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PRELIMINARY TERM SHEET

$ 871,547,000

(APPROXIMATE OFFERED)

Citigroup Mortgage Loan Trust Inc.
Series 2005-WF2

Issuer

Asset-Backed Pass-Through Certificates
Series 2005-WF2

CitiMortgage, Inc.

Master Servicer and Trust Administrator

Wells Fargo Bank N.A.

Originator and Servicer

Citigroup Mortgage Loan Trust Inc.
(CMLTI)

Depositor

The following is a preliminary Term Sheet. All terms and statements are subject to change.
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Citigroup Global Markets Inc. Disclaimer

The information herein is preliminary and is subject to change. All assumptions and information contained herein constitute a
judgment only as of the dates specified and are subject to change. The information contained herein supersedes information
contained in any prior term sheet for this transaction.

This information is not an offer to enter into any transaction, or a commitment by us to enter into any transaction. This
information is provided to you for information purposes only. Neither the information nor the assumptions reflected herein
should be construed to be, or constitute, an offer to sell or buy or a solicitation of an offer to sell or buy any securities,
commodities or derivative instruments mentioned herein. No sale of the securities described herein may be consummated
without the purchaser first having received a Prospectus and a Prospectus Supplement.

Citigroup Global Markets Inc. ("CGM") is not acting as your advisor or agent. Prior to entering into any transaction, you
should determine, without reliance upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and
accounting characterizations and consequences of the transaction, and independently determine that you are able to assume
these risks. In this regard, by acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not
in the business of providing legal, tax or accounting advice, (b) you understand that there may be iegal, tax or accounting risks
associated with the transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate
expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and
accounting advice (and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters.

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 2
Advisor immediately.
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Offered Certificates

. o) Payment
Class Interest Type / Class Size (+/- 10%)* (S&P/M]::;::EIDBRS) WA/LMai)Ca“ (g;;;/i::t)
AF-1 Floating-Rate / Senior 105,770,000.00 AAA/Aaa/AAA 1.00/1.00 1-22/1-22
AF-2 Fixed-Rate / Senior 105,769,000.00 AAA/AaalAAA 1.00/1.00 1-22/1-22
AF-3 Fixed-Rate / Senior 26,099,000.00 AAA/Aaa/AAA 2.00/2.00 22-25/22-25
AF4 Fixed-Rate / Senior 136,448,000.00 AAA/Aaa/AAA 3.00/3.00 25-50/25-50
AF-5 Fixed-Rate / Senior 53,948,000.00 AAA/Aaa/lAAA 5.00/5.00 50-71/50-71
AF-6 Fixed-Rate / Senior 68,809,000.00 AAA/Aaa/AAA 7.95/10.12 71-102/71-230
AF-7 Fixed-Rate / Senior / Lockout 55,205,000.00 AAA/Aaa/AAA 6.51/6.66 37-102/37-228
MF-1 Fixed-Rate / Mezz 15,747,000.00 AA/Aa2/AA 5.69/6.16 37-102/37-156
MF-2 Fixed-Rate / Mezz 11,885,000.00 A/A2/IA 5.69/6.02 37-102/37-139
MEF-3 Fixed-Rate / Mezz 8,617,000.00 BBB/Baa2/BBB 5.64/5.71 37-102/37-117
MF-4 Fixed-Rate / Mezz 207100000 /B aﬁf];%%'(LowL 5.15/5.15 37-87/37-87

Non-Offered Certificates

MF-5 Fixed-Rate / Mezz 2.,971,000.00 /Ba]/ggszigh) 4.10/4.10 37-68/37-68

* The Offered Certificate class sizes are approximate and subject to +/- 10% variance and final rating agency levels.

N

At the Pricing Speed

Offered Certificates

. Payment
. Rating WALY (Call )
Class Interest Type / Class Size (+/- 10%)* ' /DB Window
(S&P/Moody’s/DBRS) / Mat) (Call/Mat)
AV-1 Floating-Rate / Senior 133,884,000.00 AAA/Aaa/AAA 1.00/1.00 1-21/1-21
AV-2 Floating-Rate / Senior 100,984,000.00 AAA/Aaa/AAA 3.25/3.27 21-72/21-83
. . AAA/Aaa/AAA
AV-3 Floating-Rate / Senior 15,702,000.00 6.05/9.32 72-72/83-177
. AA/Aal/AA(High)
MV-1 Floating-Rate / Mezz 8,408,000.00 4.37/4.80 41-72/41-130
: AA/Aa2/AA
MV-2 Floating-Rate / Mezz 7,287,000.00 4.29/4.68 39-72/39-120
MV-3 Floating-Rate / Mezz 4.204,000.00 ATA2IA 4.24/4.57 38-72/38-108
. A-/A3/A(Low)
MV-4 Floating-Rate / Mezz 2,803,000.00 4.21/4.46 38-72/38-97
MV-5 Floating-Rate / Mezz BBB+/ 4.20/433 37-72/37-88
2,803,000.00 Baal/BBB(High) I
. BBB/Baa2/BBB
MV-6 Floating-Rate / Mezz 2,523,000.00 4.02/4.02 37-72/37-74
MV-7 Floating-Rate / Mezz BBB-/Bal/BBB(Low) 5 33/3 33 37-52/37-52

1,681.000.00

This page must be accompanied by a disclaimer. 1f you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial
Advisor immediately.
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* The Offered Certificate class sizes are approximate and subject to +/- 10% variance and final rating agency levels.

At the Pricing Speed
Citigroup Global Markets Inc.
Name: Telephone: E-Mail:
MBS Trading
Matt Cherwin (212) 723-6217 matthew.cherwin@citigroup.com
Managing Director
Eliot Rubenzahl (212) 723-6217 Eliot.Rubenzahl@citigroup.com
Vice President
MBS Structuring
Shekhar Shah (212)-723-5386 Shekhar.shah@pcitigroup.com
Associate
Neil Aggarwal (212)723-6420 Neil.Aggarwal@citigroup.com
Associate

Mortgage Finance

Philip Seares
Vice President

Taruna Reddy
Associate

Sabrina Mallick
Analyst

(212) 723-1145

(212) 7236748

(212) 723-6536

philip.seares@citigroup.com
Taruna.reddy@citigroup.com

Sabrina.Mallick@ecitigroup.com

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial

Advisor immediately.
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Transaction Overview

Title of the Securities:

The Certificates:

Group I Certificates:

Group II Certificates:

Group I Senior
Certificates:

Group I Subordinate
Certificates:

Group II Senior
Certificates:

Group 11 Subordinate
Certificates:

The Offered Group I
Certificates:

The Offered Group 11
Certificates:

Non-Offered
Certificates:
Non-Offered
Certificates:
Depositor:

Group

Group

Sole Underwriter:

11

Master Servicer and Trust

Administrator:

Originator and
Servicer:
Seller:

Paying Agent and
Certificate Registrar:
Trustee:

Surveillance Provider:

Settlement Date:

Distribution Date:

Cut-Off Date:

Citigroup Mortgage Loan Trust Inc., Asset-Backed Pass-Through Certificates, Series 2005-
WE2

Approximately $594,239,000 Group I Certificates and $280,279,000 Group II Certificates

Class AF-1, Class AF-2, Class AF-3, Class AF-4, Class AF-3, Class AF-6, Class AF-7, Class
MF-1, Class MF-2, Class MF-3, Class MF-4 and Class MF-5, Class CE-1, Class P-1 and Class
R-1 Certificates

Class AV-1, Class AV-2, Class AV-3, Class MV-1, Class MV-2, Class MV-3, Class MV-4,
Class MV-5, Class MV-6, Class MV-7, Class CE-2, Class P-2 and Class R-2 Certificates

Class AF-1, Class AF-2, Class AF-3, Class AF4, Class AF-5, Class AF-6, and Class AF-7
Certificates

Class MF-1, Class MF-2, Class MF-3 Class MF4, and Class MF-5 Certificates
Class AV-1, Class AV-2 and Class AV-3 Certificates

Class MV-1, Class MV-2, Class MV-3, Class MV-4, Class MV-5, Class MV-6 and Class MV-
7 Certificates

Class AF-1, Class AF-2, Class AF-3, Class AF-4, Class AF-5, Class AF-6, Class AF-7, Class
MF-1, Class MF-2, Class MF-3, and Class MF-4 Certificates

Class AF-1, Class AF-2, Class AF-3, Class AF-4, Class AF-5, Class MF-1, Class MF-2, Class
MF-3, Class MF+4, Class MV-5, Class MV-6 and Class MV-7 Certificates
Classes MF-5, Class CE-1, Class P-1 and Class R-1 Certificates

Class CE-2, Class P-2 and Class R-2 Certificates

Citigroup Mortgage Loan Trust Inc.
Citigroup Global Markets Inc.

CitiMortgage, Inc.
Wells Fargo Bank, N.A.

Citigroup Global Markets Realty Corp.
Citibank, N.A.

U.S. Bank, N.A.

Murray Hill will monitor and advise the Servicer and Master Servicer with respect to
prepayment penalty collection, mortgage insurance claims and default management of the
mortgage loans.

On or about September 8, 2005.

Distribution of principal and interest on the certificates will be made on the 25t day of each
month or, if such day is not a business day, on the first business day thereafter commencing in
October 2005.

September 1, 2005.

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 5

Advisor immediately.
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Payment Delay: Floating-Rate Certificates have a 0 day delay; Fixed-Rate Certificates have a 24-day delay.

Day Count: Floating-Rate Certificates are Actual/360; Fixed-Rate Certificates are 30/360.
Prepayment Period: The month preceding the month of such Distribution Date.
Due Period:

The period commencing on the second day of the month preceding the month of the
Distribution Date and ending on the first day of the month of the Distribution Date.

Administrative Fees: Sum of the Servicing Fee, Master Servicing Fee, and Surveillance Fee, equal to 0.38875% per

R annum
Legal Final Maturity: For all classes the legal final maturity is expected to be August 2035.
This page must be accompanied by a disclaimer. 1f you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 6

Advisor immediately.
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Transaction Overview

Structure:

Pricing Speed:

Mortgage Pool:

Mortgage Insurance:

Pass-Through Rate:

Coupon Rate and Step-
Up Coupon Rate for
Group 1 and Group I1
Certificates:

Net WAC Rate:

Net Mortgage Rate:

Net WAC Rate
Carryover Amount:

Interest Carry Forward
Amount:

Senior/Subordinate/Overcollateralization

Fixed-Rate Mortgage Loans: 4% to 23% CPR for months 1 to 12 and 23% CPR thereafter
Adjustable-Rate Mortgage Loans: 10% CPR in month 1, an additional 1/11th of 18% CPR for each
month thereafter, building to 28% CPR in month 12 and remaining constant at 28% CPR until month
23, remaining constant at 60% CPR from month 24 until month 27, and remaining constant at 30%
CPR from month 28 and thereafter.

As of the Cut-off Date the “Group I Mortgage Loans™ consist of 3,193 fixed-rate, fully -amortizing,
first lien mortgage loans on primarily one-four family properties with an outstanding principal
balance of approximately $594,239,671.11.

As of the Cut-off Date the “Group II Mortgage Loans” consist of 1,289 adjustable rate, fully-
amortizing, first lien mortgage loans on primarily one-four family properties with an outstanding
principal balance of approximately $280,279,858.45.

Substantially all loans with a loan-to-value ratio at origination in excess of 80% are covered by a
mortgage insurance policy. The “Effective LTV” is the original loan-to-value ratio of the pool after
incorporating the mortgage insurance coverage on all loans with mortgage insurance.

For any Distribution Date the Pass-Through Rate will be the lesser of (i) the Coupon Rate, as
specified below, (including the Step-Up Coupon Rate described below) or (ii) Net WAC Rate.

The Coupon Rate will Step-Up if the Optional Termination is not exercised.

For the Group 1 Senior Certificates, apart from the Class AF-1 Certificates, and the Group 1
Subordinate Certificates, the Step-Up Coupon Rate will equal Initial Coupon + 0.5%

For the Class AF-1 Certificates and the Group II Senior Certificates, the Step-Up Coupon Rate will
equal 1 Month Libor + 2 X Initial Margin

For the Group II Subordinate Certificates the Step-Up Coupon Rate will equal 1 Month Libor + 1.5
X Initial Margin

For any Distribution Date, the Net WAC Rate will equal the weighted average Net Mortgage Rates
of the related Mortgage Loans. The Net WAC Rate is subject to an adjustment, in the case of the
Floating-Rate Certificates, based on the actual number of days that have elapsed in the related
Interest Accrual Period.

For each Mortgage Loan the applicable Mortgage Rate less the aggregate rate at which the
Administrative Fees accrue.

On any Distribution Date, the excess of (i) the amount of interest the related Certificates would have
accrued for such Distribution Date based on its respective Coupon Rate (or Step-Up Coupon Rate),
over (ii) the amount of interest the Certificates accrued for such Distribution Date based on the

related Net WAC Rate, together with the unpaid portion of any such excess from the prior
Distribution Date plus interest accrued thereon at the related Coupon Rate for the most recent accrual

period.

As of any Distribution Date, the sum of:(x) the excess, if any, of the Accrued Certificate Interest and
any Interest Carry Forward Amount for prior Distribution Dates, over the amount in respect of
interest actually distributed on each class on such prior Distribution Dates, and (y) one month’s

interest on such excess at the applicable Pass-Through Rate

Group 1 Excess Excess Interest, to the extent it is not used for other required purposes, including to absorb realized

Interest: losses on the Group I Mortgage Loans, to cover interest shortfalls on the Group I Certificates or to
fund any Group 1 Overcollateralization Increase Amount and payback Group I applied realized loss
amounts, will be available to make distributions of Net WAC Rate Carryover Amounts to the Group
I Certificates (to the extent not covered by the Interest Rate Cap Agreements).

Group 11 Excess Excess Interest, to the extent it is not used for other required purposes, including to absorb realized

Interest: losses on the Group 11 Mortgage Loans, to cover interest shortfalls on the Group II Certificates or to
fund any Group II Overcollateralization Increase Amount and payback Group II applied realized loss
amounts, will be available to make distributions of Net WAC Rate Carryover Amounts to the Group
11 Certificates (to the extent not covered by the Interest Rate Corridor).

This page must be accompanied by a disclaimer. 1f you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 7
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Interest

Agreements:

Group
Funds:

|

Available
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On the Closing Date, the Trustee will enter into 3 separate Interest Rate Cap for the benefit of the
Class AF-1, Class AV-1, Class AV-2, Class AV-3 and Group Il Subordinate Certificates,
respectively. The Interest Rate Cap Provider will be obligated to make monthly payments to the
Trustee (based on a notional amount) when one-month LIBOR exceeds the strike rate for the related
period. Such payments will be capped at their maximum amount when one-month LIBOR equals or
exceeds the ceiling rate for the related period. The schedules containing the notional amounts are in
the tables on pages []to [ ].

For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Servicer, Master
Servicer, the Trust Administrator, the Trustee or the Surveillance Provider, of: (i) the aggregate
amount of scheduled monthly payments on the Group I Mortgage Loans due during the related Due
Period and received by the Servicer; (ii) unscheduled payments in respect of the Group I Mortgage
Loans (including prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Group I Mortgage Loans, occurring during the
related Prepayment Period or proceeds from the repurchase of the Group 1 Mortgage Loans due to
the Optional Termination of the Trust); (iii) all principal and interest advances with respect to the
Group 1 Mortgage Loans received for such Distribution Date; and (iv) all compensating interest paid
by the Servicer in respect of prepayment interest shortfalls for the related period.

Group
Funds:

11

Available

For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Servicer, Master
Servicer, the Trust Administrator, the Trustee or the Surveillance Provider, of: (i) the aggregate
amount of scheduled monthly payments on the Group II Mortgage Loans due during the related Due
Period and received by the Servicer; (ii) unscheduled payments in respect of the Group I1 Mortgage
Loans (including prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Group II Mortgage Loans, occurring during
the related Prepayment Period or proceeds from the repurchase of the Group 11 Mortgage Loans due
to the Optional Termination of the Trust); (iii) all principal and interest advances with respect to the
Group I Mortgage Loans received for such Distribution Date; and (iv) all compensating interest paid
by the Servicer in respect of prepayment interest shortfalls for the related period.

This page must be accompanied by a disclaimer. 1f you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 8

Advisor immediately.
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Transaction Overview

Group I Principal
Remittance Amount:

Group 11 Principal
Remittance Amount:

Group I Principal
Distribution Amount:

Group II Principal
Distribution Amount:

Group I Senior
Principal Distribution
Amount:

Class AF-7 Lockout
Distribution Amount:

For any Distribution Date, an amount equal to the aggregate of:

6] the principal portion of all scheduled monthly payments on the Group 1 Mortgage
Loans actually received or advanced for such Distribution Date;
(ii) the principal portion of all proceeds received in respect of the repurchase of a Group [

Mortgage Loan, or, in the case of a substitution, anounts representing a principal
adjustment, as required by the pooling and servicing agreement during the related
Prepayment Period; and

the principal portion of all other unscheduled collections, including insurance proceeds,
liquidation proceeds and all full and partial principal prepayments, received during the
related Prepayment Period (net of reimbursements, including reimbursements to the
Servicer), to the extent applied as recoveries of principal on the Group I Mortgage
Loans.

For any Distribution Date, an amount equal to the aggregate of:

(i) the principal portion of all scheduled monthly payments on the Group II Mortgage
Loans actually received or advanced for such Distribution Date;

6] the principal portion of all proceeds received in respect of the repurchase of a Group 11
Mortgage Loan, or, in the case of a substitution, amounts representing a principal
adjustment, as required by the pooling and servicing agreement during the related
Prepayment Period; and

(i) the principal portion of all other unscheduled collections, including insurance proceeds,
liquidation proceeds and all full and partial principal prepayments, received during the
related Prepayment Period (net of reimbursements, including reimbursements to the
Servicer), to the extent applied as recoveries of principal on the Group II Mortgage
Loans.

On any Distribution Date, the lesser of (i) the outstanding certificate principal balance of the Group 1
Certificates and (ii) the Group I Principal Remittance Amount plus any Excess Interest allocable to
principal in order build to or maintain the Group 1 Targeted Overcollateralization Amount minus any
Group I Overcollateralization Reduction Amount.

(iif)

On any Distribution Date, the lesser of (i) the outstanding certificate principal balance of the Group
Il Certificates and (ii) the Principal Remittance Amount plus any Excess Interest allocable to
principal in order build to or maintain the Group Il Targeted Overcollateralization Amount minus
any Group II Overcollateralization Reduction Amount.

With respect to any Distribution Date prior to the Stepdown Date or on which a Trigger Event is in
effect, the lesser of the Principal Distribution Amount and the certificate principal balance of the
Group 1 Senior Certificates. With respect to any Distribution Date on or after the Stepdown Date on
which a Trigger Event is not in effect, an amount, not less than zero, equal to the excess of (i) the
outstanding Certificate Principal Balance of the Group I Senior Certificates over (ii) the lesser of (a)
approximately 85.00% of the outstanding principal balance of the Group I Mortgage Loans on the
last day of the related Due Period and (b) the outstanding principal balance of the Group I Mortgage
Loans as of the last day of the related Due Period minus 0.40% of the aggregate principal balance of
the Group I Mortgage Loans as of the cut-off date.

All distributions of principal to the Group I Senior Certificates on any Distribution Date will be
distributed first to the Class AF-7 Certificates, an amount equal to the Class AF-7 Lockout
Distribution Amount, second to the Class AF-1 Certificates, third to the Class AF-2 Certificates,
fourth to the Class AF-3 Certificates, fifth to the Class AF-4 Certificates, sixth to the Class AF-5
Certificates, seventh to the Class AF-6 Certificates and eighth to the Class AF-7 Certificates, in each
case until the Certificate Principal Balance of such class of Certificates has been reduced to zero.

With respect to any Distribution Date, the product of (a) the Class AF-7 Lockout Percentage for that
Distribution Date and (b) the Class AF-7 Pro Rata Distribution Amount for that Distribution Date.
In no event shall the Class AF-7 Lockout Distribution Amount for a Distribution Date exceed the
Group I Senior Principal Distribution Amount or the Certificate Principal Balance of the Class AF-7
Certificates immediately prior to that distribution date.

This page must be accompanied by a disclaimer. 1f you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 9
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Class AF-7 Lockout
Percentage:

Class AF-7 Pro Rata
Distribution Amount:

Group II Senior
Principal Distribution
Amount:

Group I Subordinate
Principal Distribution
Amount:

Group II Subordinate
Principal Distribution
Amount:

citigroupl

For each Distribution Date will be as follows:

Period Lockout Percentage
1to 36 0%
37 to 60 45%
61to 72 80%
73 to 84 100%
85 and thereafter 300%

With respect to any Distribution Date, an amount equal to the product of (a) a fraction, the numerator
of which is the Certificate Principal Balance of the Class AF-7 Certificates immediately prior to that
Distribution Date and the denominator of which is the aggregate Certificate Principal Balance of the
Group I Senior Certificates, immediately prior to that Distribution Date and (b) the Group 1 Senior
Principal Distribution Amount.

With respect to any Distribution Date prior to the Stepdown Date or on which a Trigger Event is in
effect, the lesser of the Principal Distribution Amount and the certificate principal balance of the
Group II Senior Certificates. With respect to any Distribution Date on or after the Stepdown Date on
which a Trigger Event is not in effect, an amount, not less than zero, equal to the excess of (i) the
outstanding Certificate Principal Balance of the Group II Senior Certificates over (ii) the lesser of (a)
approximately 78.10% of the outstanding principal balance of the Group I1 Mortgage Loans on the
last day of the related Due Period and (b) the outstanding principal balance of the Group I Mortgage
Loans as of the last day of the related Due Period minus 0.35% of the aggregate principal balance of
the Group I Mortgage Loans as of the cut-off date.

The Group I Subordinate Certificates will NOT receive any principal payments prior to the
Stepdown Date unless the aggregate Certificate Principal Balance of the Group I Senior Certificates
is reduced to zero. Thereafter (assuming no Trigger Event is in effect), principal will be shared
among the classes of Group I Subordinate Certificates to maintain the lesser of (i), in each case,
approximately 2x the initial targeted credit support for such class and (ii) the outstanding principal
balance of the Group I Mortgage Loans as of the last day of the related Due Period minus 0.40% of
the aggregate principal balance of the Group I Mortgage Loans as of the cut-off date.

The Group II Subordinate Certificates will NOT receive any principal payments prior to the
Stepdown Date unless the aggregate Certificate Principal Balance of the Group 11 Senior Certificates
is reduced to zero. Thereafter (assuming no Trigger Event is in effect), principal will be shared
among the classes of Group II Subordinate Certificates to maintain the lesser of (i), in each case,
approximately 2x the initial targeted credit support for such class and (ii) the outstanding principal
balance of the Group I1 Mortgage Loans as of the last day of the related Due Period minus 0.35% of
the aggregate principal balance of the Group II Mortgage Loans as of the cut-off date.

