 1371 591
M-8 5.21 545
M-9 4.90 5.16

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “materinl™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressen's legal, tax, financial and/or accounting advisors for the purposes of evatunting such information. Praspective investors are ndvised to
read carefully, and should rely solely on, the final praspecius and prospectus supplement (the *Final Prospectus™) related to the securities (the “Securitics™) in making their investment decisions. This material does not
include all relevant information refating to the Securitics described herein, particularly with respect to the risk and special considerations associated with an invesiment in the Sceurities. - All information contained herein
is prefiminary and it is anticipated that such information will change, Any information comtained herein will be mwre fully deseribed in, and will be supplemented by the preliminary prospectus supplement, iCapplicable,
3, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective

and the Final Prospectus. The information conlnined in the material should not be viewed as projections, forec:
investor shall receive and (ully review the Final Prospectus Supplement. NOTHING HQEREIN SHOULD BIE SIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or buy and selt S writies or perform for or solicit investment banking services from, any company mentioned herein. The issuer of 1y i
has not prepared, reviewed or participated in the preparation of this srinl, are N0l responsible tor the necuracy of this material and have not authérized the dissemination of this material,  The Underwriter is acting as

waderwriter and not acting as an agent Tor the issuer in connection with the proposed trnsaction.,
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Ace Securities Corp. Boutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

[ ' ' DESCRIPTION OF THE TOTAL COLLATERAL ]

[ | [ i

- SUMMARY - AGGREGATE POOL

Ii | 3,201jIndex Type: ! v
$522,792,584 6 Month LIBOR: ; L ... .8881%
$400,172,155 Fixed Rate: . 1L19%
Average Principal Balance: $163,322| W.A. Initial Periodic Cap: , J ’ 1;.0I4%
Range: ! | $11,978 - $899,580| W.A. Subscquent Periodic Ca 1.013%
W.A. Coupon: 6.524%| W.A. Lifetime Rate Cap: 6.000%

Range: * 4.375% - 12.500%| Property Type: !
W.A. Gross Margin: 4.611% Single Family: 50.06%
Range: ' 0.250% - 9.500% PUD: 38.54%
W.A. Remaining Term: 346 months Condo: : 9.96%
Range: ' [ 15 months - 358 months 2-4 Family; 1.33%
W.A. Scasoning: : 4 months Modular: 0.07%
Latest Maturity Date: August 1,2035 Townhouse: '0.04%

Number of Mortgage L.oans:
Aggregate Principal Balance:
Conforming ‘Principa! Balance Loan

js. |

.

b o FUR—

State Concentration (Top 5): Occupancy Status:
California: 35.66% Primary: 97.93%
Texas: 9.64% Investment: 1.53%
Arizona: 7.47% Sccond Home: 0.54%
Nevada: 5.24% | Documentation Status:

Colorado: 4.33% Full: 76.80%

W.A. Original Combined L.TV: 81.21% Limited: 22.50%

Range: 20.00% - 100.00% None: 0.70%

First Licns: 94.77%|Non-Zcro W.A. Prepayment Penalty — Term (months): 27

Sccond Liens: 5.23%|Loans with Prepay Penaltics: 82.77%

Non-Balloor Loans: 94.96%|Intercst Only Loans 64.29%
Non-Zero WA, FICO Score: 660 ‘

This Structural Term Sheet, Collateral Term Sheet, or Computational Materinls, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
nddressee only, and may not be provided to any thicd party other than the nddressec's fegal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospeetive investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Sceurities™) in making their investment decisions, This material docs not
include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associnted with an investment in the Securitics.  All information contained hurein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information confained in the materiaf should not be vicwed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, u prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short pusitions in or buy and sell Seeurities or rebated securitics or perfarm for or solicit investiment bunking services from, any company mentioned herein, The issuer of the seeur
has not prepared, reviewed or partivipated in the preparation of this mierial, nre not responsible for ihe sceuraey of this material and have not authorized the dissemination of this material, “The Underwriter is ncting a:

underwriter and a0t acting as un agent For the issuer in conocetion with the proposed izmsaction,,
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Ace Securities Corp.
Home Equity Loan Trust, Serics 2005-ASAP1

Deutsche Bank

L -~ DESCRIPTION OF THE TOTAL COLLATERAL o 1]

. Number of . Aggregalc % of Aggregate R WA, W.A.
Initial Remaining Remaining W.A. Non-Zero Original

} . Mortaage

1 | i
;Folllatcr!al'l‘ypc I 1 ] Loans I’r}incipalBalancc {S) Principal Balance Coupon (%) FI(;OI 1 CLTY (f’/p)

Fixed - 10 Year | 1 21,266 0.00 10.250 . 609 100.00
Fixed - 15 Year 2 117,479 0.02 . 8.097 599 86.43
Fixed - 20 Year 23 1,102,410 0.21 8.992 678 100.00
Fixed - 30 Year | ‘ o 207 30,854,248 590 . 6.854 663 80.15
Fixed - 30 Year 10 1 48,200 0.01 8.375 717 90.00
Balloon - 10/30 2 103,876 0.02 9.225 667 100.00
Balloon - 15/30 532 24,605,032 471 9,245 669 99.42
Balloon - 20/30 33 1,661,083 0.32 9.078 673 99.22
ARM - 6 Month 1 92,565 0.02 6.375 691 54.39
ARM - 6 Month 10 8 1,682,291 0.32 6.200 646 80.51
ARM - 1 Ycar/6 Month 3 453,679 0.09 7.903 613 77.09
ARM - 2 Ycar/6 Month 709 95,443,894 18.26 6.695 642 80.81

ARM - 2 Year/6 Month 10 989 239,630,483 45.84 6.181 663 79.80
ARM - 3 Ycar/6 Month . 203 27,977,756 535 6.925 643 81.18

ARM - 3 Year/6 Month 10 339 67,718,689 12.95 6.310 664 80.82
ARM - 5 Year/6 Month 25 4,258,960 0.81 6.066 664 78.69

ARM - § Year/6 Month 10 119 27.020,673 5.17 6.025 696 79.29
Total: - : 3,201 522,792,584 100.00 6.524 660 81.21

i 1

i '

This Structural Term Sheet, Collateral Term Sheet, or Computationnl Materials, as approprinte (the “material™), was prcpslrcd sofely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be pravided (o any third party other than the addressec’s legal, 1ax, financial and/or necounting advisors for the purposes of evaluating such information, Prospective investors are advised to
read carefully, and should rely sululy on, the final prospectus and prospeetus supplement (the *tfinal Prospectus™ related to the securities (the “Socurities™) in making their investment decisions, "T'his material does not
include alt eglevant information relating ta (he Sceurities duscribed herein, particuls nly with respect to the disk and special considerations associated with an investmentin the Securities. All information contained herein
i preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, it applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making nny investment deeision, a prospective
investor shall receive and fully review the Final Prospectis Supplement, NOTHING HEREIN SHOULD BE CONSINDERED AN OFEER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.

The Underwriter may hold long or short pusiliuns in or buy and sell Seeurities or rluted securities or perform for or solicit investment banking services from, any company mentioned hercin. The issuer of the seeurities
has not prepared, reviewed or participated in the preparation of this malerial, sre not responsible for the acenracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as
unclerwriter and not acting as an ageni for the isswer in connection with the proposed emsaction.. : 24
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Ace Securities Corp.

) . Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| DESCRIPTION OF THE TOTAL COLLATERAL ]

Principal Balance at Origination

. Number of Aggregatc % of Aggregate WA, WA.
Do TP
Principal Balance at ~ Initial Mortgage Remamm;, f H Remaining i “W.A, Non-Zero Original
]!Origination (3) : i Loans Princip‘al Balanee (8) | mrincipal Balance | CuHupo|‘1 (%) ;FICO CL’I‘]V (0/‘0) :

0.01 - 50,000.00 - 436 14,224,013 " 272" "33 T 6s8 197.78
50,000.01 - 100,000.00 597 |, 46,087,497 8.82 . 7658 643 85.67
100,000.01 - 150,000.00 821 101618584 19.44 6642 651 81.53
1150,000.01 - 200,000.00 . 502 86,601,557 1657 . 6412 . 657 8023
200,000.01 - 250,000.00 260 57,968,580 11.09 6.342 660 80.03
250,000.01 - 300,000.00 184 50,492,874 9.66 6.365 652 80.24
300,000.01 - 350,000.00 136 44,029,200 8.42 6.099 674 80.81
350,000.01 - 400,000.00 105 39,246,549 7.51 6.106 668 79.98
400,000.01 - 450,000.00 65 27,666,090 529 6.010 676 80.70
450,000.01 - 500,000.00 27 12,882,734 2.46 5.998 682 79.87
500,000.01 - 550,000.00 25 13,111,089 2.51 5.841 688 80.49
550,000.01 - 600,000.00 17 9,770,163 187 5.799 679 77.17
600,000.01 - 650,000.00 10 6,288,526 120 5.994 681 78.24
650,000.01 - 700,000.00 1 671,931 0.13 6.375 655 80.00
700,000.01 - 750,000.00 5 3,671,059 0.70 6.230 673 77.43
750,000.01 - 800,000.00 3 2,326,487 0.45 6.329 710 75.90
800,000.01 - 850,000.00 2 1,695,000 0.32 6.249 646 58.95
850,000.01 - 900,000.00 5 4,440,653 0.85 5.750 696 71.50

Total: 3,201 522,792,584 100.00 6.524 660 81.21

‘This Structural Term Sheet, Coliateral Term Sheet, or Computational Materinls, as appropriate (the “material™), was prepared solely by the Underwriter(s), is priviteged and confidential, s intended for use by the
addressee only, and may not be provided to uny third party other than the addresses’s legal, 1nx, financial and/or accounting advisers for the purposes of evaluating such information, Prospuctive investors are advised 1o
read carefully, and should rely solely on, the final prospecius and prospectus supplenient {ihe “Final Prospectus™) relared 1o (he securities (the “Sccurities™) in making their investment decisions. This material does nol
include all relevant information relating to the Seeurities deseribed herein, particularly with respeet 1o the risk and special considerations associated with an investment in the Scewrities,  Albinformation contained hercin
is preliminary and it is anticipated that such information will change. Aay information contained herein will be more fully described in, and witl be supplemented by the prelim inary prospectus supplement, if applicable,
and the Final Prospecius. The information contained in the maierial should not be viewed as projections, forecasts, predictions, or opinions with respect (o vabue, Prior 0 making any investmuent decision, 8 prospeetive
investor shall reecive and fully review the Final I‘ms‘pcclus‘ Supplement, NOTHING HEREIN SHOULD B CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,

The Underwriter may hold {ong or short pusmons in or buy and sell Sceurities or related scearities o perfonm for or solicil investment banking services from, any company mentioned herein, The issuer of the seeuritics
has not preparced, reviewed or pe mmpnul in the preparation of this material, are not responsible for the accoracy of this material and have not suthorized lhuh\s«,mm ition of (his materal,  The Underwriter is acting as

underwriter and not acting as an agent Tor the issuer in conneetion with the proposed (ransaction.. 25
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Ace Securities Corp. _ Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| ‘ DESCRIPTION OF THE TOTAL COLLATERAL ‘ 1|

Remaining Principal Balance

Number of Aggregate . % of Aggregate . - WA, . WA,
! !

Remaining Principal . Initial - [Rcmaining : Remaining s WA. . Non-Zero Original
Bulancc;(S) Mortgage L(}»ans Prin¢ipal Balancc(S)‘ I’rin"cipal Balance H Coupon (%o) ) FI1CO E CL’I‘VQ"/?)

1 1 Il +

0.01-50,000.00 1436 14,224,013 ‘ 272 9.331 658 97.78
50,000.01 - 100,000.00 602 46,586,221 ‘ 891 7.649 644 85.60
100,000.01 - 150,000.00 820 101,718,684 19.46 6.642 650 81.55
150,000.01 - 200,000.00 1499 86,202,390, 7 16.49 6.470 . 657 80.20
200,000.01 - 250,000.00 261 58,267,601 11:15 6.338 660 80.03
250,000!01 - 300,000.00 183 50,292,097 9.62 6.374 652 80.19
300,000:01 - 350,000.00 135 43,731,300 8:36 6.093 673 80.87
350,000:01 - 400,000.00 105 39,246,549 7:51 6.106 668 79.98
400,000:01 - 450,000.00 65 27,666,090 5:29 6.010 676 80.70
450,000:01 - 500,000.00 27 12,882,734 2:46 5,998 682 79.87
500,000.01 - 550,000.00 25 13,111,089 251 5.841 688 80.49
550,000.01 - 600,000.00 17 9,770,163 1.87 5.799 679 77.17
600,000:01 - 650,000.00 10 6,288,526 1:20 5.994 681 78.24
650,000:01 - 700,000.00 671,931 0:13 6.375 655 80.00
700,000:01 - 750,000.00 3,671,059 0:70 6.230 673 77.43
750,000.01 - 800,000.00 2,326,487 0:45 6.329 710 75.90
800,000.01 - 850,000.00 1,695,000 0:32 6.249 646 58.95

850,000.01 - 900,000.00 4,440,653 0.85 5.750 696 71.50
Total: - 3,20 522,792,584 100.00 6.524 660 81.21

—lh N W L —

. s \
' Remaining Term |
: ‘ % of Aggregate ‘ - WA ‘ WA, '
Number of Aggregate Remaining Remaining W.A. Non-Zero Original

Months lllemaining Fnitiul Mortgage Loafns l’rimT‘ipal Balanee (S)‘ I’rinfipal Balanq: Louwpon (%)  FICO ‘ CLYY (%I)]
l H |

61 - 120! K \ 125,143 | 0.02 | 9399 | 657 | 100.00
121 - 180 534 24,722,510 | 473 9.239 669 99.35
181 - 240 ‘ 56 2,763,493 | 0.53 9.044 | 675 99.53

30|I-36|() 2,608 495,181,438 ‘ 94,72 . 6.374 660 80.19
Total: 3,201 522,792,584 100.00 6.524 660 81.21

“This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as approprinte (e “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for uss by the
addressee only, and may not be provided to any thisd party other than the nddressee’s legal, tax, financial and/or accounting advisors for (he purposes of cvaluating such information, Prospective investors are advised to
rend carefully, and should rely solely on, the final prospecius and prospecius supplement (the “Final Prospectus™) relaied 1o 1he securitics (the “Securitics™) in making their invesiment decisions. ‘This material does not
include all relevant information refating to the Sceurities described herein, particularly with respect to (he risk and special considerations associated with an investment in the Securitics, All information contained herein
13 preliminary and itis anticipaled that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet to value, Prior to making nny investment decision, n prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING TIEREIN SHOULD B CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or biy and sell Securities or related secnrities or perform for or solicit investiment banking services from, any company mentioned hercin, The issuer of the securities
has not prepared, reviewed or participated in the preparsiion of this material, are not responsible for the aeenracy of this material and have not anthorized the dissemination of this material, The Underwriter is acting os
wnderwriter and not acting as an agent Tor the issuer in connection with the proposed transaction.. 26
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutscha Bank

;Mortgage Rate (%)

_DESCRIPTION OF THE TOTAL COLLATERAL

Number of

Initial Mortgage Loans

A‘gglrcigatc Remaining
Principal Balance &)

Morgagc Rate

% of Aggregate
Remaining

Princip'fll Balance

W.A.
Non-Zero
[;‘I‘CO |

W.A.
pon (%)

W.A.
Original
CLTV (%)

14.000 - 41499 |
4.500 - 4.999
5.000 - 5.499
5,500 - 5.999
6.000 - 6.499
6.500 - 6.999
7.000 - 7.499
7.500 - 7.999
8.000 - 8.499
8.500 - 8.999
9.000 - 9.499
9.500 - 9.999
10.000 - 10.499
10.500 - 10.999
11.000 - 11.499
11.500 - 11.999
12.000 - 12.499
12.500 - 12.999

| I

Pl 316,000
6,874,668
40,630,752
131,893,582
123,097,876
96,228,427
40,030,801
29,212,962
13,782,103
15,306,783
10,258,507
7,976,404
3,867,223
2,018,066
1213,643
241,429
326,926

- 516,431

I bos |
131
7.77

25.23

23.55

18.41
7.66
5.59
2.64
293
1.96
1.53
0.74
0.39
0.04
0.05
0.06
0.10

Cou
| 4375 |
4.778
5.241
5.725 .
6.189
6.677
7.164
7.697
8.164
8.626
9.174
9.686
10.211
10.692
11.047
11.860
12.000
12.500

I 623l
695
687
682
663
649
632
636
631
642
634
622
612
620
615
590
589
588

80.00
79.65
79.70
79.47
79.42
79.04
80.43
83.93
87.00
92.79
96.68
98.72
98.46
99.09
98.13
97.70
100.00
100.00

Total: |

3,201

522,792,584

100.00

6.524 660

81.21

!
|
|

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, ag appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidemial, is intended for use by the
nddressee only, and may not be provided to any (hird party other than the addressee™s legal, tox, financial sud/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the "Sccurities™) in making their investment decisions. This material does not
nclude all relevant information relating (o the Seeuritivs described herein, particularly with respect to the risk and special considerations associnted with an investiment in the Seeuritics, Allinformation contained herein
is preliminary and it is anticipated thal such information will change, Any information contained herein will be more fully deseribed in, and will be supplemented by the prelim inary prospecius supplement, i applicablu,
and the Final Prospectus. The infoanation contained in the material shoutd not he viewed as projections, forceasts, predictions, or opinions with respeet ta value, Prior to making any invesiment decision, o prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD B2 CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Securities or related securities or peeform for or solicit invesiment banking services (rom, any company mentioned herein, The issirer of the seeurilics
has not prepared, reviewed or participaed in the preparation of this material, are not responsible for the accuracy of this material and have not aathorized the dissemination of this material. The Underwriter is acling as

andeewriter and not acting a3 an agent for the issuer in conneetion witlt the proposed (ransaction..
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Ace Securities Corp.

. Deutsche Bank .
Home Equity Loan Trust, Scries 2005-ASAP1

I B DESCRIPTION OF THE TOTAL COLLATERAL |

% of Aggregate ‘ - WA, WA,
| ‘
Loan-to-Value o Initial Mortgage - Remaining Remaining W.A. Non-Zero Original

Ra;tio (%J) 1 J l; J Loans

Original Combined - - -iNumbcr of ; Aggregate

21’I’rincipul Balance ($) l’rincipagl Balance Cou"pon (%) ] FICO CLTV (0/0?
Less than or equal {0 50.00 n 3,665,593 L0070 b 6793 647 43.28
50.01 - 55.00 g 8 1,632,124 . 031 . 6.725 636 52.67
55.01 - 60.00 19 2,736,103 0.52 6.676 633 58.40
60.01 - 65.00 . . - 20 4,646,789 . 089 . 6521 . 615 63.67
65.01 - 70.00 36 9,268,889 177 6.671 636 67.82
70.01 - 75.00 53 11,943,665 228 6.676 653 74.09
75.01 - 80.00 2,127 409,514,895 78.33 6.180 665 79.96
80.01 - 85.00 63 12,151,859 232 7.117 626 84.16
85.01 - $0.00 108 19,456,880 3.72 7.331 643 89.48
90.01 - 95.00 78 8,202,890 1.57 8.094 647 94.81
95.01 - 100.00 667 39,572,897 7.57 9,065 655 99.97
Total: - 3,201 522,792,584 100,00 6.524 660 81.21

This Steuctural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate ((he “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addresses’s legal, tax, financinl and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carcfully, and should rely solely on, the final prospecius and prospectus supplement ((he “Final Prospectus™) related 1o the sceurities (the “Securities™) in making their investment decisions. This material dos not
include all relevant information relaling to the Securitics deseribed herein, panticularly with respeet to the risk and special considerations associated with an investment in the Sceurities, Al information contained herein
is preliminary and it is anticipated that such infarmation will change, Any information contained herein will be more futly described in, and will be supplemented by the prelinvinary prospectus supplement, it applicable,
and the Final Prospectus, ‘The information contained in the material should not be viewed as projections, forceasts, predictions, or apinions with respeet to value. Prior to making any investment ducision, a prospective
investor shall receive and Tally review the Fingl Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or buy and sell Sceorities or related seeurities or perform (or or solicit investment banking services from, any company mentioned herein, The issuer of the seeuritios
has not prepared, reviewed oc participated in the preparation of this material, are not responsible for the seenraey of this matenial and have not autherized the dissemination of this materin), The Uanderwriter is acting as
underwiiter and not acting a8 an agent for the issuey in cooneetion with the proposed transiction,, 28
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Ace Securities Corp.

; . : . Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

L ~ DESCRIPTION OF THE TOTAL COLLATERAL |

FICO Score at Origination
% of Aggregate

: . S o | WA, W.A.

FICO Score ‘ _ Numberof 1 Aggﬁcgatc Remaining ‘Rc‘main‘ing W.A". Non-Zero . QOriginal
At Origination | Initial Mortgage Loans,  Principal Balance (8),  Principal Balance  Coupon (%) | , CLTV (%)
500-524 | J 2 loses201l 1L 007 7481 |1 51311 | 84.0s
525 -549 17 3,221,212 ' " 062 8.262 544 ' 75.26

‘
I ' |

550 - 574 54 ' 7,923,689 R -7 7.672 565 77.88
5§75-599 L 327 42286061 . | 809 7570 ' 589 ! 81.59
600 - 624 679 96,970,553 18.55 6.762 612 81.97
625 - 649 542 85,913,314 16.43 6.537 637 80.82
650 - 674 533 92,287,228 17.65 6.363 662 81.06
675 - 699 434 80,020,606 15.31 6.338 686 81.17
700 - 724 261 46,659,903 8.93 6.084 711 81.39
725 - 749 167 29,481,321 5.64 6.062 736 81.05
750 - 774 119 25,499,656 4.88 5.993 760 81.01
775 - 799 54 9,520,544 1.82 6.100 782 81.74
800 - 824 12 2,643,206 0.51 5,830 809 81.25
Total: 3,201 522,792,584 100.00 6.524 660 81.21

This Structurnl Term Sheet, Collateral Term Sheet, or Computational Muterials, ns appropriste (the “material™), was prepured solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evatuating such information, Prospective investors are advised to
read earefully, and should rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus™) relited 1o the securities (the *Securities™) in making their investment decisions. ‘This material does not
include all relevant information refafing to the Sccuritics described herein, particulurty with respeet o the risk and special eonsiderations pssociated with an invesiment in the Securitics, Al information contained herein
is preliminary and itis anticipated (hat sueh information will change. Any informiation contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplemen, if applicable,
and the Final Praspectus, The ||\furm ition conts alned in the material should not be viewed as projections, forecasts, predictions, or apinions with respeet to value, Prior to making any investment decision, a prospective
Final l)mspu.lus Supplement, NOTIHNG HERTEIN SHOULD DE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short pusitions in or buy and selt Secarities or related sceurities or perform for or solicit investment banking services from, any conmpiny mentioned hierein, The issuer of he seeuritics
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the sceuracy of thig materind and have vot authorized the disscmination of this material, The Underwriter is acting s

underwriter and nat acting as an agent for the issuer in connection with e proposed trnsacion,, 29
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

DESCRIPTION OF THE TOTAL COLLATERAL

Location i

Number of
Initial Mortgage

Loans

Aggregate ‘

Remaining
|)l"rincipal Bnla‘mce ) |

| Yo o!‘ Aggregate

Remaining

Principal Balance

. l '
‘WA,

Cogpqn (%)

W.A.
Non-Zero
FICO

WA,
Original
CLTV (%) |

California |
Texas
Arizona
Nevada
Colorado
Florida
Georgia
Minnesota
Maryland
Wisconsin
North Carolina
Washington
Oregon

Ohio
Virginia
linois
South Carolina
Indiana
Kentucky
Utah

New Mexico
Tennessce
New York
Michigan
Alabama

679
440
258
134
151
154
147
122
83
153
108
72
56
75
33
50
72
76
43
KX]
32
38
10
27
24

186,449,419
50,401,452
39,033,808
27,374,234
22,629,576
21,927,453
18,881,165
18,335,328
16,856,916
13,792,021
12,248,161
11,158,034

8,427,192
7,792,314
7,398,235
7,294,460
6,997,050
6,894,389
4,598,227
4,558,871
3,522,124
3,403,973
3,028,770
2,660,237
2,540,165

\ ' 35.66
' 9.64
7.47
5.24
4.33
4.19
3.61
3.51
3.22
2.64
2.34
2.13
1.61
1.49
1.42
1.40
1.34
1.32
0.88
0.87
0.67
0.65
0.58
0.5]
0.49

'116.138
6.443
6,608
L 6.441
6.282
6.663
6.957
6.405
6.959
7.202
7.028
6.187
6.241
7.410
6718
7.083
7.258
7.840
7.098
6.714
7.178
7.724
6.768
8.073
7.131

676
653
657
663
652
667
652
664
662
645
641
663
655
624
662
646
629
618
616
650
633
628
635
623
637

80,23
81.08
80.62
81.02
80.15
82.41
84.10
81.56
79.02
82.33
82.12
81.06
80.58
86.78
77.11
82.17
82.26
86.97
82.11
80.52
83.45
86.38
81.38
87.42

*Geographic Distribution continued on the next page

This Structural Term Sheet, Collateral Term Sheel, or Computational Materigls, as appropriate (the "material™), was prepared solely by the Underwriter(s), is priviteged and confidential, is intended for use by the
addresses only, and may not be provided to any third party other than the addresses’s legal, tox, financial and/or accounting advisors for the purposes of evaluaing such information, Prospective investors are advised to
read carcefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the seeuritics (the *Sceuritics™) in making their investment decisions, This material does not
include all relevant information relating to the Scewrities duseribed herein, particularly with respeet to the risk and special considerations associated with an investment in the Securitics, Allinformation contained berein
is prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary praspectus supplement, il applicable,
and the Finad Prospectus, The information contained in the matcrial should not be vivwed as projections, forecasts, predictions, or opinions with respeet o volue, Prior 1o making any investment decision, a prospective
investor shall receive and fully review the Finad Prospecius Supplement, NOTHING HEREIN SHOULD 31T CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO 3UY ANY SECURITILES,
The Underwriter may hald long or short positions in or buy and sell Sceuritics of related seeurities or perform for ur solicit invesiment banking services from, sny company mentioned herein, The issuer of' the seeurities
has not prepared, reviewed or participated in the preparation of 1his material, are not responsible for the aceuracy of this material and have not nathorized the dissemination of this material. The Underwriter is acting as

underweiter and aot acting as mn agent for the issuer in conneetion with the proposed rnssetion,.
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

] ‘ .~ DESCRIPTION OF THE TOTAL COLLATERAL o |

Geographic Distribution (Continucd)

| o ‘ " % of Aggregate | L W.A. WA

Number of Aggregate Remaining +  Remaining ‘WA, Non-Zero - Original

[Location | | | InitialMortgage Loans  Principal Balance (3)

Principal Balance Coupon (%) | FICO | CLTV (%)
‘Missouri 1|1 [T ] 26 2500477 [ 1 [ | o048 Il 7208 1631 | 85.44
Towa 21 191677 037 - 7.097 1629 82.26
New Jersey 8 1,508,395 029 7.775 627 87.91
Pennsylvania. . . 14 1,435,658 ‘ S 0.27 . 7.611 .630 84.27
Hawaii 1,353,796 0.26 6.718 659 84.82
1daho 1 1,067,697 0.20 7.285 661 86.20
1,056,471 0.20 7.319 625 79.28
664,672 0.13 7.886 665 91.51
539,112 0.10 8.990 627 94.52
Arkansas 487,627 0.09 6.926 684 88.38
District of Columbia 343,745 0.07 6.625 596 80.00

Connecticut
Louisiana'
Kansas

Nebraska 319,389 0.06 6.675 629 80.93
Montana 299,250 0.06 6.366 635 74.62
South Dakotal 245,891 0.05 7.498 638 90.88
Delaware 187,725 0.04 8.210 579 70.00
164,293 0.03 7.250 611 66.80
102,586 0.02 6.000 625 80.00
159,908 0.01 7.375 568 46.15

New Hampshire
Oklahoma
West Virginia

5
0
5
8
5
6
1
Mississippi 8 340,640 0.07 8.449 662 96.59
4
2
3
2
1
1
1
1

Total: 3,20 522,792,584 100.00 6.524 660 81.21

This Structurat Term Sheet, Collateral Term Sheet, or Computational Maerials, ns appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not he provided to any third party other than the nddressee’s legal, tax, financial and/or accounting advisors for the purposes of cvaluating such information. Prospective investors are advised to
read carcfully, and should rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus™) related to the seeurities {the *Securities™) in making their investment decisions, This materinl does not
include al) relevant information retating 1o the Securitics described herein, panticwlsrly with respeet o the risk and specinl considerations associated with an invesiment in the Securities, All information contatned herein
is preliminary and itis anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the material should not be vivwed as projections, forecasts, prediclions, or opinions with respect to value, Prior fo making nny investment decision, 8 prospective
investor shall receive and fully review the Final Prospecins Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 10 SE1LL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or buy and sell Seeurities or related seewritics or perform for or solicit investient banking services (rom, any company nientioned herein, The issuer of the seeurities
has not prepared, reviewed or pasticipated in the preparation of this material, are not responsible for the aceuraey of this material and have not wshorized the dissemination of (his material, The Underwriter iz acling as
underwriter and not acting as m agent Tor the issuer it connection with the proposed transaction., . !
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Ace Sccurities Corp.

. - Deutsche Bank
Home Equity Loan Trust, Scries 2005-ASAP1

| ©  DESCRIPTION OF THE TOTAL COLLATERAL N

Occupancy Status :‘

| | Co " % of Aggregate Co W.A. WA.

‘Number of Aggregate Remaining - Remaining © WA, Non-Zero  Original
Occupa ¢y Staths  Initial Mortgage Loans  Principal Balance (8) | Principal Balance  Coupon (%) FICO CLTY ()|
amary 000 00D L0 3033 1 1 sneseesel 11 [ 9793 || 6512 659 lis1.20
Investment 52 7,986,411 ! 1.53 7.147 704 © 80.77

{
Sccond Home 16 2,816,214 0.54 6.908 684 '84.26
Total: v+ i o 3201 522,792,584 " 100.00 - = 6.524 660 "81.21

Documentation Type

! % of Aggregate C WA, WA,
Number of Aggregate Remainin ng: - Remaining - WA, Non-Zero ()rig‘imilj x

Program| ||l | | | Initial Mortgage Loans  |Principal Balance (8)!  Principal Balance  Coupon (%) FICO CLTV (%)

| |

Full Doclbntation | 11 | ] 2,550 | | ao1518446 I | 7680 || 6535 649 118145

limited Documentation 628 117,627,113 22.50 6.463 697 ’ " 80.61
No Documentation 23 3,647,025 0.70 7.287 695 9377

Total: ' | 3201 522,792,584 ' 100.00 | 6.524 660 81,21

L o

Loan Purpose |
; "% of Aggregate : W.A. W‘.A.i o
Number of “Aggregate Remaining * Remaining WA, Non-Zero Original -

Purpose! |

| [ lppnlMo;rtgugc Loans ]Prilncipal Balancc;($); lf!'incipal Balance Coppon(“/o) FICO CLIY(T/‘?)i‘
i
Co

|
Purchase, || 1 | | | 2640 | | 426,066,759 || | 8150 | | 6.442 665 181,76

Refinance - Cashout 401 73,466,632 14.05 6.905 637 ' '78.57
Refinance - Rate Term 160 23,259,194 445 6.828 640 ''79.48

Total: S 3200 1 522,792,584 100.00 = 6.524 660 '81.21

This Struciural Term Sheet, Collaers) Term Sheet, or Computationsl Materials, as appropriate (the Smaterial”™), was prepared solely by the Underwriter(s), is privileged and conlidential, is intended for use by the
addressee only, and may not be provided to any third party other than the adedressec’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, 1'respective investors are advised to
read carcfully, and should rcly eulcly on, the final prospectus and prospectus supplement (the “Final Prospectus™) retated to the securities (the “Securities™) in nmkmk, their investment decisions, This material does not
include all relevant information refaling to (he Seeurities described herein, particularty with respect to the risk and special considerations associated with an investment in the Scewritics,  All information contained herein
is preliminary and it is anticipated that such information will chane. Any information contained herein will be more fully deseribed in, and will be supplemented by the prelim inary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in {he material shoubd not be viewed as projections, foreeasts, predictions, or opinions with respeet to value, Prior to making any invesiment decision, a prospeetive
investor shall reccive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 7O SEELL OR SOLICITATION QF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or buy and sclf Seeurities or related seciities or perform for or solicit investment bapking services from, any company mentianed herein, The issuer of the seeuritics
has not prepared, reviewed or participated in the preparation of this material, are nol responsible for the aceuracy of this material and have not auhorized the dissemination of this material, The Underwriter is neting s

vndenwriter and not acting 1 agent for the isster in connection with the proposed trmsuction., 32
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

] . DESCRIPTION OF THE TOTAL COLLATERAL = . |

. | Property Type |
0o ' : % of Aggregate, ' ‘ W.A, W.A.
- Number of - Aggregate Remaining Remaining - WA. = Non-Zero - Original

Property Type | | ‘ lniﬁ?ll Mp;rtgagc l%oans 1l‘rin$ipul Balance (3) Principal Balanc? Coupon (%) EICO | CLTY (%)H

Single Family | | || || 1666 | | 261,701,272 50106 | 6687, | 655 1 8151
PUD 1,196 201,476,065 38.54 6373 1 662 - 80.85
Condo ! 287 52,095,297 9.96 . 6.238 683 80,94
2-4 Family ; .47 6,948,612 133 | 6.802 660 81.79
Modular ' = -~ - - 2 - 344,738 0.07 - 8448 593 ‘82.93
Townhouse - 3 226,601 0.04 7.681 618 82.6
Total: 3,201 522,792,584 100,00 6.524 660 81.21

This Structural Term Sheet, Colluteral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by tho Underwriter(s), is priviteged and confidential, is intended lor use by the
addressee only, and may not be provided to any third party other than the addressee™s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors nrg advised (o
read carefully, and should rely ml‘.ly on, the final prospectus and prospectus supptement (the “Final Prospectus™) related 1o the seeurilies (the “Securitics™ )ln making their investment decisions, This materin! does not
include all relevant information relating o the Seeuritivs deseribed herein, particutarly with respect 1o the risk and special considermions associated with an investment in the Sceurities, ANl information contained hercin
is preliminary and it is wnticipated that such informution will change, Any information contnined herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, i applicable,
and the Final I’mspuuu\ The information contained in the material shoukd not be viewed as projections, fnruu 118, predictions, or opinions with respeet 1o vahue, Prior to making any investment decision, o pruspcuwu
investor shall reecive and fully review the Final I’msp«.uux Supplement, NOTHING 1t IN SHOULD | TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECU S,
The Underwriter may hold long or short positions in or buy and selt Sceurities or reloted securiiies or perform for or soticit investment banking services from, wny company mentioned herein, ‘The issuer of th
has not prepared, reviewed or participated in the preparation of dhis materinl, are not responsible for the accurmey of this material and have not authorized (he dissemination of this materinl, The Underwriter is

33

underwriter and not acting as sn agent for the tssuer in conngetion with the proposed teansaction.,
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Ace Sccurities Corp.
Home Equity Loan Trust, Serics 2005-ASAP1

| DESCRIPTION OF THE TOTAL COLLATERAL ]

Deutsche Bank

Ratc Adjustmcnt*
‘ ‘ ‘ % of Aggregate WAL T WA,

Month & Year of Next Number of
Rate Adjustment

October 2005

Ag,g,re;],ate Rcmammg Remaining W.A.
Initial Mortgage Loans  Principal Balance (8)  Principal Balance  Coupon (%)

IR 315329 | }007 6.507

Non-Zero . . Original
, FICO | | CLIV (%),
e

November 2003
December 2005
January 2006
May 2006

Junc 2006
January 2007
February 2007
March 2007
April 2007
May 2007

Junc 2007

July 2007
APgust 2007

343
349
500
414

805,885
227,242
426,400
298,190
155,489
1,023,301
2,586,179
7,989,044
64,654,120
67,786,077
101,620,924
82,923,071
6,491,661

0.17
| i 0.05
| ¢ 0.09
‘ - 0.06
0.03
0.22
0.56
1.72
13.93
14.60
21.89
17.86
1.40

6.047
6.059
6.375
7.852
8.000
6.563
6.763
6.455
6.221
6.316
6.331
6.339
6.928

649
709
613
606
628
630
629
637
656
657
657
662
650

74.25
1 72,92
80.00

" 83.40
65.00
84.67
79.03
81.13
80.06
80.36
79.85
80.06
80.08

November 2007 1 77,501 0.02 6.640 664 80.00
January 2008 1 240,000 0.05 6.625 739 80.00
February 2008 3 412,330 0.09 7.528 623 85.75
March 2008 14 2,803,252 0.60 6.865 659 80.46
April 2008 101 18,314,451 394 6.524 654 82.23
May 2008 147 25,506,845 5.49 6.344 677 80.23
Junc 2008 163 28,627,091 6.17 6.621 647 81.04
July 2008 108 19,161,424 4.13 6.363 654 80.24
August 2008 4 553,552 0.12 6.896 622 86.53
March 2010 1 431,998 0.09 6.250 707 80.00
April 2010 27 4,884,557 1.05 5.740 687 80.01
May 2010 41 8,844,666 1.91 6.203 694 78.14
June 2010 44 9,639,669 2.08 6.030 690 79.71
July 2010 33 7,214,385 1.55 5977 695 79.33
August 2010 2 264,357 0.06 6.824 689 76.99
Total: 2,400 464,278,990 100.00 6.342 660 §0.20

*ARM Loans Only
i
i

!

.

This Structural Term Sheet, Collaeral Term Sheet, or Computational Materinls, as appropriate (the “material), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not ba provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospuctive investors are advised to
read carefully, and should rely solely on, the final praspectus mnd prospectus supplement (ihe “Final Prospeetus™) related 1o the securities (the “Sccurities™) in making their invesiment decisions, This material does not
include all relevant information relating 10 the Sccuritics described herein, particulurly with respeet to the risk and special considerations associnted with an investment in the Securities.  All information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be mure fully described in, and will be supplemented by the prefiminary prospectus supplemen, it applicable,
and (he Final Prospectus. The information contained in the materinl should not be viewed as projections, forceasts, predictions, or opinions with respeet 1o value, Prior to making any investment decision, n prospective
investor shall receive and fully review (he Final I’ms‘pcclus‘ Supplement. NOTHING HEREIN STHOULD BIT CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,

The Underwriter may hold fong or shont positions in or buy and sell Securities or related seeurities or perforn Toe or solicit investiment banking services from, any compa any mentioned herein, The issuer of the seeuritics
has not prepared, reviewed or panticipated in the preparation of this maenial, are not responsible for thy aceurncy of thiy material and have not authorized the dissemination of this matedial, The llmkrwnlu is neling ax

underwriter and aot acting as an agent for the issuer in conneetion witl die proposed wansaction..
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Ace Securities Corp. Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| . DESCRIPTION OF THE TOTAL COLLATERAL ]

]

Gross Margin*
l‘ ] ; ‘1 P "% of Aggregate ‘WA, WA,
Gross . * Number of Aggregate Remaining  ~ * Remaining WA, Non-Zero Opriginal

Margin| (%) || Initial Mortgage Loans 1Rrinéipall§alapcc($) Peincipal Balance  |Coupon (%) FICO | CLTV (%) |

[} !

