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Ladies and Gentlemen:

On behalf of Lenovo Group Limited (the "Company"), SEC File No. 82-3950, the
enclosed documents are submitted to you in order to maintain the Company's exemption
from Section 12(g) of the Securities Exchange Act of 1934 (the "Act") pursuant to Rule
12g3-2(b) under the Act: '

1. The Company's announcement regarding the poll results of annual general
meeting held on July 23, 2004, dated July 23, 2004, published (in English
language) in The Standard and published (in Chinese language) in the Hong
Kong Economics Times, both on July 26, 2004;

2. The Company's announcement regarding notice of annual general meeting,
dated June 9, 2004, published (in English language) in The Standard and
published (in Chinese language) in the Hong Kong Economics Times, both
on June 10, 2004,
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3. The Company's announcement regarding the 2003/2004 annual results,
dated June 2, 2004, published (in English language) in the South China
Morning Post, The Standard and published (in Chinese language) in the
Hong Kong Economics Times and Wen Wei Po, all on June 3, 2004;

4, The Company's announcement regarding continuing connected transactions,
dated June 2, 2004, published (in English language) in the South China
Morning Post and published (in Chinese language) in the Hong Kong
Economics Times, both on June 3, 2004;

5. The Company's announcement regarding connected transactions, dated May
18, 2004, published (in English language) in the South China Morning Post
and published (in Chinese language) in the Hong Kong Economics Times,
both on May 19, 2004; and

6. The Company's announcement regarding the increase in the price of the
shares of the Company, dated May 19, 2004, published (in English
language) in the South China Morning Post and published (in Chinese
language) in the Hong Kong Economics Times, both on May 20, 2004.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for
your convenience.

Very truly yours,

//m/n«%ﬁ

Simon Luk
Enclosures

cc:  Lenovo Group Limited
HADLANADR\19092\0001\44SEC.doc
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Lenovo Group Limited B{REBESRA T

(Incorporated in Hong Kong with limited liability)
STOCK CODE: 0992

Annual General Meeting held on 23 July 2004 —- Poll Results

At the annual general meeting held on 23 July 2004 (“AGM”) of Lenovo Group Limited (the
“Company”), poll voting was demanded by the Chairman for voting on the proposed resolutions, as
set out in the notice of AGM dated 9 June 2004. All resolutions were approved by shareholders and
the voting details are as follows:

. No. of Votes (Approx. %)
Resolutions For Against
1. To receive and consider the audited accounts for 4,741,508,627 0
the year ended 31 March 2004 together with the 0%
reports of the directors and auditors thereon (100%) 0%)
2. To declare a final dividend. 4,742,762,627 0
(100%) (0%)
3(a). To re-elect Mr Zeng Maochao as director. 4,647,116,627 60,203,000
(98.72%) (1.28%)
3(b). To re-elect Mr Wong Wai Ming as director. 4,647,116,627 60,203,000
(98.72%) (1.28%)
3(c). To authorise the directors to fix directors’ fees. 4,647,016,267 60,302,560
(98.72%) (1.28%)
4. To re-appoint PricewaterhouseCoopers as auditors 4,707,902,627 0
and authorise the directors to fix auditors’
remuneration. (100%) (0%)
5. To approve the general mandate for the issue of 4,343,616,289 400,102,338
additional shares of the Company. 91.57%) (8.43%)
6.  To approve the general mandate for the repurchase 4,742,722.627 2,000
of shares of the Company. (99.995%) (0.001%)
7. To approve the extension to the general mandate 4,739,699,640 3,050,987
for the issue of shares granted under Resolution 5
to include the repurchased shares. (99.94%) (0.06%)
8. To approve the amendments to the Articles of 4,681,192,767 747,860
Association of the Company. (99.93%) (0.02%)

Resolutions 1 to 7 were passed as ordinary resolutions, and Resolution 8 was passed as a special
resolution. Shareholders may refer to the circular dated 15 June 2004 for details of some of the
resolutions.

As at the date of the AGM, the issued share capital of the Company is 7,473,066,108 shares. There
is no restriction on the shareholders to cast vote on any of the aforesaid resolutions at the AGM.

Abacus Share Registrars Limited, the share registrar of the Company, was appointed as scrutineer
for the purpose of the poll taken at the AGM.

By order of the Board
Liv Chuanzhi
Chairman

As at the date of this announcement, the Board is comprised of three executive directors, namely
Mr Liu Chuanzhi, Mr Yang Yuanging and Ms Ma Xuezheng, one non-executive director, namely Mr
Zeng Maochao and three independent non-executive directars, namely Mr Wong Wai Ming, Professor
Woo Chia-Wei and Mr Ting Lee Sen.