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 10
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Transaction Overview

Group 1 Senior
Enhancement
Percentage

Group II Senior
Enhancement
Percentage

Priority of
Distributions:

For any Distribution Date, the percentage obtained by dividing
(x) the sum of:
(i) the aggregate Certificate Principal Balance of the Group I Subordinate Certificates, and
(ii) the Group I Overcollateralization Amount, after taking into account the distribution of the
Group I Principal Remittance Amount on such Distribution Date by
(y) the aggregate principal balance of the Group I Mortgage Loans as of the last day of the related
Due Period
For any Distribution Date, the percentage obtained by dividing
(x) the sum of:
(i) the aggregate Certificate Principal Balance of the Group II Subordinate Certificates, and
(ii) the Group I Overcollateralization Amount, after taking into account the distribution of the
Group II Principal Remittance Amount on such Distribution Date by

(y) the aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period

Collections on the Group I Mortgage Loans will only be available to make distributions on the
Group 1 Certificates and collections on the Group I Mortgage Loans will only be available to
make distributions on the Group II Certificates even after each Group’s respective
Overcollateralization Target Amount has been met. '

On each Distribution Date, Group I Available Funds will be applied as follows:

1. To pay interest on the Group I Senior Certificates on a pro-rata basis based on the entitlement of
such class, including any accrued interest carryover shortfall amounts from a prior Distribution
Date, and then, excluding any accrued interest carryover shortfall amounts from prior
Distribution Dates, to pay interest to the Group I Subordinate Certificates, sequentially.

2. To the extent of the Group I Principal Distribution Amount, to the Group I Senior Certificates,
an amount up to the Group I Senior Principal Distribution Amount for the Distribution Date.

3. To the extent of the remaining Principal Distribution Amount, to the Group I Subordinate
Certificates, to pay the respective Group I Subordinate Principal Distribution Amount until the
respective Group | Subordinate Certificate principal balance has been reduced to zero.

4. To pay the interest carryover shortfall amounts to the Group I Subordinate Certificates,
sequentially.

To pay back losses allocated to the Group I Subordinate Certificates.
To pay the Net WAC Rate Carryover Amounts (with respect to the Class AF-1 Certificates, to

the extent not covered by the related Interest Cap Agreement), to the Group I Senior Certificates
and Group I Subordinate Certificates, in the same order of priority as described in 1 above.

7. To pay any remaining amount to the Class CE-1, Class P1 and Class R1 Certificates in
accordance with the Pooling and Servicing Agreement.

On each Distribution Date, Group Il Available Funds will be applied as follows:

1. To pay interest on the Group I Senior Certificates based on the entitlement of such class,
including any accrued interest carryover shortfall amounts from a prior Distribution Date, and
then, excluding any accrued interest carryover shortfall amounts from prior Distribution Dates,
to pay interest to the Group 1l Subordinate Certificates, sequentially.

2. To the extent of the Principal Distribution Amount, to the Group II Senior Certificates, an
amount up to the Group 11 Senior Principal Distribution Amount for the Distribution Date.

3. To the extent of the remaining Principal Distribution Amount, to the Group II Subordinate
Certificates, to pay the respective Group II Subordinate Principal Distribution Amount until the
respective Group 11 Subordinate Certificate principal balance has been reduced to zero.

4. To pay the interest carryover shortfall amounts to the Group 11 Subordinate Certificates,
sequentially.

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 11
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Distribution of Group I
Net WAC Rate

Carryover Amount:

Distribution of Group IX
| Net WAC Rate
| Carryover Amount:

citigroup,

5. To pay back losses allocated to the Group II Subordinate Certificates.

To pay the Net WAC Rate Carryover Amounts to the Group II Senior Certificates and Group 11
Subordinate Certificates, (to the extent not covered by the related Interest Rate Cap Agreement),
in the same order of priority as described in 1 above.

7. To pay any remaining amount to the Class CE-2, Class R2 and Class R2 Certificates in
accordance with the Pooling and Servicing Agreement.

On each distribution date, to the extent required following the distribution of the Group 1 Available
Funds, the trustee will withdraw from amounts in the reserve account to distribute to the holders of
the Certificates any Net WAC Rate Carryover Amounts in the following order of priority, in each
case to the extent of amounts remaining in the reserve account:

(A) Concurrently, to the Group 1 Senior Certificates, on a pro rata basis based on the beginning
balance of each such class immediately prior to the distribution date, (with respect to the Class
AF-1 Certificates, only to the extent not covered by the related Interest Cap Agreement) and
only up to the related Net WAC Rate Carryover Amount;

(B) Concurrently, to the Group 1 Subordinate Certificates, on a pro rata basis based on the beginning
balance for each such class up to the related Net WAC Rate Carryover Amount;

On each distribution date, to the extent required following the distribution of the Group II Available
Funds, the trustee will withdraw from amounts in the reserve account to distribute to the holders of
the Certificates any Net WAC Rate Carryover Amounts in the following order of priority, in each
case to the extent of amounts remaining in the reserve account:

(A) Concurrently, to the Group II Senior Certificates, on a pro rata basis based on the beginning
balance of each such class immediately prior to the distribution date, but only to the extent of
and from amo unts paid under the related Interest Rate Cap Agreement and only up to the related
Net WAC Rate Carryover Amount;

(B) Concurrently, to the Group 11 Subordinate Certificates, on a pro rata basis based on the
beginning balance for each such class, but only to the extent of and from amounts paid under the
related Interest Rate Cap Agreement and only up to the related Net WAC Rate Carryover
Amount;

(C) to the Class Group II Senior Certificates, on a pro rata basis based on such remaining
undistributed Net WAC Rate Carryover Amounts, but only to the extent of and from amounts
remaining under the related Interest Rate Cap Agreement

(D) to the Group II Subordinate, on a pro rata basis, based on such remaining undistributed Net
WAC Rate Carryover Amounts, but only to the extent of and from amounts remaining under the
related Interest Rate Cap Agreement

(E) to the Group 11 Senior Certificates and Group I Subordinate Certificates from Excess Interest,
any related unpaid Net WAC Rate Carryover Amount (after taking into account distributions
pursuant to (A) through (D) above), distributed in the following order of priority:

(i) to the Group I Senior Certificates, on a pro rata basis based first on outstanding certificate

principal balance and second on such remaining undistributed Net WAC Rate Carryover Amounts,

(ii) sequentially to the Group II Subordinate Certificates any such remaining undistributed Net WAC

Rate Carryover Amounts for each class
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Transaction Overview

Optional Termination:

Group 1 Stepdown

Date:

Group 1 OC Floor
Group I Trigger Event

Group 11
Date:

Stepdown

Group II OC Floor
Group It Trigger Event

The entire transaction is eligible for call when the combined outstanding principal balance of the Group
I and Group Il Mortgage Loans reaches 10% or less of the Cut-Off Date principal balance of such
loans.

The earlier to occur of:
(i) the Distribution Date on which the aggregate Certificate Principal Balance of the Group I Senior
Certificates is zero, and
(ii) the later to occur of:

(x) the 37" Distribution Date and

(y) the first Distribution Date on which the Group I Senior Enhancement Percentage is greater than
or equal to twice its initial targeted amount
0.40% of the aggregate principal balance of the Group I Mortgage Loans as of the Cut-off date

Occurs if either
1.Cumulative losses on the Group | Mortgage Loans from cut-off date exceed the indicated %:

Distribution Date Occurring In Percentage
October 2007 — September 2008 0.30%
October 2008 — September 2009 0.65%
October 2009 — September 2010 1.00%
October 2010 — September 2011 1.00%
October 2011 and thereafter 1.25%

2.A Delinquency Trigger shall have occurred and be continuing.

A Delinquency Trigger shall have occurred and be continuing if, at any time, (i) the three-month rolling
average of the percentage equivalent of a fraction, the numerator of which is the aggregate principal
balance of the Group 1 Mortgage Loans that are (a) 60+ days delinquent (including loans 60+ days
delinquent and in foreclosure and bankruptcy), or (b) REO properties, as of the last day of the related
prepayment period and the denominator of which is the aggregate principal balance of the Group I
Mortgage Loans as of the last day of the related Due Period exceeds 50% of the Group 1 Senior
Enhancement Percentage.

The earlier to occur of:
(i) the Distribution Date on which the aggregate Certificate Principal Balance of the Group II Senior
Certificates is zero, and
(ii) the later to occur of:

(x) the 37 Distribution Date and

(y) the first Distribution Date on which the Group 11 Senior Enhancement Percentage is greater than
or equal to twice its initial targeted amount
0.35% of the aggregate principal balance of the Group II Mortgage Loans as of the Cut-off date

Occurs if either

1. Cumulative losses on the Group Il Mortgage Loans from cut-off date exceed the indicated %:

Distribution Date Occurring In Percentage
October 2007 — September 2008 0.40%
October 2008 — September 2009 0.90%
October 2009 — September 2010 1.40%
October 2010 — September 2011 1.80%
October 2011 and thereafter 2.00%

2. A Delinquency Trigger shall have occurred and be continuing,
A Delinquency Trigger shall have occurred and be continuing if, at any time, (i) the three-month rolling
average of the percentage equivalent of a fraction, the numerator of which is the aggregate principal

This page must be accompanied by a disclaimer. If you did not receive such a disclaimer, please contact your Citigroup Global Markets Inc. Financial 13

Advisor immediately.




CMLTI 2005-WF2

Credit
Enhancement:

Credit Enhancement
Percentage:

Group I Credit
Enhancement
Percentage:

Group II Credit
Enhancement
Percentage:

cmqrouﬁ'f

balance of the Group II Mortgage Loans that are (a) 60+ days delinquent (including loans 60+ days
delinquent and in foreclosure and bankruptcy), or (b) REO properties, as of the last day of the related
prepayment period and the denominator of which is the aggregate principal balance of the Group II
Mortgage Loans as of the last day of the related Due Period exceeds 40% of the Group II Senior
Enhancement Percentage.

Credit Enhancement for the each Group of Certificates will be provided in the form of excess interest,
overcollateralization and subordination.

Excess Interest from Group I will be available to cover interest shortfalls and realized losses for Group
I only, and help Group I reach its Overcollateralization Target Amount.

Excess Interest from Group II will be available to cover interest shortfalls and realized losses for Group
11 only, and help Group II reach its Overcollateralization Target Amount

There is no initial Overcollateralization Amount. The Overcollateralization Target Amount for Group |
is 0.40% of the aggregate principal balance of the Group 1 Mortgage Loans as of the Cut-Off Date. The
Overcollateralization Target Amount for Group 11 Mortgage Loans is 0.35% of the aggregate principal
balance of the Group 11 Mortgage Loans as of the Cut-Off Date.

The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each class of
Certificates with a lower distribution priority by (y) the aggregate principal balance of the respective
group’s Mortgage Loans.

Initial Actual Initial Target Enhancement
Enhancement  Percentage (incl. Targeted OC Stepdown Date Ta rgeted Credit Enhancement

Class Percentage Amount) Percentage
Group 1 2x (Initial Target Enhancement Percentage)
Senior 7.10% 7.50%
MF-1 4.45% 4.85% 2x (Initial Target Enhancement Percentage)
MF-2 2.45% 2.85% 2x (Initial Target Enhancement Percentage)
MF-3 1.00% 1.40% 2x (Initial Target Enhancement Percentage)
MF-+4 0.50% 0.90% 2x (Initial Target Enhancement Percentage)
MF-5 0.00% 0.40% 2x (Initial Target Enhancement Percentage)

Initial Actual Initial Target Enhancement
Enhancement  Percentage (incl, Targeted OC Stepdown Date Targeted Credit Enhancement

Class Percentage Amount) Percentage

Group 11 2x (Initial Target Enhancement Percentage
Senior 10.60% 10.95%
MV-1 7.60% 7.95% 2x (Initial Target Enhancement Percentage
MV-2 5.00% 5.35% 2x (Initial Target Enhancement Percentage
MV-3 3.50% 3.85% 2x (Initial Target Enhancement Percentage
MV-4 2.50% 2.85% 2x (Initial Target Enhancement Percentage
MV-5 1.50% 1.85% 2x (Initial Target Enhancement Percentage
MV-6 0.60% 0.95% 2x (Initial Target Enhancement Percentage
MV-7 0.00% 0.35% 2x (Initial Target Enhancement Percentage
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Overcollateralization For any Distribution Date and each loan group the excess, if any, of (a) the aggregate principal balance

Amount: of the related mortgage loans as of the last day of the related Due Period (after giving effect to
scheduled payments of principal due during the related Due Period, to the extent received or advanced,
and unscheduled collections of principal received during the related Prepayment Period) over (b) the
apgregate Certificate Principal Balance of the related Certificates (after taking into account the
distributions of the amounts described in clauses (i) through (iii) of the definition of Group 1 or Group
11 Principal Remittance Amo unt on the related distribution date).
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Transaction Overview

Overcollateralization
Increase Amount:

Overcollateralization
Reduction Amount:

Targeted
Overcollateralization
Amount:

Allocation of Losses:

Advances:

Compensating Interest:

Underwriting
Standards:

Legal Structure:

ERISA Considerations:

SMMEA
Considerations:

Minimum
Denominations:

Form of Registration:

An Overcollateralization Increase Amount with respect to any distribution date and each loan group
equals the lesser of (a) the related Excess Interest for such distribution date and (b) the amount, if
any, by which the related Targeted Overcollateralization Amount exceeds the related
Overcollateralization Amount on such Distribution Date (calculated for this purpose only after
assuming that 100% of the Group I or Group II Principal Remittance Amount on such distribution
date has been distributed).

An Overcollateralization Reduction Amount with respect to any distribution date and each loan
group is the lesser of (a) the Group I or Group II Principal Remittance Amount on such distribution
date and (b) the excess, if any, of (i) the Overcollateralized Amount for such distribution date
(calculated for this purpose only after assuming that 100% of the Group I or Goup II Principal
Remittance Amount on such distribution date has been distributed) over (ii) the Group 1 or Group 11
Targeted Overcollateralization Amount for such distribution date.

As of any Distribution Date, the Group I Targeted Overcollateralization Amount is 0.40% of the
principal balance of the Group 1 Mortgage Loans as of the cut-off date.

As of any Distribution Date, the Group II Targeted Overcollateralization Amount is 0.35% of the
principal balance of the Group 11 Mortgage Loans as of the cut-off date.

Realized Losses on the Group I Mortgage Loans will be allocated first to Group T Excess Interest,
second to the principal balance of the Class CE-1 Certificates and third, to the Group 1 Subordinate
Certificates in order of their reverse numerical class designations, until the Certificate Principal
Balance of each Group I Subordinate Certificate has been reduced to zero.

Realized Losses on the Group II Mortgage Loans will be allocated first to Group 1T Excess Interest,
second to the principal balance of the Class CE-2 Certificates and third, to the Group II Subordinate
Certificates in order of their reverse numerical class designations, until the Certificate Principal
Balance of each Group II Subordinate Certificate has been reduced to zero.

The Pooling and Servicing Agreement does not permit the allocation of realized losses on the
Mortgage Loans to the Group I or Group II Senior Certificates or the Class P-1 or P-2 Certificates;
however, investors in such certificates should realize that under certain loss scenarios there may not
be enough principal and interest on the Mortgage Loans to distribute to the related Senior
Certificates all principal and interest amounts to which such certificates are then entitled.

Subject to certain limitations, the Servicer must advance delinquent payments of principal and
interest on the Mortgage Loans.

The Servicer is obligated to offset any Prepayment Interest Shortfall, on any Distribution Date, with
Compensating Interest.

The Mortgage Loans were underwritten to certain guidelines of Wells Fargo where documentation
is either stated income, stated asset or no ratio programs as more fully described in the prospectus
supplement.

Designated portions of the trust will be established as one or more REMICs for federal income tax
purposes.

All Offered Certificates are expected to be ERISA eligible as of the Closing Date. However,
prospective investors should consult with their counsel with respect to the consequences under
ERISA and the Internal Revenue Code of an ERISA Plan’s acquisition and ownership of the
Offered Certificates.

The Group I and Group II Senior Certificates as well as the Class MF-1 and MV-1 are expected to
constitute “mortgage related securities” for purposes of the Secondary Mortgage Market
Enhancement Act of 1984 (SMMEA).”

$100,000 and muitiples of $1 in excess thereof.

All Offered Certificates will be issued in book-entry form through DTC.
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Group I Structural Information

Group 1 Sensitivity Analysis — To Maturity*

50% 100% 150% 200%
AF-1
WAL 1.74 1.00 0.73 0.59
Principal Window 1-41 1-22 1-13 1-12
Principal Window End Date 2/25/2009  7/25/2007 12/25/2006  9/25/2006
AF-2
WAL 1.74 1.00 0.73 0.59
Principal Window 1-41 1-22 1-15 1-12
Principal Window End Date 2/25/2009  7/25/2007 12/25/2006 9/25/2006
AF-3
WAL 3.77 2.00 1.38 1.07
Principal Window 41-48 22-25 15-17 12-13
Principal Window End Date 9/25/2009 10/25/2007 2/25/2007 10/25/2006
AF-4
WAL 6.20 3.00 1.97 1.47
Principal Window 48 - 116 25-50 17-30 13-22
Principal Window End Date 5/25/2015 11/25/2009 3/25/2008  7/25/2007
AF-5
WAL 11.66 5.00 2.90 2.09
Principal Window 116 - 166 50-71 30-42 22-27
Principal Window End Date 7/25/2019  8/25/2011  3/25/2009 12/25/2007
AF-6
WAL 18.93 10.12 5.30 2.74
Principal Window 166 - 337 71-230 42-152 27-47
Principal Window End Date 10/25/2033 11/25/2024 5/25/2018  8/25/2009
AF-7
WAL 7.97 6.66 6.20 5.28
Principal Window 37-335 37-228 40 - 150 44 - 108
Principal Window End Date 8/25/2033  9/25/2024  3/25/2018  9/25/2014
MF-1
WAL 11.43 6.16 4.39 3.88
Principal Window 63-273 37-156 39-102 41-72
Principal Window End Date 6/25/2028  9/25/2018  3/25/2014  9/25/2011

CIthrouﬁT
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Group I Sensitivity Analysis — To Maturity Continued*

WAL 11.23 6.02 425 3.66
Principal Window 63 - 249 37-139 38-90 39-64
Principal Window End Date 6/25/2026  4/25/2017  3/25/2013  1/25/2011
MF-3

WAL 10.72 5.71 4.02 343
Principal Window 63 -215 37-117 37-76 38-54
Principal Window End Date 8/25/2023  6/25/2015  1/25/2012  3/25/2010
MF+4

WAL 9.75 5.15 3.65 3.16
Principal Window 63 -164 37-87 37-56 37-40
Principal Window End Date 5/25/2019 12/25/2012  5/25/2010  1/25/2009
MF-5

WAL 7.78 4.10 3.20 3.13
Principal Window 63 - 130 37-68 37-44 37-37
Principal Window End Date 7/25/2016  5/25/2011  5/25/2009 10/25/2008

*Speeds are a percentage of the Pricing Speed.

citigroup,
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Group I Sensitivity Analysis — To 10% Optional

Termination *

50% 100% 150% 200%
AF-1
WAL 1.74 1.00 0.73 0.59
Principal Window 1-41 1-22 1-15 1-12
Principal Window End Date | 2/25/2009  7/25/2007 12/25/2006 9/25/2006
AF2
WAL 1.74 1.00 0.73 0.59
Principal Window 1-41 1-22 1-15 1-12
Principal Window End Date | 2/25/2009  7/25/2007 12/25/2006 9/25/2006
AF3
WAL 3.77 2.00 138 1.07
Principal Window 4]-48 22-25 15-17 12-13
Principal Window End Date | 9/25/2009  10/25/2007 2/25/2007 10/25/2006
AF4
WAL 6.20 3.00 1.97 1.47
Principal Window 48-116 25-50 17-30 13-22
Principal Window End Date | 5/25/2015 11/25/2009 3/25/2008  7/25/2007
AF-5
WAL 11.66 5.00 2.90 2.09
Principal Window 116 - 166 50-71 30-42 22-27
Principal Window End Date | 7/25/2019  8/25/2011 3/25/2009 12/25/2007
AF6
WAL 15.59 7.95 4.64 2.74
Principal Window 166 - 190 71-102 42- 66 27-47
Principal Window End Date | 7/25/2021  3/25/2014  3/25/2011  8/25/2009
AE7
WAL 7.95 6.51 5.14 3.96
Principal Window 37-190 37-102 40 - 66 44 - 47
Principal Window End Date | 7/25/2021  3/25/2014  3/25/2011  8/25/2009
MF-1
WAL 10.70 5.69 4.08 3.66
Principal Window 63 - 190 37-102 39-66 41 - 47
Principal Window End Date | 7/25/2021  3/25/2014  3/25/2011  8/25/2009
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Group I Sensitivity Analysis — To 10% Optional

Termination Continued*

MF-2
WAL 10.70 5.69 4.04 3.51
Principal Window 63 - 190 37-102 38-66 39-47
Principal Window End Date | 7/25/2021  3/25/2014  3/25/2011 8/25/2009
MF-3
WAL 10.60 5.64 3.97 3.39
Principal Window 63 - 190 37-102 37-66 38-47
Principal Window End Date | 7/25/2021  3/25/2014  3/25/2011 8/25/2009
MF-4
WAL 9.75 5.15 3.65 3.16
Principal Window 63 - 164 37-87 37-56 37-40
Principal Window End Date | 5/25/2019 12/25/2012  5/25/2010  1/25/2009
MF-5
WAL 7.78 4.10 3.20 3.13
Principal Window 63-130 37-68 37-44 37-37
Principal Window End Date | 7/25/2016  5/25/2011 5/25/2009 10/25/2008

*Speeds are a percentage of the Pricing Speed.
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Net WAC Cap and Effective Maximum Rate for the Class AF-1 Certificates

Nw) Effective Max Nwct) Effective Max
(%) Rate ® (%) Rate @
Period (%) Period {9/
1 N/A N/A 52 6.15
2 6.15 10.50 53 6.15
3 6.35 10.50 54 6.81
4 6.15 10.50 55 6.15
5 6.15 10.50 56 6.36
6 6.81 15.42 37 6.15
7 6.15 14.36 38 6.36
8 6.35 15.17 59 6.15
9 6.15 15.19 60 6.15
10 6.35 16.22 61 6.36
11 6.15 16.38 62 6.15
12 6.15 17.16 63 6.36
13 6.35 17.26 64 6.15
14 6.15 17.86 65 6.15
15 6.35 19.98 66 6.81
16 6.15 21.27 67 6.15
17 6.15 23.91 68 6.36
18 6.81 30.74 69 6.15
19 6.15 33.86 70 6.36
20 6.36 46.50 71 6.15
21 6.15 71.82 72 6.15
22 6.36 23357 73 6.36
23 6.15 74 6.15
24 6.15 75 6.36
25 6.36 76 6.15
26 6.15 77 6.15
27 6.36 78 6.58
28 6.15 79 6.15
29 6.15 80 6.36
30 6.57 81 6.15
31 6.15 82 6.36
32 6.36 83 6.15
33 6.15 84 6.16
34 6.36 85 6.36
35 © 615 86 6.16
36 6.15 87 6.36
37 6.36 88 6.16
38 6.15 89 6.16
39 6.36 90 6.82
40 6.15 91 6.16
41 6.15 92 6.36
42 6.81 93 6.16
43 6.15 94 6.36
44 6.36 95 6.16
45 6.15 96 6.16
46 6.36 97 6.36
47 6.15 98 6.16
48 6.15 99 6.36
49 6.36 100 6.16
50 6.15 101 6.16
51 6.36 102 6.82
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Assumptions:

(1) Assumes ImLIBOR and 6mLIBOR stay at 3.56% and 3.98% respectively and the cashflows are run to the 10% Optional Termination at the pricing speed.
(2) Assumes ImLIBOR and 6mLIBOR increase instantaneously to 20.00% andthe cashflows are run to the 10% Optional Termination at the pricing speed.
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Group I Assumed Monthly Excess Interest at Static Indices

Excess Excess Excess
Interest at Interest at Interest at
Static Static Static
Period Indices (%)  Period Indices(%)  Period Indices (%)

1 N/A 35 0.98 69 0.87
2 N/A 36 0.97 70 0.87
3 N/A 37 0.96 71 0.87
4 N/A 38 0.97 72 0.87
5 1.44 39 0.96 73 0.87
6 1.49 40 0.96 74 0.87
7 1.42 41 0.95 75 0.88
8 1.42 42 0.95 76 0.88
9 1.38 43 0.94 77 0.88
10 1.38 44 0.93 78 0.89
11 1.35 45 0.93 79 0.89
12 1.33 46 0.92 ' 80 0.89
13 1.32 47 0.91 81 0.90

14 129 48 0.91 82 0.90 .
15 1.27 49 0.90 83 0.90
16 1.24 50 0.89 84 0.91
17 1.22 51 0.89 85 0.91
18 1.22 52 0.89 86 0.91
19 1.18 53 0.89 87 0.91
20 1.16 54 0.88 88 0.90
21 1.13 55 0.88 89 0.90
22 1.10 56 0.88 90 0.90
23 1.09 57 0.88 91 0.90
24 1.08 58 0.88 92 0.90
25 1.07 59 0.88 93 0.90
26 1.06 60 0.88 94 0.90
27 1.05 61 0.88 95 0.90
28 1.04 62 0.88 96 0.90
29 1.03 63 0.88 97 0.90
30 1.03 64 0.88 98 0.90
31 1.02 65 0.87 99 0.91
32 1.01 66 0.87 100 0.91
33 1.00 67 0.87 101 0.91
34 0.99 68 0.87 102 0.91

Assumptions:
1. Run at pricing prepayment assumption

2. Excess (30/360)
3. Static Indices: 1mL = 3.56% 6mL =3.98%
4. 10% optional clean-up call
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Group I Assumed Monthly Excess Interest at Forward Indices
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Period
1

AT~ N - 7 S I

1 Month 6 Month

LIBOR LIBOR
Forwards Forwards
fo/_o)_ %
3.56000  3.98000
373208 4.14454
3.91497 4.25035
4.09166 432934
423722 438774
4.32669 4.43009
434966 4.46256
4.35583 4.49310
438042 4.52427
443575 4.55406
448665 4.57843
451795  4.59706
4.52950 4.61138
453933 4.62306
4.55580 4.63263
457919  4.64001
4.59634  4.64507
460224 4.64860
4.59821 4.65185
4.59564  4.65605
459926 4.66148
4.60894 4.66801
4.61710 4.67533
4.62139 4.68275
462292 4.68944
4.62758  4.69465
463773  4.69836
4.65196 4.70078
4.66076 4.70218
4.66076  4.70337
4.65357 4.70541
4.64946  4.70923
4.65193  4.71475
4.66020 4.72158

Excess
Interest at
Forwards

%)
N/A
N/A
N/A
N/A
1.33
1.38
1.30
1.31
127
1.27
124
1.22
1.22
1.20
1.20
1.17
1.16
1.17
1.14
1.13
1.11
1.10
1.09
1.08
1.07
1.06
1.05
1.04
1.03
1.03
1.02
1.01
1.00
0.99

Period
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
S8
56
57
58
59
60
61
62
63
64
65
66
67
68

1 Month 6 Month
LIBOR Interest at
Forwards

LIBOR

Forwards

o/ﬂ
4.66779
4.67277
4.67602
468196
4.69209
4.70519
4.71456
4.71802
471679
471777
472311
4.73213
4.74064
4.74745
4.75258
4.75658
4.75954
4.76163
4.76364
4.76581
476825
4.77122
4.77484
4.77906
4.78347
4.78795
4.79253
479718
4.80191
4.80670
4.81149
4.81628
4.82106
4.82586

n/n
4.72923
4.73718
4.74487
4.75180
475789
4.76317
4.76774
477218
477718
478327
4.78987
4.79606
4.80108
4.80499
4.80811
4.81078
4.81327
4.81587
4.81883
4.82220
4.82597
4.83010
4.83451
4.83912
4.84382
4.84859
4.85340
4.85825
4.86313
4.86802
4.87293
4.87784
4.88278
4.88774

Excess

Forwards
(%)
0.98
0.97
0.96
0.97
0.96
0.96
0.95
0.95
0.94
0.93
0.93
0.92
0.91
0.91
0.90
0.89
0.89
0.89
0.89
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.87
0.87
0.87
0.87

Period

69
70
71

72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
920
91

92
93
94
95
96
97
98
99
100
101
102

1 Month 6 Month

LIBOR LIBOR
Forwards Forwards
% %)
483067 4.89273
4.83551 4.89775
4.84039  4.90279
484529 4.90786
4.85023  4.91296
4.85519  4.91808
486018 492322
486518  4.92839
4.87020 4.93357
4.87525  4.93877
488033  4.94399
4,88542 494922
4.89053  4.95446
4.89565 4.95971
490079  4.96496
490592 4.97021
491106 4.97547
491621 498072
492136 4.98597
492651 4.99121
493166  4.99644
493680 5.00165
494194  5.00684
494705 5.01201
495215 5.01715
495723  5.02226
496228  5.02734
4.96730  5.03239
497230  5.03740
4.97726  5.04238
4.98219  5.04732
498708  5.05223
499194  5.05710
4.99676  5.06193

Excess

Interest at

Forwards
{%)
0.87
0.87
0.87
0.87
0.87
0.87
0.88
0.88
0.88
0.89
0.89
0.89
0.90
0.90
0.90
0.91
0.91
0.91
0.91
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.91
0.91
0.91
0.91

Assumptions:
1. Run at pricing prepayment assumption
2. Excess (30/360)
3. 10% optional clean-up call
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Corridor Schedule — Class AF-1 Certificates

Period Effective Noginal Schedule Strike (% Ceiling (%)
1 N/A N/A N/A
2 102,584,296.78 6.038 10.390
3 98.,956,117.77 6.243 10.390
4 94,892.609.78 . 6.038 10.390
5 90,402,964.25 7.140 10.390
6 85,541,303.38 9.000 10.390
7 80,475,511.58 9.000 10.390
8 75,020,649.48 9.000 10.390
9 69,194,571.47 9.000 10.390
10 63,286,401.50 9.000 10.390
11 57,509,833.96 9.000 10.390
12 51,861,983.70 9.000 10.390
13 0.00 0.000 0.000
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BREAKEVEN (PRIOR TO 1ST DOLLAR LOSS)

LIBOR Forwards
Cumulative
Mortgage Loss
Class Breakeven CDR (%) WAL %
MF-1 737 13.05 6.89
MF-2 4.97 14.71 4.95
MF-3 342 16.38 3.55
MF4 292 19.50 3.08
MEF-5 241 19.86 2.58
Assumptions
1. Trigger Event fail
2. 30 % Loss Severity
3. 12 Months Lag
4. Pricing Prepayment Assumption
5. Certificates use 1-month LIBOR forward and collateral uses 6-month LIBOR forward
6. Defaults outside of prepays
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Group II Structural Information

Group 11 Sensitivity Analysis —To Maturity*

50% 100% 150% 200%
AV-1
WAL 1.73 1.00 0.71 0.54
Principal Window 1-43 1-21 1-16 1-11
Principal Window End Date | 4/25/2009  6/25/2007  1/25/2007  8/25/2006
AV-2
WAL 735 327 1.81 1.48
Principal Window 43-172 21-83 16 - 30 11-23
Principal Window End Date | 1/25/2020  8/25/2012  3/25/2008  8/25/2007
AV-3
WAL 18.49 9.32 3.77 2.16
Principal Window 172 - 314 83-177 30- 106 23-28
Principal Window End Date | 11/25/2031  6/25/2020 7/25/2014  1/25/2008
MV-1
WAL 9.10 4.80 5.36 436
Principal Window 46 - 254 41-130 54-77 28-73
Principal Window End Date | 11/25/2026  7/25/2016  2/25/2012  10/25/2011
MV-2
WAL 9.03 4.68 4.29 3.37
Principal Window 46 - 238 39-120 46-70 36-49
Principal Window End Date | 7/25/2025  9/25/2015 7/25/2011 10/25/2009
MV-3
WAL 8.93 4.57 3.86 2.99
Principal Window 46 - 217 38-108 42-62 33-44
Principal Window End Date | 10/25/2023  9/25/2014 11/25/2010 5/25/2009
MV4
WAL 8.79 4.46 3.64 2.81
Principal Window 46- 199 38-97 41-56 32-40
Principal Window End Date | 4/25/2022 10/25/2013 5/25/2010 1/25/2009
MV-S
WAL 8.56 433 345 2.67
Principal Window 46 - 181 37-88 39-50 30-36
Principal Window End Date | 10/25/2020 1/25/2013 11/25/2009 9/25/2008
MV-6
WAL 8.00 4.02 325 2.53
Principal Window 46 - 155 37-74 37-41 29-30

<:|t|qrou;‘)T
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Principal Window End Date | 8/25/2018 11/25/2011 2/25/2009  3/25/2008
Group II Sensitivity Analysis —To Maturity Continued*

MV-7
WAL 6.23 3.33 3.13 246
Principal Window 46-113 37-52 37-37 29-29

Principal Window End Date | 2/25/2015  1/25/2010 10/25/2008 2/25/2008

*Speeds are a percentage of the Pricing Speed.
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Group II Sensitivity Analysis — To 10% Optional

Termination *

50% 100% 150% 200%
AV-1
WAL 1.73 1.00 0.71 0.54
Principal Window 1-43 1-21 1-16 1-11
Principal Window End Date | 4/25/2009  6/25/2007  1/25/2007  8/25/2006
AV-2
WAL 731 3.25 1.81 1.48
Principal Window 43 - 152 21-72 16-30 11-23
Principal Window End Date | 5/25/2018  9/25/2011 3/25/2008  8/25/2007
AV-3
WAL 12.71 6.05 2.94 2.16
Principal Window 152 - 152 72-172 30-40 23-28
Principal Window End Date | 5/25/2018  9/25/2011  1/25/2009  1/25/2008
MV-1
WAL 832 437 3.38 246
Principal Window 46 - 152 41-72 40- 40 28-29
Principal Window End Date | 5/25/2018  9/25/2011  1/25/2009  2/25/2008
MV-2
WAL 8.32 429 3.38 246
Principal Window 46 - 152 39-72 40- 40 29-29
Principal Window End Date | 5/25/2018  9/25/2011  1/25/2009  2/25/2008
MV-3
WAL 8.32 424 3.38 2.46
Principal Window 46 - 152 38-72 40- 40 29-29
Principal Window End Date | 5/25/2018  9/25/2011  1/25/2009  2/25/2008
MV 4
WAL 832 421 3.38 2.46
Principal Window 46 - 152 38-72 40 - 40 29-29
Principal Window End Date | 5/25/2018  9/25/2011  1/25/2009  2/25/2008
MV-5
WAL 832 4.20 3.36 2.46
Principal Window 46 - 152 37-72 39-40 29-29
Principal Window End Date | 5/25/2018  9/25/2011 1/25/2009  2/25/2008
MV-6
WAL 8.00 4.02 3.25 2.46
Principal Window 46 - 152 37-72 37-40 29-29
Principal Window End Date | 5/25/2018  9/25/2011 1/25/2009  2/25/2008
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Group II Sensitivity Analysis — To 10% Optional

Termination Continued*

MV-7
WAL 6.23 333 3.13 2.46
Principal Window 46-113 37-52 37-37 29-29

Principal Window End Date | 2/25/2015 _ 1/25/2010 10/25/2008 2/25/2008

*Speeds are a percentage of the Pricing Speed.
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Net WAC Cap and Effective Maximum Rate for the Group II Senior Certificates

NwCD Effective Max Nwc Effective Max
(%) Rate @ (%) Rate @
Period Period

1 N/A N/A 41 6.55 12.11
2 6.30 10.50 42 7.25 13.40
3 6.51 10.50 43 6.55 12.11
4 6.30 10.50 44 6.77 1251
5 6.30 10.50 45 6.55 12.11
6 6.97 10.50 46 6.77 12.51
7 6.30 10.50 47 6.55 12.11
8 6.51 10.50 48 6.55 12.11
9 6.30 10.50 49 6.77 12.51
10 6.51 10.50 50 6.55 12.11
11 6.30 10.50 51 6.77 12.51
12 6.30 10.50 52 6.55 12.11
13 6.51 10.50 53 6.55 12.11
14 6.30 10.50 54 725 13.40
15 6.51 10.50 55 6.55 12.11
16 6.31 10.50 56 6.77 12.51
17 6.32 10.50 57 6.55 12.11
18 7.00 10.50 58 6.77 12.51
19 6.35 10.50 59 6.55 12.11
20 6.68 10.50 60 6.55 12.11
21 6.49 10.89 61 6.77 12.51
22 6.71 11.25 62 6.55 12,11
23 6.49 10.88 63 6.77 12.51
24 6.49 10.88 64 6.55 12.11
25 6.71 11.25 65 6.55 12.11
26 6.49 10.90 66 7.25 13.40
27 6.72 1130 67 6.55 12.11
28 6.50 10.95 68 6.77 12.51
29 6.50 10.99 69 6.55 12.11
30 6.95 11.76 70 6.77 12.51
31 6.52 11.14 7 6.55 12.11
32 6.77 12.15 D) 6.55 12.11
33 6.55 12.11

34 6.77 12.51

35 6.55 12.11

36 6.55 12.11

37 6.77 12.51

38 6.55 12.11

39 6.77 12.51

40 6.55 12.11

Assumptions:

(3) Assumes ImLIBOR and 6mLIBOR stays at 3.56% and 3.98%, respectively and the cashflows are run to the 10% Optional Termination at the pricing speed.
(4)  Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the 10% Optional Termination at the pricing speed.
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Net WAC Cap and Effective Maximum Rate for the Group IT Subordinate

citigroups

Certificates
Nwcl) Effective Max Nwch) Effective Max
(%) Rate @ (%) Rate @
Period Period (%%
1 N/A N/A 41 6.55 12.11
2 6.30 10.50 42 7.25 13.40
3 6.51 10.50 43 6.55 12.11
4 6.30 10.50 44 6.77 12.51
3 6.30 10.50 45 6.55 12.11
6 6.97 10.50 46 6.77 12.51
7 6.30 10.50 47 6.55 12.11
8 6.51 10.50 48 6.55 12.11
9 6.30 10.50 49 6.77 12.51
10 6.51 10.50 50 6.55 12.11
11 6.30 10.50 s1 6.77 12.51
12 6.30 10.50 52 6.55 12.11
13 6.51 10.50 53 6.55 12.11
14 6.30 10.50 54 7.25 13.40
15 6.51 10.50 55 6.55 12.11
16 6.31 10.50 56 6.77 12.51
17 6.32 10.50 57 6.55 12.11
18 7.00 10.50 58 6.77 12.51
19 6.35 10.50 59 6.55 12.11
20 6.68 10.50 60 6.55 12.11
21 6.49 10.89 61 6.77 12.51
22 6.71 11.25 62 6.55 12.11
23 6.49 10.88 63 6.77 12.51
24 6.49 10.88 64 6.55 12.11
25 6.71 11.25 65 6.55 12.11
26 6.49 10.90 66 7.25 13.40
27 6.72 11.30 67 6.55 12.11
28 6.50 10.95 68 6.77 12.51
29 6.50 10.99 69 6.55 12.11
30 6.95 11.76 70 6.77 12.51
31 6.52 11.14 7 6.55 12.11
32 6.77 12.15 72 6.55 12.11
33 6.55 12.11
34 6.77 12.51
35 6.55 12.11
36 6.55 12.11
37 6.77 12.51
38 6.55 12.11
39 6.77 12.51
40 6.55 12.11

Assumptions:

(1) Assumes ImLIBOR and 6mLIBOR stays at 3.56% and 3.98% respectively and the cashflows are run to the 10% Optional Termination at the pricing speed.

(2) Assumes ImLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the 10% Optional Termination at the pricing speed.
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Group II Assumed Monthly Excess Interest at Static Indices

Excess Excess Excess
Interest at Interest at Interest at
Static Static Static
Period  Indices (%) Period  Indices (%) Period Indices (%)
1 N/A 25 2.78 49 2.90
2 N/A 26 . 2.65 50 2.77
3 N/A 27 2.78 51 2.90
4 2.58 28 2.65 52 2.77
5 2.58 29 2.65 53 2.77
6 2.96 30 2.91 54 3.16
7 2.57 31 2.65 55 2.78
8 2.70 32 2.81 56 291
9 2.57 33 2.68 57 2.78
10 2.69 34 2.81 58 291
11 2.56 35 2.67 59 2.79
12 2.55 36 2.66 60 2.79
13 2.68 37 2.79 61 292
14 2.54 38 2.70 62 2.80
15 2.67 39 2.85 63 293
16 2.54 40 2.73 64 2.80
17 2.54 41 2.74 65 2.80
18 2.93 42 3.13 66 3.19
19 2.57 43 2.75 67 2.81
20 2.80 44 2.89 68 2.94
21 2.68 45 2.76 69 2.82
22 2.80 46 2.89 70 2.95
23 2.66 47 2.76 71 2.82
24 2.65 48 2.76 72 2.83
Assumptions:
1. Run at pricing prepayment assumption

2. Excess (30/360)
3. Static Indices: 1mL =3.56% 6mL = 3.98%
4. 10% optional clean-up call
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Group IT Assumed Monthly Excess Interest at Forward Indices

qtuqrouﬁf

1 Month 6 Month  Excess
LIBOR LIBOR Interest at
Forwards Forwards Forwards
Period Yo (o) V2]
1 3.56000 3.98000 N/A
2 3.73208 4.14454 N/A
3 3.91497 4.25035 N/A
4 4.00166 4.32934 2.04
3 423722 438774 1.88
6 432669  4.43009 2.25
7 4.34966  4.46256 1.76
8 4.35583  4.49310 1.91
9 4.38042 4.52427 1.72
10 443575 455406 1.82
11 448665 4.57843 1.61
12 4.51795  4.59706 1.57
13 4.52950 4.61138 1.71
14 4.53933  4.62306 1.54
15 4.55580 4.63263 1.68
16 457919  4.64001 1.5
17 4.59634  4.64507 1.49
18 4.60224  4.64860 1.99
19 459821 465185 1.56
20 459564  4.65605 2.13
21 4.59926 4.66148 2.14
22 4.60894 4.66801 2.28
23 461710  4.67533 21
24 462139 468275 2.09

Period
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

1 Month 6 Month

LIBOR

Forwards

%,
4.62292
4.62758
463773
4.65196
4.66076
4.66076
4.65357
4.64946
465193
4.66020
4.66779
4.67277
4.67602
4.68196
4.69209
4.70519
4.71456
4.71802
4.71679
471777
4.72311
473213
4.74064
4.74745

LIBOR Interest at
Forwards

Y
4.68944
4.69465
4.69836
4.70078
4.70218
4.70337
4.70541
4.70923
471475
472158
472923
473718
4.74487
4.75180
4.75789
476317
4.76774
4.77218
477718
4.78327
4.78987
4.79606
4.80108
4.80499

Excess

Forwards
(%)
2.26

2.1
2.28
2.09
2.09
2.43
2.12
2.41
2.28
2.43
225
224
2.41
2.29
2.48
2.32
2.31
2.82
2.33
2.52
2.36
2.52
2.35
2.35

Period
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72

1 Month 6 Month

LIBOR

(%)
475258
475658
475954
476163
476364
476581
476825
477122
477484
4.77906
4.78347
4.78795
4.79253
479718
4.80191
4.80670
481149
4.81628
4.82106
4.82586
4.83067
4.83551
4.84039
4.84529

LIBOR

%
4.80811
4.81078
4.81327
4.81587
481883
4.82220
4.82597
4.83010
4.83451
4.83912
4.84382
4.84859
4.85340
4.85825
4.86313
4.86802
4.87293
4.87784
4.88278
4.88774
4.89273
489775
4.90279
4.90786

Excess
Interest at

Forwards Forwards Forwards

%
2.51
2.36
254
2.37
2.37
288
237
2.55
2.39
2.56
2.39
2.39
2.56

24
2.58
241
2.41
291
241
2.59
2.44

26
2.44
2.44

ssumptions:

1. Run at pricing prepayment assumption
2. Excess (30/360)
3. 10% optional clean-up call
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Corridor Schedule — Group II Senior Certificates

Period

[- IS B Y I L

R N R SN
S W0 NN DA WN = O

[ (5]
—

Effective Notional Schedule

[£)]

N/A
245,679,825.78
240,423,322.12
234,820,337.62
228,889,318.67
222,659,566.31
216,157,101.50
209,437,890.54
202,768,992.48
196,284,701.39
189,958,208.60
183,805,177.70
177,800,690.40
171,935,824.76
166,169,289.70
160,541,375.23
154,894,249.98
149,317,280.38
143,324,309.29
133,056,897.43

0.00

Strike (%)

N/A
6.118
6.327
6.115
6.117
6.790
6.113
6.320
6.107
6.314
6.109
6.106
6.318
6.110
6.336
6.129
6.210
6.970
6.569
9.486
0.000

Ceilin

N/A
10.322
10.320
10318
10.316
10.314
10.311
10.308
10.305
10.302
10.299
10.295
10.292
10.288
10.284
10.280
10.276
10.271
10.266
10.255
0.000

%

utugrouﬁ'f
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Corridor Schedule — Group II Subordinate Certificates

Period Effective No&(inal Schedule Strike (%)
1 N/A N/A
2 29,709,000.00 5.529
3 29,709,000.00 5.739
4 29,709,000.00 5.529
5 29,709,000.00 5.533
6 29,709,000.00 6.209
7 29,709,000.00 5.534
8 29,709,000.00 5.744
9 29,709,000.00 5.534
10 29,709,000.00 5.744
11 29,709,000.00 5.542
12 29,709,000.00 5.542
13 29,709,000.00 5.758
14 29,709,000.00 5.554
15 29,709,000.00 5.784
16 29,709,000.00 5.580
17 26,709,000.00 5.666
18 29,709,000.00 6.431
19 29,709,000.00 6.035
20 29,709,000.00 8.962
21 0.00 0.000

N/A
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
9.732
0.000
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BREAKEVEN (PRIOR TO 1ST DOLLAR LOSS)

LIBOR Forwards

BOND CDR BE RATE WAL
MV-1 17.93 7.97
MV-2 12.84 9.12
MV-3 10.19 10.77
MV-4 8.51 12.01
MV-5 6.85 12.45
MV-6 5.44 13.10
MV-7 4.66 14.23

Cum Loss
1047

8.12
6.74
5.79
4.80
3.92
3.41

Assumptions

7. Trigger Event fail
8. 30 % Loss Severity
9. 12 Months Lag

10. Pricing Prepayment Assumption

citigroupl

11. Certificates use 1-month LIBOR forward and collateral uses 6-month LIBOR forward

12. Defaults outside of prepays

DESCRIPTION OF THE COLLATERAL
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FIXED COLLATERAL
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Collateral Summary (4!l numbers are approximate and subject fo change)

Statistics for the Mortgage Loans listed below are as of the Cut-off Date.