0.000-0.4990 | [ ] | 1oL 134900 0.03 | 8375 |l le200 | 100l00
2.000 - 2.499 | 1 431,998 0.09 6.250 707 80.00
2.500 - 2.999 B 1 268,000 0.06 6750 ' 753 80.00
3500-3.999 . . 52 .. . 10,838,059 .. 233 6.569 ... .630. 58.46
4.000 - 4.499 1,867 375,865,335 80.96 6.148 664 79.64
4.500 - 4.999 33 7,195,403 1.55 6.034 653 78.81
5.000 - 5.499 65 11,091,576 2.39 6.840 646 83.00
5.500 - 5.999 138 25,265,013 5.44 7.019 648 86.55
6.000 - 6.499 110 15,683,302 338 7.874 639 89.82
6.500 - 6.999 42 6,474,693 1.39 7.115 648 81.58
7.000 - 7.499 36 4,780,213 1.03 7.741 644 87.62
7.500 - 7.999 25 13,285,218 0.71 8.177 633 91.80
8.000 - 8.499 14 1,248,317 0.27 8.557 633 82.34
8.500 - 8.999 1 1,439,790 031 9.250 602 94.39
9.000 - 9.499 3 195,472 0.04 9.694 613 97.66
9.500 - 9.999 1 '81,700 0.02 10.500 592 95.00

Total: 2,400 464,278,990 100.00 6.342 660 80.20
ARM Loans Only |

|

This Structural Teem Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidentis!, is intended for use by the
wddressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or aceounting advisors for the purposes of evaluating sueh information, Prospective investors are advised ©
read carefully, and should rely solely en, the final prospectus and prospeetus supplement (the “Final Prospectus™) related to the securities (the "Sceurities™) in making their investment decisions, This material does not
inctude all redevant information relating to the Seeuritics deseribed herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities,  Allinformation contained herein
is preliminary and it is anticipated that such information will change. Any infermation contained herein will be more fully described in, and will be supplemented by the preliminary prespectus supplement, i€ applicable,
and the Final Prospectus, ‘Fhe infurmation contained in the material should not be viewed as projections, foreeasts, predictions, or opinions with respect (o valoe, Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING REREIN SHOULD B CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
“The Underwriter may hold fong or short positions in or buy and sell Securitics or related seeurities or perfor for o solicil investment banking services from, any company mentioned herein, The issuer of the seeurities
has not prepared, reviewed or participated in the preparation of 1his material, are not responsible tor the ecuracy of this material and have not aothorized the dissemination of this material,  The Underwriter is acting as

untderwriter and not seting as an agent for the issuer in connection with the proposed transaetion., 35
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

| o DESCRIPTION OF THE TOTAL COLLATERAL . . |

Doutsche Bank

“ Maxmllum Mortgagc Ratc*

; i © %of Aggregatc . WA, WA,
Maximuem " : Number of ' Aggregate Remaining Rcmammg WA, + - Non-Zero Original

"Mortgage Rate (%)  Initial Mortgage Loans  Principal Balance (8) | Principal Balance Coupon (%) | | |FICO CLYV (%)

110,000 - 10.499 | I ] 3160000 i loo7 Il 4375011 623 80.00
10.500 - 10.999 : 2 6,657,198 143 4,774 693 79.31
11.000 - 11.499 h 162 40,957,472 882 5252 688 79.70

11,500+ 11.999 B 550 © 129,362,001, 2786 . 5725 . 682 79.47
12.000 - 12.499 559 114,152,685 24.59 6.185 661 79.40
12.500- 12,999 505 87,112,381 18.76 6.675 647 79.16
13.000 - 13.499 219 35,759,933 7.70 7.155 630 80.39
13.500 - 13.999 : 160 23,128,089 14,98 7.686 627 82.68
14.000 - 14.499 72 9,616,119 £ 2,07 8.165 608 83.99
14,500 - 14.999 66 8,242,056 178 8.611 598 87.46
15.000 - 15.499 47 5,067,174 1.09 9.220 601 95.04
15500 - 15,999 28 3,125,273 0.67 9.658 597 98.37
16.000 - 16.499 7 645,152 0.14 10212 569 92.30
16.500 - 16.999 2 137,457 0.03 10,551 633 92.97

Total: : 2,400 464,278,990 100.00 6.342 660 80.20
*ARM Loans Only

This Structural Term Sheet, Collateral Tenn Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addresee’s teal, tax, financial and/or nccounting advisors for thy purposes of evaluating such information, Prospuctive investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the seeurities (the “Seeurities™) in making their investment decisions, This material does not
include all relevant informalion relating to the Securities described herein, particulacly with respect to the risk and special considerations associated with an investment in the Securities, Al information contained herein
is preliminary and it is amticipated that such information wilk change. Any information contained herein will be more fully deseribed i, and will be supplemented by the prefim inary prospectus supplement, if applicable,
and the Final Praspectus. The informatian contained in the maiernl should not be viewed as projections, foreeasts, predictions, or opinions with respeet to value, Prior o making nny invesiment decision, a prospeclive
investor shall receive and fully review the Final Progpectus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN QFFER TO SELL OR SQLICITATION OF AN OFFER TQ BUY ANY SECURITIES,
The Underwriter may hold IQIILUF short pmnlmnx inor |\ny and sell Securities or related seaurities or perform for or solicit investment banking services (tom, any company mentioned herein, The ssuer of the seeurities
has not prepared, reviewad or participated in the preparation of this material, are not responsible for the accwriey of this material and have not aathorized e dhqunm rtion af this material, The Underwriter B acting ns
andenwriter and not scting as m agent for the issuer in connection with the preposed transaction.. 36
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| . . DESCRIPTION OF THE TOTAL COLLATERAL L |

Minimum Mortgage Rate*
; BT ‘ 1 1 %;‘o“rAggrcgatc T
i

i WA. . WA,
Minimium x Number of - Aggregate Remaining -+ Remaining - WA, Non-Zere - Original

Mortghge Rate (%) | |Initial Martgage Loans | Principal Balance (8):{ |Principal Balance| | Coupon (%) FICO | CLTV (%)

0.000 L 0/499! i o s | 782,6410 | 1l | 017! | 7.860 665 | 89.64
2.000 - 2.499 ! 431,998 v 0.09 6.250 707 80.00

4.000 - 41499 5 1,031,491 o 022 6.365 652 78.64

4.500 ¢ 4,999 . 2 6,657,198 ' 143, | 4774 693 . 7931
5.000 - 5:499 162 40,602,975 8.75 5.244 687 79.70
5.500 - 5:999 552 129,809,356 27.96 5.728 682 79.46
6.000 - 6:499 563 114,922,030 2475 6.191 661 79.45
6.500 - 6:999 496 85,740,519 18.47 6.674 647 79.09
7.000 < 7:499 227 36,719,555 791 7.170 631 80.63
7.500 < 7:999 150 ‘ 21,820,516 4.70 7.692 624 82.83
8.000 - 8:499 71 9,267,433 2.00 8.176 607 83.52
8.500 - 8:999 61 7,460,246 1.61 8.651 599 86.76
9.000 - 9:499 47 5,067,174 1.09 9.220 601 95.04
9.500 - 9:999 29 3,183,249 0.69 9.662 598 98.40
10.000 - 10.499 7 ' 645,152 0.14 10.212 569 92.30

10.500 - 10.999 2 137457 0.03 10.551 633 9297

Total: . 2,400 464,278,990 100.00 6.342 660 80.20
*ARM Loans Only ‘ ‘ ; .

+

ays S T )
Initial Periodic Rate Cap*
o - ‘ o ! . %of Aggregate | j WA. ' WA, |
Initial Number of Aggregate Remaining Remaining W.A. Non-Zero  Original

Periodic Cap (%)  Initial Mortgage|Loans | Principal Balance (8) || Principal Balance ;| Coupon (%) FICO| |CLTV (%) |

rooo |1 H R sls21,54300 | il | Lol 1 slar7 663 | 80.49)
1.500 2 506,235 o 0.11 6.952 578 82.75
2.000 4 560,929 0.12 7.563 625 74.78
3.000 | L 2,326 451,240,927 . . . 9719, | 6332 660 ~ 80.17.
5.000 1 431,998 0.09 6:250 707 80.00
6.000 31 6,017,357 130 6:885 669 82.11

Total: 2,400 464,278,990 100.00 6.342 660 80.20
ARM Loans Only ‘ ‘

This Structural Term Sheet, Collateral Term Shet, or Compuiational Materials, as uppropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be provided (o any third party other than 1he addresse™s Tegal, tax, financinl and/or accounting advisers for the purposes of evaluating such information. Prospective imvestors nre advised
read carelully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 1o the securitics (the “Securities™) in making their investment decisions. 'This material does net
inclucds all relevant information relating to the Securitics deseribed herein, particularly with respeet 1o the risk and special considerations associated with an investment in the Securities, All information contained herein
is preliminary and it iy anticipated that such information will change. Any information contained hercin will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the material should not be viewed as projections, {orecasts, predictions, or opinions with respeet to value, Prior (o making any investment decision, a prospective
ttvestor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN Si1OULD BE CONSIDERED AN OFFER TO SELL QR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Seeurities or related securities or perform for or solicil investment bunking services from, any company mentioned herein, The igsuer of he sceuritics
has not prepared, reviewed or paniicipated in the preparation of this nuterial, sre not responsible for the aceuracy of this material and have not authorized 1he dissemination of this material, The Underwriter is acting as

unlerwriter and ot acting as an agent for the issuer in connetion with the proposed iransaction,, !
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Ace Securities Corp.

) ; Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| : 'DESCRIPTION OF THE TOTAL COLLATERAL [

Subsequent Periodic Rate Cap*
: % o Aggrieg;ae ‘WA, WA,
Subsequent o Number of Aggregate Remaining Remaining W.A. Non-Zero - Original
Periodic Cap (%) | | Initial Mortgage oans  Principal Balance (8)  Principal Bakince Coupon (%) FICO | CLTV (%)

0.000 | ] | 7 1,495,987 11032 6757 | 673 | 84.45
1.000 2,364 458,590,724 -~ 98.77 6.339 660 80.17
1.500 3 583,736 ‘ 10.13 6910 ' 589 82.38

3.000 L . 26 3,608,542 078 6500 . 672 80.72

Total: 2,400 464,278,990 100.00 6.342 660 80.20
*ARM Loans Only ‘

Lifetime Periodic Cdp

o o . % of Aggreg,atc WA, - WA,
Lifetime Number of Aggregate Remaining Remaining W.A. Non-Zero Original
Periodic Cap (%) | | Initial Mortgage Loans Principal Balance (8)  Principal Balance Coupon (%) FICO | CLTV (%)
3.000-3499 || N L 57,976 Lo lem 9875 | 621 1 100,00
5.000 - 5.499 1 431,998 0,09 6.250 707 80.00
6.000 - 6.499 2,396 463,282,780 f 99.79 6.341 660 80.19

7.000-7499 ‘ ‘ 2 506.235 Lo 6952 . 578 _ 82.75

Total: 2,400 . 464,278,990 100.00 6.342 660 80.20
*ARM Loans Only

Original Prepayment Ch‘lrgc Term

o o ) % of Aggrcgatc S WA, WA,
Prepayment Penalty Number of Aggregate Remaining Remaining WA. Non-Zero Original
ITerm (mos.) [ | InitialMortgage/l.oans  Principal Balance ($) Prin¢ipal Balance Coupon (%) {FICO | CLTV (%)

lo F N | 758 90,074,024 L1723 7090 | 656l 82.34
6 | 400,000 N .08 6.500 641 45.98
12 ‘ ‘ " g 26,677,252 A ST 6582 669 80.58
20 . . B 55,868 S oo 7250 . 603. 80.00
24 1,589 289,691,037 55.41 6.353 660 81.00
36 711 112,464,642 21.51 6.503 663 81.06
42 1 277,000 0.0 6.000 672 80.00
48 21 3,009,894 0.58 6.340 641 83.59
60 1 142,866 0.03 6.875 645 80.00
Total: 3,201 522,792,584 100.00 6.524 660 81.21

|
This Structural Term Sheer: Colluteral Term Sheet, or Computational Mulerials, as approprinte {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by thie
addressee only, and may not be provided to any third purty other thun the addressee’s fegal, tax, f'n wncial and/or accounting advisors for the purpases of eval mlmb such information. Prospective investors are advised to
read carelully, and should n.ly suh.I) on, the final prospectus and prospeetus supplement (h | Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions, This material does not
include all relevant information relating to the Sccurities described herein, particularly with respeet to the risk and special considermions associated with an investment in the Seeurities.  All information contained herein
iz preliminary and i is anticipaled that suel information will change, Any information contained herein will be more fully described in, and will be supplemented by the prelim inary prospectus supplement, it applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, foreeasts, predictions, or opinions with respect to value. Prior to making any investment decision, 8 prospeelive
investor shall receive and fully review the Final Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Securitics or retated secuwrities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the seeurities
has not preparcd, reviewed or participated in the preparition of this material, are not responsible for the accuracy of this material and have not auhorized the dissemination of this material. “The Underwriter is acting as

underwriter ind natacting as an agent [or e issuer in connection with the proposed ransaction., ! 38
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Ace Securities Corp.

Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

DESCRIPTION OF THE GROUP I COLLATERAL

SUMMARY - GROUP | POOL

Number of Mortgage Loans:
Aggregale Principal Balance:'

Conforming Principal Balance Loans:

Average ;Prmmpal Balance:
Range:

W.A. Coupon:
Range:

W.A. Gross Margin:
Range:

W.A. Remaining Term:
Range:

W.A. Scasoning:

. 2,050

$257, 283 717
‘ $257,283,717
| $125,504
1$11,978 - $364,000
_6.716%

4.750% - 12.500%
4.701%

0.250% - 9 500%

347 months

115 months - 358 months
5 months

Index Type: i
6 Month LIBOR
|xcd Ratc

]

w. /\ ] Subsuqucnl‘ I’cnod:
W.A. Lifetime Rate Cap:
Property Type:
Single Family:
PUD: '
Condo: - S
2-4 Family '
‘Modular:

C

f
Cap: 1 ?

88.81%
11.19%
3.042%
1.013%
6.000%

52.03%
36.88%
9.31%
1.63%
0.13%

Latest Maturity Date: August 1,2035 Townhouse: 0.03%
State Concentration (Top 5): ' Occupancy Status:
California: 15.92% Primary: 96.15%
Texas: 11.03% Investment; 2.90%
Arizona: 7.67% Second Home: 0.95%
Colorado: 7.13% | Documentation Status:
Minnesota: 5.71% Full: 86.61%
W.A. Original Combined LTV: 81.39% Limited: 12.96%
Range: 20.00% - 100.00% None: 0.43%

First Liens:

Sccond Liens:

Non-Balloon Loans:
Non-Zerd W.A. FICO Score:

95.47%
4.53%
95.63%

Non-Zero W.A. Prepayment Penalty = Term (months):

L.oans with Prepay Penaltics:

Interest Only Loans

27
79.37%
56.92%

649

“This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, ns appropriate {the “material™), was prepared solely by tha Undurwmu(q) is privileged and confidentinl, is mlul{l\.d for use hy the
addressee only, and may not be provided to any third party other than the addressee’s legal, ta ancial and/or accounting advi wting such information. Prospecti
read carefully, and should rely solely on, the linal prospectus and prospectus supplement (the il Prospectus™) related to 1 curities™) in making their invesiment decisions. T hn material does not
inctude all refevant information refating 1o the Secunities duscribed herein, particufurly with respect to the risk and special considerations asseciated with an investment in the Securitics. Al information contained herein
is preliminary and it is anticipated that such information will chanpe. Any information contained herein will he more fully deseribed in, and will be supplemented by the preliminary prospecius supplement, if applicable,
and the Final Prospectus. The information contained in the material shontd not be viewed as projections, foreensts, predictions, or opinions with respeet to value, Prior to making any invesiment decision, a prospeetive
investor shall receive and futly review the Final Prospectus Supplement, NOTHING MEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Sccurities or related seearities or perform for ar solicit investment banking services from, any company mentioned hercin, The issuer of (he seey
hag not prepared, reviewed or participated in the prepasation of this material, are not responsible for the aceuracy of this material and have not authorized the disservination of this material. The Underwriter is acting, as
' 39

underwriter and not acting as an agenl for the issuer in connection with the propaged transaction,,
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Dautsche Bank

L — DESCRIPTION OF THE GROUP I COLLATERAL _ ]

‘-gC(‘)llaterlal Type |

i

' Number of
Initial Mortgage

i L.oans
' o

|

|

|

. Aggregate

Remaining

. %

of Aggregate

Remaining

l’ri‘ncipaill Balance (8) ‘ ‘Pri‘ncipaIBalancc |

WA,
Coupon

%)

1

WA,

Non-Zero

FICO

WA,
Original
CLTY o)

"Fixed - 10 Year
Fixed - 15 Year
Fixed - 20 Ycar

”Fikcd - 30 Year
Fixed - 30 Year 10
Balloon - 10/30
Balloon - 15/30
Balloon - 20/30
ARM -6 Month
ARM - 6 Month IO
ARM - 1 Year/6 Month
ARM -2 Ycar/6 Month
ARM -2 Ycar/6 Month 10
ARM -3 Year/6 Month
ARM -3 Year/6 Month 10
ARM -5 Year/6 Month
ARM - 5 Year/6 Month 10

: SR

137

315
18

529
539
154
241

72

| i

21,266
L117,479
| 518,886

16,825,772
48,200
20,943

10,594,681

631,036

92,565
548,079
453,679

59,752,882

93,715,961

19,958,720

41,240,618

1,840,765
10,902,186

ol

'

001
0.03
0.20
6.54
0.02
0.01
4.12
0.25
0.04
0.21
0.18
23.22
36.43
7.76
16.03
0.72
4.24

[
10.250
8.097

9.431

6.999
8.375
9.125
9.363
9.284
6.375
6.611
7.903
6.850
6.353
6.997
6.500
6.361
6.113

609
599
666
659
717
653
659
6438
691
591
613
631
653
637
657
660
686

T T
100.00

86.43

10000
80.12
90.00
100.00
99.24
99.77
5439
77.14
77.09
80.96
80.04
8091
81.45
78.92
79.45

Total: |

2,050

257,283,717

100.00

6.716

649

81.39

Thig Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as uppropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than (he addressee’s legal, tax, financial and/or accounting advisers for the purposes of evaluating such information, Prospective investors are advised (o

read carclully, and should rely solely on, the final prospeetus and prospectus supptement (the " Final Prospectus™) related o 1he securities (the "Securities™) in making their investment decisions. This materind does not
include all relevant information relating 1o the Sccurities deseribed herein, particulurdy with respect to the risk and speeial considerations associated with an investment in the Seeuritics,  All information contained hercin
is prefiminary and it is aniicipated tha such information will elumge. Any information contained herein will be more Fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, forecasts, predictions, or apinions with respeet to value. Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supploment, NOTIING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 1O BUY ANY SECURITIES,
The Underwriter may hold long or shart positions in or buy and sefl Secwritis or related seeurities or perform for or soticig investiment banking services fram, any campany mentioned hercin, The issuer of (he seeurities
has not prepared, reviewed or participated in the preparation of this mzterial, sre not responsible for the aceuracy of this materia) and have not authorized the dissemination of this material. The Underwriter is acling as

underwriter and not acting ns an agent for the issuer in connection will e proposed transaction., 40
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Ace Sccurities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

| ; 'DESCRIPTION OF THE GROUP I COLLATERAL |

‘ - o : o % of Aggregate ; WA, . WA,
Principal Balance at y . Number of Aggrcgnté Remaining Remaining LOWA, Non-Zero . Original
Origination (8) | ;i Initial Mortgage Loans  Principal Balance (8)  Principal Balance , Coupon (%) FICO | CLTY (%)

0.01 - 50,000.00 1 | 350 L 111,113,089 L1432 9.304 6531  197.56
50,000.01 - 100,000.00 . 437 34,175,172 13.28 7316 635 82.55
100,000.01 - 150,000.00 " 635 78,360,146 30.46 6.580 646 81.06
150,000.01 - 200,000.00 .. . | 337 L 57,972,290 2283 6.521 651 . 79.88
200,000.01 - 250,000.00 151 33,843,752 13.15 6.364 656 79.60
250,000.01 - 300,000.00 77 21,085,024 8.20 6.509 650 80.03
300,000.01 - 350,000.00 54 17,520,312 6.81 6.155 664 80.23
350.000.01 - 400,000.00 9 3,213,932 1.25 6.387 648 82.11

Total: 2,050 257,283,717 100.00 6.716 649 81.39

This Structural Term Sheet, Collateral Term Shect, or Computational Mulerials, o appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is inended for use by the
addressee only, and may not be provided to any third panty other than the addressee's legal, financial and/or accounting advisors for the purposes of eva |Iu'mn1, such information. Prospective investors are advised to
read carefully, and shoutd rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) reluted o the securities (ihe *Securities™) in making their investment decisions, This material does not
inctude all refevant information relating 1o the Securities deseribed herein, particularly with respect 1o the risk and specinl considerations associated with an investment in tha Securitics. Al information comtained hercin
is preliminary and il is anticipated that such information will change, Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if appticuble,
and the Final Prospectus, The information contained in the material should nat be viewed as projections, forcensts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall receive and Mully review the Final Prospecius Supplement, NOTHING H N SHTOULD BE CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Securities or related securities or perfonm for or solicit investment bunking services lrom, any company mentioned herein, The issuer of the seeuritics
has nol prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acling as

wnderwriter and not acling 3

an agent (or the issuer in comreetion with the proposed trnsaction,, 41
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

|~~~ DESCRIPTION OF THE GROUP I COLLATERAL |

Rem

v C % of Aggregate .. . . . W.A. W.A.

