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In January-September 2005, Amer Sports’ net sales were EUR 805.2 mitlion {January-September 2004: EUR 774.9 million). Earnings before

interest and taxes (EBIT) amounted to EUR 69.1 million {66.5). Earnings before taxes were EUR 65.5 million (64.0] and earnings per share were

EUR 0.63 {0.64].

in 2005, Amer Sports’ comparable net sales in local currencies - exclusive of Salomon - are expected to grow by 5% compared with last year.

The acquisition of Salomon will substantially increase Amer Sports’ net sales in the last quarter of the present year (Salomon’s net sales in

AMER SPORTS

October-December 2004 amounted to EUR 253 million). The Salomon acquisition is not expected to have a significant effect on Amer Sports’ earn-

ings per share in the current fiscal year. Earnings per share are estimated to amount to EUR 0.90-1.00 {continuing operations in 2004: EUR 0.96).

JULY-SEPTEMBER NET SALES AND EBIT
Consolidated net sales in July-September rose by 5% in local currency terms and
amounted to EUR 294 2 million [278.4].

Sales by the Fitness Equipment Division increased by 16% in local currency terms
on the corresponding period of the previous year. Sales by the Sports Instruments
Division felt short of the objectives, declining by 11% in local currency terms.

Earnings before interest and taxes [EBIT) amounted to EUR 355 million (33.8).
Earnings before taxes were EUR 34.7 million (32.3).

JANUARY-SEPTEMBER NET SALES AND EBIT

Amer Sports’ net sales in January-September 2005 rose by 4% to EUR 805.2
million [January-September 2004: EUR 774.9 million). In local currencies, net
sales grew by 5%. The Fitness Equipment Division's net sales increased by 16%
in local currency terms. Sales increased by 10% in the Team Sports Division,
6% in the Racquet Sports Division, and 2% in the Winter Sports Division. Sales
declined by 5% in the Golf Division and likewise by 5% in Sports Instruments.

Net sales by geographical area in the January-September period were as fol-
lows: the Americas {including Latin America) 59%, EMEA (Europe, Middle East,
Africa) 30%., and Asia Pacific 11%. In the Americas, sales grew by 2%, in EMEA
by 5% and in Asia Pacific by 9%. In local currencies, net sales in the Americas
grew by 5%, in EMEA by 5% and in Asia Pacific by 9%.

G
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AMER SPORTS" SHARES AND SHAREHOLDERS

Atotal of 61.5% of Amer Sports Corporation’s shares in issue were traded during

the period under review, of which 43.7 million were traded on the Helsinki Stock
Exchange and 0.1 million on the London Stock Exchange, to a total of 43.8 million
shares. In Helsinki, the share price low was EUR 12.32, the high EUR 17.09, and the
average EUR 14.48. The company’s market capitalization stood at EUR 1,134.1 million
on September 30, 2005.

The listing of Amer Sports Corporation’s shares on the London Stock Exchange
ended on June 24, 2005.

There were 14,344 registered shareholders at the end of the period. 54.3% of the
shares in issue were in foreign ownership.

Amer Sports Corporation’s share capital totaled EUR 285,679,440 and the total
number of shares in issue was 71,419,860 at the end of September.

All 500,000 of the 2005 warrants, approved by the AGM, were subscribed for

by the end of the subscription period, which ran from January 2 to Febru-

ary 14, 2005. One warrant entitles its bearer lo subscribe for one Amer ARER SPCOR
Sports Corporation share whose accounting countervatue is four (4) euros.

The share subscription period will commence on March 1, 2008 and end on

December 31, 2009, and the price will be EUR 14.86.

16,950 new shares were subscribed for with the warrants from 2002 (5,650
warrants) during the review period. The corresponding increase in the share
capital, EUR 67,800, was entered in the Trade Register on October 18, 2005.
As a result of this increase, the share capital totals EUR 285,747,240 and the
total number of shares inissue is 71,436,810. Shareholder rights commence
from the registration date, October 18, 2005. The new shares were made
available for trading on the Helsinki Stock Exchange on October 19, 2005.

At the end of the period, the Board of Directors had no outstanding authoriza-
tions to issue shares.
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GOLF

Wilson is one of the world's leading manufacturers of golf equipment.

The Golf Division’s net sales and EBIT underperformed expectations in
the January-September period. Net sales in local currencies declined
by 5% compared with the corresponding period of the previous year.
Sales declined by 7% in the Americas and by 6% in EMEA. In Asia Pa-
cific, sales were up 3%.