Summary Statistics

Minimum-Maximum

Number of Mortgage Loans: 3,193

Aggregate Current Principal Balance: $594,239,671 $14,703.98-$1,004,895.83

Avg. Current Principal Balance: $186,107

Aggregate Original Principal Balance: $595,808,878 $14,850.00-$1,000,000.00

Avg. Original Principal Balance: $186,598

Wtd. Avg. Gross Coupon: 6.741% 5.625% - 8.500%

Wtd. Avg. Stated Remaining Term (months): 348 164 - 358

1*! Lien: 100%

Prepay Flag: 63.26%

Wtd. Avg. Seasoning (months): 3 2-16

Wtd. Avg. LTV at Origination: 80.06% 10.14% - 95.00%

Wtd. Avg. Current LTV: 79.86%

Wtd. Avg. Effective LTV: 67.19% 10.14% - 90.00%
608-822

Wtd. Avg. FICO: 691
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FIXED Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Principal Balances at Origination

PRINCIPAL % OF

RANGE OF NUMBER OF BALANCE PRINCIPAL EFFECTIVE

PRINCIPAL BALANCES MORTGAGE AT BALANCE AT WA GROSS WA OLTY | ORIGINAL
AT ORIGINATION (§) LOANS ORIGINATION | ORIGINATION COUPON (%) WA FICO (%) WA LTV
<= 40,000.00 134 $4,146,158.56 0.70 7.309 687 64.23 8163
40,000.01 - 50,000.00 138 6,214,794.59 1.05 7.357 706 64.27 82.14
50,000.01 - 60,000.00 141 7,823,560.90 1.32 7.255 698 64.14 79.64
60,000.01 - 70,000.00 111 7,268,872.51 1.22 7.078 697 66.05 79.14
70,000.01 - 80,000.00 1086 7,879,271.49 1.34 6.941 697 65.36 77.25
80,000.01 - 90,000.00 132 11,215,407.28 1.89 7.084 694 66.33 80.86
90,000.01 - 100,000.00 122 11,721,150.16 1.97 6.945 694 64.15 75.70
100,000.01 - 150,000.00 669 84,402,595.95 14.20 6.858 694 66.89 80.61
150,000.01 - 200,000.00 491 84,526,962.78 14.22 6.875 689 67.17 82.22
200,000.01 - 250,000.00 416 92,152,930.17 15.51 6.681 688 67.43 79.50
250,000.01 - 300,000.00 231 63,330,814.46 10.66 6.694 690 68.38 81.17
300,000.01 - 350,000.00 152 49,458,912.83 8.32 6676 685 67.84 80.16
350,000.01 - 400,000.00 117 43,510,846.43 7.32 6.766 679 67.15 83.07
400,000.01 - 450,000.00 80 33,574,438.76 565 6.592 694 67.62 79.79
450,000.01 - 500,000.00 58 27,684,428 23 466 6.655 700 66.96 79.83
500,000.01 - 600,000.00 47 25,793,340.57 434 6.428 697 67.74 79.18
600,000.01 - 700,000.00 34 21,780,248.76 367 6.406 688 68.74 75.25
700,000.01 - 800,000.00 7 5,284 517.52 0.89 6.118 723 71.99 71.99
800,000.01 - 900,000.00 4 3,370,619.39 0.57 5993 681 60.83 60.83
$00,000.01 - 1,000,000.00 3 2,999,799.77 0.50 5917 672 54.11 54.11
Total: 3,193 $594,239,671.11 100.00 6.741 691 67.19 80.06
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FIXED Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
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Principal Balances as of the Cut-Off Date

% OF
PRINCIPAL
NUMBER PRINCIPAL BALANCE AS .
RANGE OF PRINCIPAL OF BALANCE OF
BALANCES AS OF THE MORTGAG | ASOFTHE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
CUT-OFF DATE (8) E LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTYV (%) WALTV
< =40,000.00 137 $4,265,940.08 0.72 7.319 687 64.23 81.82
40,000.01 - 50,000.00 134 6,044,775.11 1.02 7.356 707 64.19 82.08
50,000.01 - 60,000.00 143 7,933,778.15 1.34 7.250 698 64.23 79.65
60,000.01 - 70,000.00 110 7,208,893.22 1.21 7.079 696 66.05 79.09
70,000.01 - 80,000.00 107 8,059,258.05 1.36 6.949 697 65.34 77.38
80,000.01 - 90,000.00 13 11,135,420.72 1.87 7.079 694 66.35 80.80
$0,000.01 - 100,000.00 123 11,821,043.29 1.99 6.944 694 64.14 75.82
100,000.01 - 150,000.00 671 84,752,012.22 14.26 6.859 694 66.91 80.65
150,000.01 - 200,000.00 519 90,258,603.41 15.19 6.842 690 67.06 81.24
200,000.01 - 250,000.00 384 85,712,706.09 14.42 6.704 686 67.50 80.30
250,000.01 - 300,000.00 233 63,888,806.61 10.75 6.693 690 68.42 81.23
300,000.01 - 350,000.00 151 49,159,194.73 8.27 6.675 685 67.85 80.07
350,000.01 - 400,000.00 127 47,494,719.72 7.99 6.722 681 66.89 81.69
400,000.01 - 450,000.00 72 30,489,665.78 513 6.632 695 67.61 80.95
450,000.01 - 500,000.00 56 26,785,327.92 4.51 6.663 698 67.47 80.47
500,000.01 - 600,000.00 47 25,793,340.57 434 6.428 697 67.74 79.18
600,000.01 - 700,000.00 34 21,780,248.76 3.67 6.406 688 68.74 75.25
700,000.01 - 800,000.00 7 5,284,517.52 0.89 6.118 723 71.99 71.99
800,000.01 - 900,000.00 4 3,370,619.39 0.57 5.993 681 60.83 60.83
900,000.01 - 1,000,000.00 2 1,994,503.94 0.34 5938 650 51.15 51.15
1,000,000.01 - 1,004,895.83 1 1,004,895.83 0.17 5.875 715 59.99 59.99
Total: 3193  $594,239,671.11 100.00 6.741 691 67.19 80.06
Original Term to Maturity
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
ORIGINAL MONTHS TO | MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
MATURITY LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
180 — 240 212 $27,205,158.11 4.58 6.357 690 61.70 67.65
241 - 360 2,981 567,034,513.00 95.42 6.760 691 67.45 80.66
Total: 3193 $594,239,671.11 100.00 6.741 691 67.19 80.06
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Original Loan-to-Value Ratios

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
RANGE OF ORIGINAL NUMBER OF BALANCE OF
LOAN-TO-VALUE MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
RATIOS (%) LOANS OFF DATE DATE COUPON (%) WA FICO | WA OLTV (%) WA LTV
<=20.00 6 $601,363.08 0.10 6.441 742 16.22 16.22
20.01 - 30.00 28 3,273,315.12 0.55 6.392 713 27.18 27.18
30.01 - 40.00 52 9,025,207.58 1.52 6.324 695 37.31 37.31
40.01- 50.00 88 16,054,328.15 270 6.345 691 46.17 46.17
50.01 - 60.00 135 28,980,437.32 4388 6.321 700 55.83 55.83
60.01-70.00 353 65,101,500.43 11.63 6.360 693 66.68 66.68
70.01-75.00 194 32,326,576.35 544 6.560 690 73.45 73.45
75.01 - 80.00 694 147,671,839.83 2485 6.417 697 79.37 79.37
80.01 - 85.00 126 24,507,559.69 412 6.936 685 65.47 83.62
85.01 - 80.00 999 169,742,448.61 28.56 7.074 €88 62.81 89.70
90.01 - 85.00 518 92,955,094.95 15.64 7.198 681 66.29 94.70
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
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FIXED Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

aﬂqrouﬁ'f

Effective Original Loan-to-Value Ratios

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
RANGE OF EFFECTIVE NUMBER OF BALANCE OF
LOAN-TO-VALUE MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
RATIOS (%) LO ANS OFF DATE DATE COUPON (%) WA FICO | WAOLTV (%) WA LTV
<= 20.00 6 $601,363.08 0.10 6.441 742 16.22 16.22
20.01-30.00 28 $3,273,315.12 0.55 6.392 713 27.18 27.18
30.01 - 40.00 52 $9,025,207.58 1.52 6.324 695 37.31 37.31
40.01 - 50.00 88 $16,054,328.15 2.70 6.345 691 46.17 46.17
50.01 - 60.00 143 $30,531,396.39 5.14 6.348 700 56.02 57.32
60.01 - 70.00 1,986  $354,349,288.61 59.63 6.959 687 64.65 86.13
70.01-75.00 194 $32,326,576.35 5.44 6.560 690 73.45 73.45
75.01 - 80.00 654 $147,671,839.83 24.85 6.417 697 79.37 79.37
80.01 - 85.00 1 $319,460.76 0.05 6.875 660 84.21 84.21
85.01 - 50.00 1 $86,895.24 0.01 7.375 700 90.00 90.00
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
FICO Score
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
RANGE OF FICO MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
SCORES LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WALTV
<= 620 20 3,748,226.27 063 6.837 620 67.29 83.28
621- 640 425 83,873,554.50 1411 6.770 631 66.47 80.71
641 - 660 516 101,554,976.40 17.09 6.812 651 66.80 80.44
661 - 680 522 95,851,572.51 16.13 6.820 670 67.02 81.72
681 - 700 439 77,827,046.98 13.10 6.787 691 66.84 80.20
701 - 750 835 152,503,585.27 25.66 6.676 721 68.17 79.96
751 - 800 403 72,351,599.28 1218 6.592 771 67.52 77.24
801 - 822 33 6,529,109.90 1.10 6.685 807 62.42 71.68
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
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FIXED Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Occupancy Status
% OF
PRINCIPAL
PRINCIPAL BALANCE AS

NUMBER OF BALANCE OF

MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
OCCUPATION STATUS* LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
OWNER OCCUPIED 2,152  $464,191,031.14 78.12 6.637 687 67.42 80.11
INVESTOR 919 107,056,219.04 18.02 7.233 703 66.59 80.65
SECOND HOME 122 22,992 ,420.93 3.87 6.559 700 65.15 76.33
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06

*Based on mortgagor representation at origination.

Documentation Type

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
DOCUMENT TYPE LOANS OFF DATE DATE COUPON (%) WAFICO | WAOLTV (%) WA LTV
No Doc 635 $111,387,144.10 18.74 6.841 703 _ 65.42 77.57
No Ratio w/VOA 90 17,548,883.55 2.95 6.727 716 68.39 80.07
No Ratio w/no VOA 442 68,138,168.71 11.47 7.088 679 66.39 84.18
Stated Reduced w/VOA 48 9,327,800.71 1.57 6.498 665 74.15 74.88
Stated Reduced w/no VA 90 15,660,063.82 264 6.698 656 69.34 70.13
Stated w/VOA 551 118,079,518.59 19.87 6.392 701 69.76 79.20
Stated w/no VOA 1,337  254,098,091.63 42,76 6.779 685 66.51 81.25
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
Seasoning
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
SEASONING (MONTHS) LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WALTV
2-6 3,158  587,101,490.09 98.800 6.741 691 67.23 80.11
7-12 29 6,625,688.79 1.110 6.743 664 63.60 74.89
13- 16 6 512,492.23 0.090 6.811 695 68.08 85.68
Total: 3,193  $594,239,671.11 100.000 6.741 691 67.19 80.06
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; FIXED Collateral Summary
Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Property Type
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
PROPERTY TYPE LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
1 FAMILY 2,556 468,471,576.27 78.84 6.703 689 67.11 79.79
2-4FAMILY 356 72,947,588.75 12.28 6.979 697 66.78 80.74
CONDO 279 52,160,596.13 8.78 6.761 699 68.50 81.61
PUD 2 659,909.96 0.11 6.240 689 65.34 76.60
Total: 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
Loan Purpose
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- THE CUT- WA GROSS EFFECTIVE WA | ORIGINAL
PURPOSE LOANS OFF DATE OFF DATE COUPON (%) ‘WA FICO OLTY (%) WA LTV
Cash out Refinance 1,220 $251,858,545.15 42.38 6.656 877 65.38 75.85
Purchase 1,672 289,561,008.77 48.73 6.863 703 68.78 84.61
Rate-Term Refinance 301 52,820,117.19 8.89 6.480 688 67.03 75.19
Total: 3,193 $594,239,671.11 100.00 6.741 691 67.19 80.06
30 Days Delinquent
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- THE CUT- WA GROSS EFFECTIVE WA | ORIGINAL
TIMES 30 LOANS OFF DATE OFF DATE COUPON (%) WA FICO OLTYV (%) WA LTV
0 3,193  $594,239,671.11 100.00 6.741 691 67.19 80.06
Total: 3,193  $594,239.671.11 100.00 6.741 691 67.19 80.06
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Geographic Distribution

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL

STATE LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV

California 408 118,661,988.24 18.97 6.376 695 65.58 72.89
Florida 315 57,981,272.30 9.76 6.808 691 68.74 81.18
New York 153 37,723,399.44 6.35 6.771 679 67.08 79.27
New Jersey 113 29,623,830.64 4.99 6.930 681 65.53 81.13
Maryland 135 29,501,122.23 496 6.719 686 67.40 79.13
Arizona 117 23,797,819.13 4.00 6.673 697 66.99 79.19
Texas 138 20,198,170.60 3.40 6.598 702 69.75 82.07
lllinois 103 19,773,289.35 3.33 7.146 691 68.90 84.51
Pennsylvania 174 18,355,232.75 3.26 6.835 690 67.86 84.27
Nevada 85 18,131,643.52 3.05 6.608 683 67.33 82.88
Virginia 90 16,8938,411.54 2.85 6.734 692 67.35 81.42
Minnesota 81 16,198,233.02 273 6.905 688 66.67 81.23
Colorado 71 14,766,028.17 248 6.598 708 68.80 81.28
Ohio 127 13,720,728.96 2.31 7.198 679 65.17 86.35
Washington 77 13,443,783.16 2.26 6.629 695 69.52 8247
North Carolina 82 12,843,548.08 2.16 6.764 702 67.23 81.18
Massachusetts 45 11,917,594.09 2.01 7.271 687 64.67 85.32
Georgia 66 11,220,305.13 1.89 6.927 686 68.72 83.33
Michigan 7 10,674,243.09 1.80 6.745 672 61.93 75.35
Tennessee 82 8,314,608.87 1.40 7.020 693 67.09 84.66
Oregon 38 7,249,131.46 1.22 6.410 696 72.62 82.12
Indiana 73 6,220,513.24 1.05 7.151 698 65.98 86.94
Louisiana 57 6,072,959.48 1.02 7.020 698 68.56 85.27
Missouri 49 5,853,566.02 0.99 6.940 696 67.53 83.68
New Hampshire 25 5,358,700.69 0.90 6.974 693 67.77 85.65
Wisconsin 37 5,062,935.68 0.85 6.955 6380 69.62 82.22
South Carolina 31 3,929,127.36 0.66 7.129 688 66.81 84.12
Connecticut 22 3,652,761.25 0.61 6.763 696 69.30 77.32
Delaware 21 3,632,298.44 0.61 6.954 695 64.43 82.13
Idaho 28 3,536,210.31 0.60 6.672 682 71.15 82.96
lowa 26 3,492,023.66 0.59 7.057 699 66.83 87.04
Arkansas 26 3,362,382.07 0.57 6.434 695 71.53 80.92
Utah 18 3,345,304.87 0.56 6.696 698 70.70 81.54
Montana 18 3,298,704.68 0.56 6.673 690 67.01 83.21
Kentucky 22 2,965,632.97 0.50 6.720 686 72.56 81.41
New Mexico 19 2,522,370.30 0.42 7.093 698 69.55 86.89
Nebraska 22 2,372,649.51 0.40 7.145 682 66.53 89.30
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: FIXED Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Geographic Distribution
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
STATE LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
Alabama 23 2,312,070.85 0.39 6.922 » 687 65.24 84.08
Alaska 10 2,092,720.92 0.35 6.904 670 68.03 83.24
District of Columbia 9 2,077,645.94 0.35 7.080 671 63.74 79.23
Oklahoma 22 1,860,969.65 0.31 6.999 680 67.23 87.19
Rhode Island 7 1,841,304.07 0.31 6.833 680 66.19 79.41
Mississippi 1 1,198,456.72 0.20 7.253 680 65.42 87.78
Maine 7 1,185,544.00 0.20 6.899 665 67.32 71.41
Wyoming 11 1,152,512.85 0.19 7121 696 64.37 83.65
South Dakota 8 930,690.64 0.16 6.833 712 68.92 82.00
Kansas 7 878,968.63 0.15 7.237 659 : 67.79 90.92
Hawaii 3 717,987.28 0.12 5.873 659 60.23 60.23
North Dakota 5 559,900.49 0.09 7.300 665 66.57 88.98
West Virginia 3 553,489.39 0.09 6.223 738 75.66 80.92
Vermont 2 164,885.37 0.03 7.114 712 72.72 80.49
Total: 3,193 594,239,671.11 100.00 6.741 691 67.19 80.06
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
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Prepayment Penalty Term for Mortgage Loans

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
ORIGINAL NUMBER OF BALANCE OF
PREPAYMENT TERM MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
(MONTHS) LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
0 1,171 $218,333,105.51 36.74 7.022 690 67.14 81.67
12 60 11,137,494 .20 187 6.770 672 65.44 81.79
24 1,836 347,128,701.70 58.42 6.559 692 67.28 78.85
36 126 17,640,369.70 2.97 6.828 674 67.05 82.85
Total: 3,193 $594,239,671.11 100.00 6.741 691 67.19 80.06
Distribution by Product Type for Mortgage Loans
% OF
PRINCIPAL
PRINCIPAL BALANCE AS

NUMBER OF BALANCE OF

MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
Praduct Type LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
FIXED-15 212 27,205,158.11 458 6.357 690 61.70 67.65
FIXED-30 2,981 567,034,513.00 95.42 6.760 691 67.45 80.66
Total: 3,193 $594,239,671.11 100.00 6.741 691 67.19 80.06
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DESCRIPTION OF THE COLLATERAL

ARM COLLATERAL
Collateral Summary (Al numbers are approximate and subject to change)
Statistics for the Mortgage Loans listed below are as of the Cut-off Date.
Summary Statistics Minimum/Maximum
Number of Mortgage Loans: 1,289
Aggregate Current Principal Balance: $280,279,858 $15,949.62 - $995,891.77
Avg. Current Principal Balance: $217,440
Aggregate Original Principal Balance: $281,352,511 $16,000.00- $1,000,000.00
Avg. Original Principal Balance: $218,272
Witd. Avg. Gross Coupon: 6.895% 4.750%-8.875%
Weighted Average Gross Margin: 3.166% 2.125%-8.375%
Weighted Average Initial Rate Cap: 3.000%
Weighted Average Periodic Rate Cap: 1.002% 1.000% -3.000%
Weighted Average Gross Maximum Lifetime Rate: 12.895% 10.750% - 14.875%
Weighted Average Gross Minimum Lifetime Rate: 6.895% 4.750% - 8.875%
Wtd. Avg. Stated Remaining Term (months): 355 346-356
1% Lien: 100%
Prepay Flag: 42.06%
Wtd. Avg. Seasoning (months): 5 414
Wtd. Avg. LTV at Origination: 85.31% 14.42% - 95.00%
Wtd. Avg. Current LTV: 84.99%
Witd. Avg. Effective LTV: 67.28% 14.42% - 90.00%
Wtd. Avg. FICO: 688 620-816
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Principal Balances at Origination

PRINCIPAL % OF

RANGE OF NUMBER OF BALANCE PRINCIPAL EFFECTIVE

PRINCIPAL BALANCES MORTGAGE AT BALANCE AT WA GROSS WA OLTV ORIGINAL
AT ORIGINATION () LOANS ORIGINATION | ORIGINATION COUPON (%) WA FICO (%) WA LTV
<= 40,000.00 28 $901,835.72 0.32 7.748 679 62.45 78.91
40,000.01 - 50,000.00 34 1,550,812.64 0.55 7.623 689 64.52 84.05
50,000.01 - 60,000.00 31 1,741,086.49 0.62 7.444 687 67.11 86.43
60,000.01 - 70,000.00 35 2,266,730.45 0.81 7.478 691 66.44 82.30
70,000.01 - 80,000.00 33 2,435,840.96 0.87 7.493 680 63.07 80.69
80,000.01 - 80,000.00 40 3,398,289.68 1.21 7.155 687 66.55 82.17
80,000.01 - 100,000.00 32 3,051,157.93 1.09 7137 685 66.23 81.01
100,000.01 - 150,000.00 244 30,709,226.75 10.96 7.162 686 66.86 86.37
150,000.01 - 200,000.00 220 38,514,620.14 13.74 7.037 690 66.90 86.82
200,000.01 - 250,000.00 175 38,985,607.93 13.91 6.806 689 66.80 84.59
250,000.01 - 300,000.00 119 32,452,504.40 11.58 6.785 687 67.36 84.60
300,000.01 - 350,000.00 94 30,545,048.65 10.90 6.935 685 67.97 86.68
350,000.01 - 400,000.00 58 21,651,929.74 7.73 6.842 685 68.55 86.79
400,000.01 - 450,000.00 51 21,472,401.74 7.66 6.734 695 68.89 86.33
450,000.01 - 500,000.00 50 23,852,977.33 8.51 6.748 703 67.51 83.91
500,000.01 - 600,000.00 25 13,5650,196.79 4.83 6.608 669 67.69 84.41
600,000.01 - 700,000.00 18 11,461,286.80 4.09 6.724 679 65.89 85.00
700,000.01 - 800,000.00 1 742,412.54 0.26 6.750 661 56.87 56.87
900,000.01 - 1,000,000.00 1 995,891.77 0.36 5.875 746 66.67 66.67
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
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ARM Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
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Principal Balances as of the Cut-Off Date