Remaining Principal iNumh‘cr of - ! Aggregate Remaining Rcr‘naining; : ‘ l WA, Non-Zero Origi'nnll
Balance (3) | AT ., Coupon (%) FICO CLTV (%),
0.011- 50,000.00 | | | | l 1350 11,113,089 : a2l 1 o304 653 | 97.56]
50,000.01 - 100,000.00 439 34,374,788 1336 7.312 635 ' 82.47
100,000.01 -'IS0,000.00 635 78,460,084 30.50 6.582 646 81,12
150,000.01 - 200,000.00 ‘ S &1 57,872,393 2249 6517 651 ' 79.85
200,000.01 - 250,000.00 152 34,142,773 ]5.27 6.358 657 79.61
250,000.01 - 300,000.00 76 20,884,247 1&12 6.531 651 79.92
300,000.01 - 350,000.00 '53 17,222,412 ?6.69 6.141 663 80.37
350,000.01 - 400,000. O() 9 3,213,932 "'] 25 6.387 648 82.11
Total: 2,050 257,283,717 100.00 6.716 649 81.39

Initin‘l Mortgagc Lpgng. Principal Balance ($) Principal Balgqcc

! % of Aggregate - ! I WA, WA,
Number of Aggregate Remaining Remaining W.A. Non-Zero  Original

Months Remaining, Initial Mortgage Loans,  Principal Balance (8)  Principal Balance, Coupon (%) | FICO CLTV (%)

dl -|120 T ! ! ol | 42,210 I o020 111 Tog92 | 631 100.00
121 - 180 317 10,712,160 C416 9.349 658 99.10
181 - 240 ! 34 1,149,922 045 935 656 99.87

301-360° | . . . 1,697 245,379,426 9537 ' 6589 649 80.52
Total; 2,050 257,283,717 100.00 6.716 649 81.39

I

This Structurat Term Sheet, Collateral Term Sheet, or Computations) Materials, as appropriate (the *muterial™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses onty, aund may not be pravided to any third party other than the addresice’s legal, tax, financial and/or aceounting advisors for the purposes nl'«.vilu'llulbsuch wnformation, Prospective investors are advised (o
read carcfully, and should rely solely on, the (inal prospectus and prospectus supplentent (the " Final Prospectus™) related to the securities (llu_ *Securities™) in making their investment decisions, This material does not
include all relevant information relaling to the Sccurities deseribed herein, particularly with respect to the risk and special considerations associated with an investment in (he Securities, Al information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, il applicable,
and the Final Prospecius, The information contained in the nuverial should not be viewed as projeetions, foreensts, predictions, or opinions with respeet (o value, Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OFF AN QUFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Seenrities or related seaitics ar perform lor or salicit investiment bunking services from, any company mentioned herein, The issuer of the securilies
lias not preparcd, reviewed or participated in (he preparation of this material, are not responsible tor the necuracy of this material and have not authorized the dissemination of (his material, ‘The Underwriter is neting s
42

undersvrites and nol acting as an apent Tor tie issuer in connection willy the proposed trnsaction ,
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Ace Securities Corp.
Home Equity Loan Trust, Scrics 2005-ASAP1

Deutscha Bank

DESCRIPTION OF THE GROUP 1 COLLATERAL

Mortgage Rate | |

%, of Aggregate . 1 WA.. - WA,

L . - Number of - Aggregate Remaining ‘ Remaining ) W.A. Non-Zero  Original |

Mortgg:gc Batc ("(o) Initi-gl Mo‘rtgagc Loansj. Principal Balance %) l"ripcipal Balancc! ‘Coupon‘ (%) FICO, (IJLTV (0‘/0)‘
‘ §

1 | A

4.500 14,999 |1 P 8 1,422,630 | 0.55 | 4.847 665 | 81)53
5.000 - 5.499 76 12,992,616 5.05 5259 678 79.64
5.500 - 5.999 ‘ 310 52,471,049 20.39 5.733 672 79.49
6.000 £ 6.499 ' b 383, .. 58,449,443 | | 2272 6.176 656 . 7934
6.500 - 6,999 376 54,318,151 21.11 6.679 648 79.17
7.000 = 7.499 178 23,954,060 931 7.177 626 80.21
7.500 = 7.999 173 20,321,987 7.90 7.699 628 82.78
8.000 - 8.499 100 9,048,611 3.52 8.164 626 85.95
8.500 - 8.999 126 9,285,588 3.61 8.631 622 90.26
9.000 = 9.499 99 6,163,969 2.40 9.182 616 95.18
9.500 = 9.999 98 5,139,314 2.00 9.667 617 98.27
10.000 - 10.499 62 2,090,247 0.81 10.219 614 99.51
10.500'- 10.999 39 1,129,767 0.44 10.708 610 99.19
11.500- 11.999 3 52,611 0.02 11.990 595 100.00
12.000'- 12.499 7 145,598 0.06 12.000 593 99.99
12,500 - 12.999 12 298.075 0.12 12.500 588 100.00

Total! : 2,050 257,283,717 100.00 6.716 649 81.39
l ,

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriato (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
adidressce only, and may not be provided (o any third party other than the nddressce's legal, 1ax, financial and/or aceounting advisors for the purposes of evaluating such information, Prospective investors are advised (o
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions. This pusterial does not
include nll relevant information relating to the Securitics described herein, particulurly with respect 1o the risk and speeia) cousiderations associated with an investment in the Sceurilies. AN information contained herein
is preliminary and it is anticipated thai such information will ehange. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contalned in the maienil should not he viewed as projections, fureeasts, predictions, or opinions witl respeet (o value, Prior to making any invesiment decision, n prospeclive
nvestor shall receive and Tully review the Final I‘m\pu_lns Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN QFFLER TO BUY ANY SECURIT! Il \
The Underwriter may hold fong or shont pmmons i or buy and sell Securitics or refatdd sceuritics ar performi for or soficit investment banking services from, any company mentioned herein, The issuer of the s
has nol prepaced, reviewed or participated in the preparation of this malerial, are not responsible Tor the aceuracy of this material and have not authorized the dissemination of this material,  The Underwriter is \ulun, as

underwriter and not acting 9s an agent for the dssuer 10 conneation with the proposed wansaction.. 43
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Ace Securities Corp.
Home Equity Loan Trust, Scries 2005-ASAP1 :

Deutsche Bank

e + - DESCRIPTION OF THE GROUP 1 COLLATERAL L ]

. Original Combined Loan-to-Value Ratio |
Original Combined -~ H o . L : % of Aggregate e W.A. WA,

' | | .
Loan-to-Yalue L _I\?Iumbcrof; Aggregate Remaining - Remaining ' W.A. Non-Zere . Original |
Coupon (%) FICO | CLTV (%)

| Ratio (%) v 1 Initial Mortgage Loans  Principal Balance (3) Principal Balance

| |
00 |1 T IR 2,289,154 | | 089 Illeoa6 1661 | 4270
50.01 -'55.00 7 787,124 0.31 6832 642 52.88

Ch 1 |

55.01 -'60.00 | 1’ 2,636,411 1.02 16.650 635 58.45
60.01 6500 . . . . . ... R T 2,514,159 | 098 ' '6.868 . 608 . 62.76
65.01 -'70.00 25 3,593,110 1.40 7.106 619 68.31
70.01 - 75.00 43 7,291,879 2.83 7.209 626 73.69
75.01 - 80.00 : 1311 191,329,574 74.37 6.316 654 79.94
80.01 - 85.00 51 7,995,201 3.1 7.267 617 84.46
85.01 - 90.00 75 11,581,786 4.50 7370 643 89.32
90.01 - 95.00 51 4,716,567 1.83 8.061 645 94.85
95.01 - 100.00 436 22.548.753 8.76 9.044 - 641 99.95

Total: 2,050 257,283,717 100.00 6.716 649 81.39

{ 1
1

l

This Structural Term Sheet, Collateral Term Sheet, or Computational Muterials, ns appropriate (the “material™), was prepared solely by thy Underwriter(s), is priviteged and confidential, is intended for use by (he
nddressee only, and may not be provided fo any third party other than the addresseo’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are adviseid to
read carefully, and should ruly solely on, the final prospectus and prospectus supplement (the "Final Prospectus™) related 1o the securities (lhc “Sceurities™) in making their investment decisions, This material does net
include atl relovant information relating 1o the Sceurities described herein, particuls uly with respect 10 the risk and special considerations associated with an invesiment in the Securitivs, All information contained herein
is preliminary amd itis anticipaled that such infarmation will change. Any information contained herein will be more fully described in, and will be supplemented by the prelim inary prospeetus supplement, if applicable,
and the Final l‘ruspuullh The informatian contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet (o vatue, Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN STHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY \I'("URI FIES
The Underwriter may hald long or short positions in or buy wnd sell Securities or rel ilies or perform tor or solieit invesiment banking services from, any company mentioned herein, The issuer o
hag not prepared, reviewed or participated in the preparation of this nwterial, are nof responsible for the aceuracy of this muterial and have notanthorized the disseminaion of this material. The Underwriter

underwriter and not acting as an agend for the issuer in conpection with the proposed ransaction., 44
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Ace Sccurities Corp.

- Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| ~~ DESCRIPTION OF THE GROUP 1 COLLATERAL co

FICO Score at Origination

o : | S ‘ % onggrggate ; WA, -« WA, ..
FICO Score ;. Numberof ' -’ Aggregate Remaining Remaining - WA, Non-Zero,  Original

At Origim“ion s Initial Mortgage Loans,,, Principal Balance (8)  Principal Balance  Coupon (%) Fco , CLTV (°{q}
500 - HI o2t T 365,291 boToa4 1 7481 s130 11111 8405
525 -549 ‘ | 13 2,039,582 09 8.110 544 71.83
550 -'574 ¢ 471 6,316,896 b 246 7.834 565 77.57
5755090 L 244 27,062,042 C052 . 7.648 s80. ' 8219
600 - 624 | 504 61,458,261 23.89 6.886 611 82.21
625 - 649 379 45,558,410 17.71 6.596 637 81.25
650 - 674 332 42,969,376 16.70 6.465 661 81.43
675 - 699 : 209 27,405,296 10.65 6.471 686 80.93
700 - 724 136 19,000,934 7.39 6.214 709 81.34
725 - 749 91 12,154,454 472 6.157 735 80.91
750 - 774 64 8,987,381 3.49 6.224 760 81.50
775 - 799 25 3,517,651 137 6.233 784 81.07
800 - 824 4 448,144 0.17 6.019 802 67.60
Total: 2,050 257,283,717 100.00 6.716 649 81.39

This Structural Term Shect, Collateral Term Sheet, or Computational Materials, as approprinte (the “material™), was [\r«.pm,d solely by the Underwriter(s), is privileged and confidential, is intended for use by {he
ndidressec only, and may not be provided to any third party ather than the addresee’s legal, tax, hu wncinl and/or nccounting advisors for the purposes of cvaluating sucly information. Prospective investors are advised W
read carcefully, and should rely selely on, the Ginal prospectus snd prospectus supplement (ihe “Final Prospuctus”™) reluted to the sceurities (th curities”) in making their investment decisions, This material docs not
include nll relevant information relating to the Seeurities described hergin, particularly with respect 1o the nisk and special considerations associnted with an investment in the Securitics,  All information contuined herein
is preliminary and it is anticiputed hat such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if’ applicable,
and the Final Prospectus. The information confained in the material should not be viewed as projections, foreensts, predictions, or opinions with respect to value, Prior (o making any investment deciston, a prospeciive
tnvestor shall receive and fully review the Finat Prospectus Supplement, NOTHING HEREIN SHOULD B CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long ov short positions in or buy and sell Seeurities or related scenrities or perform far or solicit investment banking services from, any company mentioned heein, The issuer of the seeurit
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the neenricy of this imaterial and have not authorized the dissemination of this material. "The Underwrijer is acting as

underwriter and not acting as an agent for the issuer in connection with the proposed transaction,, ER
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Ace Securities Corp. Deutscho Bank
Home Equity Loan Trust, Series 2005-ASAP1

| ~_ DESCRIPTION OF THE GROUP I COLLATERAL |

Gcogqaf)hic Distribl;ti(;)#l*

Number of C Y% of‘Aggr]‘cgate” ]

H WA WA.

Initial Mortgage * Aggregate Remaining - Remaining © WA, - Non-Zero:  Original

RICO | CLIV(%) |
\California | I 140949496 | 1 | 1nso2l [ile305 1] ess) | 7795
Texas L 275 28375216 1103 6.415 ' 645 - 81.02
Arizona ! 162 19,740,900 ' 767 6649 ' 649 8017
Colorado H 18 18344277 713 6259 ... 655 . 80.28
Minnesota 108 14,682,690 5.71 6.386 659 81.63
Georgia 17 14,435,877 5.61 6972 651 84.65
Wisconsin 139 11,737,464 4.56 7.215 638 82.13
Maryland 65 11,508,239 4.47 6.909 663 79.52
Nevada 65 10,670,364 415 6.539 659 82.09
Florida 89 10,623,103 4.13 6.699 661 82.79
North Carolina 91 9,304,086 3.62 7.073 637 82.05
Washington 62 9,062,417 3.52 6.259 668 81.38
Oregon 42 5,619,622 218 6.249 652 80.34
South Carolina 62 5,447,703 2.12 7.238 633 81.50
Hlinois 39 5,188,529 2.02 7.252 634 81.98
Indiana 65 4,910,017 1.91 7.973 613 88.02
Virginia 23 4,658,055 1.81 6.833 667 80.11
Ohio 50 4,355,988 1.69 8.278 610 89.50
Kentucky 37 3,727,754 1.45 7.221 617 81.81
Utah 27 3,266,620 127 6.620 659 81.76
Tennessec 34 2,852,262 1.11 7.726 628 86.72
New Mexico 23 2,193,588 0.85 6.997 624 80.96
Michigan 2 2,148,907 0.84 8.089 621 87.21
lowa 21 1,911,677 0.74 7.097 629 8226
Alabama 17 1,838,391 0.71 7.226 616 85.12

*Geographic Distribution continued on the next page

[L.ocation I Loans; | |  Principal Balance (8) | Principal Balancg | Coupon (%)) |
|

This Structural Term Sheet, Coltaters! Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is inlended for use by the
addressee only, and may not be provided (0 any third party other than the nddresee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carcfully, and should rely solely on, the Ninal prospectus and prospectus supplement {the “Final Prospectus™) related to the securities (the *Securities™) in making their investment decisions. This materinl does not
include all relevant information reluting to the Sceurities deseribed herein, particularty with respect 10 the risk and special considerations associated with an invesiment in the Securilics, All information contiined herein
is preliminary and it is snticipated that such information will change. Aoy information contained herein will be more fully described in, and will be supplemented by the prelim inary prospectus supplement, it applicable,
and the Final Prospectus, The information contained in the material should nof be vicwed as projections, forceasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shatl receive nnd fully review the Final Prospectus Sapplement, NOTHING HEREIN SHOULD 810 CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
“The Underwriter may hold long or short positions in or buy and sell Securitics or related seeuniies ar perform for or solicit investment banking services from, nny company mentioned herein, The issuer of the seeurities
has not prepared, reviewed or participaed in the preparation of this material, are nat responsible for the acenrncy of this material and have not auhorized the dissemination of this matedal, 1he Underwriter is aeting as
inderwriter and not actiog 1 an agent for e issuee in connection with e proposed trmsaction., ' i 40
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Ace Securities Corp. Doutscho Bank
Home Equity Loan Trust, Series 2005-ASAP1

[ — DESCRIPTION OF THE GROUPTCOLLATERAL |

| Ge‘ogé';ap‘hi;c Distriblltidn (Continued)

Number of } i ‘ ' ‘ ‘ { ” " % of Aggregate ' ' ‘ S WA, WAL
Initinl Mortgage  Aggregate Remaining " Remaining WA Non-Zero  Original
1 Location 1 m \ 1 l,oéms ‘ i | l’rji:nci[i)zll;lhllilnce (.‘:5‘) ‘ H ‘I’Tl{i‘ncipal Balance (:Joup(“)n (%E) ’ FI:C(i) l leji‘V (O:/n) 1‘

! Missouri b ! : 1 '2

New York

P T 837lg3g T 071 ' 7316 ' 32" 1gglor!

1 ‘ 1,353,750 0.53 6.522 636 81.65
I ! .

Pennsylvania ‘ ‘1,228‘,‘458 ‘ 0.48 7.672 '631 84.99
. Connccticut [ ‘ 692‘,600‘ B 027 . 16.699 . . 642 .. 78.89.

v}
5
3
‘ 4
Idaho § 631,957 0.25 6.946 679 85.31
4
5
6

P |
New Jersey 567,854 0.22 7.392 653 89.32
539,112 0.21 8.990 627 94.52
531,734 021 7.845 660 93.38
343,745 0.13 6.625 596 80.00
340,640 0.13 8.449 662 96.59
319,389 0.12 6.675 629 80.93
299,250 0.12 6.366 635 74.62
249,923 0.10 5.875 754 80.00
245,891 0.10 7.498 638 90.88
164,293 0.06 7.250 611 66.80

Kansas
l.ouisiana

_—

District of Columbia
Mississippi
Nebraska

Montana

Hawaii

South Dakota

New Hampshire

_— e = ) == W — B A oo

Arkansas 138,719 0.05 6.876 719 86.60
Oklahoma 102,586 0.04 6.000 625 80:00
Delaware 82,725 0.03 8.000 575 70.00
West Virginia 59,908 0.02 7.375 568 46:15

Total: 2,050 257,283,717 100.00 6.716 649 81.39

This Structural Term Sheet, Collimeral Term Sheet, or Computational Materials, as appropriste (the “material™), was preparcd sotely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not he provided to any third parly other than the addressee’s legal, 1x, financial and/or accounting advisors for the purposes of evaluating such information, Prospuctive investors are advised Lo
cead carefutly, and should rely selely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the seeuritics {the *Securitics™) in making their investment decisions. This material docs not
include all relevant information reluting to the Securities described herein, particularly with respect 1o (he sk and special considerntions wssociated with an investment in the Sceuritics, Al information contained herein
is preliminary and it is amicipated that such information will change, Any information contnined herein will be more fully deseribed in, and will be supplemented hy the preliminary prospectus suppl il applicable,
and the Final Prospectus. The information contained in the material should not be viewed us projeetions, forecasts, predictions, or opinions with respect (o value, Prior to making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTIUNG HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITILS,
The Underwriter nuay hold lang or short positions in or huy and sell Seeunitios or related seenritios o perform for or selicit investment banking services from, any company mentioned herein. The issier of (he seeurilies
has not prepared, reviesved or participated in the preparation of this material, are not respansible tor the accuracy of tis material and have not aithorized the dissemination of this material - The Underwriter is acting as
wnderwriter and not acting a8 an agent for the issuee in connection with the proposed vansiction, 47
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Desutsche Bank

DESCRIPTION OF THE GROUP 1 COLLATERAL

Occupancy Status

Occupancy S

Aggregate Remaining
Principal Balance (8)

t.lt

% of Aggregate
Remaining

Principal Balance

W.A.
Coupon (%)

W.A.
Non-Zero
FICO \

CLTV (*0)

WA,
Original -

Pri ma'rfy

1;984

247,370,883

I 96.15
i

6.700

647

81.39

Investment 51 7,460,469 2.90 7.210 696 80.83
Second Home | 15 ' 2,452.364 0.95 6.857 684 82.67
Total: Tl o 2,050 257,283,717 T 100.00 6.716

649

81.39

l)ocumen‘tation Type

[

- Number of

||

Program ||

[Initial Mortgage Loans

Aggregate Remaining
Principal Balance (8)

% of Aggregate

Remaining

Piincipal Balance

WA,

Cou"pon (%)

W.A.
Non-Zero

FICO

WA,
Original
CLYV (%)

I

F“ull Docﬁ'menta'ti(gn |
L.imited Documentation
No Documentation

| 1,802
239
9

11 222,835,154
33,340,210
1,108,353

H 86.61
12.96
0.43

| 6719
6.684
7.181

{643
690
719

81,79
79.23
66.07

Total: T 2,050 257,283,717 100.00 | 6.716 649 81.39

| Purpose ||

‘ ‘ ‘ : - | |

Loan Purpose
‘ WA,
W.A. Non-Zero
Principal Balance ($) Coupon (%)  FICO

W.A.