23 July 2004, Hong Kong
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(Incorporated in Hong Kong with limited liability)
Stock Code: 0992

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that an annual general meeting of Lenovo Group Limited (the
“Company™) will be held at Salon 6, Level 3, JW Marriott Hotel, Pacific Place, 88 Queensway,
Hong Kong on Friday, 23 July 2004 at 9:30 a.m. for the following purposes:

(1) To receive and consider the audited accounts for the year ended 31 March 2004 together
with tbe reports of the directors and auditors thereon.

(2) To declare a final dividend for the year ended 31 March 2004,

(3) To re-clect the retiring directors and authorise the board of directors of the Company to fix
directors® fees.

(4) To re-appoint Messrs. PricewaterhouseCoopers as auditors and authorise the board of directors
of the Company to fix auditors’ remuneration,

And as special business, to consider and, if thought fit, to pass with or without modification the
following resolutions of which Resolutions (5) to (7) will be proposed as ordinary resolutions and
Resolution (8) will be proposed as a special resolution:

ORDINARY RESOLUTIONS
(5) “THAT:

(a) subject to paragraph (c) of this Resolution and pursuant to section 57B of the Companies
Ordinance, the exercise by the directors of the Company during the Relevant Period
(as hereinafter defined) of all the powers of the Company to allot, issue and deal with
additional shares in the share capital of the Company and to make or grant offers,
agreements and options which might require the exercise of such power be and is
hereby generally and unconditionally approved;

(b) the approval in paragraph (a) of this Resolution shall authorise the directors of the
Company during the Relevant Period to make or grant offers, agreements and options
which might require the exercise of such power after the end of the Relevant Period;

(c) the aggregate nominal amount of share capital allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) by the
directors of the Company pursuant to the approval in paragraph (a) of this Resolution,
otherwise than pursuant to (i) a Rights Issue (as hereinafter defined), or (ii) an issue of
shares upon the exercise of options granted under any share option scheme or similar
arrangement for the time being adopted for the grant or issue of shares or rights to
acquire shares in the Company, or (iii) an issue of shares as scrip dividends pursuant
to the Articles of Association of the Company from time to time, shall not exceed 20
per cent of the aggregate nominal amount of the issued share capital of the Company
at the date of passing this Resolution, and the said approval shall be limited accordingly;
and .

#799445  The article extracted from The Standard with their consent



Source : The Standard FE¥R

lenowvo 18 Date:  10/06/2004

Page : A 42'3/8)

(d} for the purpose of this Resolution:

“Relevant Period” means the period from the passing of this Resolution until whichever
is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(il) the expiration of the period within which the next annual general meeting of the
Company is required by the Companies Ordinance or the Articles of Association
of the Company to be held; and

(iii) the date on which the authority set out in this Resolution is revoked or varied by

an ordinary resolution of the shareholders in general meeting of the Company;
and

“Rights Issue” means an offer of shares in the share capital of the Company open for
a period fixed by the directors of the Company to holders of shares whose names
appear on the register of members of the Company on a fixed record date in proportion
to their then holdings of such shares (subject to such exclusion or other arrangements
as the directors of the Company may deem necessary or expedient in relation to
fractional entitlements or having regard to any restrictions or obligations under the
laws of, or the requirements of, any recognised regulatory body or any stock exchange
in any territory applicable to the Company)."

(6) “THAT:

(a) subject to paragraph (b) of this Resolution, the excrcise by the directors of the Company
during the Relevant Period (as hereinafter defined) of all the powers of the Company
to repurchase shares of the Company on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) or on any other stock exchange on which the shares of the
Company may be listed and recognised by the Securities and Futures Commission and
the Stock Exchange for this purpose, subject to and in accordance with all applicable
laws and the requirements of the Rules Governing the Listing of Securities on the
Stock Exchange or of any other stock exchange as amended from time to time, be and
is hereby generally and unconditionally approved;

(b) the amount of shares of the Company which the Company is authorised to repurchase
pursuant to the approval in paragraph (a) of this Resolution shall not exceed 10 per
cent of the aggregate nominal amount of the issued share capital of the Company at
the date of passing this Resolution, and the said approval shall be limited accordingly;
and

(c) for the purpose of this Resolution:

“Relevant Period” means the pericd from the passing of this Resolution until whichever
is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

#799445 The article extracted from The Standard with their consent
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(ii) the expiration of the period within which the next annual general meeting of the
Company is required by the Companies Ordinance or the Articles of Association
of the Company to be held; and

(iii) the date on which the authority set out in this Resolution is revoked or varied by
an ordinary resolution of the shareholders in general meeting of the Company.”