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
RANGE OF PRINCIPAL NUMBER OF BALANCE OF
BALANCES AS OF THE MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
CUT-OFF DATE (8) LOANS OFF DATE DATE COUPON (%) WA FICO | WA OLTV (%) WA LTV
< = 40,000.00 29 $939,662.12 0.34 7.729 683 60.66 76.46
40,000.01 - 50,000.00 34 1,550,812.64 0.55 7.623 689 64.52 84.05
§0,000.01 - 60,000.00 31 1,741,086.49 0.62 7.444 687 67.11 86.43
60,000.01 - 70,000.00 36 2,336,714.79 0.83 7474 692 66.34 82.53
70,000.01 - 80,000.00 34 2,567,665.20 0.92 7.450 679 63.73 82.23
80,000.01 - 50,000.00 38 3,248,616.40 1.16 7.152 688 67.19 81.53
90,000.01 - 100,000.00 31 2,961,196.23 1.06 7.156 684 65.81 81.04
100,000.01 - 150,000.00 245 30,859,041.67 11.01 7.161 686 66.84 86.39
150,000.01 - 200,000.00 227 39,959,930.61 14.26 7.021 690 66.95 86.32
200,000.01 - 250,000.00 169 37,888,729.28 13.52 6.820 688 66.74 85.12
250,000.01 - 300,000.00 119 32,552,967.39 11.61 6.775 687 67.42 84.44
300,000.01 - 350,000.00 94 30,644,964.99 10.93 6.918 685 67.99 86.67
350,000.01 - 400,000.00 60 22,549,661.21 8.05 6.824 686 68.90 86.47
400,000.01 - 450,000.00 48 20,325,837.84 7.25 6.785 697 68.47 86.99
450,000.01 - 500,000.00 49 23,403,183.69 8.35 6.741 701 67.53 83.69
500,000.01 - 600,000.00 25 13,550,196.79 4.83 6.608 669 67.69 84.41
600,000.01 - 700,000.00 18 11,461,286.80 4.09 6.724 679 65.89 85.00
700,000.01 - 800,000.00 1 742,412.54 0.26 6.750 661 56.87 56.87
900,000.01 - 995,891.77 1 995,891.77 0.36 5.875 746 66.67 66.67
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Original Term to Maturity
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
RANGE OF ORIGINAL MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
TERM TO MATURITYS LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
360 - 360 1,289 280,279,858.45 100.00 6.895 688 67.28 85.31
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
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| ARM Collateral Summary
Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Current Mortgage Rate
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
RANGE OF CURRENT MORTGAGE | ASOF THE CUT- { THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
MORTGAGE RATES (%) LOANS OFF DATE DATE COUPON (%) WAFICO | WAOLTV(%) | WALTV
4.750 - 5.000 1 $213,733.79 0.08 4750 708 80.00 80.00
5.001 - 5.250 5 1,018,393.37 0.36 5.162 689 68.17 73.90
5.251 - 5.500 15 4,551,417.96 1.62 5465 721 76.85 77.76
5.501-5.750 29 7,948,939.95 2.84 5709 700 72.63 76.82
5.751-6.000 72 20,115,079.93 7.18 5918 691 71.89 78.45
6.001 - 6.250 77 21,053,366.37 7.51 6.204 689 69.43 81.13
6.251 - 6.500 118 27,162,836.71 9.69 6.450 686 68.74 80.11
€.501 - 6.750 153 41,134,803.96 14.68 6.695 687 68.14 - 83.61
6.751-7.000 213 46,798,576.61 16.70 6.918 688 66.68 86.76
7.001-7.250 153 31,745,426.90 11.33 7.192 682 65.54 88.97
7.251 - 7.500 160 32,044,819.95 11.43 7.442 679 64.74 89.76
7.501-7.750 130 25,706,674.67 9.17 7.691 694 64.41 90.13
7.751 - 8.000 97 13,784,103.75 4.92 7.906 687 64.15 80.37
8.001 - 8.250 35 3,899,928.14 143 8.188 692 65.00 89.16
8.251 - 8.500 16 1,345,087.17 0.48 8.425 708 63.17 90.24
8.501 - 8.750 12 1,367,198.43 049 8.718 720 63.00 90.00
8.751 - 8.875 3 289,470.79 0.10 8.875 740 64.32 91.88
Total: 1,289 $280,279,858.45 100.00 6.895 688 67.28 85.31
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ARM Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

citigroupy

Original Loan-to-Value Ratios

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
RANGE OF ORIGINAL NUMBER OF BALANCE OF
LOAN-TO-VALUE MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
RATIOS (%) LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
<= 20.00 3 $316,749.01 0.11 6.364 752 14.99 14.99
20.01 - 30.00 74,773.03 0.03 7475 634 2574 25.74
30.01 - 40.00 998,566.09 0.36 6.621 692 36.93 36.93
40.01 - 50.00 15 2,674,222 31 0.95 6.311 699 48.24 48.24
50.01 - 60.00 28 5,759,882.19 2.06 6.605 693 56.54 56.54
60.01-70.00 73 14,663,686.10 5.23 6.473 686 66.66 66.66
70.01-75.00 49 12,534,078.69 447 6.602 699 73.56 73.56
75.01 - 80.00 242 56,517,668.67 20.16 6.347 697 79.47 79.58
80.01-85.00 35 7.615,008.06 272 6.875 694 65.21 83.84
85.01-90.00 548 119,649,711.19 42.69 7.150 687 62.86 89.70
90.01 - 95.00 286 59,475,5613.11 21.22 7.132 678 66.42 94.89
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Gross Margin for loans
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
GROSS MARGINS (%) LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
2.125-2.500 142 33,672,046.63 12.01 6.012 710 75.15 76.15
2.501 - 3.000 360 82,972,787.50 296 6.564 688 68.56 80.06
3.001-3.500 513 107,601,288.01 38.39 7.060 677 65.58 89.56
3.501 - 4.000 252 51,412,240.92 18.34 7.604 698 63.68 90.78
4.001 - 4500 6 1,655,087.75 0.59 7.881 682 63.34 90.49
4.501 - 5.000 2 367,561.89 0.13 6.268 672 70.4 77.63
5.001 - 5.500 1 134,131.71 0.05 6.500 723 63 0
5.501 - 6.000 2 123,408.76 0.04 7.228 678 65.51 93.59
6.001 - 6.500 5 1,472,811.33 0.53 7.266 667 70.61 84.97
6.501 - 7.000 2 385,644 45 0.14 7.867 728 66.73 79.34
7.001 - 7.500 1 77,106.23 0.03 8.375 694 63 90
7.501 - 8.000 2 199,385.62 0.07 8.219 665 66.79 73.16
8.001 - 8.375 1 206,347.65 0.07 8.375 725 63 90
Total: 1,289 280,279,858.45 100 6.895 688 67.28 85.31
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ARM Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
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Effective Original Loan-to-Value Ratios

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
RANGE OF EFFECTIVE NUMBER OF BALANCE OF
ORIGINAL LOAN-TO- MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
VALUE RATION LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
<=20.00 $316,749.01 0.11 6.364 752 14.99 14.99
20.01-30.00 2 74,773.03 0.03 7.175 634 25.74 2574
30.01 - 40.00 998,566.09 0.36 6.621 692 36.93 36.93
40.01 - 50.00 15 2,674,222.31 0.95 6.311 699 48.24 48.24
50.01 - 60.00 32 6,714,813.88 240 6.585 696 57.00 60.64
60.01 - 70.00 938 200,489,172.13 71.53 7.086 684 64.26 89.34
70.01-75.00 49 12,634,078.69 447 6.602 699 73.56 73.56
75.01 - 80.00 241 56,186,102.18 20.05 6.355 698 79.57 79.57
85.01 - 90.00 1 291,381.13 0.10 6.250 662 $0.00 90.00
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
FICO Score
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
RANGE OF FICO MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
SCORES LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WALTV
< =620 6 1,213,417.89 0.43 6.925 620 64.25 87.17
621 - 640 181 39,909,620.75 14.24 6.862 631 67.27 86.44
641 - 660 254 51,132,586.47 18.24 6.934 651 66.35 86.40
661 - 680 201 44,629,596.65 15.92 6.982 670 66.68 84.55
681 - 700 154 33,643,355.19 12.00 6.962 690 66.93 86.64
701 - 750 363 83,015,988.38 29.62 6.823 721 67.95 84.93
751 - 800 120 24 402,286.42 8.71 6.859 768 68.30 82.25
801- 816 10 2,333,006.70 0.83 6.886 806 71.31 81.67
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Occupancy Status
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
OCCUPATION STATUS* LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
OWNER OCCUPIED 771 $191,096,123.32 68.18 6.713 683 67.85 85.54
INVESTOR 452 75,177,628.59 26.82 7.411 701 65.49 85.37
SECOND HOME 66 14,006,106.54 5.00 6.614 693 69.12 81.84
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
*Based on mortgagor representation at origination.
Documentation Type
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
DOCUMENT TYPE LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
No Doc 499 $99,471,753.02 35.49 6.994 691 66.33 84.93
Stated Reduced w/VOA 15 4,237,609.03 1.51 6.378 689 71.29 72.26
Stated Reduced w/no VA 31 7,151,928.87 255 6.690 656 73.18 76.77
Stated w/VOA 209 49,584,938.04 17.69 6.528 697 70.58 84.57
Stated w/no VOA 535 119,833,629.49 42.75 6.995 684 66.21 86.90
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Seasoning
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALSANCE OF
MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL
SEASONING (MONTHS) LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV
4-86 1210 263,343,779.98 93.96 6.911 689 67.29 85.33
7-12 74 16,229,260.32 5.79 6.681 674 66.96 84.88
13-14 5 706,818.15 0.25 6.001 705 70.87 85.34
Total: 1289 280,279,858.45 100 6.895 688 67.28 85.31
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Property Type

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE |} AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
PROPERTY TYPE LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
1 FAMILY 952 205,061,343.67 73.16 6.869 688 67.38 85.15
CONDO 198 39,579,740.70 14.12 6.851 689 68.63 85.44
2-4FAM 132 33,901,431.25 12.10 7.092 630 65.30 85.83
PUD 7 1,737,342.83 0.62 7.152 671 63.66 90.17
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Loan Purpose
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- THE CUT- WA GROSS EFFECTIVE WA | ORIGINAL
PURPOSE LOANS OFF DATE OFF DATE COUPON (%) WA FICO OLTV (%) WA LTV
Cash out Refinance 327 $79,388,777.94 28.32 6.733 674 66.21 80.34
Purchase 901 190,407,473.14 67.93 6.964 694 67.68 87.49
Rate-Term Refinance 61 10,483,607.37 3.74 6.865 687 68.05 83.35
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
30 Days Delinquent
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- THE CUT- WA GROSS EFFECTIVE WA | ORIGINAL
TIMES 30 LOANS OFF DATE OFF DATE COUPON (%) WA FICO OLTV (%) WA LTV
0 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
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ARM Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Geographic Distribution
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL

STATE LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTV (%) WA LTV

Califomnia 208 69,281,856.74 2472 6.614 692 68.73 82.37
Florida 147 28,089,254.74 10.02 7.136 687 66.47 87.24
Hlinois 90 18,015,341.37 6.43 7.204 681 65.39 87.78
Nevada 51 13,414,497.83 479 6.601 694 66.04 B3.27
New York 40 12,540,884.24 4.47 6.632 695 66.97 84.20
New Jersey 43 11,794,523.39 421 6.906 683 66.22 87.89
Arizona 55 10,348,880.21 3.69 6.975 680 66.64 85.67
Virginia 45 10,007,808.86 3.57 6.9 685 67.43 85.18
Massachusetts 35 10,002,664.81 3.57 7.047 680 66.31 84.82
Minnesota 39 8,917,710.43 3.18 6.717 700 65.48 84.45
Maryland 32 8,309,476.18 2.96 7.003 688 68.70 85.10
Colorado 33 7,374,252.50 263 6.705 685 71.67 85.85
Ohio 59 6,347,313.52 226 7.181 687 67.82 86.25
Washington 22 5,982,606.03 213 6.652 705 69.37 83.05
Texas 34 5,078,702.61 1.81 7.051 702 67.26 89.49
Georgia 22 4,457,125.03 1.59 7.626 675 64.59 89.05
Pennsylvania 34 4,023,548.94 1.44 7.15 667 64.58 85.51
Michigan 35 3,592,718.56 1.28 7.376 688 65.58 86.20
Oregon 13 3,376,147.86 1.2 6.718 702 67.72 84.57
North Carolina 17 3,094,909.80 1.1 6.678 709 68.44 84.59
Missouri 23 3,053,402.96 1.09 7.235 677 67.80 87.65
Tennessee 24 2,862,220.00 1.02 7.275 662 66.15 87.63
South Carolina 15 2,636,103.30 0.94 6.996 687 66.67 80.70
Rhode Island 9 2,425218.36 0.87 6.794 680 64.76 88.53
Indiana 23 2,337,391.45 0.83 7.251 688 66.93 87.15
Wisconsin 15 2.211,019.87 0.79 7.505 692 67.95 90.60
District of Columbia 8 2,096,033.33 0.75 7.047 689 68.71 88.61
Utah ‘ 7 1,816,105.06 0.65 7.113 660 64.57 92.24
New Hampshire 10 1,806,397.57 0.64 7.015 677 68.08 89.50
Delaware 9 1,569,967.85 0.56 7.128 693 67.77 88.09
West Virginia 7 1,481,794.46 0.53 7.057 681 66.14 89.42
Louisiana 11 1,316,651.03 0.47 7.157 665 63.46 88.08
New Mexico 7 1,041,294 .40 0.37 7.367 692 63.20 85.06
lowa 10 1,023,130.75 0.37 7.212 692 66.02 85.11
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ARM Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Geographic Distribution
% OF
PRINCIPAL
PRINCIPAL BALANCE AS
NUMBER OF BALANCE OF
MORTGAGE | AS OF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE ORIGINAL

STATE LOANS OFF DATE DATE COUPON (%) WA FICO WA OLTYV (%) WA LTV

Alabama 7 999,629.76 0.36 6.761 670 66.46 91.43
Kansas 6 873,731.03 0.31 7.144 673 66.40 91.86
Montana 4 844.011.97 0.3 7.199 662 63.88 91.26
Maine 4 828,711.36 0.3 6.659 733 73.17 73.17
Vermont 2 690,410.54 0.25 7.375 674 71.52 76.96
Hawaii 4 635,851.19 0.23 6.404 735 79.28 79.28
Arkansas 4 450,613.17 0.16 6.989 702 68.03 84.63
idaho 4 424,803.71 0.15 7.095 695 69.03 90.10
Mississippi 4 417,705.92 0.15 7.164 658 60.67 73.28
Oklahoma 3 417,305.41 0.15 7.618 657 66.01 94.30
Kentucky 4 408,486.84 0.15 7.465 694 65.39 90.71
Connecticut 2 376,849.45 0.13 7.685 693 63.00 90.00
South Dakota 3 360,369.05 0.13 6.84 662 66.50 95.00
Alaska 1 358,320.38 0.13 6.625 683 66.26 94.66
Nebraska 4 335,646.85 0.12 6.666 659 64.54 89.02
North Dakota 1 130,457.78 0.058 6.95 777 66.50 95.00
Total: 1289 280,279,858.45 100 6.895 688 67.28 85.31
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
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Prepayment Penalty Term for Mortgage Loans

% OF
PRINCIPAL
PRINCIPAL BALANCE AS
ORIGINAL NUMBER OF BALANCE OF
PREPAYMENT TERM MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
(MONTHS) LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
0 674  $162,401,960.08 57.94 7.058 690 66.94 85.06
12 4 928,200.59 0.33 7.118 697 62.29 82.88
24 584 112,539,321.47 40.15 6.655 686 67.80 85.83
36 27 4,410,376.31 1.57 6.986 670 67.70 81.68
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
Product Type for Morigage Loans
% OF
PRINCIPAL
PRINCIPAL BALANCE AS

NUMBER OF BALANCE OF

MORTGAGE | ASOF THE CUT- | THE CUT-OFF WA GROSS EFFECTIVE WA | ORIGINAL
Product Type LOANS OFF DATE DATE COUPON (%) WA FICO OLTV (%) WA LTV
HYBRID-2-6 1,000 220,679,976.11 78.74 6.944 687 67.01 85.85
HYBRID-3-6 289 59,599,882.34 21.26 6.714 691 68.29 83.28
Total: 1,289  $280,279,858.45 100.00 6.895 688 67.28 85.31
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TERMSHEET ASSUMPTIONS
AF-7 NAS request.

50 70 80 100 150 200

AF-7

WAL 7.97 7.29 7.04 6.66 6.20 5.28
Principal V§ 37-335 37-287 37-273 37-228 40-150 44-108
Principal W} 8/25/2033 6/25/2030 6/25/2028 9/25/2024 3/25/2018 9/25/2014




50¢ 70¢ 80c 100¢ 150c 200c

7.95 7.24 6.98 6.51 5.14 3.96
37-190 37-144 37-127 37-102 40-66  44-47
7/25/2021 9/25/2017 4/25/2016 3/25/2014 3/25/2011 8/25/2009




CMLTI 05-WF2
ACA: Fixed

0.00 - 10.00

CLTV = combined Itv

1188(189,686,172.14 33.61
10.00 - 20.00 130} 16,853,587.75 2.84
20.00 - 30.00 332} 54,184,438.14 9.12
30.00 - 40.00 6921133,438,170.51 22.48
40.00 - §0.00 797]176,473,293.08 29.7
50.00 - 60.00 48| 12,654,286.36 2.13
60.00 - 70.00 4 553,881.13 0.09
70.00 - 81.80 2 385,841.99 0.06
Total 3193[594,238,671.11 100
12.16 - 20.00 5 517,204.59 0.08
20.01 - 30.00 26] 3,041,084.83 0.51
30.01 - 40.00 48] 7,408,638.04 1.25
40.01 - §0.00 87] 15,688,112.20 2.64
50.01 - 60.00 132 26,776,446.44 4,51
60.01 - 70.00 331| 60,289,356.51 10.15
70.01 - 80.00 7401155,071,211.81 26.1
80.01 - 90.00 1150}203,840,122.57 34.32
$0.01 - 100.00 674]121,505,584.02 20.45
Total 3193[594,238,671.11 100

23

14,704 - 25,000 494,299.95 0.08
25,001 - 50,000 248| 9,816,415.24 1.65
50,001 - 75,000 308| 1s,161,589.18 3.22
75,001 - 100,000 30s| 26,996,804.25 4.54
100,001 - 150,000 671| 84,752,012.22 14.26
150,001 - 200,000 518| 90,258,603.41 15.19
200,001 - 250,000 384| 85,712,706.09 14.42
250,001 - 300,000 233| 63,889,806.61 10.75
300,001 - 350,000 151| 49,159,194.73 8.27
350,001 - 400,000 127| 47,494,719.72 7.99
400,001 - 450,000 72| 30,489,665.78 5.13
450,001 - 500,000 56| 26,785,327.92 4,51
500,001 - 550,000 24| 12,542,820.42 2.11
550,001 - 600,000 23| 13,250,420.15 2.23
600,001 - 650,000 29| 18,325,829.84 3.08
50,001 - 700,000 5| 3,454,418.92 0.58
700,001 - 750,000 5 3,720,218.57 0.63
750,001 - 800,000 2| 1,564,207.95 0.26
800,001 - 850,000 2| 1,625,605.82 0.27
850,001 - 00,000 2| 1,745013.57 0.29
950,001 - 1,000,000 2| 1,994,003.94 0.34
1,000,001 - 1,004,896 1] 1,004,895.83 0.17
Total 3193(594,239,671.11 100




608 - 619 1 132,725.43 0.02
620 - 639 421 82,717,681.40 13.92
840 - 659 509)101,093,622.94 17.01
660 - 679 525| 94,786,213.85 15.95
680 - 699 429|" 78,240,466.95] 13.17
700 - 719 457| 85,283,913.10 14.35
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70.00 - 81.80 2 385,841.99 0.06
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1. The estimated amount of time to fully fund the 0OC required amount.
on termsheet -- estimated with the N/A on the XS Spread table page 23
of term-sheet -- at 100 PPV

2. A description of the underwriting standards for the various programs

- Definitions for the underwriting/ documentation types/ level of
valuations carried out.

this dislcosure was in the last prospectus and will be in this one as
well

The mortgage loans in the mortgage pool consist of mortgage loans
underwritten by Wells Fargo

under its “stated income, stated asset,” “no income/no asset” and “no
ratic” programs described below.

Wells Fargo originates first lien residential mortgage loans (referred
to as "Mortgage Loans" for

purposes of this subsection) through a network of retail, wholesale,
and correspondent offices located

throughout all 50 states.

The underwriting functions of Wells Fargo are performed in its Arizona,
California, Louisiana,

Minnesota and North Carolina offices. Wells Fargo employs loan credit
underwriters to scrutinize the

applicant's credit profile and to evaluate whether an impaired credit
history is a result of adverse

circumstances or a continuing 1nab111ty or unwillingness to meet credit
obligations in a timely manner.

Personal circumstances such as divorce, family illnesses or deaths and
temporary job loss due to layoffs and

corporate downsizing will often impair an applicant's credit record.
The underwriting guidelines used by

Wells Fargo are primarily intended to evaluate the prospective
borrower's credit standing and ability to repay

the loan, as well as the value and adequacy of the proposed mortgaged
property as collateral. A prospective

borrower applying for a mortgage locan is required to complete a
detailed application. The loan application

elicits pertinent information about the applicant including, depending
on the program, the applicant's financial

condition (assets, liabilities, income and expenses), the property
being financed and the type of loan desired.

With respect to every applicant, a credit report summarizing the
applicant's credit history with merchants and

lenders is obtained. Significant unfavorable credit information
reported by the applicant or by a credit

reporting agency is taken into account in the credit decision. Loan
applications are classified according to

certain characteristics, including but not limited to: condition and
location of the collateral, credit history of

the applicant, ability to pay, loan-to-value ratio and general
stability of the applicant in terms of employment

history and time in residence.

Wells Fargo has established classifications with respect to the credit
profile of the applicant. Terms

of Mortgage Loans made by Wells Fargo, as well as maximum loan-to-value
ratios and debt-to-income ratios,




vary depending on the classification of the applicant. Generally, the
loan-to-value ratio is the ratio, expressed

as a percentage, of the principal amount of the mortgage loan at
origination to the lesser of (i) the appraised

value of the related mortgaged property, as established by an appraisal
obtained by the originator generally

no more than four months prior to origination (or, with respect to
newly constructed properties, no more than

180 days prior to origination), or (ii) the sale price for such
property. In some instances, the loan-to-value

may be based on the value determined by an appraisal that was obtained
by the originator more than 120 days

prior to origination, provided that (i) an appraisal update is obtained
and (ii) the original appraisal was

obtained no more than 180 days prior to origination. Loan applicants
with less favorable credit ratings

generally are restricted to consideration for loans with higher
interest rates and lower loan-to-value ratios than

applicants with more favorable credit ratings.