% of Aggregate

Number of Aggregate Remaining Remaining Original

I‘lil‘ifl;l Mortgage Loans Plﬁncipal Balance CLTV (?/o) “

l i’urchas'e’

| | !
I l
Refinance - Cashout
Refinance - Rate Term

82.08/!
79.32
81.00

181,761,124 || 70.65 | 6.608 654
57,549,457 22.37 6.992 636
17,973,136 6.99 6.932 637

11,539
363
148

Total: L

2,050 81,39

257,283,717 100.00 6.716 649

I " : [

This Structurnl ‘Term Sheet, Collateral Term Sheet, or Computational Matcrials, as approprinte (the “m;ncrhll"). was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third purty ether than the addressee's legal, tux, financial and/ar accounting advisors for the purposes of evalunting such information. Prospective investors are advised to
read carefully, and should rd) 50I\.1y on, the final prospectus and prospectus supplement (the “Final Prospectis™) related 1o the seeurities (the “Sceurities™) in making their investment decisions. This materinl does not
include all refevant information relming to the Scewritics described herein, particularly with respeet to the risk and special considerations associnted with an investment in the Securitivs, All information contained herein
is prefiminary and it is anticipated that such infornviion will change. Any information contained hercin will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
amd the Final Prospectus, The information contained in the material should not he viewed as projections, {orecasts, predictions, or opinions with respect to value. Prior to making any investirent decision, 3 prospe 'l‘vu
investor shall receive and fully review (he Final I'mcp«,uui Supplement, NOTHING THEREIN SHTOULD BIE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN QFFER TQ BUY ANY SECU

The Underwriter may hold long or short positions in or buy and sefl Securities or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the see

has not prepared, reviewed or participated in the preparation of this material, are not responsible for the aceuracy of this material and have not amhorized the dissemination of this marerial. The Underwriter is acting as

48

urderwriter and notacting as an agent for the isseer in conneetion with the proposed transaction.,
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Ace Securities Corp. Deutsche Bank 1Z)
Home Equity Loan Trust, Series 2005-ASAP1

L -DESCRIPTION OF THE GROUP I COLLATERAL = . _ |

| R : v‘ : ; ‘ % onggrc;.,alc | WA, ‘WA,

- Number of : Aggrcgatc Remaining Remmnmg o WA, - Non-Zero Original

liPropérty Typel | | 1] lnitix}\l Mn’rtgage" Loans L (f{ nclp;al B\nlnnce[(S) l‘rj‘u‘w,lpz?lﬁl’iah\incc | lg}upun (%) | il'lCO Cl’ﬂ"l\/ (1%)) |
[Single Family] | | 1] | P27 LT 1 133,854,987 | 15203 (1] 6948 | | [[642 | [81.57
PUD 703 94,874,610 Coln 36.88 6.450 " 653 81.19
Condo 181 - ;23,940,596 oo 1931 6.382 -1 671 8112
2-4 [‘amnly ‘ , 36 , . 4,194,964 . [‘. P 163 7.109 . 658 | 81.59

Modular - S e 2 C 344,738 RN & 3'0.13 o 8448 0 0 593 - 8294

Townhouse ' 1 7380 " 1003 7.125 635 80.00

Total: 2,050 257,283,717 ~100.00 6.716 649 81.39

IR - : |

This Structural Term Sheet, Collataral Term Sheet, or Computational Maicrials, as appropriate (ihe “material™), was prupun.d solely by the Underwriter(s), is privileged and confidential, i intended for use by the
addresses only, and may not be provided o any third party other than the addressec’s legal, tax, financial and/or accounting advisors fur the purposes of evaluating such informatien, Prospeetive investors are advised to
rend carefully, and should rely selely on, the final prospectus and prospectus supplement {the “Final Prospeetus™) related to the curities”) in making their investment decisions. This materind does not
include all retovant information relating to the Sceuritics described herein, particularly with respeet 1o the risk and speciat considury s associnted with i invesiment in the Securities. Al information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, und will he supplemented by the prelim inary prospectus supplement, if applicable,
and the Final Prospectus. The information contained in the material should not be viewed as projections, forecasts, predictions, or opinions with respect to v'ﬂuu I’nur 10 ms 1km1> 'my um.slmull d\,usmn 3 prot.pcv.lw«.
investor shall receive and (ully review the Final Prospeetus Supplement, NOTHING HEREIN SITOULD 38 CONSIDERE
The Underweriter may bold tong or shoet pasitions in or buy and self Securities or related sceurities or perform for or solicil investment banking services trom, « ly company mulllum.d hm.m The issuer uf(h
has not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuraey of this material and have not authorized the dissemination of this material, The Underwriter is acting o

49

underwriter and not acting as aagent for the issuer i connection with the praposed rnssetion.,

PEPW NYLEGAL38RSRR T TTO88-00000  10/16/2005 06:53 1'M



Ace Securities Corp. Deutscho Bank
Home Equity Loan Trust, Scries 2005-ASAPI

| - DESCRIPTION OF THE GROUP I COLLATERAL R

- Rate Adjus;'tment:*

- Numberiof, =0 ~ || % of Agaregate . S TTUUWAS O WA

Month & Year of Next  Initial Mortgage .. Aggregate Remaining . Remaining .. = WA, . .Non-Zero. . Original
i | Loans} 1 ,l Principal Balance (8) | |Principal Ba“‘llancc‘ IC?up?n(°/o)! Flei l iC;L'I{V(%)g
i i . ' [ 1 i ! |

j [N
llOctober 2005 [ 111 11 ] R 153,829 | I Moo T 11 5.9900 l626 [ 1 1 95.00
379,565 0a7 6.942 578 ' 67.79

November 2_005 2 ‘

December 2005 SRR 107,250 - To0s 6.125 674  65.00

May 2006 2 Co b 298,190 b 1043 7.852 ‘606 83.40

lunc2006 A 155,489 U007 8000 628 65.00
2
0

s
\| Rate Adwstnre!nt;%l

|

[

January 2007 423,301 0.19 6.829 633 86.58
February 2007 1 1,400,698 0.61 7.042 617 78.22
March 2007 23 3,123,766 : 1.37 6.931 648 82.74
“April 2007 228 33,428,667 14.63 6.377 647 80.66
May 2007 - 218 30,840,563 13.50 6.543 647 80.80
Junc 2007 | 318 46,155,813 20.20 6.566 641 79.91
July 2007 247 35,277,618 15.44 6.569 646 80.19
August 2007 22 2,818,417 1.23 7.279 623 8111
November 2007 I 77,501 0.03 6.640 664 80.00
February 2008 I 120,000 - 0.05 7.375 591 80.00
March 2008 7 1,071,863 0.47 6.909 684 87.86
April 2008 | 8l 13,725,677 6.01 6.669 647 82.58
May 2008 | 114 16,988,990 7.43 6.527 661 80.43
June 2008 | 121 18,446,790 8.07 6.794 642 81.20
July 2008 69 10,630,920 4.65 6.605 648 80.44
August 2008 1 137,597 0.06 6.875 659 80.00
April 2010 13 1,791,114 0.78 6.075 675 80.21
May 2010 27 4,177,322 1.83 6.176 690 79.30
June 2010 26 3,413,239 1.49 6.104 672 78.79
July 2010 . 21 3,096,918 1.36 6.146 688 79.85
August 2010 2 264,357 0.12 6.824 689 76.99

Total: 1,559 228,505,454 100.00 6.558 648 80.55
*ARM Loans Only . .

(
l
'
i
1
1

This Structural Term Sheet, Collateral Term Sheet, or Computational Malerials, ns appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be provided ta any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors nre advised (o
read carefully, and should rely solely on, the fina! prespectus and prospectus supplement (the “Final Prospectus™) related 1o the scouritics (the “Secwrities™) in making their investiment decisions, Fhis material does ol
inchude all relevant information relating 1o the Securitics deseribed herein, particularly with respect 1 the rigk and special considerations associnted with an invesiment in the Seewrities,  All information contained herein
is preliminary and it is anticipated that such informiation will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary praspecius supplement, if applicable,
and (he Final Prospectus, The information contained in the material shoutd not be viewed as projections, fareeasts, predictions, or opinions with respeet to value, Prior to making any investment decision, s prospective
nvestor shall receive and fully review the Final Prospectus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
“The Underwriter may hotd long or short positions in or buy and sell Securities or related seeuritics of perform for or solicit invesiment banking serviees from, any company mentioned herein, The issuer of (he seeurities
has not prepared, reviewed or participated in the preparation of 1his ouiterial, are not respongible for the necuracy of this material and have not authorized the dissemination of (his material, The Underwriter is acting as
undunwriter and nof acting 1w agent for the issucr in connection with the proposed trnsaction.,
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

o ! 1DESCRIPTIONO

| |

)| .

 Gross'

[P

n*

F THE GROUP I COLLATERAL

‘Gross
Margin|(%)

Number of
Tnitial Mortgage |

“Aggregate Remaining

Principal Balance|(3)

Margi

|Principa

o ‘ % of Aggrégate ‘
|
Remaining

Balance | |

WA,

iCoupon (?/o)

W.A.
Non-Zero
FICO

WA, |
- Original

v (%)

0.000'L0.499
2.500 - 2.999
3.500 - 3.999

| 4.000%4.499

4.500 - 4,999
5.000 - 5.499
5.500 - 5.999
6.000 - 6.499
6.500 - 6.999
7.000 - 7.499
7.500 - 7.999
8.000 - 8.499
8.500 - 8.999
9.000 - 9.499
9.500 - 9.999

I

Pl T 134,900
268,000
' 5,913,506
3,281,529
7,028,756
12,459,075
9,986,782
4,082,521
4,634,706
2,888,323
1,183,592
797,195
195,472
81,700

175,569,397 .

\ 1

L0061 |
012
2,59
'76.83] .
1.44
3.08
5.45
437
179
2.03
1.26
0.52
035
0.09
0.04

81375
6.750
6.799
6.292
6.082
7:146
7:151
8:195
7:350
7.736
8:169
8.554
9.223
9.694
10.500

cl
I

i 620
1753
" 625
| 652
662
632
641
627
635
643
628
635
594
613
592

100000
80.00
57.41
79.57
79.85
83.97
85.89
93.33
82.51
87.86
92.60
81.37
92.02
97.646
95.00

Total:

100.00

6.558

648

80.55

*ARM Loans Only

228,505,454

‘1

This Steuctural Term Sheet, Collateral Term Sheet, or Computations]l Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be provided to any third party other than the addresses’s lugat, tax, financial and/or accounting ndvisors for the purposes of evalnating such information, Prospective investors are advised to
read carcfutly, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospeetus™) related 1o the securities (the *Securities™) in making their investment decisions. This material does not
include alf relevant information reluting 10 the Sceurities described hercin, particularly with respeet to the risk nod special considerations associated with an investment in the Securities. Allinformation contained herein
i preliminary and itis anticipated that such information will change. Any information comained hercin will be mare fully deseribed in, and will be supplemented by the preliminary prospectus supplement, iCapplicable,
and the Final Prospectus. The information ¢ontained in the material should not be viewed as projections, foreensts, predictions, or opinions with respeet (o value, Prior o making any investment decision, n prospective
investor shall receive and fully review the Final Progpectas Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN QFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Sceurities ar reluted securitics or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities
has not prepared, reviewed or participated in the preparation of this sutarial, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as

51

undurwriter and not actiog, gs an agent for the issuer in connection with thu proposed ransagtion..
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

e .. .. DESCRIPTION OF THE GROUPICOLLATERAL =~ = = |

Deutsche Bank

Mayumum Mortgagc Ratc*
T i o ofAggregte | WA WA

Maximum Numberof - - Aggregate Remaining © Remaining : WA, - Non-Zero - Qriginal
{/Mortgage Rate ()| [Initial MurtgageiLioans i Principal Balance (8) ‘Prmupal Balance | |Coupon (%) | | FICO || CLI V(%) |
110.500.- 10.999 [il 11 LTI e ha0s060 100 1083 I 1 48370 | H 650” il ;80.00:‘

11.000 - 11.499 75 12,887,338 L 564 5.259 ' 678 79.63
11.500 - 11.999 U300 U 50969458 | 2230 Csma L e 79.50
12.000- 12499 oro3st N ss002,716 0 i 2t 6173 lesa |l 793s.
12.500 - 12.999 339 49,213,392 L2154 6.678 646 | 7937
13.000 - 13.499 164 22,145,023 9469 7.178 626 80.33
13.500 - 13.999 133 17,492,478 o766 7.688 622 82.31
14.000 - 14.499 58 6,790,612 297 8.158 606 8429
14.500 - 14.999 55 5,999,938 2.63 8.644 597 86.73
15.000 - 15.499 40 3,956,945 1.73 9.214 600 94.59
15.500 - 15.999 25 2,338,486 1.02 9.653 596 97.82
16.000 - 16.499 's 332,209 0.15 10.156 584 98.62
16.500 - 16.999 1 81,700 0.04 10.500 592 95,00

Total: 1,559 228,505,454 100.00 6.558 648 80.55
*ARM Loans Only : ‘ ; '

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as oppropriate (the “material™), was prepured solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of cvaluating such information. Prospective investors are udvised (o
read carefully, and should rely solely on, the final prospectus and praspectus supplement (the " Final Prospectus™) reluted to the sccurities (the “Sceurities™) in making their invesiment decisions, This material does not
inchude all relevant information relating o the Securities deseribed herein, particularty with respect to the nsk and specind considerations associaed with on investment in the Securities, Al information contwined herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final l’ruxpn.um “The information contained 0 the matenal should ot be viewed as projections, foreeasts, predictions, or opintons with respect to value, Prior to making any invesiment decision, a prospective
investor shall receive and fully review the Final Pmspu.lus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION QF AN QFFER TO BUY ANY SECURITIES,
Fhie Underwriter may hold long ar short pusnmns nor by and sell Securitios or related seeurities or purform for or solicit investient banking services (rom, any company mentiooed herein, The issuer of (he seeurities
hag not prepared, reviewed or participated in the preparation of this material, are not respansible tor the aceuracy of this maderial and have not authorized the dissemination of this material, The Underwriter is aeting as

inclerswrites and not acting as an agent for the issuer in connection with the proposed transaction.,

[TPW: NYLEGATIRSSES, 1] [7988-00000 T0/16/2005 06:53 PM




Ace Securities Corp. Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAPI

[ ... DESCRIPTION OF THE GROUP I COLLATERAL . ]

;Mjinimjum Morfg%lgc Rate*

i 1 1 ‘ % of Aggregate, 1 ]; WA, WA,
Minimum - Number of - Aggregate Remaining: -~ Remaining -~ WA, ‘Non-Zero - Original
g

Mortgage Rate (%) | | il‘nitiu!l Mortglugc Loans! Principal Bs‘alanc‘c | i Pringipal Bulancg ‘ Co%)on (%) | !“ICO ]CIT“IV (%)
0.000-0.499 111 | sl | 782,641 1 0341 117860 | | 665 | | 89.64
4.000 - 4.499 2 385,668 0.17 7329 608 76.36
4.500 - 4.999 7 " 1,205,160 0.53 4837 650  80.00
5.000-5499 f 76. 12,964,839 . 567 5267 . 678 . 79.64
5.500 - 5.999 302 51,416,813 22.50 5.741 671 79.49
6.000 - 6.499 360 55,662,906 2436 6.178 654 79.38
6.500 - 6.999 330 47,770,426 2091 6.676 646 79.24
7.000 - 7.499 172 23,266,949 10.18 7.197 628 80.71
7.500 - 7.999 124 16,125,291 7.06 7.696 619 82.41
8.000 - 8.499 56 6,377,199 2.79 8.170 605 83.46
8.500 - 8.999 53 5,780,245 2.53 8.648 596 86.23
9.000 - 9.499 40 3,956,945 1.73 9214 600 94.59
9.500 - 9.999 26 2,396,462 1.05 9.658 596 97.87

10.000 - 10.499 5 332,209 0.15 10.156 584 98.62
10.500 - 10.999 1 81,700 0.04 10.500 592 95.00

Total: 1,559 228,505,454 100.00 6.558 648 80.55
*ARM Loans Only ‘

[

Initial Periodic Rate Cap* |
| o | % of Aggregate W.A. W.A.
Initial Number of Aggregate Remaining Remaining WA, Non-Zero  Original
|| Periodic Cap (%) | | | [Initial Mortgage Loans | Principal Balance (8) | | Principal Balance | Coupon (%) | |FICO | CLTV (%) |
111.000 T \ 2l | 2687508 I | sl 11 65951 | 656 | ! 180.10]

1.500 ‘ | 208,000 0.09 5.950 | 624 180.00

2.000 ' 4 © 560,929 ' 0.25 7.563 625 174.78

| 3.000 oo 1,504 219,763,860 . 1 96.17. . 6.548. . 647 | 80.53
6.000 28 5,285.157 2.31 6.894 667 82.41
Total: 1,559 228,505,454 100.00 6.558 648 80.55
*ARM Loans Only

This Structural Tesm Sheet, Collateral Term Sheesr, or Computational Materials, as appropriste (the “material™), was prepared solely by the Underwriter(s), is privileged and confidemial, is intended for use by the
nddressee only, and may not be provided to any third parly other than the addressee’s legnl, tax, finuncial and/or aceounting advisors for the purposes of evatuating such information. Prospective investors nro advised o
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions, This msterial does not
include all relevant information relating ta the Securitics deseribed herein, porticularly with respeet to the risk and special considerations associated with an investment in the Securities, Al information contained herein
is preliminary and it is anticipated (hat such information will change. Any information contained herein witl be more fully described in, and will be supplemented by the preliminary prespectus supplement, if applicable,
and the Final Prospectus, The information contained in the material shoutd not be viewed as projections, forecasts, prediclions, or opinions with respect o valug, Prior fo making any invesiment decision, a prospective
investor shall receive and fully review the Final Praspectus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN QFFER TQ BUY ANY SECURITTES.
The Underwriter niay hold long or short positions in or buy and sell Securities or related secarities or perform for or solicit investment banking services [rom, any company mentioned herein, The issucr of the seeuritivs
has not prepared, teviewed or participuted in (he preparation of this malerial, are not responsible for the sccuracy of this material and have not anthorized the dissemination of this material, e Underwriter is acting as
anderwriter and not acting 1 an apert for the issuer in connection with the proposed ransaction,
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Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