(7) “THAT conditional upan the passing of Resolutions (5) and (6) as set out in the notice
convening this meeting, the general mandate granted to the directors of the Company to
exercise the powers of the Company to allot, issue and deal with shares in the Company
pursuant to Resolution (5) set out in the notice convening this meeting be and is hereby
extended by the addition to the aggregate nominal value of the share capital which may be
allotted and issued or agreed conditionally or unconditionally to be allotted and issued by
the directors of the Company pursuant to such general mandate of an amount representing
the aggregate nominal value of the share capital of the Company repurchased by the Company
pursuant to the mandate to repurchase shares of the Company as referred to in Resolution
(6) set out in the notice convening this meeting, provided that such extended amount shall
not exceed 10 per cent of the aggregate nominal amount of the issued share capital of the
Company at the date of passing this Resolution.”

SPECIAL RESOLUTION
(8) “THAT the Articles of Association of the Company be and are hereby amended as follows:

(a) by deleting the existing definition of “associate™ in Article 2 and replacing it with the
following new definition:

““associate” shall have the meaning attributed to it in the Listing Rules™;
(b) by adding the following new definition in Article 2: '

““Listing Rules” shall mean the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited and any amendments thereto for the time
being in force”;

{c) by adding the following paragraph after the definition of “writing” in Article 2:

“references to any ordinance or rules of stock exchange shall include such ordinance ;
and rules of stock exchange and any subsidiary legislations, bye-laws, rules, regulations,
practice notes, codes, guidelines, or guidance notes made pursuant to or issued or
published from time to time under or by the authority of such ordinance or rules of
stock exchange™;

(d) by déleting the words “without payment to receive within two months” in the first line
: of Article 15 and substituting therefor the words “to receive within such period of time
as may be prescribed by the Companies Ordinance or the Listing Rules”;

(e) by deleting the words “without charge” after the word “issued” and “bim” in the third
line and the fifth line of Article 42 and substituting therefor the words “with a fee not -
exceeding such maximum amount as may from time to time be prescribed by the
Listing Rules”;

#7994453  The article extracted from The Standard with their consent
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(f) by inserting a new paragraph (e) in Article 73 as follows:
“(e) or as required by the applicable Listing Rules.”;
(g) by adding a new Article 82A and its marginal note:
“82A. Where the Company is of the view that any member is, under Voting
the Listing Rules, required to abstain from voting on any restrictions
particular resolution or restricted to voting only for or only against under
any particular resolution, any votes cast by or on behalf of such Listing
member in contravention of such requirement or restriction shall Rules

not be counted.”;
(h) by amending Article 100(f) as follows:

(i) adding the words “or any of his associate(s)” immediately after the word
“Director” in the fifth line; and

(ii) adding the words “or whose associate(s) so contracting or himself or his
associate(s)” immediately after the word “contracting” in the sixth line;

(i) by amending Article 100(g) as follows:

(i) deleting the words “who to his knowledge” after the word “Director” in the first
line and substituting therefor the words ¥, if he or any of his associate(s)”;

(if) adding the punctuation “,” immediately after the word “Company™ in the third
line;

(ili) deleting the word “his” after the word “of” in the third line and substituting
therefor the word “such”;

{iv) adding the words “or that of his associate(s)” immediately after the word “interest”
in the fifth line;

(v) deleting the words “is or bas” in the sixth line and substituting therefor the
words “or his associate(s) is/are or bas/have™; and

{vi) adding the words “or any of his associate(s)" immediately after the word *he” in
the cighth line and eleventh line respectively;

#799445  The article extracted from The Standard with their couseut
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() by deleting Article 100(h) in its entirety and substituting therefor the following:

“(h) Save as otherwise provided by the Articles, a Director shall not vote on any
resolution of the Board approving any contract or arrangement.or any other
proposal in which he or any of his associate(s) is materially interested, and if he
shall do so his vote shall not be counted, nor shall he be counted in the quorum
present at the meeting of the Board at which the question of entering into the
contract or arrangement or proposed contract or arrangement is taken into
consideration, but this prohibition shall not apply to any of the following:

(i) any contract or arrangement or proposal for giving any Director or his
associate(s) any security or indemnity in respect of money Jent by him or
any of them or obligations incurred or undertaken by him or any of them at
the request of or for the benefit of the Company or any of its subsidiaries;
or