Sales of Wilson golf clubs decreased by 6% in January-September. Golf
ball sales rose by 3% compared with the same period a year earlier.

According to the company’s own estimates, the global golf market re-
mained on a par with the previous year. Sales of golf clubs to the trade
in the United States rose by 5% in January-September, while golf balls
were up 2% [National Golf Foundation 10/2005).

EBIT was down EUR 1.6 million on the corresponding period of the pre-
vious year. This was a resull of lower sales and the lower grass profit
margins necessitated by a highly competitive marketplace.

Decisions to boost the Golf Division’s operational efficiency and reduce
costs will be made during the tast quarter.

(G K E N DI CATIORS]

1-9/2005 1-9/2004 Change, %

Net sales, EUR million

ROCE, 12 months’ rolling average, %

1185

126.6 « -6
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WINTER SPORTS

Winter mto.lm categoaries include alpine skiing, crosscountry skiing, and
snowboarding. Atomic is the world's teading alpine ski brand.

The Winter Sports Division's deliveries are heavily weighted towards
the latter part of the year, the busiest months for deliveries being
September and October.

In local currency terms, the Winter Sports Division’s net sales increased
by 2% in January-September compared with the corresponding period
of the previous year. Sales rose by 9% in EMEA. In the Americas, sales
fell by 21%, which was partly due to poor weather conditions in the first
part of the year. Sales of alpine ski boots were up 42%.

EBH came in at EUR 3.2 million (9.1). One of the major reasons under-
lying the decline in EBIT was the waning of sales in North America.

The Winter Sports Division will continue to develop innovative products.
The IZOR ski line, the first line to utilize nanotechnology. was very well
received in all markets.

The order book for the rest of the year is on a par with the correspond-
ing period of the previous year.

CENNERINDICATIORS

Net sales, EUR million

ROCE, 12 months’ rolling average, %

1-9/2005  1-9/2006  Change,%
3.2

228
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SPORTS INSTRUMENTS

Suunto is the world's leading manufacturer of sports instruments, most
notably wristop computers, diving instruments, and compasses.

In the Sports Instruments Division, net sales in the January-September
period declined by 5% in local currency terms. Sales declined by 3%

in EMEA and by 11% in the Americas, but were up 11% in Asia Pacific.
EBIT declined by 26% to EUR 4.1 million.

Sales of Suunto’s diving instruments were at around the same level
as last year. Sales of wristop computers declined by 4%. Wristop

computers and diving instruments accounted for a total of 64% (62%)} of
Suunto’s net sales in the review period. Sales of diving and watersports
suits were at the last year’s level.

Suunto sports instruments help outdoor enthusiasts and athtetes to
measure their performance, analyze their development, and share and
compare their experiences.

(CENHERINDICAICRS]

Net sales, EUR million

EBIT, EUR mitlion

ROCE, 12 months’ rolling average, %

1-9/2005 1-9/2004 Change, %
S 1. L £ A
4.1
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CONSOLIDATED RESULTS, IFRS

EUR million. Unaudited. 1-9/2005 _1-9/2004 Change, % _ 7-9/2005 7-9/2004  Change, % 1-12/2004

CONTINUING OPERATIONS.

NET SALES 805.2 774.9 4 294.2 278.4 6 1,035.9
Cost of goods sotd -4755 4521 -171.4 -159.6 -600.1
GROSS PROFIT 329.7 3228 2 122.8 118.8 3 435.8
Licence income 105 109 e 38 3.9 143
Other operating tncome 8.2 2.6 - 03 03 3.3
R&D expenses e -22.7 -22.9. =75 =75 -31.3
Selling and marketing expenses -196.4 -187.4 =642 -61.3 -245.5
Administrative and other expenses -80.2 =595 S197 . -704 -76.1
EARNINGS BEFORE INTEREST AND TAXES o 69.1 665 4 355 338 5 100.5
Financing income and expenses 346 ~2.9 R -0.8 -1.5 -3.5
EARNINGS BEFORE TAXES _ 65.5 64.0 2 347 323 7 97.0
Taxes S R -206 . Z18¢6 -89 78 o281 AMED SPOIE
Minarity interest N o e -03 02 -0.2 -01 -0.3
NET RESULT FROM CONTINUING OPERATIONS ] 446 452 -1 23.6 24 .=3 68.6
DISCONTINUED OPERATIONS N e o o

