o o DI e

05041538 OMB APPROVAL
SECL. L _£MISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires: Qctober 31, 2004
4 L ; ' Estimated average burden
P S omnEyEn ANNUAL AUDITED REPORT hours perresponse.. ... 12.00
////,»" ///. ) ;‘ . . g . ‘
/ oMYy R FORM X-17A-5 A SEG &l MBER
Y . PART III 3
D . E N .
RN FACING PAGE

"
\\i/nf()rmation Required of Brokers and Dealers Pursuant to Section 17 of the
g Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 1, 2004 AND ENDING December 31, 2004
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Maia Securities, Inc. [OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O, Box No.) ‘ #IRM 1.D. NO.

17800 Castleton St., Suite 105

(No. and Street).
City ofIndustry ca . 174
(City) L (State) ‘ (Zip Codc)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

James K. Tiem 626 581-7658 )

; (Arca Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Elizabeth Tractenberqg, CPA
(Name - (findividual, state last, first, middle name)

10680 W. Pico Blvd., Suite 260, LACA 90064

(Address) (City) (State) Zip Code)
| ’r’« “[.\)‘l;\\“‘..' )
CHECK ONE: G N
[¥ Certified Public Accountant WJUN ; e L
O Public Accountant X} 5] Zﬂgﬁ
BN .
O Accountant not resident in United States or any of its possessions. Flalis 3

FOR OFFICIAL USE ONLY

*Clai;ns Jor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
) . . ) g
must be suppor%t’gd by a statement of facts and circumstances relied on as the basis Jfor the exempilon. See Section 240.17a-5 (e)(2)
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" OATH OR AFFIRMATION

j James K. Tien , Swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Maia Securities, Inc.  as

of £ 1 31 ,20_g 4 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Commission # 1302581 & 97%?’&% - >
Notary Public - California £ L r—
; Los Angeles County / ‘gnature
ey Comm. Expires May 25, 2006 9 C & o

' Title

Lt =

Notary Public ey

This report ** contains (check all applicable boxes):
] (a) Facing Page.
& (b) Statement of Financial Condition,
& (c) Statement of Income (Loss).
& @) Statement of ZbarRgex HofXRRXRKNWRX Cash Flows
B (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
& (g) Computation of Net Capital.,
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
B g iolxznputati;m for Isetermina}:ion Zf the Reserve Requirements Under Exhibit A of Rule 15 c3-3,
econciliation between the audited and unaudited Statements of Financial Conditi f

s iy Condition xﬁmmww
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit
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Y*For conditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3)



MAIA SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Maia Securities, Inc. (the Company) has been approved as a registered broker-dealer
with the Securities and Exchange Commission under SEC Rule 15(b) as of October 1,
2001. The Company was incorporated February 9, 2001 under the laws of the State of
California, and is a member of the National Association of Securities Dealers, Inc.
(NASD).

The Company operates pursuant to the (k)(2)(i1) exemptive provision of the SEC Rule
15¢3-3, pursuant to SEC Rule 17a-5(d)(3) and does not hold customer funds or securities.
The company conducts business on a fully disclosed basis whereby the execution and
clearance of trades are handled by another Broker/Dealer. As a result, the Company is
exempt from certain provisions and requirements of the Securities Exchange
Commission.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash in the bank and all short-term debt
securities purchased with a maturity of three months or less. The Company has no bank
deposits in excess of federally insured limits of $100,000.

Property, Equipment and Depreciation

Property and equipment are carried at cost. Depreciation is calculated on the accelerated
methods over estimated economic lives of 3 to 7 years.

Income Taxes

The Company elected to be taxed as an “S” Corporation whereby the Company’s income
or loss passes directly to the stockholders. There is an $800 minimum state income tax.

Revenue

Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.

Note 2 - Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act
of 1934, the Company is required to maintain a minimum net capital as defined under
such provisions. See the computation of net capital requirements following these Notes
to Financial Statements.
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MAIA SECURITTIES, INC.
NOTES TO FINANCIAL STATEMENTS (continued)
DECEMBER 31, 2004

Note 3 - Clearing Broker Deposit

The Company has an agreement with a clearing broker which requires a minimum
deposit of $50,000.

Note 4 - Provision for Income Taxes

The Company's fiscal year ends December 31, 2004. The provision for income taxes for
the year consists of the $800 minimum tax.

Note 5 - Commitments

The company rents facilities under a short term lease expiring December 31, 2005. The
future minimum annual aggregate lease payments required under operating leases that
have initial or remaining non cancelable lease terms in excess of one year are as follow:

2005 $ 38,784

Rental expense for the year was $38,106 including parking.
Note 6 - Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Note 7 — Pension Plan

The Company has a defined benefit plan (Pension Plan) which covers substantially all
employees who work 1,000 hours or more in a year. Benefits are based on final average
salary and years of service. Net periodic pension costs are determined using the
Individual Aggregate method. The Company’s funding policy provides that annual
contributions to the pension trust will be at least equal to the minimum amounts required
by ERISA in the U.S. Net pension expense was $31,164 for 2004.

Note 8 — Information Relating to Possession or Control Requirements under Rule
15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to possession and control
requirements under the (k)(2)(ii) exemptive provision.