Wells Fargo uses these classifications as guidelines only. On a case-
by-case basis, Wells Fargo

makes exceptions to these classifications for a prospective borrower
based upon the presence of acceptable

compensating factors. Examples of compensating factors include, but are
not limited to, loan-to-value ratio, ‘
debt-to-income ratio, long-term stability of employment and/or
residence, statistical credit scores, verified

cash reserves or reduction in overall monthly expenses. Except for
balloon loans, the Mortgage Loans

originated or acquired by Wells Fargo have loan terms of 15, 20 or 30
vears and fully amortize over such

terms. Wells Fargo generally does not originate or acquire any Mortgage
Loans for which the combined

loan-to-value ratio at origination exceeds 100% in the event of
concurrent secondary financing. The loans

originated or acquired by Wells Fargo are generally secured by single-
family detached residences,

condominium units or two-to four-family residences, and such properties
may or may not be occupied by the

owner., It is Wells Fargo's policy not to accept commercial properties
or unimproved land as collateral for

Mortgage Loans. Wells Fargo, will, however, accept mixed-use properties
such as a property where more

than 80% is used for residential purposes and the balance is used for
commercial purposes.

Wells Fargo's mortgage loan programs include various "stated income,
stated asset" and "no ratio"

programs. Wells Fargo may perform a telephone verification of
employment for salaried employees prior to

funding. In some cases, employment histories may be obtained through
V.I.E., Inc., an entity Jjointly owned

by Wells Fargo and an unaffiliated third party that obtains employment
data from state unemployment

insurance departments or other state agencies.

Under Wells Fargo's "stated income, stated asset" programs, the
applicant's employment, income



sources and/or assets must be stated on the initial signed application.
The applicant's income as stated must

be reasonable for the applicant's occupation as determined in the
discretion of the loan underwriter; however,

such income is not independently verified. Similarly the applicant's
assets as stated must be reasonable for

the applicant's occupation as determined in the discretion of the loan
underwriter; however, such assets are

not independently verified.

Wells Fargo's underwriting of every mortgage loan submitted consists of
not only a thorough credit

review, but also a separate appraisal conducted by (i) Value
Information Technology, Inc., ("vValue I.T."), an

entity jointly owned by Wells Fargo and an unaffiliated third party,
(ii) an appraiser approved by Value I.T.

or (iii) another third-party appraiser. Appraisals generally conform to
current Fannie Mae and Freddie Mac

secondary market requirements for residential property appraisals. All
- appraisals are subject to an internal

appraisal review by the loan underwriter irrespective of the loan-to-
value ratio, the mortgage loan amount or

the identity of the appraiser. Certain loans may require a third party
review in the form of either a desk

review or field review. Additionally, at the discretion of Wells Fargo,
any mortgage loan is subject to further

review in the form of a desk review, field review or additional £full
appraisal. No assurance can be given that

values of the Mortgaged Properties have remained or will remain at the
levels that existed on the dates of

appraisal (or, when applicable, on the dates of appraisal updates) of
the related Mortgage Loans.

In comparison to Wells Fargo's "general" underwriting standards, the
underwriting standards applicable to

Mortgage Loans under Wells Fargo's "alternative!" mortgage loan
underwriting program permit different

underwriting criteria, additional types of mortgaged properties or
categories of borrowers such as "foreign

nationals" without a FICO Score who hold certain types of visas and
have acceptable credit references, and

include certain other less restrictive parameters. Generally, relative
to the "general" underwriting standards,

these standards include higher loan amounts, higher maximum loan-to-
value ratios, higher maximum

"combined" loan-to-value ratios (in each case, relative to Mortgage
Loans with otherwise similar

characteristics) in cases of simultaneous primary and secondary
financings, less restrictive requirements for

"equity take out" refinancings, the removal of limitations on the
number of permissible Mortgage Loans that

may be extended to one borrower and the ability to originate Mortgage
Loang with loan-to-value ratios in

excess of 80% without the requirement to obtain primary mortgage
insurance 1f such loans are secured by

cooperatives or investment properties. Under a program available to
eligible borrowers who meet certain

underwriting criteria and for which program a minimum downpayment of
only 3% is required, Mortgage



Loans may be originated with loan-to-value ratios between 95.01% and
97% with the application of less

restrictive maximum qualifying ratios of borrower monthly housing debt
or total monthly debt obligations

to borrower monthly income and reduced minimum requirements for primary
mortgage insurance coverage.

With respect to mortgaged property types, Mortgage Loans may be secured
by shares in cooperative

housing corporations, manufactured homes, investment properties
permitted under less stringent guidelines,

condotels (features of which may include maid service, a front desk or
resident manager, rental pools and up

to 20% of commercial space) and the mortgaged properties may represent
an unusually high percentage of

land vs. structure or have other unique characteristics.

In addition, borrowers who satisfy certain guidelines regarding credit
history may have been

approved under a "No Ratio" program (such Mortgage Loans, "No Ratio
Loans") or under a "No Income/No

Asset" program (such Mortgage Loans, "No Income/No Asset Loans"). In
the case of No Ratio Loans, the

borrower's income would not have been verified nor would there have
been the calculation of any ratios, as

part of the loan underwriting decision, of the borrower's expected
monthly housing debt or total monthly debt

obligations to the borrower's monthly income. In connection with such
No Ratio program, the borrower's

assets may have been verified and certain minimum "cash reserves®
required. In the case of No Income/No

Asset Loans, borrowers may not have been required to provide any
information in their loan application

regarding their employment and in that instance employment would not
have been verified. Also in the case

of No Income/No Asset Loans, borrowers would not have been required to
provide any information in their

loan application regarding their income or assets.

4, What speed was used to create the interest rate cap for AF-1.

cap notionals were created off of 100 PPV
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pricing speed
Loss Severity:
Recovery Delay:
Fail Triggers

stess to fwd

CLASS_NAME
Break even CDR
WAL

Collateral loss pct

30%
12 months
0 100 0 100
MF-1 MF-1 MF-2 MF-2
7.4 7.3 49 4.9
13.0 12.9 14.4 14.5
6.9 6.8 4.9 4.9



assumptions

Stepdown fail

Run to Maturity

12 month lag

P&I Advance
30% Loss severity

% of Term-sheet PPC
stress to fwd

CLASS_NAME
Breakeven CDR
WAL

cum loss

50 100 50 100 150
100 100 200 200 200
MF-3 MF-3 MF-3 MF-3 MF-3
3.2 3.3 3.1 3.3 3.6
24.9 16.8 244 16.9 10.8
5.7 3.4 55 3.4 2.6



termsheet asuémptions except where noted
delay =12 mos
provided prepay curves

dflts outside prepays

CDR before 1st dollar loss shown

severity 40 65 40 65 40 65
CLASS_NAME MV-4 Mv-4 MvV-+4 MV-4 Mv-4 Mv-4
CDR BE RATE 59 36 5.9 3.6 6.0 3.6
WAL 18.1 19.4 14.2 15.0 10.4 10.8
CUMLOSS 8.0 8.6 6.1 6.4 4.6 4.7
CLASS_NAME MV-6 MV-6 MV-6 MV-6 MV-6 MV-6
CDR BE RATE 3.8 24 3.6 22 3.3 2.1
WAL 17.3 18.2 13.3 13.8 11.1 11.3
CUMLOSS 5.5 5.8 4.0 4.1 26 27




termsheet asusmptions except where noted
delay =12 mos
provided prepay curves

dfits outside prepays

CDR before 1st doliar loss shown

severity _ 40
CLASS_NAME MV-4 MV-4
CDR BE RATE 6.0

WAL -16.9
CUMLOSS 8.0
CLASS_NAME MV-6 MV-6
CDR BE RATE 44

WAL 18.2

CUM LOSS 6.2



65

Mv-4
3.9
10.2
5.0

MV-6
2.3
10.9
3.0




termsheet asusmptions except where noted
delay =12 mos

provided prepay curves

dfits outside prepays

CDR before 1st dollar loss shown

spiked LIBOR Rabo assumption

severity : 40 65 40 65 40 65
CLASS_NAME MF-4 MF-4 MF-4 MF-4 MF-4 MF-4
CDR BE RATE 2.1 1.3 2.2 1.3 2.2 1.3
WAL 241 248 20.0 20.4 15.2 15.3
CUMLOSS 3.9 4.1 3.1 3.2 2.4 2.4
fwd libor from term-sheet

CLASS_NAME MF-4 MF-4 MF4 - MF-4 MF-4 MF-4
CDR BE RATE 2.1 1.3 2.1 1.3 2.2 1.3
WAL 234 24.5 18.6 19.4 15.1 14.4

CUM LOSS 3.9 4.0 3.0 3.1 24 23




MONTH ARM_1

0 0

1 0

2 0

3 0

4 0

5 0

6 0

7 0

8 0

9 0]
10 0
11 0
12 0.125
13 0.125
14 0.125
15 0.125
16 0.125
17 0.125
18 0.125
18 0.125
20 0.125
21 0.125
22 0.125
23 0.125
24] 0.15625
25| 0.15625
26] 0.15625
27] 0.15625
28| 0.15625
29| 0.15625
301 0.15625
31l 0.15625
32| 0.15625
331 0.15625
34} 0.15625
35| 0.15625
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USE AT YOUR OWN RISK, THESE HAVENT BEEN TIED WITH ACCOUNTANTS
"blanks are shown where the BE rate is >0989% of dfit curve

Assumptions

combined prepay 85%

fwd curve shift 0 0 0 0 200 200 200 200 400 400 400 400 spot spot
Prepay rata as % of PPV { 50] 100] 150] 200] 50] 100] 150] 200] 50{ 100] 150] 200 100 150] 200]
12 molag

30% loss severttylAS POOL HAS M1}

ARMS

CLASS _NAME MV My-1 MV-1 Mv-1 Myt Mv-1 Mv-1 MV-1 Mv-1 Mv-1 Mv-1 Mv-1 MV-4 MV-3 MV-1 Mv-q
BREAKEVEN RATE 602.8 451.0 71217 588.0 4471 7058.7 500.4 437.4 66888.3 839.0 4872 71387

WAL 20.3 8.0 2.3 208 0.4 23 21.2 8.9 23 197 8.1 23
COLLATERAL_LOSS_PCT 13.8 10.1 1486 135 10.1 14.8 13.3 8.8 148 144 10.5 146
CLASS_NAME My.2 My-2 My-2 My-2 My.2 My-2 My-2 Mv-2 My-2 Mv2 My-2 Mv2 My-2 MV-2 MV-2 My-2
BREAKEVEN_RATE 503.0 319 4833 4787.2 4959 338.8 489.1 4683.5 486.9 325.8 4209 45228 541.0 380.0 510.4 4798.2
WAL 215 M3 4.2 22 21.8 11.4 43 2.3 23 1.5 4.5 23 21.0 111 4.2 22
COLLATERAL_LOSS_PCT 113 7 58 10.3 11.2 78 58 10.3 1.0 7.3 56 10.0 122 8.1 8.0 103
CLASS_NAME MV.8 Mv8 Mv-8 Mv-8 Mv-8 MV-8 Mv-6 MVE Mv.8 MV-8 mv-8 Mv-8 Mv-8 My MV-g M-8
BREAKEVEN_RATE 285.2 131.7 668 6817 285.0 1321 65.2 50.3 2747 128.2 537 38.1 s 146.5 EAR 85.8
WAL 242 13.9 88 5.4 4.8 13.8 88 5.6 249 138 8.0 5.6 23.8 13.8 8.8 83
COLLATERAL_LOSS_PCT 6.4 3.0 1.5 12 8.4 3.0 15 1.0 82 2.8 1.2 08 12 32 1.8 1.2
FIXED

CLASS_NAME MF.1 MF-1 MF-1 MF-1 ME-1 MF-1 MF-1 MF-t MF-1 MF-1 MF-1 MF. MF-1 MF-1 MF-4 MF1
BREAKEVEN_RATE 386.7 2882 248.0 255.8 363.2 286.2 248.0 265.8 363.2 286.2 248.0 255.8 368.2 286.2 248.0 858
WAL 24.7 156 108 5.9 247 166 10.8 5.9 247 15.8 108 5.8 247 15.8 10.8 58
COLLATERAL_LOSS_PCT 8.3 6.4 5.8 52 8.2 6.4 88 52 82 6.4 58 5.2 83 6.4 58 62
CLASS_NAME MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF-3 MF.3 MF-3 MF-3 MF-3 MF-3
BREAKEVEN_RATE 204.% 130.0 94.0 77 2006 130.0 94.0 773 2008 130.0 84.0 774 206.0 130.0 84.0 k28 )
WAL 26.0 174 120 85 8.0 17.4 120 8.5 28.0 17.4 120 85 28.0 17.4 12.0 85

COLLATERAL_LOSS_PCT 45 28 2.1 1.7 4.5 28 21 .7 45 28 21 17 4.8 28 21 1.7
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Fixed

Investor Properties

Number of Loans 919

Dollars Outstanding 107,056,219.04

Averags UPB 116,492.08)

Qriginal Amount 107,317,912.00]

Average OPB 116,776.84

WA Gross Rate 7233

WA Crigterm 350)

WA Scheduled Term 346

WA Seasoning 3|

WA Original LTV 8065}

WA Combined LTV 8081}

WA Current LTV 80.46)

Wh Effective LTV 66.5|

WA FICO (Fico>0) 70|

WA .Origination Date SISQOOEJ

FIXED-15 75 5,097,763.63 58 6.753 692 6591 7073

FIXED-30 844 101,058455.41 944 7.262 704 6563 8123
919 107,086,219.04 100 7.233 703] 8559 8085

GO

5.950 - 6.000 513,584.85 .
6.001 -6.250 20| 3,601,886.03 3.36) 6.224 738 6366 63.66]
6251 - 6.500 55 8,576,287.69 8.01 6.443 705 71.08] 71.06]
6.601 -6.760 90 12,197,293.66, 11.39 6.692 700 71.23] 71.58
6.761 -7.000 132 16,568,325.69, 15.48 6.923 713 694 7285
7.001 - 7.250 136 14,616,136.20 13.65I 7.188 623 £8.35 80.54
7.251 - 7.500 158 17,011,127.51 15.89| 7.447 700} 6467 821
7.601 -7.760 184 18,405,106.60 17‘191 7.69 705 8287 89.02]
7.761 -8.000 109 11,964,955.76 11.18 7.888 €95 £2.98 8984
8.001 - 8.260 28] 3,426695.08 32 8.18 707 63 o]
[8.261 - 8.500 2 174,78987 0.16! 8.5 632 83 0
WtAvg 7.233 919 107,056,219.04 100 7.233 703 65.59 80,85

ngipatBala

14,858.70 - 40,000.00 107] 3,299,594.28 3.03] 7418 687 6528 a2
40,000.01 - 60,000.00 101 4,516,787.44 4.22 7.445 7%] 65.24' 8378
§0,000.01 - 60,000.00 113 6,265274.78 5,85 7.404 698‘ 6528 8191
60,000.01-- 70,000.00 82 4,050,829.62 378 7289 638 68.07 8133
70,000.01 - 80,000.00 46 3,448,001.05 3.22] 7.181 710] 6623 79.08
80,000.01 - 90,000.00 48 4,159,678.58 3.89 7.338 685 6748 80.44
$0,000.01 - 100,000.00 48 4,569,705.63 427 7237 69] 67.59 79.18
400,000.01 - 150,000.00 172 21,520,666.93] 20.1 7.185 702 67.31 80.73
160,000.01 - 200,000.00 85 14,991,197.57| 14| 7.267 704 6466 . 80.71
200,000.01 - 250,000.00 54 12,094,387.74 11.3 7.231 701 6521 7948
250,000.01 - 300,000.00 32 8,766,156.55 8.1 7.081 71 68.9 70.99)
300,000.01 - 350,000.00 19| 6,211,157.82 58 7412 707 67.04 78.65
350,000.01 - 400,000.00 13 4,794,178.57 4.48 7.183 700 67.39 81.89
400,000.01 - 460,000.00 7| 2,876,810.30 269 7.48 735 86.94 80.92
450,000.01 - 600,000.00 10] 4,845632.30 453 7477 709 68.91 8225
800,000.01 - 645,669.50 1 645,659.50 06 6.375 674 61.9 61.9
Avg 11€,492.08 818 107,056,219.04 100 7.233 703 86.59 80.65




40,000.01 - 60,000.00 104 4,69,568.93] 433 7.45 705 6521 839
50,000.01 - 60,000.00 113 6.265,274.78 585 7.404 65| 8529 8191
60,000.01 - 70,000.00 62 4,050,929.92 378 7.289 58| 6307 81.33
70,000.01 - 80,000.00 45 3,368,014.49 3.15 " 7168 709] 66.3 7883
80,000.01 - 90,000.00 50 4,239,665.14) 3.96 7.345] 69 674 8052)
90,000.01 - 100,000.00 48 4,569,705.63 427 7.237) 8% 67,59 7918
100,000.01 - 150,000.00 172] 21,520,666.93 201 7.185] 702 67.31 80.73
150,000.01 - 200,000.00 79 13,783,787.13) 1288 7.307 706 6468 82.12
200,000.01 - 260,000.00 60 13,291,766.18 1242 7172 700 65.14 78.12
250,000.01 - 300,000,060 32 8,766,156.56| 8.19 7.061 2T 889 7999
300,000,01 - 350,000.00 18 6211,157.92 58 7.112 707] 67.04 7965
350,000.01 - 400,000.00 12 4395322.14 411 7.279 694 88.13 84,05
400,000.01 - 450,000,00 8 3,275.686.73 306 733 739 66, 7828
450,000.01 - 600,000,00 10 4,845,632.30 453 7477 709 6391 62.5)
600,000.01 - 650,000.00 1 645,650.50 08 6375 674 619 619
Avg 116,776.84 919) 107,056,219.04 100] 7233 703 66,59 8065

620 -620

161,173.18 620

621-640 81 7,455,559.90 6.96 7.408 630 6328 7888
641 - 660 108 12,174,588.66 11.37] 7.252 &51 6725 81.13
661 - 680 158 18,423,938.18 1721 7.268 &7 66.37 80.1
681 - 700 132] 16,141,607.96 15.080 7317 691 66.74 B2.7
701 - 780 282 34,215,578.32 31.86 7.163 723 67.69 8111
751 - 800 145 16,495,106.73 1541 7.198 770 6523 7976
801-814 12 1,988,666.10 1.86 6.962 810 6483 73.05
WtAvg>0 703 218 107,056,218.04 100 7.233 703 66.58 80.65

919 107,056.218.04 100] 7233 703 86.59) 8065

105650,218.10

N 912 9969 7242 703 80.97
7 1,405,999.94 131 6.548] 731 6 56|
919 107,056,219.04 100 7.233) 703 8659 8065
Origlgal LTV, 4 ;
10.44 - 20.00 1 84,158.49 ! 6.25 751 10.14
20.01 - 30.00 8 517,639.75, 0.48| 6,642 741 2685 26.85
30.01-40.00 7 519,528.33 07| 6.771 675 355 3655
40.01 - 50.00 12 2,006,192.29 1.9 669 2 4761 4761
50.01 - 60.00 29 4,006,968.52 377 8751 721 5721 5721
60.01-70.00 12 1474135851 1377 6.609] 6% 67.44 67.44
70.01-76.00 82 8,769,794.94 8.19 6.684{ 713 7388 7388
75.01 - 80.00 127 18,056,883.668 7.1 6.778 710 7964 7564
80.01 - 86.00 32 3,744,625.85| 35 7.484 712 8553 84.02
86.01 - 80.00 491 £3,289,065.88)] 49.78 7.625 702 £2.99 89.92
WtAvg>0 80.66 919 107.056.219.04] 100 7.2 70 6659 8065




84,156.49

20.01 - 30.00 6] 517,639.75, 6.642 41

30.01 - 40.00 7 81952833 0.771 6.771 675 36.55 3655
40.01 - 60.00 12 2,095,192.28 1.96| 669 722 4781 4761
60,01 - 60.00 32 4,210,711.81 3.93] 8.784 718 57.32 58.37
60.01 -70.00 €51 71,514,414.51 66.8] 745 698 64.01 84.99
70.01 -75.00 82 8,769,794.94 81 Sl 6.694 713 73.88 7388
75.01 -80.00 127 18,956,883.68 17‘71| 6.778 710 7964 7984
85.01 - 90.00 1 86,895.24 O‘DBI 7.378 700 90| 90|
WtAvg>0 €6.59 919 107,056,219.04 1COJ 7.233 703 88.59 80.65

repertyy]
1 FAMILY

2-4FAM 233 36237,088.61 3385 7239 708] 6704 8065
CONDO 73 12,081,501.08 1129) 759 77| 6594 81.11
919 107,056219.04 100 7233 70 6659 8065

107,056,219.04|

107,056,219.04

CASH OUT 18,756,880.59) 1 y y y

PURCHASE 637 77611,857.41 725 7.367) 707 66.69 85.18]

REFINANCE 97 10,667,371.04 o8] 6.923) 694 8s| 7552
919 107,056,213.04 100] 7.233 703 86.59| 8085

180 - 240 75 5,097,763.63 56| 6.753 892] £5.91 7073
241 - 360 844 101,058,455.41 84.4 7.262 704 66863 8123
|WtAvg 350 919 107,056,219.04, 100 7.233 703 66.58 8065

it Roan ;
173 -240 75 5,997,763.63 56 6.753 692 65.91 7073
241 - 358 844 101,058455.41 94.4 7.282 704 66.63 8123
WtAvg 348 919 107,056.219.04 100 7.233 703 66.59) 8065

<A

No Doc

3,520,846.00 g .