L i DESCRIPTION OF THE GROUP I COLLATERAL _ |

| Subscqucnt Periodic Rate Cap*
} - L | % of Aggregate ‘ ‘ ‘ WA, WA,
Subsequent Number of Aggrcgaie Remaining Remaining © "W.A., - Non-Zero o Original

| Periodic/Cap (%) {||Initial Mortgage Loans Principal Balance (8) Prin¢ipal Balance |Coupon (*) FICO | | CLTV (%) |
lo.000l | [ 1001 6 111 1 1315987 1 Toss | 6778 t6721 | 85.06]
1.000 1,533 224,869,275 1 '98.41 6.557 647 8052
1500 . 2 T 285501 N RV 6137 635 ' 80.00
300000 L o 18 .0 . 2,034,690 089 . . 6597 672 . 8127
Total: 1,559 228,505,454 100.00 6.558 648 80.55
*ARM Loans Only : |

iLifeitimc Periodic Cap*

o o o L % of Aggregate ‘ : WA, | WA, &
' ll,ifctitﬁic ' Number of Aggregate Remaining Remaining W.A. Non-Zero Original
| Periodic (Cap (%)! || [Initial Mortgage Loans Printipal Balance (8)  Principal Balance Coupon (%) | FICO | CLTV (%) |

13.0001:3.4900 11 [T 1o 57976 1 003 | 9.875 Leztl | 100.00
1 6.000 - 6.499 1,557 228,239,478 " 99.88 6558 | 648 80.55
7.000 ' 7.499 ‘ 1 208,000 ‘ 0.09 5950 ' 624 80.00

Total: ! 1,559 1 228,505,454 10000 | 6.558 648 " 80.55
TARM Loans. Only ! | |

Original P;repayment Charge Term

4! L o L R % of Aggregate ‘ WA. & WA,

' Iil’rep'zlly‘mentvl’cnalty Number of Aggregate Remaining Remaining W.A. Non-Zero  Original
iTerm(mos.)! |1 {11} Initidl Mortgage Loans  Principal Balance (8)  Principal Balance | Coupon (%) FICO| | CLTV(%)]

fio IHEF ik Ll 551 || 53,070,203 | | 20631 | 7.250 | 6ds| | 82l23

i| 12 | 56 8,165,699 A 7.129 638 ' 81.07
20 ! L P 55868 002 7.250 603 80.00
24 ! S 1 L 947 128,980,040 C 5013 0 6512 ' 648 ‘} 81.12
36 495 67.011,906 26.05 6.637 657 81.27
Total: 2,050 257,283,717 100.00 6.716 649 81.39

This Structural Term Sheer, Collateral Term Sheet, or Computational Matertals, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged nnd confidential, is intended for use by the
addressee enly, and may not be provided to any third party other than the addressee's Jegal, tax, financinb and/or necourting advisors for the purposes ofcvnlu:ning such information. Prospective investors aro advised to
read carefully, and should n.l) solc.ly on, the final prospectus and prospectus supplement (the “Finnl Prospectus™) reluted 1o the securities {the “Securities™) in ma lkm;_, their investment decisions. This material does not
inchude all relevant informiation retaling to the Securities deseribed herein, purticularly with respect fo the nxl\ and special considerations asseciated with an investment in the Securitics. - All information contained herein
i3 preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the prelim inary prospe pl i, if applicnbl

and the Final I'rucpul\m The infonnation contatned in the material should not be viewed as projeciions, {oreensts, prediclions, or opinious with respuct to value, Prior to making any imvestment decision, a pruspcv.,llvu
investar shall receive and fully review (he Final l’mcpu,m" Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFIR TO BUY ANY SEC
The Underwriter may hold fong or shon poos Sitions in ar by and selt Seeurities or relsied securitics or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the sceurities
has not prepared, reviewed orparticipated in the preparation of his material, sre not respansible for the acearacy of 1his ni I|hfl 1l and have nol authorized the dissemination of this material, - The Underwriter is acting as

enderwriter and not acting as anapent for the issuer in connection with the proposed transaction., pl
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Ace Sccurities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

| DESCRIPTION OF THE GROUP II COLLATERAL 3 }

i i Y

"jSUw{MMARY - GROUP I I’OOQ

Number of Mortgage Loans: 1,151|Iindex Type: | o ! Co ‘
Aggregate Principal Balance:. - © $265,508,867 6 Month LlBOR L : .. 88.80%).
Conforming Principal Balance Loans: ‘ $142,888,438 legd Ra}c. o 11.20%
Average Prmcnpal Balance: F l ‘ | $230, 67{7 W.A. Initial Periodic|Cap: 1 1 2.987%
i Range: i | $116,260 - $899;580| W.A. Subscquent Petiodic Cap | 1.013%
W.A. Coupon: 6.338%|W.A., Lifetime Rate Cap O 5.999%
! Range: S 4.375% - 12.500%|Property Type! ‘ ‘
W, A Gross Marz,m ot 4.523% Single Family: 48.15%
* Range: * 2.250% - 8.750% PUD: - 40.15%
W.A. Remaining Term: 345 months Condo: - : 10.60%
" Range: 115 months - 358 months 2-4'Family: 1.04%
W.A. Seasoning: 4 months Townhouse: 0.06%
l.atest Maturity Datc: August 1 ,2035 Modular; 0.00%

Stale Concentration (Top S): " |Occupancy Status:
California: 54.80% Primary: 99.66%
Texas: : 8.30% Investment: 0.20%
Arizona 7.27% Sccond Home: 0.14%
Nevada: 6.29%|Documentation Status:

Florida: + 426%|  Full: 67.30%

W.A. Original Combined L.TV: 81.03% Limited: 31.75%
Range: 24.53% - 100.00% None: ! 0.96%
First Liens: 94.08%|Non-Zero W.A, Prepayment Penalty — Term (months): 26
Second Liens: 5.92%| Loans with Prépay Pénaltics: 86.06%
Non-Balloon Loans: ‘ 94.30%|Interest Only Loans 71.43%
Non-Zero W.A. FICO Score: 671

This Structural Term Sheet, Collueral T'erm Sheer, or Compuiational Mutesials, o3 appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other (han the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors arc advised to
read carcfully, and should rely solely on, the final praspecius and prospectus supplement (the al Prospectus™) related to the seearities (the “Securities™) in making their investment decisions, This material does not
include oll relevant information refating 1o the Securities described herein, particolarly with respect to the risk and special considerations associated with an invesiment in the Securities. - All information comained herein
is preliminary and it is amticipated that sueli information will change. Any information conlained herein will be more fully deseribed in, and will be supplemented by the pretim inary prospectus supplement, if applicable,
and the Final Prospectus, The information contained in the material should not be viewed as projections, furecasts, predictions, or opinians with respect to value, Prior to making any investunent decision, a prospective
investor shall receive and fully review the Vinal Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
“The Underwriter may hold leng or short pasitions in ar bay and sell Sceurities or related seeurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the secnrines
has not prepared, reviewed or panticipated in the preparation of this matenal, are not responsible for the aceuracy of this maderial and lave notaathorized the dissemination of this material, The Underwriter is acting as
underwriter aud sot aeting as n o 5
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

L DESCRIPTION OF THE GROUP Il COLLATERAL ]

‘ Numbcr of .1 Aggregate [ % uf/\ggrcgate ot WA,
Imtlul Remaining Remaining W.A. Non-Zero Original
H(Ziul;latcr‘a‘l Ty‘m i ¥ Mortgage lrnam  Principal Balance | | Principal Balm‘lc‘c Compop (;’/o) N I?iICO '(;Pﬂ!<\1,( 1l
]

E! gy ok

RRE Wil

l
| \F‘ix?cd_ }2[0 Y’carﬂ [ N 7 688 i IlHH'OO 00

Fixed - 30 Year

Balloon - 10/30

Batloon - 15/30.

Balloon - 20/30

ARM - 6 Month 10

ARM - 2 Y<car/6 Month
ARM - 2 Year/6 Month 10
ARM - 3 Year/6 Month
ARM - 3 Year/6 Month 10
ARM - 5 Ycar/6 Month

!

70
1

217,

15
5
180
450
49
98
12
47

583,525 | Ml

14,028,476
82,933
14,010,351
1,030,047
1,134,212
35,691,013
145,914,522
8,019,036
26,478,071
2,418,195
16.118.487

T e
528
0.03
528
0.39
043
13.44
54.96
3.02
9.97
091
607

fi k8.i600 H {

i

6.680
9.250

9.156 .

8.952
6.001
6.435
6.070
6.748
6.013
5.841
5.966

667
670
| 676
689
672
659
670
659
676
668
703

.. 80.18
| 10000
99, 55.
198.88
82.14
'80.56
79.65
81.86
79.84
78.51
79.17

ARM - § Ycar/6 Month 10
Total: ‘

1,151

265,508,867

6.338

671

81.03

100.00
] -

1

| :

‘Ihis Structural Term Sheet, Coltateral Term Sheer, or Computational Materials, as sppropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided (o any third party other than the address cgal, tax, fnancial andfor accounting advisorg for the purposes of evaluating such information, Prospectivo investors nre advised (o
read carefully, and should rely sokcly on, the final prospectus and prospeetus supplement {the “Final Prospectus™) related to the sceuritics (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and speeial considerations associated with an investment in the Securitics, All information contained herein
is preliminary and it is anticipated (hat such information will change, Any infornrion contained herein will be more fully deseribed in, and will be supplemented by the prelim inary prospectus supplement, if applicabl,
and the Final Prospectus. The information contained in the material should not be viewed as projections, forecasts, prediclions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shat) receive and fully review the Final l‘mspu.lus Supplement, NOTHING HEREIN SHOULD 12 CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 1O BUY ANY SECURITIES,
The Underwriter may hold long or shert pmnmns in o buy and seil Seenrities or related securities or perform for or solicit investment banking services fram, any company mentioncd herein, The issuer of the securitics
has not prepared, reviewad or participated in the preparation of this material, are not responsible for the aceoracy of this matarial and have not anthorized the dissemination of this material, The Underwrifer is acting as

underwriter and not setisg as an agent Tor the issuer in conneetion with (he proposcd (ransaction,, : ' ' 56
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Ace Securities Corp.

: : Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| - ‘ DESCRIPTION OF THE GROUP I1 COLLATERAL - =~ |

. Principal Balance at Origination | -
S Numbcr of . Aggregate % of Aggregate - ‘ WA, . WA,
1 ' | ‘
! Inltml M(Urtgage : llcmzLining Remaining WA, . Non-Zero . Original

_Principal Balance at
|| t(i)riginat‘iun(S) TN Loans l’rjncipal Palapcc($) Principal Balance Coupon(/o)] FI(!IO I CL'I‘V(%)m
[

il | [
0.01 - 50,000.00 il e 13,110924 | 117 11 9428 o753l log.se!
50,000.01 - 100,000.00 o 160 11,912,324 4.49 8.639 .‘ 666 . 94.61

H | ';
100, ooo 01 - 150,000.00 186 23,258,438 876 6852 . 665 ] 83.09
150,000.01 - 200,000.00 . . . 165 ‘ 28,629,267 1078 . 6374 . 668 8092
200,000.01 - 250,000.00 109 24,124,828 9.09 6.311 665 80.63
250,000.01 - 300,000.00 107 29,407,850 11.08 6.263 653 80.39
300,000.01 - 350,000.00 82 26,508,888 9.98 6.062 680 81.20
350,000.01 - 400,000.00 9 36,032,617 13.57 6.081 670 79.78
400,000.01 - 450,000.00 65 27,666,090 10.42 6.010 676 80.70
450,000.01 - 500,000.00 27 12,882,734 4.85 5.998 682 79.87
500,000.01 - 550,000.00 25 13,111,089 4.94 5.841 688 80.49
550,000.01 - 600,000.00 17 9,770,163 3.68 5.799 679 77.17
600,000.01 - 650,000.00 10 6,288,526 2.37 5.994 681 78.24
650,000.01 - 700,000.00 671,931 0.25 6.375 655 80.00
700,000.01 - 750,000.00 3,671,059 1.38 6.230 673 77.43
750,000.01 - 800,000.00 2,326,487 0.88 6.329 710 75.90

1
5
3
800,000.01 - 850,000.00 2 1,695,000 0.64 6.249 646 58.95
5
1

850,000.01 - 900,000.00 4,440.653 1.67 5.750 696 71.50
Total: ! 1,15 265,508,867 100.00 6.338 671 81.03

This Structural ‘Term Sheet, Collateral ‘Ferm Sheet, or Computational Muterials, as appropriafe (the “material”™), was prepared solely by the Underwriter(s), is privileged and confidemial, is intended for use by the
addresses only, and may not be provided (o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evatuating such information. Prospective investors are ndvised to
read corefully, mnd should rely solely on, the final prospectus and prospeetus supplement (the *Final Prospectus”) related to the securities (the *Securities™) in making their investment decisions, This material dos ol
inchude ol relevant information retating to the Securitics deseribed herein, particularly with respect 1o (he risk and special considerations associated with an investment in the Securitics,  Allinformation contained herein
is preliminary and it is anticipated that sueh information will change, Any information contained herein will be more fully described in, and will be supplemented by the pretimvinary prospectus supplement, if applicable,
and the Final Prospectus, The information comained in the material should not be viewed us projections, torecasts, predictions, or opinions with respect 1o value, Prior to making any invesiment decision, o prospeetive
investor shall receive and fully review the Final Prospecius Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIRS,
The Underwriter may hold long or shor positions in or buy and sel! Securities or related seenrities or perform for or solicit investment banking scrvices from, any company mentioned heretn, The issuar of (he seeurities
has not prepared, reviewed or participated in the preparation of this material, are nol responsible Tor the aceuracy of this material and have not autharized the dissemination of this material. The Underwriter is ncling as
underwriter and not acting ss an agent Toe he issuer in connection with the proposed famsaction,.
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Ace Securities

Corp.

Home Equity Loan Trust, Series 2005-ASAP1

Deutscha Bank

DESCRIPTION OF THE GROUP I COLLATERAL

Remaining Principal
. Balance (3)

. Numberof
‘ ‘ e
" Initial,

|

Remaining Principal B

_‘Aggregate Remaining '

: 1I"ri“ncipgl Balance ($)

TN
alance
- % of Aggregate .

Rcmami?ng

; Principal Balance

“ . WA,
oupon (%)

W.A.
Non-Zero
FICO

Original
CLTY (%)

H0l01 - 50,000.00
50,000.01 - 100,000.00
100,000.01 - 150,000.00

1150,000.01 - 200,000.00
200,000.01 ~ 250,000.00
250,000.01 - 300,000.00
300,000.01 - 350,000.00
350,000.01 - 400,000.00
400,000.01 - 450,000.00
450,000.01 - 500,000.00
500,000.01 - 550,000.00
550,000.01 - 600,000.00
600,000.01 - 650,000.00
650,000.01 - 700,000.00
700,000.01 - 750,000.00
750,000.01 - 800,000.00
800,000.01 - 850,000.00
850,000.01 - 900,000.00

Mortgage Loans
R
a 163
‘ 185
109
107
82
9%
65
27
25
17
10

L 163 .

] |
i } I

12,211,433
23,258,601

24,124,828
29,407,850
26,508,888
36,032,617
27,666,090
12,882,734
13,111,089
9,770,163
6,288,526
671,931
3,671,059
2,326,487
1,695,000
4,440,653

3,110,924 |

28,329,997 .

IERE]
' 4.60
8.76
10.67.
9.09
11.08
9.98
13.57
10.42
4.85
4.94
3.68
2.37
0.25
1.38
0.88
0.64
1.67

|

\ 9.428
8.597
6.846
6.374
6311
6.263
6.062
6.081
6.010
5.998
5.841
5.799
5.994
6.375
6.230
6.329
6.249
5.750

673! |
666
664
669
665
653
680
670
676
682
688
679
681
6553
673
710
646
696

9856
94,42
83.01
80.93
80.63
80.39
81.20
79.78
80.70
79.87
80.49
7717
78.24
80.00
77.43
75.90
58.95
71.50

Total:

265,508,867

100.00

6.338

671

81.03

Num‘bernl"

Months Remaining, Initial Mortgage Loans

i

Remaining Term |
% of Aggregate

Aggregate Remaining
| ‘l’riqcipa‘l Balance ($)

1

Remaining

WA

WA,

Non-Zero

Principal Balance  Coupon (%) | FICO

W.A.
Original
CLIV (%)

61-1120
121 - 180
181 - 240
301 - 360

b L [RE
217
2

! ol

P 82,933
14,010,351

1,613,572
249,802,012

I

i
|

;
i
|

l0.03 |
'5.28
061
94,08

1 9250 |
9.156

| 8.825

. 6.163

670
676
688
671

{Hoo‘.oo

99.55
" 99.29
! 79.87

Total:

1,151

265,508,867

100.00

6.338

671

181.03

This Structural Term Sheet, Collatern! Term Sheer, or Computational Materials, us appropriate (the “material™), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party other than the addreses’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read earcfully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™y related to the securities (the “Sceurities™) in making their investment decisions, This materinl does not
include all selevant information relating to the Securitics deseribed herein, particularly with respeet to the risk and special considerations associnted with an investment in the Sceurities, All information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. The information contiined in the material should not be viewed as projections, forecasts, predictions, or opinions with respect {0 value, Prior to making any investment decision, o prospective
investor shall receive and fully review the Final Progpectus Supplement, NOTHENG HEREIN SHOULD BIT CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
Fhe Underwriter may hold long or short positions in o buy and sell Seearities or related seeurities or perform for or soticit investment banking services from, any company mentioned herein, The issuer of the seeurities
has not prepared, reviewed or participaied in thie preparation of this material, are not responsible for (he ageuracy of this materizl and have not anthorized the dissemination of this material, The Underwriter is acting as
underwriter and not acting as an ageat for the tssuer i connection with the praposed wansaction,,
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Ace Sccurities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank

DESCRIPTION OF THE GROUP I COLLATERAL

, Mortgage Rate (%)

" Numberof |

 Mortgage R

* Aggregate Remaining.

ate |
% (Tf Aggregate - .

o
Remaining

iW.i/\.
Initial Mortgage Loans | Principal Balance (8) , Principal Balance | Coupon (%) |

WA,

- Non-Zero |

FICO

WA,
Original
( GLTV (%)

14.000- 4.499
4.500 - 4.999
5.000 - 5.499

15,500~ 5.999
6.000 - 6.499
6.500 - 6.999
7.000 - 7.499
7.500 - 7.999
8.000 - 8.499
8.500 - 8.999
9.000 - 9.499
9.500 - 9.999

10.000 - 10.499
10.500 - 10.999
11.000 - 11.499
11.500 - 11.999
12.000 - 12.499
12.500 - 12.999

Lo

IRIINE

15

86

... 255
229
190

il

53
38
69
55
34
31
15

Lo T 316,000/
5,452,038
27,638,136

b 79,422,533,
64,648,434
41,910,276
16,076,741
8,890,976
4,733,492
6,021,195
4,094,537
2,837,090
1,776,976
888,300
213,643
188,818
181,328
218,356

VT a2

{
[

' 2,05

{
i
i
{
|
P
'
i
|
|

0.08

4375
4.760
5233
5720
6.200
6.675
7.144
7.693
8.164
8.620
9.161
9.722
10.200
10.671
11.047
11.823
12.000
12.500

1623
702
692

.689

669
650
642
655
641
672
661
632
611
633
615
589
586
589

111 80.00]
7905 |

- 79.73
©79.45.
79.49
78.87
80.77
86.55
89.01
96.70
98.94
99.53
97.24
98.96
98.13
97.06
100.00
100.00

Total:

6.338

671

81.03

265,508,867

100.00

This Structural Term Sheer, Collateral Term Sheet, or Computational Materinls, as approprinte (the “material™), was preparcd solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addresses only, ond may not be provided to any thied party ather than the nddresses’s legal, tax, financial and/or accounting advisors for the pumposes of evaluating such information. Prospective investors nre ndvised to
read carefully, and should rely solely on, the final prospectus and prospecius supplement (the “Final Prospectus™) related 10 the seeurities (the “Securities™) in making their investment decisions, This material does not
include all relevant information relating o the Seeurities deseribed herein, particularly with respect 1o the risk nnd special considerations associated with an investment in the Securities. Al information contained hercin
is preliminary and it is anticipated that such information will change. Any information comtained herein will be more fully described in, and will bo supplemented by the preliminary prospectus supplement, if applicable,
and the Final Praspectus, The information contained in the matecial should not be viewed as projections, forecasts, predictions, or apinions with respeet (o value, Prier to making any invesimen( decision, a prospeclive
investor shall receive and fully review the Finad Prospectus Supplement. NOTIING HEREEN SHOULD 31 CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in ar buy and sell Secorities or related securities or peeforn for or solicit investment banking services from, any copany mentioned herein. The issuer of the seeurities
has not prepared, reviesed or partieipated n the preparation of this materiad, sre not responsible for the acenracy of this material and have not suthorized (he dissemination of (his material, The Underwriter is acting as

undlerweiter and not seting as wi agent for the issuer in connection with the proposed trnsaction,.
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Ace Sccurities Corp.