Net result from discontinued operations o o 135 - - 14.0
NET RESULT 44.6 58.7 236 264 82.6
Earnings per share, continuing operations, EUR 0.63 0.64 034 0.35 0.96
Earnings per share, diluted, continuing operations, EUR 0.62 0.63 033 0.34 0.96
Earnings per share, discontinued operations, EUR - 0.19 - - 0.00 .. B20
Earnings per share, diluted, discontinued operations, EUR - 0.19 o - 0.00 0.20
Adjusted average number of shares in issue, million 714 71.0 71.4 71.0 N
Adjusted average number of shares inissue, diluted, million 720 _ 73 720 713 N3
Equity per share, EUR e 6.87 6.30 Al
ROCE, % " 17.2 15.4 7.7
ROE, % 125 17.9 . 8.7
Average rates used: EUR 1.00 = USD ] 1.26 123 1.24

112 months’ rolling average
“Ibased on tolal net result

The numbers of shares in issue and other share-based key indicators of comparative figures have been adjusted for the December 2004 bonus issue, 1:2.

The relative proportion of the estimated tax charge for the full financial year has been charged against the results for the period.

AMER SPORTS CORPORATION'S INTERIM REPORT, JANUARY-SEPTEMBER 2005
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CONSOLIDATED CASH FLOW STATEMENT

EUR mitlion . 1-9/2005 1-9/2004 121272004
Net cash from operating activites . .~ 323 923 2332
Net cash from investing activities S =24 —4.4 -84
Nel cash from financing activities _ R R .
Dividends paid o . =360 -33.1 -33.2
Issue of shares b2 3.2 3.2
Change in interest-bearing liabilities . o 267.0 i 123 -4.7
Net increase/decrease in cash and cash equivalenls 200 =127 -9.9
Cash and cash equivalents at 1 Jan 17.8 e 273 o 269
Cash and cash equivalents at 30 Sep/31 Dec 278.9 14.6 17.0
CONSOLIDATED BALANCE SHEET, IFRS
Assets . - 30 Sep 2005 ...30%5ep2004 . 31Dec?2004
Goodwill o - 307.6 o 301.1 284.2
Other intangible non-current assets o 4.7 .33 ) .48
Tangible non-current assets i 86.4 %us 894
Other non-current assets B 24.7 42.6 20.7
Inventories and work in progress _167.0 150.8 § 154.4
Receivables i o 2802 269.3 260.0
Marketable securities o ) 2163 o - -
Cash and cash equivalents 626 14.6 .70
Assels e 1,1495 8725 ...8305
Shareholders’ equity and liabilities o ) )
Shareholders equity R 494.2 453.3 461.3
Long-term interest-bearing liabilities 6.1 33.0 27.1
Other long-term liabilities B o o 12.9 254 128
Current interest-bearing liabilities . e 415.4 137.2 123.1
Other current liabilities 196.0 201.1 182.5
Provisions R 249 225 23.9
Shareholders’ equity and liabilities o 1,1495 8725 830.5
Bauityratio,% s 430 . 920 - 292D
Gearing, % e 9 34 o 29
EUR1.00=USD B 1.20 o 1.24 136

AMER SPORTS CORPORATION'S INTERIM REPORT, JANUARY-SEPTEMBER 2005
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CONTINGENT LIABILITIES AND SECURED ASSETS, CONSOLIDATED

EUR million 30 Sep 2005 30 Sep 2004 31 Dec 2004
Charges on assels - - -
Mortgages pledged 5.1 7.1 7.1
Guarantees 4.1 2.6 2.7
Liabilities for teasing and rental agreements 38.3 43.3 40.3
Other liahilities 92.4 33.0 29.4
There are no guarantees of contingencies given for the management of the company, the shareholders or the associated companies.

DERIVATIVE FINANCIAL INSTRUMENTS

Nominal value . _ R
Foreign exchange forward contracts 201.9 186.0 2240
Forward rate agreements 300.0 - -
Interest rate swaps 41.5 100.7 36.7
Fair value

Foreign exchange forward contracts -73 2.7 10.6
Forward rate agreements -0.3 - -
Interest rate swaps 0.5 -0.3 0.1

AMER SPORTS CORPORATION'S INTERIM REPORT, JANUARY-SEPTEMBER 2005
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