No Ratio wiVOA 38] 5480,587.53 5.12 7.278 734 66.28 8134
No Ratio wino VOA 2141 22,548,306.60 21.08 7401 635 66.34 84.57
Stated Reduced wWOA GI §02,208.20 084 7.05¢ 700 7287 7668
Stated Reduced wino VA 15J 1,173635.28 14 7.08 680 69.15 69.15
Stated wiVOA 1321 18,089327.94 16.9 6.953 714 66.37 7801
Stated wino VOA 475! 55,332,309.48| 5188 7273 700 66.63 81.03

919] 107,056219.04 100, 7.233 703 66.5¢ 8065

PMI 52 56,946,789.29 53.19] 7616 702 63.12 89.53
NO PMI 397 50,108,41975 4681 6,798 705 7055 70.55
919 107,056,219.04 100| 7.233 703 6659 B0.65




107,056219.04,

919

107,056.218.04

80.65

107,056,219.04|

819 107,056.219.04 100 7.233 703‘ 6659 8065
State . SR , b ;
Alabama 10 791,024.13 0.74] 7.304 728 8574
Arizona 18 246862248 231 721 51 708, 80.77,
Arkansas 3 402,72009) 038 6.736| 701 757
Califorla 64 16,125,85079 15.06 658 711 7051
Colorado 8 906,452.85, 085 7.1478) 724 80.18
Connecticut 10 1477313.73 1.38) 6.942 706 7388 7967
Delaware 6| 529452.1¢ 0.48 7437 731 65.74 88.39
District of Columbia 3] 718,783.30 067, 7.183 667 8441 87.5)
Florida 89 13,406,228.35 12.52 7.448 709 67.79 8145
Georgla 17 1,651,053.61 1.54 7.181 6% 7203 8248
ldaho 8 822,28069) 077 7.051 654 7189 8065
fllinois 39 6,957,855.14 85 7.513) 704 67.05 85.14
indi 41 221555498 207 7571 707 6472 8715
lova 9 959,952.89 09| 7235 724 8341 87.34
Kansas 1 53,626.54 0.05] 7.95 697 63 Y
Kentucky 1 887,188.37 0.83 7477 €90 7168 81.72
Loulsiana 2 219269679 205 7.485 700 69.18 84.3
Maine 1 93,204.28 009 7.125 763 80, 80
Marytand 38| 4,086,087.08 3.8 7.24 708 64.56 80.18
[Massachusetts 15 3,994,586.48 373 7718 6% 5354 %2
Michigan 26 1,507 809.60) 141 7.081 693 €895 7354
Minnesota 15 2,388,382 64/ 223 7.351 685 66.07 85.77
Misslsslppi 7] 384,307.74 0.3 7.533 696 64.82 8763
[Missouri 19 1,537.213.66 144 7.306 7 56.26 8197,
Nebraska 8 43015447 045 7.599) €57 854 8425
Nevada 10 1,863,73068 174 7053 709 6523 7762
New Hampshire 4 697,261.95 065, 7335 7% 6854 8379
New Jersey 25) 4,442,851.99 4.15) 7512 651 64.29 81.14
New Mexico 2 161,148.19 015 7265 666 653 8344
New York 48 3679,053.76) 3.44] 7.361 707 8823 829
North Carolina 25 2,088,574.04 1.83] 7.187 704 67.85 8233
North Dakota 1 89,125.97| 0.06 7.75) 770 €6.3 85
Ohio g3l 5,529,161.59 5.16J 7.3%4) 698 65.72 84.3]
Oklahoma 10} 492,441.15 048 7.318 6621 65.37 84,78
Cregon 7 845,984.03, 078 6.334 736! 69.41 8941
Pennsyivania 88 6,232,725.41 5.82 7.347 695 6798 8375
Rhode island 2 485,852.93) 0.45) 8797 706 63.88 63.88
South Carolina 13 1,195,888.80 1.12 7188 719 €9.91 806
South Dakota 3 22459418 c21 7.017 740) 70.07 7488
Tennessee 42 291034309 272 7.436) 700 56.07 8432
Texas 30) 2,938,905 85 275 7183 699 65,36 81.98
Utah 5 686,33162 064 7.012 717] 75.8] 8231
Virginla 21 2,389,132.88| 223 7.128 699 64.95 8165
Washington 11 1,347,652.88 126 6918 700 7069 79.43
Wisconsin 12 1,516,576.83 142 7245 708 6825 80.23
{wyoming 3 248,008.33 0.23 7.451 739| 687 8288
919 107,066,219.04 100 7.233 703| £6.59 80.65




p:Codes cui) 9

4 1,590,075.66) 1.49) 7.322) 719 7242 7708
4 141571553 132 7377 718] 703 857,
9104 3 540,367 81 088 6358 768 5306 5306
2038 2 637,243.56 064 7694 701 63} %0
32951 1 645,859.50) 08 6375 674 61.9 61.9
<Others> 905 101,777,156.98 95,07 724 703 6563 80.94
919 107,056.218.04 100 7.283 708 66.59 8065

Brepay Temy 4 g&!ﬁ Itgu § s
1) 34 47.910.718.85 4478 7.447 705 66,88 8318
12 27 1,989,175.53 1.68) 7.386 709 8541 8468
24 452 53,442,565.14 ) 7.081 703 66.4% 7823
35 % 3713,750.52 347 7303 664 66.15] 80.55
919 107,056,219.04 100) 7283 708 66.59| 80868,

0.00 - 0.00 32,06,386.93 . ' .

0.00 - 0.00 10 113107567 1.06 738 688] 7066 84.96
10.00 - 20.00 94 9,623,630.89 91§ 7.141 702 6799 817
20.00 - 30.00 138 14684,014.00 1372 7.298 708 64569 8022
30.00 - 40.00 198 24,80762159 217 7.158 701 66.45 78589
40.00 - 60.00 178 22,960.32042 2145 7.175 72 67.24 5101
£0.00 - 60.00 7 1,247 385,01 1.17] 7.209 709 55.32 7281
60.00 - 70.00 1 10096138 0.9 775 697 63 %
80.00 - 81.80 1 21461317 02 6.5 704 74.48 74.46)
WiAvg>0 33.92 919 107,056.219.04 100 7.233] 703 66.59 6055,
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S ary TorAll

Number of Loans 452
Dollars Outstanding 75,177,628.59
Average UPB 166,322.18
Original Amount 75.414,255.00
Average OPB 168,845.70
WA Grass Rate 7411
WA Origterm 360
WA Scheduled Term 358
WA Seasoning 5
WA Original LTV 85.37
WA Combined LTV B5.56
WA Current LTV 851
WA Effective LTV €5.49
WA FICO (Fico>0) 701
WA Margin 3.588
WA LifeFioor . - 7401
WA LifeCep 13411
WA InitialCap 8
WA PeriodicCap } 1.001
WA Origination Date 32172005
WA Monthroll 21
WA Next Adjustment Date 6/1112007
WA Next Adjustment Date 611172007
f 7 = = : = T

Grolpy T Frat e R IR URESS ik ARG BOIEICT
HYBRID-2-28 357 61,540,989.32 81.88 7.44 698
HYBRID-3-27 85 13,836,639.27] 18.14 7.28 713

452 75,177,628.59 100 7411 701

1 63,107.03

5.751-6.000 3 664,890.20 0.88 5.9 688
6.001 - 6.250 2 583,514.80 0.78 6.125 10
6.251 - 6,500 28 4,425,020.28 5.89 6.451 689
6.501 - 6.760 24 4,916,921.11 6.54/ 6.689 706
6.751-7.000 62 10,658,947.00] 14.18] 8.931 708
7.001 -7.250 50 8,308,518.68 11.05 7.205 711 66.84 85.88
7.251 - 7.500 1] 12,872,257.73 17.26 7.448 €87 6313 875
7.501-7.760 74 15,667,271.86 20.84 7.702 708 63.34 88.42
7.761 - 8.000 78 10,380,978.87, 13.81 7.807 694 63.54 88.09
8,001 - 8.250 321 3,707,862.59| 4.83 8.183 695 64.88] 88.7
8.261 - 8.500 18 1,280,808.49] 17 8.428 708 83 90
8,501 - 6.750 12 1,387,188.43 1.82 8.718 720 63 80,
8.751 - B.875 2 180,531.57 0.24 8.875 724 83 90|
WtAvg 7.411 452 75,177,628.59 100 7411 701 65.49 85.37
e palalatss el S Dl s e AR Ton PG Con|eTve
15,848.62 - 40,000.00 24 773,121.49 1.03 7.844 882 83.2
40,000.01 - 50,000.00 27 1,227,649.34 1.63, 7.818 680 85.8 85.13
50,000.01 - €0,000.00 22 1,223,851.08 1,63 7.632 887 88.11 85.7
§0,000.01 -70,000.00 21 1,347,849.54 1.78 7.657 708 66.86 824
70,000.01 - 80,000.00 24 1,807,848.47 24 7.587 1:K) 84.63 82.62
$0,000.01 - 90,000.00 20 1.711,338.12 228 7132 €82 89.16 78.63
$0,000.01 - 100,000.00 13] 1,248,103.75 1.68 7.331 €682 66.77 81.43
100,000.01 - 150,000.00 103 12,649,355.83 16.83 7.432 £85 66.53 85.37
150,000.01 - 200,000.00 69 12,372,112.82 16.48 7.484 €88 €521 86.67
200,000.01 - 250,000.00 39 8,671,826.82 11.54] 7.222 704 €5.2 83.56
250,000.01 - 300,000.00 23 6,207,071.47 8.38 7.271 704 €5.42, 82.86
300,000.01 - 350,000.00 26 8,381,533.75 11.15 7.362 685 64.38 87.1
350,000.01 - 400,000.00 14 5,258,181 65! 6.9/ 7.564 703 8413 88.14!
400,000.01 - 450,000.00 13! 5,488,784.31 7.3] 7.554 727 68.21 86.84
450,000.01 - 500,000.00 13 6,197,757.34 8.24 7.334 713 63.34] 87.15;
500,000.01 - 522,542.74 1 522,542.74 0.7 6.375 671 67.14! 67.14
Avg 168,322.19 452, 75,177,628.58 100] 7.414 70 £5.49 85.37




On 1)

%
16,000.00 - 40,000.00

77312148

24 1.03 7.844 882 83.2 80.1
40,000.01 - 50,000.00 27 1,227,848.34 1.83 7.818 680 85.8 85.13
50,000.01 - 60,000.00 22 1,223,851.05 1.63 7.832 697 86.11 85.7
60,000.01 - 70,000.00 20 1,277,885.20 17 7.673 708 87.07 81.98
70,000.01 - 80,000.00 23 1,717,884.65 2.29 7.621 684 64.72 82.23
80,000.01 - 90,000.00 21 1,781,124.58 237 7.183 680 68.08 78.58,
90,000.01 - 100,000.00 14 1,338,065.45 1.78 7.275 685 67.66 81.34
100,000.01 - 150,000,00 102 12,498,540.81 18.63 7.438 ae6 68.58| 85.32]
150,000.01 - 200,000.00 e 12,123,120.76 16.13 7.489 €08 64.87 88.76
200,000.01 - 250,000.00 41 9,070,832.80 12.07 7.221 703 85.48 83.62
250,000.01 - 300,000.00 23 6,287,971.47 8.38 7.211 704 85.42 82.86
100,000.01 - 350,000.00 25 8,031,586.80 10.68 7.427 685 83.82 87.83,
350,000.01 - 400,000.00 15 5,606,128.60 7.48 7.459] 703 84.81 88,28
400,000.01 - 450,000.00 13 5.488,784.21 7.3 7.554 727 68.21 86.84/
450,000.01 - 500,000.00 13 6,197,757.34 8.24 7.334 713 83.34 87.15/
500,000.01 - 525,000.00 1 522,542.74 0.7 8.375 71 87.14 87.14/
Avg 166,845.70 452 75,177.6828.59 100 7.411 701 65.48 85.37

3 273,089,085 0.36 7.665] 820 84.81 84,15

621 . 840 38 5,542,844.12 737 7.318 834 85.8 84.05
641 - 680 75 10,352,151.07 13.77 7.402 850 65.42 85.72
§61 - 680 86 10,930,720.83 14.54 7.423 671 65.26 82.18
£81.700 51 8,458,155,24 11.25 7.587 6§80 64.64 88.04
701 -750 183 28,538,883.2¢ 37.96 7.43 721 65.06 86.55
751 - 800 58 10,487,451.06 13.92 7.257 768 67.46] 83.7,
BO1 - 814 5 614,214.03 0.82 7.362 806 €68 85.36]
WtAvg>0 701 452 75,177,628.50 100 7.411 701 85.48 85.37

%
75.177,628.59
452 75,177,628.59, 100 7.411 701 65.49! 85.37

73,688,208.3:

N 448 97.80 702 65.54 85.85
Y 4 1,508,422.20 2.01 7.045 €82 €321 71.73
452 75,477,628.59 100 7.411 701 65.49 85.37

35.14 - 40.00 2 102,871.42' 0.14 B.186 716 3524 3524
40.01 - $0.00 4 488,386.35 .65 6.749 711 48.06 48.06
50.01 -60.00 1 2,011,214.86 2.68 6.739 691 56.72 56,72
60.01 -70.00 34! 4,020,425.83 5.35 7.007 879 87.21 87.21
70.01 - 75.00 21 3,322,035.41 4.42 6.88 718 74.78 7478
75.01 - 80.00 81 B,410,144.70 12,52 €.853 708 78.78 79.78
80.01 - 85.00 6 1,228 544.71 1.64 7.758 730 64.87 83.17
85,01 - 80.00 313 54,584 ,905.51 7262 7.594 700 62.89 89.84
WtAvg>0 85.37 452 75.177,628.59 100 7.411 701 §5.49 85.37
. ; Sl e ACER : 3

35.14 - 40.00 2] 102,871.42 0.14 6.186 718 35.24 35.24
40.01 - 50.00 4 486,386.35 0.85! 6.748 M 48.06 48,08
50.01 - 60.00 12] 2,047,130.83 2.72, 8.758 891 5678 57.23




60.01 - 70.00 352 £0,808,950,88 70.56 7.558 699 6322 88.18
70.01-75.00 24 3,322,035.41 4.42 6.88 718 7478 74.78
75.01 - 80.00 3} 8,410,144,70] 12,52 €.853 708 78.78 78.78
(WtAvg>0 65.49 452 75,177,628.58 100 7.411 701 85.48 85.37

45,548,668.54
2-4FAM 82 18,177,172.82 24.18 7.389 688 64.82 B5.34
CONDO 86 11,277 558.30 15 7.384 701 66,78 85.83
PUD 1 174,230.93] 0.23 7.25 643 83 20
452 75,177.628.59, 100 7411 701 85.48 85.37

75,177,628.59

75,177.620.59

100

701

65.48

CASH OuUT 47 5,977,645.85 7.85 6.964 694 64,48 64.48
PURCHASE 375 65,223,294.54 86.76 7.457] 702 65.33 87.35
REFINANCE 30 3,876,388.20 5.29 7.32 692 €8.76 84,33

452 75,477,828.58 100 7411 701 85.49 85.37

i

75,177,628.59

75,177.628.59

7.411

348 - 356

7.411

WtAvg 355

7.411

31.28

712318

163 23,517,898.66 696 66.43
Stated Raduced wiVOA 1 40,364.72 0.05 8.85 681 63 80
Stated Reduced wino VA 2 184,521.07, 0.28 7.062 863 71.87 71.87
Stated wWOA 87 13,045,158.58 17.35 7.185 712 65.57 86.62
Statod wino VOA 219 38,379,687.58 51.05 7.547 701 84.87 87.03
452 7517762859 100 7.411 709 65.49 85.37
’?;‘ 2 x E| Al
PSRy S e hiTom ici ey oLV
PWI 318 55,824,450.22 7426 7.598 701 62.83 89.7]
NO PMI 133 18,3563,178.37 25.74 6.871 702 72.88 72.88
452 75,177.828.59 100 7411 701 65.49 85.37
e S e ~ ?
ke D S e OLTE e ol
0 452 75,177,628.59 100 7.411 704 65.49 85.37
452 75.177.628.59 100 7.411% 701 €5.49 B5.37

452

75,177.828,58

701

452

701

75,177.628.58

Alabama 2 158,627.77, 707 83 B0,
Arizona 20 3.643,7680.87 4.85 7.255 684 67.94 83.37
Arkansas 1 82,240.24 2.1 7.25 762 £7.35 67.35,
California 60! 18,386,311.94 24.46 7.254 710 846 84.05




Cotorado -] 1,535,803.48 2.04 7.412 708l €5.25 85.32
Connecticut 2 378,848.45 0.5 7.685 €93 63 80
Detaware 4 489,830.81 0.65 7.852 687 83 a0
Cistrict of Columbia 2 266,548,368 0.35 7.846 €89 83 a0
Florida 54 9,038,746.74 12.02 7.524 809 65.79 B87.13
Georgla 12| 2,481,099.26 3.3 8.11 700! 63 80|
idaho 2 107,184.45 C.14 7.023 693 78.78 78.78
1Hlinois 24 3,784,484.78 5.03 7.535 700 63.79 86.37
Indiana 10 547,376.04 0.73 7.872 867 64.34 81.2
towa 4 225,014.81 e3 772 709 62.21 77.18
Kansas 2 199,353.26 0.27 7.852] 659 66.06 81.25
Kentucky 1 75,803.50| 01 825 660 E-x] 90,
Louisiana [:] 841,437.34 1.12] 7.264 672 83.48 88.64
Maine 2 337,529.77| 0.45, 8.85 723 70.87 70.87
Maryland ] 1,876,183.12 2.5 7.388 702 §8.42 85.75
Massachusetts 12] 2,974,338.92 3,881 7.383 680 63.44 B6.43
mlch)gan 18 1,320,475.28 1.77 7697 700 67.01 83.43
Minnesota 7 882,384 .91 117 7.378 725 66.2 86.71
Mississippt 2 116,345.04 0.15 765 680 70.28 85.71
Missouri 1 1,281,966.70, 1.1 7.643 €65 8361 87.7
INebraska 1 36,242.30 0.05! 7125 852 86.68 €8.68
Nevada 15 2,687,245.70 3.57 7.082 713 88.59 80.99
New Hampshire 3 257,414.86| 0.34 8.25 861 80| 80
Now Jarsey 10| 2,031,128.41 2.7 7.668 712 63.37 88.84
New Mexico 2 80,786.22 011 7.69 680 7342 73.12
New York 12 2,691,158.77 358 7.028 728 86.19 81.54.
North Carolina 5 851,005.46, 1.13 7.525 708 83 90|
GChio 38 3,578,873.75 4.76 7.284 885 68.53 858
Oklzhoma 1 58,320.28 0.08 7.375 880 63| 80
Oregen 2 328,880.97, 0.44 7.452 B55, £6.33 80.47
|Pennsylvania 13 767,382.47 1.02 7.759 703 85.08 85.85
Rhode Island s 1,271.452.04 1.88 7117 €73 64.68 86.01
South Carolina 8 1,035,389.88 1.38 7.088 718 72.44 B4.1
Tennessee 12 608,886.87i 0.8 7.855 698 64.89 B&.61
Texas 15, 1,883,714.84 248 7.662 714 6537 88.34
Utah 1 1567,138.23 .21 7.375 663 63! Bo!
Virginia 17 3,169,888.77 4,22 7.287 695 64.36 83.49
Washington 4 727,627.1 0.97 7.557 729 8528 87.15!
Waest Virginia € 1,215,332.40! 1.62 7.152 [t} 86.07 88.2
|Wiscensin 7 717,226.75! 0.95 8.14B! 704 84.9 88.38
452 75,177,628.59 400! 7.411 701 65.48 85.37

TeRE2ip; TR G e s i (BT,
85350 5 2,217,314.80 2.95 7.188 744 688.31 86.29
85832 5 1,608,371.28 2.14 7.368 703 86.13 88.16
23310 2 905,012.72 1.2 7.125 710 §0.83 88.88
30121 2 853,010.58 1.13] 8.75 740 83| 80
78734 4 776,308.08 1.03 7.812 71 83 80
<Cthers> 424 68,817,611.23 91.54 7.402, 699 65.48 85.14
452 75,177.828.58 100 7411 701 £5.49 85.37

T : ZEFRTR “ g

S e el UPR i e Ton] ic ) LIV [lolTViEs:
264 50,107,982.64 66.65 7.504 705 65.32 85.71
12 1 129,178.68 017 7 668 951.8 51.8
3 1790 23,800,549.96 3178 7.223 693 66.05 84,83
36 8 1,038,816.31 1.38 7.314 681 83 20
452 75,177,628.58 100 7.411 701 65.49 85.37




2006-12 3 ] 285,650.34 0.38 7.486 00
2007-01 4 1,170,858.51 1.56 6.878 B83.91
2007-02 7 812,055.05 0.5¢ 8.248 88.01
2007-03 13 2,818,485.34 3.48 7.488 86.03
2007-04 202 35,6561,938.91 47.42 7.339 85.28
2007-05 128 21,223,882,17 28.23 7.807 868.33
200709 1 71,760.80 0.1 6.875 80
2007-10 2| 277,057.82 0.37 8.233 775
2007-11 4 538,724.88 0.72! 6.928 81.34
2008-01 1 98.421.92 013 7 90
200802 2 367.455.00 049 8.720 64.07
2008-03 3 533,33242 0.71 6.922 87.68
2008-04 51 7.083,122.18 8.44 725 87.21
2008-05 3t 4,656,763.97 B.18 7.528 80.43

452 75,177.628.58, 100 7.411 8537
[nitlaliCapi T 24 A ; Y Saefial al
3 452 75,177,628 58 100 7411

452 75,177,628.59: 100, 7.411
ReriadiciCp 4t ; rolIvie
1 451 75.142,730.08 £0.85 7.411 85.36
2 1 34,888.51 0.05 8.125 a0

452 75,177,628.59 100 7.411 B5.37

2.500 - 3.000 72 8,752,223.78 12.87 8.718 74.83
3.001 - 4.000 367 62,031,058.81 83.71 7.487 86.8
4.001 - 5.000 € 1,580,953.431 2.12 7.853] 80|
5.001 - §.000 1 34,898.51 0.05 8.125| 80|
6.001 . 7.000 2 385644.45 0.51 1.867 78.34
7.001 . 8.600 3 278,501.85 0.37 8.262 g2.18
8.001 .8,375 1 208,347.65 0.27 8.375. ’ 90|
(WtAvg>0 3.588 452 75,177,628.59 100| 7.411 85.37

$1.750 - 12,000 4 727,987.23 0.97 5.887 70.31
12.001-13.000 118 20,584,403.20 27.38 6.748] 78.91
13.001 - 14.000 27 47,328,027.12 6258 7.59 87.87
14.001 - 14.875 81 6,536,201.04 6.6¢ 68,367 88.26
WtAvg>0 13.411 452 75,177,628.59 109 7.411 85.37
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.05223
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.28655
.28628
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.28563
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.28484
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.27973
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.27823
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.27658
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.18340
.18221
.18101
.17978
.17855
.17728
.17603
17474
.17343
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.16942
.16805
.16666
.16525
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.16238
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.15944
.1579%4
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.15488
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.14868
.14723
.14583
.14452
.14328
.14211
.14099
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.13682
.13582
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.12249
.12140
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.23743
.23617
.23490
.23361
.23230
.23098
.22964
.22828
.22690
.22551
.22410
.22267
.22122
.21975
.21827
.21676
.21524
.21370
.21214
.21057
.20899
.20742
.20588
.20438
.20294
.20156
.20025
.19900
.19782
.19668
.18558
.19451
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.18242
.1913¢%
.19037
.18935
.18833
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.18524
.18420
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.18208
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.17881
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.17657
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.11817
.11803
.11688
.11572
.11454
.11335
.11214
.11091
.10967
.10841
.10714
.10586
.10460
.10336
.10217
.10103
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.09897
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.09624
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.08889
.08807
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.08557
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.08386
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.17193
.17073
.16952
.16829
.16705
.16578
.16451
.16323
.16194
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.15941
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.15701
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.15483
.15382
.15286
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.15018
.14933
.14849
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.14683
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.14351
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.13563
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.13087
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.12850
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.12572
.12475
.12399
.12353
,12351
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360 5.06806 5.12511