. ’ Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

Loan-to-Value . .. lnitial ! . Remaining

[Ratio%) | | |y Morteage Loans

‘DESCRIPTION OF THE GROUP 11 COLLATERAL"

originﬂlcombicd -+« . Numberof Aggregate - % onggrcgntc . S WA - WA,

| ! E

] .
“Rcmammg ‘ W.A. .. Non-Zero  Original
1l’rinc‘ipzlll Balance (S) . Principal Bnla?nce Coup?n (%) 1 1I“ICO CLl'I‘V (°/ﬂ) H

.60.01. - 65.00

| ) i e} !
' Less than or cqual to 50.0001 I 1] o5 LT 13764390 I 0.52 I ¢.s40!! 1!625 DT 4408
50.01'- 55.00 |

o
{ i

65.01 -70.00 - 1 5,675,779 2.14 6.395

! 1 845,000 032662630 5248
55.01 - 60.00 1 99,693 0.04 7375 1 584 57.09
g 203262 " 0.80 Yer2. | 623 . 6474
‘ 647 67:50
70.01 - 75.00 10 4,651,786 1.75 5.839 696 74.72
75.01 - 80.00 816 218,185,321 82.18 6.060 674 79.97
80.01 - 85.00 12 4,156,658 1.57 6828 - 643 83.60
85.01 - 90.00 33 7,875,094 297 7.272 644 89.72
90.01 - 95.00 27 3,486,323 1.31 8.139 648 94,75
95.01 - 100.00 231 17,024,145 ' 6.41 9.093 673 100:00

Total: 1,151 265,508,867 100.00 6.338 671 81.03

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as sppropriate (the “material™), was prepared solely by the Underwritee(s), is privileged and confidential, is intended for use by the
uddressec only, nnd may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised (o
read carclully, and should rely sofely on, the finad prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Sceurities™) in making their investment decisions. This material does not
include afl refevant informmion relating 1o the Securitivs described herein, particutarly with respect to the risk and special considerations associated with an investment in the Securities. All information contained hercin
is preliminary and it is anticipated that such information will change, Any information contained hysein will be mere fully described in, and will be supplemenied by the prelim inary prospectus supplement, it applicable,
and the Final Proespectus, The information contained in the material should notbe viewed as projections, foreeasts, predictions, or opinions with respect o value, Prior to making any investiment decision, a prospective
investor shall reeciva and fully review the Final I‘l()spcclus Supplement. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO L OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short positions in or buy and sell Securities or related sucuritics or perfomm for or soficit investment banking services from, any company mentioned herein. The issuer of the
has not prepared, reviewed or participated in the preparntion of this material, are not r\.xlmnsxhll. tor the neeurs uy of this material and have not authorized the dissemination of this material. The Underwrites i3 aeting ax

underwriter wnd not seting as an agent Tor the issuer in conneetion with the proposed Iranssction, 60
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Ace Securities Corp. Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

[ "DESCRIPTION OF THE GROUP Il COLLATERAL

ginati
Co ‘ % olj‘/l\ggrcgatc e ¥ WA, . WA, -
Aggregate Remaining | Rcmzliniﬁg T WA, Non-Zere  Original
pal Balance, | Coupon (%) FICO | CLTV (%)

e
FICO Score. . ... .Numberof
At Origination, , Initial Mortgage Loans  Principal Balance (8)  Pringi |

11 T H n ‘ E
525-1549 |1 11! 1 ‘

t [

LTI T 181631 048l [ 18523 544 81118
550 - 574 7 1,606,792 - 0.6! 17037 565 79.10
575 -599 o8 15204018 osm 7432 590 80.53
600 -624 ' .. 175 C35,512292 0 0 1338 . 6.548 612 81.54
625 - 649 163 40,354,905 15.20 6.470 636 80:34
650 - 674 201 49,317,853 18.57 6.274 663 80:73
675 - 699 225 52,615,311 19.82 6.269 686 81.30
700 - 724 125 27,658,969 10.42 5.995 712 81:43
725 - 749 76 17,326,867 6.53 5.995 738 81:14
750 - 774 ' 55 16,512,275 6.22 5.867 760 80.75
775 - 799 - 29 6,002,893 2.26 6.023 - 781 82:13
800 - 824 8 2,195,062 0.83 5.791 810 84.03
Total: - | 1,151 265,508,867 100.00 6.338 671 81.03

N N ! H :
"

|

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, ns appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for usc by the
addressee only, and may not be provided 1o any third party ether than the addressee's fugal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are ndvised (o
read carefully, and should rely sofely on, the final praspectus and prospectus supplement (the al Prospectus™) related to the seeuritics (the “Securities™) in making their investment decisions, This material does not
include all relevant information relating 10 the Securitivs deseribed herein, particularly with respect ta the risk and specinl considerations associated with an investment in the Seeurities. All information contained herein
is preliminary and it ig antieipaied that such information will ehange. Any information contained herein will bo more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Finul Prospeetus, The information contained in the material should nol he viewed as projections, farecasts, predictions, or opinions with respect to valie, Prior to making any invesiment decision, n prospective
investor shall receive and Tully review the Final Prospectus Supplement. NOTHING SHOULD B CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURTT
The Underwriter may hold tong ar short positions in or buy and sell Securities or related seeurities or perform for or solicit investment banking services from, any company mentioned hercin, The issuer of the sec
lias not prepared, reviewed or participated in the preparation of this material, are aot responsible for the aceuracy of this material and have not atharized the dissemination of this anaterial, The Underwiiter is acting as

undurwriter and nol acting as an agent for the issuer in connection with the proposed transaction G
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Ace Scecurities Corp. Doutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

L ~_ DESCRIPTION OF THE GROUP 11 COLLATERAL _ ]

Geographic Distribution*

umbcl} of K ! 1 °/|’o of Aggreigate ‘ ; 1 WA, WA,
- Initial Mortgage Aggrcgatc Remaining - Remaining - C WA, Non-Zero ”Ol"iginnl
Location | ‘Loans | PrincipalBalance (8) | Principal Balance) | Coupon (%) | FICO | CL1V (%)
California | 11 lags | [ inds499923 1 1 1[] sa80 [ [ 1eoor [l 681" [llil 088

Texas 165 22,026,236 T 830 6.479 663 8117
Arizona o Tes 19,202,908 727 6566 665 8108
‘Nevada o 6 L 16703870 . . . 629 . '6378 .. 666 . .| .8034
Florida 65 11,304,350 4.26 6.630 672 82.05
Maryland 18 5,348,676 2.01 7.067 660 77.95
Georgia 30 4,445,288 1.67 6.909 656 . 8233
Colorado 23 4,285,298 161 6.380 642 79.60
Minncsota 14 3,652,638 138 6.480 686 81.30
Ohio 25 3,436,325 129 6311 642 83.33
North Carolina 17 2,944,075 111 6.884 656 82.34
Oregon 14 2,807,569 1.06 6.226 663 81.05
Virginia 10 2,740,181 1.03 6.522 652 72.00
Illinois 11 2,105,931 0.79 6.666 678 82.62
Washington 10 2,095,617 0.79 5.874 645 79.69
Wisconsin 14 2,054,558 0.77 7.127 682 83.45
Indiana 1 1,984,372 0.75 7.510 631 84.37
New York 5 1,675,020 0.63 6.966 634 81.15
South Carolina 10 1,549,347 0.58 7.331 616 84,95
New Mexico 1,328,536 0.50 7.478 649 87.56
Utah 1,292,251 0.49 6.951 627 77.38
Hawaii 1,103,872 042 6.909 638 85.91
940,541 035 8.006 612 87.06
Kentucky 870,473 0.33 6.567 613 83.36

Alabama 7 701,774 0.26 6.882 691 81.32
*Geographic Distribution continued on the next page :

New Jersey

[~ A

v

This Structural Term Sheet, Collateral Term Sheer, or Computaionnl Materials, ns apprapriato ((he “material™), was prepared solely by the Underwriter(s), is privileged and confidentiad, is intended for use by the
addressec only, ond may not be provided (o any third party other than the nddressea’s lepal, 1ax, financinl and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to
read carefully, and shoutd rely solely on, the final prospectus and prospectus supplement (the “Final Prospectns™) related 1o the sceurities (the “Sceurities™) in muking their investment decigions, This materinl does not
inchude all relevant information relating 1o the Securities described herein, particutarly with respect (o the risk and special considerations associated with an investment in the Securilies, All information contained herein
is prefiminary and itis anticipated that such information will change, Any information contained hercin will be more fully deseribed in, and will be supplemented by the preliminary prospecius supplement, if applicable,
and the Final Prospectus. “The information contained in the material should nol be viewed as projections, foreeasts, predictions, or apinions with respeet ta value, Prior to making any investment decision, & praspective
investor shall receive and fully review (he Final Progpectas Supplement,. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SQLICITATION OF AN OFFER TO BUY ANY SECURITIES.
The Underwriter may hold long or short positions in or bay and sell Sceuritivs or related seaurities o perfori for or solicil investment banking services from, any company oentioned herein, The issuer of the seeuritics
Tas not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this mateddal and have not authorized the dissemination of this averial. The Underwriter is acting as
underswriter and not aciing as'an tyent for 1he issuer in conueetion with the proposed trmsaction., i 62
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Ace Sccurities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

Deutsche Bank .

- o :DESCRIPTION OF THE GROUP I1 COLLATERAL R

" Number of - | i 1 1 % onggrcgatc . ? fl COWAL T TWA,
“Inilial‘Mortgugc Aggregate Remaining Remaining =+ - ‘WA, - Non=Zero ' - Original

i Location

i1 Loans \ Principal Balance ($)‘ il Prmclpnl Balanqc [ Coupon (%) | FIQO; | ;iCLIV(%)

e 662,539 |1] Cour 028 [le9sa i [ el ] 8387
Tennessce 551,711 ‘ 0.21 1715 628 84.59
Michigan 511,330 j 0.19 8,008 629 8828

i
i

. L E,
i Missouri

Connecticut 363,871 014 8.500 | 592 80.00
Arkansas 348,908 0.13 6.946 670 89.09
207,200 0.8 7.250 629 80.00
132,938 005 - 8.050 - 684 83.99
105,000 0.04 8.375 582 70.00

{ .
Pennsylvania
L.ouisiana
Delaware

4
4
5
ldako . . o 2 ! 435,740 o ots. | 17l Tess . 8750
|
3
1
2
]
1

Total: 1,15 265,508,867 100.00 6.338 671 81.03

This Structural Term Sheet, Collateral Term Sheet, or Computational Mulerials, as appropriate {the “materiat™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s fepal, tax, financial and/or neconnting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carcfully, and should rely sofcly on, the final prospectus and prospeetus supplement (the ™ cetus™) reluted 1o the seeurities (the “Securities™) in making their investment decisions, This material does nol
include all relevant information relating to the Securities deseribed herein, particutiudy with respect to the risk and special considerations assaciated with an investment in the Securities,  All infarmation contained hercin
is preliminary and itis anticipated that such information will change, Any information contained herein will be wore fully deseribed in, and will be supplemented by the preliminary praspectus supplement, if applicable,

and the Final Prospectus, The informaion contzined in the material should not be viewed as projections, foreeasts, predictions, or npmmns with respect to value, Prior to making any investment decision, a pmspc«.nw
investor shall receive and fully review the Final I’mspu.lus Supplement, NOTHING HEREIN SHOULD BE CONSIDY FER TO SELL OR SOLICITATION OF AN QFFER TO 3UY ANY SEC

The Underwriter may hold long or short positions in or buy wnd sell Securitics or reluted seeuritics or pecdform for or solicit investiment banking services from, any company mentioned herein. The issuer of the securilics
has not prepared, reviewed or | el in the preparation of this material, are not responsible for the accuracy of (his material and lave nol withorized the dissemination of this maserinl, The Underwriter is neting ns

e

underwriter and not seting as an tgent foe the issuer in connection with the proposed tramsaction.. 63
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Ace Sccurities Corp. Deutscho Bank
Home Equity Loan Trust, Series 2005-ASAP1

[ DESCRIPTION OF THE GROUP I COLLATERAL |

1 a ’ u " % of Aggregate llWi TWAL T TWA,
. PR
Number of Aggregatc Remaining - Remaining ©~ WA, Non-Zero -~ Original -

| Occupancy Status | Injtial MortgageLoans | Principal Balance (8) (Principal Balance  |Coupon (%) | FICO | |} CLTY (%)!
I |
t 1

il P
Primary (1 [ 1] (1,149 [1] 1] 264,619,075 | 9966 LI 6337 | temli Il g0

Investment o i 525,942 © 020 - 6250 814 80.00
Second Home | 1 363.850 0.14 7.250 686 95.00
Total: 1 L rhoatoqst ' 265,508,867 10000 '''' 6338 671 81.03

i 1 i 1

I S % ol‘Aggrcgalc WA o WAL
‘Number of o Aggrégate-Remaining Remammg w WA, Non-Zero- - Original

fProgram | | | | | Initial Mortgige Loans| | Principal Balance (8)  Pri %)| I”CO‘l | |CLTV (%)
leuliDokumentation’ |1 11 TT 1 7481 1111 178,683,202 67.30iln 6306 | 1las8l| | o)
Limited Documentation 389 84,286,903 31.75 6376 699 8116
No Documentation ‘ 14 2538672 096 7.334 684 77.13

Total: o R T T 265,508,867 ! 100.00 - 6338 671 81.03

i ' l ' ' ! i , i

| :

: K H Loan Purpose ‘

S S o L . % of Aggregate - . WAL . WAL
Number of Aggregate Rcmaining Remaining WA, Non-Zero  Original

[phrchase | |

[Purpose {1 ]| |initia]Mortgage Loans || Printipal Balance (8); Principal Balance
] [

| ‘ |Goupon (%) | FICO| || [CLTV (%)}
244,305,634 \ 92.01!1f ‘

! Rk
b enll M I 6318l | 1 le7alil 1 g1l
Refinance - Cashout . 38 15,917,175 '5.99 6.593 - 641 75.86

Refinance - Rate Term 12 5,286,058 1,99 6.476 650 7428

“Total: o ‘ C T L,I81 ] 265,508,867 © 10000 ' 6338 671 ' 81.03

[ | | - ! i
[ .
| ! ' !

t

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as sppropriate ((he “maierial™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressoe only, and may not be pravided to any third party other than the addressee™s legal, 1ax, Gnancial and/or accounting advisors for the pumposes of evalunting such information, Prospective investors are advised (o
road carefully, and should rely solely on, the final prospueetus and prospectus supplement (the “Final Prospectus™) related 1o the seeurities (the "Sceurities™) in making their investiment decisions. This material does not
include olf relevant information relating 1o (he Securities deseribed herein, particularly with respect to the risk and specinl considerations associated with an investment in the Seeurities, Al information contained herein
is prefiminacy and it s anticipated that such informstion will change, Any information contained herein will be more Tully described in, and wifl e supplemented by the prefim inary prospectus supplement, if applicable,
and the Final Prospectus, The informution contained in the materdat should not be viewed as projections, (orecasts, predictions, or opinions with respect 10 vilue, Prior to making any investmenl decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURTTIES,
The Underwriter may hold fong or short pogitions in ar buy und sell Seeurities or retated seearities or perfonm for or solicit investment banking services (rom, any company mentioned herein, The issuer of the seeurities
has not prepared, reviewed or participated i the preparation of this material, are not responsible for the aceuracy of this material and have not awhorized the dissemination of this material, The Underwriter is acting a
6

wnelerwriter and not acting as an apent for the issuer in connestion with the propased tansaetion,
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAP1

| ~ __ DESCRIPTION OF THE GROUP Il COLLATERAL = = |
T e ‘ |
Property Type ‘
| ‘ ] ‘ S0 H } °|/o ‘of(\ggfegzltc ’ WA, ‘W..‘
< Initial Mortgage - - - Aggregate Remaining - - Remaining S WAL - Nom-Zero - - Original

cipal Balance { | Coupon/(%)] | [FICO | | GUIV.(H) |
| 11667 1] 81.45]

Deutsche Bank

‘Nun‘)bc;l" of

|iProperty Typsl  [[|{{ | Loans|| | | i| PrincipalBalance($) | | Princip ¢
[Singl¢ Family N i s394 1 [ (127,846,285 1 (] [T [ 48081 {{[I] 6413 |i]
PUD i 4% 106,601,455 L 40,15 6304 670 1 80.56
Condo o106 0 28,154,701 ©L 10,60 6.116 . 694 - 11 80.79
2-4 Family . ! noo 2753648 . . . 104 -, 6335 664 | | 82.10
“Townhouse *+ | o | 152779 006 - 7949 - 610 1~ - 84.00-

Total: ! 1,151 265,508,867 100.00 6.338 671 §1.03
, } o

R

(I ‘ . o

This Structural Term Sheet, Collateral Term Sheet, or Computational Maerials, as apprapriate (the “material™), was prepared sotely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addresses’s legal, 1ax, financial and/or accounting advisors for the purposes of evalunting such information, Prospective investors are advised to
read carefully, mnd should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securitics (the “Sceurities”) in making their investment decisions, “This material does not
include all relevant informalion relating 10 the Securities described herein, particularly with respect to the risk und speeial considerations associated will an investment in the Sceurities,  All information contained herein
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, The infenmation contained in the material should nol be viewed as projections, forgensts, predictions, or opinions with respect (0 value, Prior (o making any investment decision, o prospective
investor shall receive and fully review the Final Prospeetus Supplement. NOTHING HEREIN SHOULD BT CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITI
The Underwriter nyay hold long or short positions in or bay and sell Securities or reluted seeuritics or perfarm for or solicit investment banking services from, any company mentioned herein, The issoer of the seenrit
has not prepared, reviewed or participaied i the preparntion of this material, are nof responsible for the necnricy of this material and have not suthorized the dissemination of this material, The Underwaiter is

undenriter and ot acting s anagent for the issier in connection with the proposed ransaction,. 65
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Ace Securities Corp. Doutscho Bank
Home Equity Loan Trust, Series 2005-ASAP1

| —__ DESCRIPTION OF THE GROUP Il COLLATERAL |

!

Rate Adjustment®
‘ 'hNumb‘crol‘ i © , ‘Aggregate ‘ ) o'ol'Aggreggt;‘ ‘ Co WA

Month & Yearof Next.. . .o Initial o .. Remaining «. ¢ - Remaining : .. . . . WA, Non-Zero .. Original

1 _(Rate Adjustment | ) My {| |Principal Balance| | | Coupon (%) FIGO | yGhTY ()

joctober200s [ H{ [ [ [ D FJIT o enseo [ a7 [ 7000 fer3 T 9500

November 2005 ’ P 2 426,320 A1 018 5.250 712 * 80.00

December 2005 S | 119,992 o p 0.05 6.000 1740 111 80.00

January 2006 i 426400 00 g 008 Z 6.375 i 1613 80.004

Mortgage Loans | Principal Balance (8) |

s ik

“January 2007 S ’ 600,000 028 6.375 628 83‘.‘33.11
February 2007 5 1,185,481 0.50 6.433 . 645 80.00
March 2007 17 4,865,278 2.06 6.149 , 630 80.10
April 2007 115 31,225,454 13.24 6.054 665 79.40
May 2007 ‘ 131 36,945,514 15.67 6.126 - 665 80.00-
Junc 2007 182 55,465,111 23.52 6.135 671 79.80
July 2007 167 47,645,453 20.21 6.169 674 79.97
August 2007 12 3,673,244 1.56 6.658 670 79.29
January 2008 1 240,000 0.10 6.625 739 80.00
February 2008 2 292,330 0.12 7.591 636 88.11,
March 2008 7 1,731,389 0.73 6.838 643 75.87
April 2008 20 4,588,774 1.95 6.092 673 81.19
May 2008 33 8,517,855 3.61 5.980 708 79.83
Junc 2008 42 10,180,301 432 6.307 656 80.76
July 2008 39 8,530,504 3.62 6.061 663 79.99
August 2008 3 415,955 0.18 6.903 609 88.69
March 2010 1 431,998 0.18 6.250 707 80.00
April 2010 14 3,093,443 131 5.547 695 79.89
May 2010 ‘ 14 4,667,344 1.98 6.226 698 77.10
Junc 2010 18 6,226,430 2.64 5.989 699 80.21.
July 2010 12 4,117.467 1.75 5.849 700 78.93

Total: 841 235,773,536 100.00 6.132 671 79.85,
*ARM Loans Only

This Structural Term Sheet, Collater! Term Sheet, or Compuotational Materivls, as appropriate (the “matoria™), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addressee only, and may not be provided (o any third party other than the addressee's fegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors ase advised 1o
rend carefully, and should rely solcly on, the final prospeetus and prospectus supplement (he “Final Prospectus™) related to (he seouritics (the “Securitics™) in making their investment decisions, This mnterial does nat
include all eclevant information relating to the Securities described herein, particularly will respecet to the risk und special considerations associaicd with an investment in the Securities, All information contained herein
is preliminary and it is anticipated that such information will change. Any information contsinu herein will be more fully deseribed in, and will be supplemented by the prefim inary prospectus supplemant, if appliciible,
and the Final Prospectus. The information comtained in the material should not be viewed 3
investor shall receive and fully review the Final Prospecius Su . NOTHING | IERE
The Underwriter may hold long or shoet positions inor huy Seeuriti

rojections, forecasts, prediclions, or opinions with respect to value. Prior to making any investment decision, a prospective
SHOULD M CONSIDEREN AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES.
ties or perform tor or solicit investment banking services from, any company mentioned herein, The issuer of the sceurities
has nol prepared, reviewed or participated in the preparation of this nustenial, are not responsible tor the aceuraey of this axteriat and have not authorized the dissemination of this material, “The Underwriter is acting

vaderwriter and not geting as magent e the issiier in conpeation with the proposed transaction., ! . ' 66
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Ace Securities Corp.
Home Equity Loan Trust, Series 2005-ASAPI

Deutscha Bank

DESCRIPTION OF THE GROUP II COLLATERAL

WA,
- Non-Zero
|| FI€O ||
K

"W.A.
Original

CLIV(p) |
| 180.00"

“"Niumber of ‘ ]’ - % onggrcgatc H T [
: : T WA,
| {Coupon (%)
T

|

| I
Hl | 6.250!]

‘ {\gg.rcgatc

* Remaining

Gross = “Initial Remmnmg

IMargin (%) | ||

N i Principal Bilance |
.0002.4090 I 1 1]

f {

T T ols

[

ortgage Loans ||| | Pricipal Balance (§) & |
!

kH HOTT 0T 1T 431)098

3.500 - 3.999
4.000 - 4.499
4.500 - 4.999.
5.000 - 5.499
5.500 - 5.999
6:000 - 6.499
6.500 - 6.999
7:000 - 7.499
7.500 - 7.999
8:000 - 8.499
8.500 - 8.999

13
716

14
47
20

13.

4,924,553
200 295,938
3,913,874
4,062,820
12,805,938

© 5,696,520
2,392,172
145,507

© 396,896
64,726

- 642.595

—
i b
o

(1

i

i

12,09
84.95
L 1.66
1.72
5.43
242
1.01
0.06
0.17
0.03
0.27

6.292
6.022

5994... . .. ..

6.312
6.891
7.311
6.713
7.880
8.235
8.625
9.284

1

il 707
Y635
' 674
646 .

670
655
660
670
680
669
592
612

7970
77194,
81131
87.19
83.65
80.00
80.00
85.97

10000

97.34

Total:

—_—iry — NN

235,773,536

100.00

6.132

671

79.85

i *ARM Loans Only

4

This Structural Term Sheet, Collatoral Term Sheet, or Computational Muaterials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
aduressee only, and may not ba provided (o any third party other (han the addresses’s legal, tax, financial and/or accounling advisors for the purposes of cvaluating such information, Prospective investors are advised (o
read carefully, and should rely solely on, the finad prospectus and prospectus supplement (the “Final Prospeetus™) related 10 the securities (the " Securities™) in making their investment decisions. This material does nat
include ull refevant infarmation relating 1o the Securities described herein, particularly with respect o the risk and special considerntions associated with an investment in the Securitics,  All information contained herein
is preliminary and it is aniicipated that such information will change, Any information contained herein will be more fully described in, and will be supplemented by the prelim inary prospectus supplement, if applicable,
and the Finu! I’rospn.u“s The information eontained in the material should not be viewed as projections, forecasts, predictions, or opinions with respeet (o value, Prior to making any investment decision, a prospective
investor shall receive and fully review the Finat l'mxpwluq Supplement, NOTHING HEREIN SHOULD B2 CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or sheat positions in orlmy and sell Seearities or related seeurities or perfonn for or solicit investment banking serviees from, oy company mentioned herein, The issuer of the seeurities
has not prepared, reviewed or participated in the preparation of this material, arg nol responsible for the necnracy of this ma nunl and h we nof suthorized the dissemination of this material,  The Underwriter is acting s

a7

ndenwrites aud not acting 5s'an ay sent Gar the issies I connection with the propesed tssction,
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Ace Sccurities Corp.

. \ . Dautsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| ... DESCRIPTION OF THE GROUP I COLLATERAL . . .= |

—a

Maximl?l;mj Mortg%lgc Rate* ,
et WA WA
Maximum e Numberof Aggregate Remaining- - Remaining -+ - WA, Non-Zero - Original
iiMoftgage Rate (%)l || Initial Morggagc Loxull? I’irincipzﬂ Ba‘ilnncc %] ]1 I’riﬂcgp;a! Balancc]m il(;p&lpop (%) ! I“ICO | L1V(°/u) !
lv0.000- 10.499  [Il1] Lt T se000k T ol T437s | M 623 80.00!
10.500 - 10.999 15 5,452,038 ' 231 4760 " 702 79.15
11.000 - 11.499 ‘ 87 | 28,070,134 R K 5248 692 79.73
11.500- 11999 2% lagseasasl T saas o ‘sz 689 7945
12.000 - 12.499 202 59,059,969 | 2505 | 6.196 668 79.44
12.500 - 12.999 166 37,898,990 16.07 6.671 649 78.90
13.000 - 13.499 55 13,614,910 577 7.119 637 80.48
13.500 - 13.999 27 5,635,612 - 239 7.678 644 83.82
14.000 - 14.499 14 2,825,508 120 8.181 611 83.26
14.500 - 14.999 1 2,242,117 0.95 8.523 600 89.41
15.000 - 15.499 7 1,110,229 0.47 9.239 608 96.66
15.500 - 15.999 3 786,787 0.33 9.673 601 100.00
16.000 - 16,499 2 312,943 0.13 10.270 553 85.58
16.500 - 16.999 'l 55,757 0.02 10.625 692 90.00
Total: 841 235,773,536 100.00 6.132 671 79.85
*ARM Loans Only i

i |

This Structural Term Sheet, Collateral Term Sheat, or Computational Muterials, as approprinte (the “material™), was prepared solely by the Underwriter(s), is privileged and confidentind, is intended for use by the
addressee only, and may not be provided (o any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evnluating such information. Prospective investors are advised ta
read carefully, and shoubd rely soluly on, the final prospectus and prospectus supplement {the *Final Prospuctus™) related to he securities (the "Securities™) in making their investment decisions, This material does not
include all relevant information refating to the Securitivs deseribed herein, particutarly with respecet 1o fhe risk and special considerations associated with an investment in the Securities. All information contained herein
is prelimingry and it is anticipated that sueh information will change, Any information contined hercin will be more fully deseribed in, and will be supplemented by the preliminary prospectus supplement, it upplicabla,
and the Final Praspectus. The infurmation contained in the material should not be viewed ns projections, forecasts, predictions, or opinions with respect to value. Priar to making any investment decision, o prospective
investor shall receive and fully review the Vinal PI(NPCL‘UIS Supplement. NOTIING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO $3UY ANY SECURITIES,
The Underwriter may hold tang or shon pmmun\ inor huy andt sett Secunities or relued svenrities or perform for or solici invesiment banking services from, any company mentioned herein, The issuer of the seeuritics
lass not prepared, reviewed or participated in the preparation af this material, nee not responsible for the aceuracy of this material and have nol anthorized he dissemination of this material, “Fhe Underwriter is acting s

>
underwriter and not acting as an sgent for the issuer i conneetion with the proposed ransaction,, ' 68
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*

Ace Securities Corp. Deutsche Bank
Home Equity Loan Trust, Series 2005-ASAP1

| . . . DESCRIPTION OF THE GROUP Il COLLATERAL o

|

Minimum Mor;;‘__gag‘e Rate* ‘

‘ l : ‘ ” ‘ E , : °(o OYAggregatc ‘ [ i ,‘ WA, W.A.
Minimum ~° ~ © Numberof -Aggregate Remaining - Remaining WAL Non-Zero - - Original
Mortgage Rate (%) | | |Goupon (%) | FICO| 1| [CLTV(%)
20002499l | [ [T T 00 1 1P lazngesi 0 LT T 08 [l le2s0 | 70711 1 80.00
4.000 - 4.499 3 645823 ' 027 579 678 80.00
4.500'- 4.999 s ' 5,452,038 U 231 460 702 79.15
5.000- 5499 - | |

nHitifa}l Mqrtgﬂgc ‘Loans "‘I;’rincipal}[’}al‘uncc & l’rjinyip‘jal Balance
I

L I T 763136 2| 5233 692. . 79.73
5.500 - 5.999 250 78,392,543 33.25 5.719 689 79.45
6.000 - 6.499 203 59,259,124 25.13 6.204 667 79.51
6.500 - 6:999 166 37,970,093 16.10 6.672 649 78.90
7.000 - 7:499 55 13,452,606 5.71 7.125 636 80.48
7.500 - 7:999 26 5,695,225 242 7.682 637 84.03
8.000 - 8.499 15 2,890,233 123 8.191 610 83.64
8.500 - 8:999 1,680,002 0.71 8.661 610 88.58
9.000 - 9.499 1,110,229 0.47 9.239 608 96.66
9.500 - 9:999 786,787 0.33 9,673 601 100.00
10.000 - 101499 312,943 0.13 10.270 553 85.58
10,500 - 101999 55,757 0.02 10.625 692 90.00

—_— N W e

Total: ‘ 841 235,773,536 100.00 6.132 671 79.85
ARM Loans Only ; | w

'

% of Aggregate W.A. WA,
Initial Number of Aggregate Remaining Remaining W.A, Non-Zero Original

1,500 | 298,235

Periodic Cap(%)| | Inifia} Mortgage Loans
hooo | T ED T LR T T 1T e

|
|
T
1
1

f!frincipal" Balance ($) ! l’rin“ci[j:\l Balance | j(i‘(‘u‘xppn (%) | FICQ { I C}Jl‘Vi (%) H
28340351 1L L 1200 [T 6247 | 670 | | 80.8s
- 0.13 7.650 546 84.66

3.000 Cog2 231,477,068 " 98.18 6.126 671 79.83
50000 . R R o398 L 0as ] 6250 707 . . 80.00.

6.000 3 732,200 0.31 6.818 681 80.00
Total: 841 235,773,536 100.00 6.132 671 79.85

*ARM Loans Only o | .

. ‘Thig Structural Term Sheet, Collaterat Term Shect, or Computational Maturials, as approprinte (the “material™), was prepsred solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addresses only, and may not be peovided to any third party other than the addressee’s legnl, tax, financial and/or accounting advisors for the purposes of evaluating such infurmation. Prospective investors are advised to
read carefully, and should rely solcly on, the linal prospecius and prospectus supplement (1he “Final Prospectus™) rolated 1o the sceurities (the “Securities™) in making their investment decisions. This material does not
includy all relevant information relating 1o the Securitics described hercin, particularly with respect to the risk and special considerations associated with an investment in the Securitics. All information contained herein
is preliminary and it is anticipated that suclt information will change, Any information comained herein will be more fully described in, and will be supplemented by the preliminary prospectus supplement, if applicable,
and the Finad Prospeetus, The information contained in the material should not be viewed us projections, forceasts, predictions, or opinions with respect o value, Prior fo making any investment decision, a prospective
investor shall receive and fully review the Final Prospectus Supplement. NOTUHING HEREIN SHOULD BE CONSIDERED AN OFFLER 10O SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIS,
The Underwiiter may hold long or short positions in or buy and sell Securities or related seearities or perform for or solicit investinent banking services from, any company mentioned herein, The issuer of the securities
has not prepared, reviewed or participated i the preparation of this matesial, are not responsible for the aceuracy of this materiat and have ot anthorized the dissemination of this material. The Undorwriter is nefing s

[ 09

underwriter and not acting as an agent fol the issuer in conneetion with the proposed trmsaction..
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| .., i. DESCRIPTION OF THE GROUP Il COLLATERAL | | !

TR I | i | '

o \
I

!Sublscquent l’erlodlc Rate C:lp*

| [

i ‘] ' ’| ‘ R 1' ‘ | % of Aggrcgzltc P i WA 77T WAL
Subsequeiitt © ¢ Numberof © - Aggregate Remaining - Remammg T WA, -+ Non-Zero - Original
: Periodic Cap (%) | [Initial Mogtgage Loans | Principal Baladce (8)] | Principal Balance | |Coupon (%) | FICO, ||| CLTV (%)) |
c0.000 |10 T 0T il ho T T 180,000 1| 0081 |11 6625 681/l 7903l
1.000 831 233,721,449 9913 6.128 671 79.84
1.500 " e 1P 298238 o3 7.650 546 84.66

o B ! — i | Y

. b.OOO LA . L 8 S ‘ 1,573.852 . ! ‘ ‘0.67‘ .. 6,374 672... . 80.00..
Total: 841 235,773,536 ! 100.00 6.132 671 79.85

*ARM Loans Only : ‘ ‘ ‘ K

|
}
t

, o S % of Aggregate WAL waAl
Lifetime Number of Aggregate Remaining Remaining WA, Non-Zero Original
FICO| (| CLTV (%)

{ Periodic Cap (%) || [Initisl Murtgage Loans | Printipal Balange (8)]  (Principal Balance | Cdupon (%)

) |
i RN [ T Tl 1 | 7 T TN
15.000-s499l 1T 10 T 43,998 | fog |11 1 6.250 707010 solood
6.000 - 6.499 839 235,043,303 99.69 6.130 671 79.84

{

7.000 -'7.499 b ] S 298235 013 7.650 546 84.66
Totalyt 1 841  '! 235,773,536 . | 100.00 ' 6.132 671 79.85

*ARM Loans,Only Co |

v

f_ L o % onggregatc o WA WAL
f Prepa;yn:l[u‘ltll’cnalty Number of Aggrcgatc Rcmaining Remaining W.A. Non-Zero  Original
['Termi(mod) || || ||Initial Mortgage Loans| | [Principal Balance (8)]  Principal Balance | Coupon (%) FICO || |GLTY (%)
o T BT T P 2070t 1T 37,003,821 L1304l 1 6861 67l 1 82.50
6 1 400,000 015 6.500 641 4598

2o | e 1esiss 6ot 6.340 683 ' 80.36
24 o D642 160,710,997 6053 1 6226 670... 80.89

{
i

136 216 45,452,737 17.12 6.306 672 80.74
42 | 277,000 0.10 6.000 672 80.00
48 21 3,009,894 1.13 6.340 641 83.5_‘9

60 ] 142,866 0.05 6.875 645 80.00
Total: 1,151 265,508,867 100.00 6.338 671 81.03

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared solely by the Underwriter(s), is privileged and confidennial, is intended for use by the
addresses only, and may not be pravided to any third party other than the addressea's legal, tox, financial and/or ncumnnub advisors for the purposes of evaluating such information, Prospective investors are advised to
" read corefully, and showld iely soluly on, the Gnal prospectus and prospectus supplenient (e “Final Prospectus™) related 1o the secwrities \\Im *Securities™) in making their invesiment decisions, This material does not
include all relevant information relaiing to the Sceuritics described herein, particulary with respect to the risk and speeial considerations associated with an investment in the Securitics, Al information contained herein
“is preliminary and it is anticipated that such information will change. Aay information contained herein will be more fully deseribed in, and will he supplemunted by the preliminary prospeetus supplensent, If applicable,
and the Final Prospectus, The information contained in the material should not be viewad as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective
investor shall reeeive and {ully review the Final Prospectus Supplement. NOTIUNG HEREIN SIHOULD BE CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES,
The Underwriter may hold long or short pummnx inor I\uy el sell Seeurities or relaled securities or perform for or solicit investment banking services from, any compaiy mentioned herein, The issser of the securities
has not prepared, reviewed or participated in the preparation of this material, are nof responsible for (he aceoracy of this material and have oot mllvml/ul the dissemination of s material, Thae Underwriter is acting as
nderwiiter ind not aeting as s agent for the issee in conneation with the propasud taasaction,. 70
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RADDITION INFORMATION PLEASE CALL:

Deutsche Bank Securities
R
Whole Loan Trading
Michael C Con?maroto L 212-:250-3114
Paul Mangione | | |, i | 1212 250-5786
Adam Simms ‘ 212-250-8119
! 1
ABS Banking Lo :
Sue Valenti 212-250-3455
Rika Yano 212-250-6997

i

]

ABS Structuring
Bill Yeung 212-250-6893
Sudibyo Pradono 212-250-4777

ABS Collateral
Steve Lumer 212-250-0115
Andrew McDermott 212-250-3978

This Structural Term Sheel, Collateral Term Sheet, or Computational Materinls, as appropriate (the “material™), was prepared solely by the Underwriter(s), is priviteged and confidential, is imtended for use by the
addressee only, and may not be provided © any third party other than the addressee’s fegal, 1ax, financinl and/or accounting advisors (or the purposes of evaluating such information, Prospective investors are advised (o
read carefully, and should rely solely on, the final prospectus md prospecins supplement (the *Final Prospecius™) telated 1 the seurinies {the “Sceurities™) in making 1heir investment decisions. Tins material does not
include alf relevant information relating to the Securitics described herein, particulurly with respect o the risk and special considerations associated with an investment in the Securities, Al information contained hercin
is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will he supplemented by the preliminary prospectus supplement, if applicable,
and the Final l‘roxp«.uu\ The information contnined in the material should not be viewed as projeciions, forecasts, predietions, or opinions with respect to value, Prior to making any investmen decision, & prospective
investor shall receive and Tully review the Final l’mspulm Suppleman, NUI HING HEREIN SHOULD BE CONSIIERED AN OFFER 0O SELL QR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES
The Underwriter may hold long ar shorst pmnlons inor by and sell arities or related seeurities or perform for or salicit invesiment banking services from, any company mentioned herein, The issuer of the seeuri
has not prepared, reviewed or participaied in the preparation of this material, are nat responsible for the aceuraey of this material and have not authesized the disiemination of this material, e Underwriler is actin
vagent for the issuer in connection with the proposed ransaction., R ! 71
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