Assumptions

12 month lag
40% LS
PRICING SPEED
Trigger fail
stress to fwd
Loss Severity:

CLASS_NAME
Break even CDR
Cum loss

0 0 200 200
40 70 40 70

MV-1 MV-1 MV-1 MV-1
127 6.8 11.2 6.0
10.7 11.1 97 10.0




Assumptions

12 month lag

40% LS

PRICING SPEED

Trigger fail

stress to fwd 0 0 200 200
Loss Severity: 40 70 40 70

CLASS_NAME MV-2 MV-2 MV-2 MV-2
Break even CDR 9.3 5.1 8.0 4.4
Cum loss 8.3 8.6 7.3 7.6




Assumptions

12 month lag

40% LS

PRICING SPEED
Trigger fail

fwd libor

Loss Severity = 40%

CLASS_NAME
Break even CDR
Cum loss

Mv-1

12.7
10.7

MV-2

9.3
8.3



ASSUmpt,'on s

Mmonth Iag
409, Ls

PRICING spgg

Trigge,. fa"
fwd Jipo,

oss Severity = 409,

~ -
Breay even CpR
Cum jogg
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Number of Loans 107

Dollars Qutstanding 28,200,554 20 -

Average UPB 263,556.58

Criginal Amount 28,329,268.00

Average OPB 264,759.51

WA Gress Rate 6.128|

WA Crigterm 380

WA Scheduled Tern 355

WA Seasening 5

WA Original LTV 7726

WA Combined LTV 96.02

WA Current LTV 768

WA Effsctive LTV 76.59

WA FICO [Fico>0) 710

WA Margin 2475

WA LifeFloor 6.128]

WA LifeCap 12.128

WA InitialCap 3

WA PeriodicCap 1

WA Origination Date 3112005

WA Monthroll 23

WA Next Adjustment Date 7182007

WA Next Adjustment Date 71182007,

¥ 16 3 : i i I EEEE T A

GroupmE! Y ehcurrURE R H ohTon A BICOR T ROV BROlTVE:

HYBRID-2-28 70 19,322,655.49 8852 6.194] 710 762 7687

HYBRID-3-27 37| 8,877,888.71 3148 5.885 710 7745 7811
107 28,200,554.201 100] £.128/ 710 78.59 7726

‘ o , PECT

CoupRiDisbutlo RCUIEURB A SOLTVE e S OUTV R

4.750 - 5,000 1 21373379 0.76 475 708 80 80

5.001 - 5.250 3 716,782.63] 254 5.125] 684] 7186 80

5.251 - 5,500 2,805,350.18 9.95 5458 735 80 80)

5.801-6.780 16 4,22,310.%{ 1497 5.725) 708] 7801 78.01

5.751 - 6.000 21[ 5,705,767.95} 2023 £.908 718 7924 7824

6.001 - 6.260 18 4,55382673 16.15] 622 715 75.38 7535

6.251 - 6.500 17| 4,236,053.80 15.02] 6433 697 7293 7288

€.501 - €.760 11 3,020,042.38 10.71 6887 712 78.17 7817

6.751 - 7.000 9 2,110,783.98 748 8926 710] 7465 7465

7.001 - 7.260 1 118,017.85 0.42] 7125 857 80 80

7.261-7.375 1 498,074.17, 177, 7.375i 640 8024 88.06

WtAvg 6.128 107| 28,200,554.20/ 100 6.128) 710 76.59 sz]

69,073.13 - 60,000.00

1 £9,07313 0.21 625 730 79.81 79.81
100,000.01 - 150,000.00 17 2,184,387.55 7.75 6.386) 722 7824 7824
150,000.01 - 200,000.00 23 3,996,679.77 14.17 6.09 fral 7744 7744
200,000,501 - 250,000.00 3 17 3,892,492.92 138 8018 710 753 753
250,000.01 - 300,000.00 10| 2,742,547 .89 873 6.102 718 71.01 71.01
300,000,C1 - 350,000.00 17 §,529,785.72 1861 6,095 713 77.98 79.03
350,000.01 - 400,000.00 3,031838.74) 1075 6.003 700 7082 7082
400,000.01 - 450,000.00 4 1,657,151.11 5.88 5962 711 79.44 7944
450,000,01 - 500,000.00 3,838,915.71 1381 8315 706 7408 7743
600,000,01 - 545,883.9§ 2 1,267,67168 4.5 6.066 664 7708 77.09
Avg 263,556.68 107 28,200,554.20 100 £.128; 710 7659 77.28)




Orl

59,300.00 - 60,000.00 1 5007313 021 825 730 7981 7081
100,000.01 - 150,000.00 17 2,184,387.55 775 6.386 722 7824 7824
150,000.01 - 200,000.00 23 399667977 14147 6.0 721 7744 77.44
200,000.01 - 250,000.00 17 3,892.49292 138 6018 710 753 753
260,000.01 - 300,000.00 10 274254789 o7 6.102 718 7o 7101
300,000.01 - 350,000.00 17 5,529.795.72 1961 6.095 713] 7798 7903
350,000.01 - 400,000.00 8 2.234,812.55) 7.2 6216 706 80 80
400,000.01 - 450,000.00 5| 2,454,177.30 87 5893 702] 794 794
450,000.01 - 600,000.00 § 383891571 1361 8315 706] 74.08 7743
600,000.01 - 850,000.00 2 126767166 45 6.066 664 77.09] 7709
Avg 264,759.51 107 28,200554.20 100 6.128 710 7659 7726
7 1

. : s ]

GicoiDistributio AR CUURE R0 ACH R EICORS BROLTVGE 2 OLTVS:
624 - 640 6 2,084,585.57 739 642 831 7111 7728
641 - 660 5 1,169,686 45| 415 5818 653 67.55) 7254
661 - 680 s 273414111 87 6345 669 7447 7647
581-700 10 2,576.056.68 9.13 6262 688 7952 7952
701760 60 15,342,775.72 5441 6059 720 77.58 7758
761 -800 15 3,790,825.44 1344 6055 765 775 775
801 - 816 2 502403.03 178 6426 808 7994 7944
WiAvg>0 710 107 26.200554.20 10 6128 710[ 7659 7726
Ll PR o 122 OUTYEE IR OL TGS
1 107 2820055420 100 6128 710 76.59) 7126
107 26,200854.20 100 6.128) 710 76.59 7726

107 2820055420 100 6128 710 7659 7126

33.46 - 40.00 2 . !

40.01 - 50.00 3 802,884.69 285 6.388 599) 493 493
50.01 - 60.00 1 125,140,866 044 625 746 56.37) 5837,
50.01-70.00 5 1,436,69085 5.09 63% 689 648 548
70.01 - 75.00 3| 1262,082.10 4.48 6:55 704 74.43 7449
76.01 - 80.00 o2 23652.014.98 6387 6.05 714 7947 7871
86.01 - 86.06 1 49307417 1.77] 7375 640 6024 86.06)
Wtavg>0 77.26 107 28200554 20 100 6.128] 710 76.59 7726|
Enoctivejial AT ) ot 1CO QLTV: DUTNGES
3646 - 40.00 2 42356652 15 5.353 712 3354 3854
40.01-60.00 3 802,984 69 2.65 5.388 599 493 483
50.01 - 60.00 1 125,14089 044 625 746 58.37 50.37
60.01-70.00 7 2,265,331.51 8.04 6425 673 63.45 717
70.01 - 76,00 3 1,262.082.10 4.48 655 704 7449 74.49|
76.01- 80.00 o1 23.300,448.45 827 6,063 714 7971 7871
[Wtavg>0 76.69 107 28,200,554.20 100 6.128 710 7659 77.26|




CONDO 27 6,793,.946.74 2409 643 70 7863 7862
2.4FAM 4 1,352,553.24 48 853 863 5843 7226
107 28,200,554.20) 100 6128 710 7659 7728

1,509,422.20

OWNER OCCUPIED 101 26,143,619.49 92.71 6077 712 7.3
SECOND HOME 2 547,51251 194 6057 685 76.17
107 28,200,554.20 100 6128 710] 76.50
e EEET
| 0088, Curpl Ota] G 0 o
CASH OUT 11 2,839,078.85 1042 6.383 667, 60.38] 60.38
PURCHASE 9 25,052401.85 8394 6.1 713 76.58 7933
REFINANCE 1 17907337 063 5875 714 64.29 6429
107 25.200,554.20 100) 6128 710 76.59 7726

i,
28,200,564.20

28,200,554.20|

28,200,554.20

346 - 358 100 76.59 7128
107 2820055420 100 6.128 710 7650 7726
= T - ; ;

Seasoning; MR cUURBRE: ] €0 cln QLR
6-Apr 100 26,391,217.09 9358 6.18 7 76.58 77.07
12Jud B 1584,160.24 562 5408 704 7632 80,
13-14 1 225,176.67 08 5125 707 80 8
107 2820055420 100 6128 710) 76,59 726

IO ASaetes SR ; 48 2 PR el
No Doc 5 1.260,332.81 447 8513 697] 64.47 6447
Stated Reduced wivOA 5| 1,851,46.32 857 6206 710) 74.41 7441
Stated Reduced wino VA 2 47702551 169 6.937 663 80 80
Stated WVOA 68 1643367363 5627 6023 713 79.02 7937
Stated wino VOA 26 817757593 29 6214 710 7388 75.45
107 2820055420 100 6.128 710 7659 77128)

! F o3 1
& atls 5‘3_319 CE @‘% 01:«' g
NO PMI 105 2737091354 97.05 6118 712 77.06 7706
PMI 2 826,64066| 2.94 8476 64| 611 8364
107 28.200,554.20] 100] £.128 710] 76.59 7126
: {clif

Aimess3l ALY ! g 28 2 ARY
0 107 2820055420 100 6.128 710) 7659 7128
107 2820055420 100 6128 710) 7659 7728]
2 ; CTH ;
0ATYRG i eURELE o ICOMT B RV AL OL TN e
107] 28200,554.20 100 6.128 70 76.59) 77.26
107 28200,554.20) 100 6.128 710 7659 7726




507,422.20 , .

California 48) 15,040,083.14 5333 5,98 714 77.82 7821
Colorado 8| 2,202,497 47, 761 5922 694 80/ 80
Florida 7 1,847,100.30 6.55 8.521 mm 7528 7528
Rawall 2 265,134.04 0.84 6.908 712 7826 7826
iHlinois 3| 52935224 1.88 6.429 700 70 7101
Indiana 1 348,784.38 124 6.75 727 77.78 778
lova 1 118,017.85 0.42, 7.425 657 80 80
Marytand 3| 560,581.62 1.88 6.168 6789 80 80
Massachusetts 3| 1,100.211.7¢ 3.9 6.87 665| 63.12 7481
Michigan 1 174,766.65 0682 7 816] 80| 80
Minnesota 8 1,082,155.82 77 6014 763‘ £584) 6584/
Missourt 2 250,238.02 0.89 6.167) 732| 7766 766
Nevada 3 79766833 2.83] 5678 718 80 80,
New Jersey 1 315844.34 112 65 7™ 7602 76.02
New York i 22340383 Q.79 6625 751 80; 80|
North Carolina 2 362,838.87 128 6228 741 80 80
Ohlo 3 406,962.74 1.44 6885 741 79.78] 7878
Texas 4 551,842.50] 1.96 5,842, 720] -] 80j
Virginia 3 1,190,011.05 422 6.182 705 7784 77.94)
Washington 1 188,168.90, 067 6.375 890 80 80
|Wisconsin 1 157.468.11 0.56 625 703 80j 80|

107 28,200,854.20 100 6.128 710] 76.58 7726

969,472.60)

3 ]
92336 2 720,264.78 255 5921 769] 79.96| 799
95367 2 701,401.02 249 5642 703 80 80
93455 2 650,646.31 231 5692 75 78,99 7999
32837 1 646,883.95 228 625 702 7429 7429
<Others> 97 24511.885.54 8692 6.154 708 7623 7699
107 26,200,554.20 100 6128 710 76,59 7126

15327,188.12

4] : . X 3

24 53 12,404,701.55 43.99| 5,896} 715} 79.58 78.58

36 2 468,654.53 168 5204 676) 63.26] 6326
107 28,200554.20 100} 6.128 710} 7658 77.26]

X 2 & G &
200807 1 225,176.87 08 5125 707 80 80
2007-01 2 451,654.91 16 £.588 696 80 80
200703 7 2,480,045.30 8.72] 6.092 719 76 8123
200704 43 12,110,596.94 4284 6.187 706 7582 7582
200705 17 4,075,181.47 1445 6371 718 76.8 768
200709 1 331,566.49 1.18 5125 653 624 80
2008-01 3| 800,938.84 2.84 5422 730] 80 80
200803 4 1,260,628.48 447 5835 70 76.13 78613
2008-04 21 4,807,178,83 174 6.011 718 7821 7821
200805 8 1,577,585.07 5.5 6.483 694 7788 7788

107 28.200,554.20 100] 6.128 710] 76.58 7728




[ 107] 28,200,554.20 100 £.128 710] 76.59] 77.25|

Rerledieicap) it ; 9 °

1 107 28,200,554.20 100) 6128 710 7659 726
107 28,200,554 20) 100) 6128 710 7653 7726

Jaraln] ‘ )

2125 - 3.000 104 27,185.461.94 96.41

3.001 - 3876 3 1014,09226 3.59| 7.001 670 5758 7029
107 28.200,554.20 100] 6128 710 76.59] 7725

LifeCap kel S Sl o /G SATICORE S ROLTVA RO Ty

10750 - 11.000 1 21373379 076 475 708 80 &0)

11001 -12.000 49| 13450,221.52 4769 5715 715] 7852 79.05)

12.001 - 13.000 55 13,520,506.87 4936 6495 708 7514 7514

13.001-13.375 2| 616,082.02 218 7.327 843 64.03 849
107] 28,200,554.20 100 6.128 710 76.59 7%
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-
QWO ~NOO DA WN-

11
12
13
14
156
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

XS_Spread

TERMSHEET ASSUMPTIONS
* shown to call



50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
02
83
94
95
96
97
98
99
100
101

1.06
1.06
1.05
1.04
1.04
1.04
1.03
1.03
1.03
1.02
1.02
1.01
1.01
1.01
1.00
1.00
1.00
1.00
0.89
0.99
0.99
0.98
0.98
0.98
0.98
0.98
0.97
0.87
0.97
0.97
0.96
0.96
0.96
0.95
0.95
0.95
0.95
0.94
0.94
0.94
0.94
0.94
0.83
0.e3
0.93
0.93
0.92
0.92
0.92
0.92
0.91
0.91



102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
- 147
148
149
150
151
152
1583

0.91
0.90
0.90
0.90
0.89
0.89
0.89
0.88
0.88
0.88
0.87
0.87
0.87
0.86
0.86
0.86
0.86
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.82
0.82
0.82
0.82
0.82




154
155
156
157
158
159
160

161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

0.82
0.82
0.82
0.81
0.81
0.81
0.81
0.81
0.81
0.81
0.81
0.80
0.80
0.80
0.81
0.81
0.81
0.81
0.82
0.82
0.82
0.83
0.83
0.83
0.83
0.84
0.84
0.84
0.856
0.85
0.85
0.85
0.86
0.86
0.86
0.87
0.87




Per XS__Spfead

1 N/A TERMSHEET ASSUMPTIONS
2 1.42 * shown to call
3 1.41
4 1.35
5 1.32
6 1.35
7 1.27
8 1.28
9 1.24
10 1.23
11 1.19
12 1.17
13 1.15
14 1.13
15 1.11
16 1.09
17 1.07
18 1.05
19 1.04
20 1.03
21 1.02
22 1.00
23 0.99
24 - 0.98
25 0.96
26 0.95
27 0.93
28 0.91
29 0.90
30 0.88
31 0.86
32 0.86
33 0.86
34 0.85
35 0.85
36 0.84
37 0.84
38 0.87
39 0.88
40 0.89
41 0.89
42 0.89
43 0.89
44 0.90
45 0.91
46 0.91
47 0.92
48 0.93
49

0.94




50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66

0.95
0.96
0.97
0.98
0.99
1.00
1.01
1.02
1.04
1.05
1.06
1.07
1.08
1.09
1.10
.11
1.12




Per XS_Spread

1 N/A TERMSHEET ASSUMPTIONS
2 1.25 * shown to call
3 1.25
4 1.19
5 1.17
B 1.24
7 1.15
8 1.17
9 1.14
10 1.16
11 1.12
12 1.12
13 1.14
14 1.11
15 1.13
16 1.11
17 1.10
18 1.17
19 1.10
20 1.12
21 1.10
22 1.12
23 1.10
24 1.10
25 1.11
26 1.10
27 1.1
28 1.10
29 1.09
30 1.12
31 1.10
32 1.11
33 1.09
34 1.10
35 1.09
36 1.09
37 1.10
38 1.09
39 1.10
40 1.09
41 1.08
42 1.09
43 1.09
44 1.08
45 1.08
48 1.07
47 1.07
48 1.06

49 1.06




50
51
52
53
54
55
56
57
58
59
60
61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
85
96
o7
98
99
100
101

1.056
1.06
1.05
1.04
1.04
1.04
1.03
1.03
1.03
1.02
1.02
1.01
1.01
1.01
1.00
1.00

1.00.

1.00
0.99
0.98
0.99
0.99
0.98
0.98
0.98
0.98
0.97
0.97
0.97
0.97
0.96
0.96
0.96
085
0.85
0.95
0.95
0.94
0.94
0.94
0.94
0.94
0.93
0.93
0.93
0.93
0.92
0.92
0.82
0.92
0.91
0.91



102 .

103
104
105
106
107
108
109
110
111
112
113
114
116
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151

162/

153

0.91
0.90
0.90
0.90
0.89
0.89
0.89
0.88
0.88
0.88
0.87
0.87
0.87
0.86
0.86
0.86
0.86
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.85
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.84
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.83
0.82
0.82
0.82
0.82
0.82




154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

0.82
0.82
0.82
0.81
0.81
0.81
0.81
0.81
0.81
0.81"
0.81
0.80
0.80
0.80
0.81
0.81
0.81
0.81
0.82
0.82
0.82
0.83
0.83
0.83
0.83
0.84
0.84
0.84
0.85
0.85
0.85
0.856
0.86
0.86
0.86
0.87
0.87




Per XS_Spread

1 N/A TERMSHEET ASSUMPTIONS
2 1.25 * shown to call
3 1.24
4 1.19
5 1.17
6 1.23
7 1.14
8 1.17
9 1.13
10 1.15
11 1.12
12 1.11
13 1.13
14 1.11
15 1.12
16 1.10
17 1.10
18 1.12
19 1.10
20 1.10
21 1.09 .
22 1.09
23 1.09
24 1.08
25 1.07
26 1.06
27 1.05
28 1.04
29 1.03
30 1.03
31 1.02
32 1.01
33 1.00
34 0.99
35 0.98
36 0.97
37 0.96
38 0.97
39 0.96
40 0.96
41 0.95
42 0.e5
43 0.94
44 0.93
45 0.83
48 0.92
47 0.91
48 0.91
49 0.90
50 0.89




51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
83
94
95
96
97
98
99
100
101
102

0.89
0.89
0.89
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.88
0.87
0.87
0.87
0.87
0.87
0.87
0.87
0.87
0.87
0.87
0.88

. 0.88

0.88
0.89
0.89
0.89
0.90
0.90
0.90
0.91
0.91
0.91
0.91
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.90
0.91
0.91
0.91
0.91




Per XS_Spread

1 N/A TERMSHEET ASSUMPTIONS
2 1.25 * shown to call
3 1.24
4 1.18
5 1.16
] 1.22
7 1.14
8 1.16
9 1.13
10 1.13
11 1.11
12 1.10
13 1.11
14 1.10
15 1.10
16 1.09
17 1.07
18 1.05
19 1.04
20 1.03
21 1.02
22 1.00
23 0.99
24 0.98
25 0.6
26 0.95
27 0.23
28 0.91
29 0.90
30 0.88
31 0.86
32 0.86
33 0.86
34 0.85
35 0.85
36 0.84
37 0.84
38 0.87
39 0.88
40 0.88
41 0.89
42 0.89
43 0.89
44 0.90
45 0.91
46 0.91
47 0.92
48 0.93



50
51
52
53
54
55
56
57
58
59
60
61
- 62
63
64
65
66

0.95
0.96
0.97
0.98
0.99
1.00
1.01
1.02

-1.04

1.05
1.06
1.07
1.08
1.09
1.10
1.1
1.12



DISCLAIMER

Although the information contained in this presentation is believed to be reliable, we make no
representation or warranty as to the accuracy or completeness of any information contained in
this presentation or otherwise provided by us and we accept no liability for the accuracy or
completeness of such information. Prior to entering into any transaction contemplated hereby (a
“Transaction™) you should determine, without reliance upon us or our affiliates, the economic
risks and merits (and independently determine that you are able to assume these risks), as well
as the legal, tax and accounting characterizations and consequences of any such Transaction. In
this regard, by accepting this presentation, you acknowledge that (a) we are not in the business
of providing (and you are not relying on us for) legal, tax or accounting advice, (b) there may be
legal, tax or accounting risks associated with any Transaction, (¢) you should receive (and rely
on) separate and qualified legal, tax and accounting advice and (d) you should apprise senior
management in your organization as to such legal, tax and accounting advice (and any risks
associated with any Transaction) and our disclaimer as to these matters.

Any terms set forth in this presentation are intended for discussion purposes only and are
subject to the final expression of the terms as set forth in separate definitive written agreements.
Notwithstanding anything herein or in any agreement we may enter into to the cdntrary, you
(and each of your employees, representatives or other agents) may disclose to any and all
persons, without limitation of any kind, the U.S. tax treatment and U.S., tax structure of any
Transaction and all materials of any kind (including opinions or other tax analyses) that are
provided to you relating to such U.S. tax treatment and U.S. tax structure, other than any
information for which nondisclosure is reasonably necessary in order to comply with applicable
securities laws,

Any prices or levels contained herein are preliminary and indicative only and do not represent
bids or offers. These indications are provided solely for your information and consideration, are
subject to change at any time without notice and are not intended as a solicitation with respect
to the purchase or sale of any instrument. The information contained in this presentation may
include results of analyses from a quantitative model which represent potential future events that
may or may not be realized, and is not a complete analysis of every material fact representing
any product. Any estimates included herein constitute our judgment as of the date hereof and
are subject to change without any notice. We and/or our affiliates may make a market in these
instruments for our customers and for our own account. Accordingly, we may have a position
in any such instrument at any time.

© 2003 Citigroup Global Markets Inc. Member SIPC. CITIGROUP and Umbrella Device are
trademarks and service marks of Citicorp or its affiliates and are used and registered throughout
the world.