" (ii) any contract or arrangement or proposal for the giving by the Company of
any security or indemnity to a third party in respect of a debt or obligation
of the Company or any of its subsidiaries for which the Director or his
associate(s) has/have himself/themselves assumed responsibility in whole
or in part and whether alone or jointly under a guarantee or indemnity or
by the giving of security; or

(iit) any proposal concerning an offer of shares or debentures or other securities
of or by the Company or any other company which the Company may
promote or be interested in for subscription or purchase where the Director
or his associate(s) is/are or is/are to be interested as a participant in the
underwriting or sub-underwriting of the offer; or

(iv) any proposal concerning any other company in which the Director or his
associate(s) is/are interested only, whether directly or indirectly, as an officer
or executive or shareholder or in which the Director or his associate(s) is/
are beneficially interested in shares of that company, provided that the
Director and any of his associates are not in aggregate beneficially interested
in five per cent or inore of the issued shares of any class of such company
(or of any third company through which his interest or that of his associate(s)
is derived) or of the voting rights; or

(v} any proposal or arrangement concerning the benefit of employces of the
Company or its subsidiaries including the adoption, modification or
operation of any employees’ share scheme or any share incentive or share
option scheme under which the Director or his associate(s) may benefit; or

(vi) any proposal or arrangement concerning the benefit of employees of the
Company or its subsidiaries including the adoption, modification or
operation of a pension fund or retirement, death or disability benefits scheme
which relates both to Directors, his associates and employecs of the
Company or any of its subsidiaries and does not provide in respect of any
Director, or his associate(s), as such any privilege or advantage not generally
accorded to the class of persons to which such scheme or fund relates; or

(vii) any contract or arrangement in which the Director or his associate(s) is/are
interested in'the same manner as other holders of shares or debentures or
other securities of the Company by virtue only of his/their interest in shares
or debentures or other securities of the Company; or

(viii) any contract for the purchase or maintenance for any Director or Directors
of insurance against any liability.”;

#799445  The article extracted from The Standard with their consent
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k)

®

(m)

(n)

(o)

by deleting Article 100(k) in its entirety and substituting therefor the following:

“(k) If any question shall arise at any meeting of the Board as to the materiality of
the interest of a Director (other than the Chairman of meeting) or any of his
associate(s) or as to the entitlement of any Director (other than such Chairman)
to vote or be counted in the quorum and such question is not resolved by his
voluntarily agreeing to abstain from voting or not be counted in the quorum,
such question shall be referred to the Chairman of the meeting and his ruling in
relation to such other Director or any of his associate(s) shall be final and
conclusive cxcept in a case where the nature or extent of the interest of the
Director or any of his associate(s) concerned as known to such Director has not
been fairly disclosed to the Board. If any question as aforesaid shall arise in
respect of the Chairman of the meeting or any of his associate(s) such question
shall be decided by a resolution of the Board (for which purpose such Chairman
shall not be counted in the quorum and shall not vote thereon) and such resolution
shall be final and conclusive except in a case where the nature or extent of the
interest of such Chairman or any of his associate(s) as known to such Chairman
has not been fairly disclosed to the Board;”;

by deleting the words “The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited” in the first line of Article 100(1) and substituting
therefor the words “the Listing Rules” and adding the words “or any of his associate(s)”
immediately after the word “he” in the fourth line of Article 100(1);

by deleting the words “at least seven days before the date of the general meeting” in
the fifth line of Article 105 and substituting therefore the following:

“and provided that the minimum length of the period, during which such notices may
be given, shall be at least seven days and that the period for lodgement of such notices
shall commence no earlier than the day after the despatch of the notice of the general

meeting appointed for such election and end no later than scven days prior to the date
of such general meeting.”;

by deleting the word “special” in the first line in Article 107 and substituting therefor
the word “ordinary™ and by deleting its margin note in its entirety and replacing by
“Power to remove Director by ordinary resolution”™;

by deleting Article 167 and its margin note in their entiretics and substituting therefor
the following:

"167. Any notlice or document (including any “corporate Service of
communication” within the meaning ascribed thereto under the notices
Listing Rules), whether or not, to be given or issued under these
Articles shall be in writing or in electronic format, and may be
served by the Company on any member either personally; or by
sending it through the post in a prepaid letter, envelope or wrapper
address to such member at his registered address as appearing in

The article extracted framn The Standard with their cousent
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the register or by delivering or leaving it at such registered
address as aforesaid; or by advertisement in newspapers; or, to
the extent permitted by the applicable laws, rules and regulations,
by sending or transmitting it as an electronic communication at
any telex or facsimile transmission number or electronic number
or address or website supplied by him to the Company for giving
of notice to him or which the person transmitting the notice
reasonably ard bona fide believes at the relevant time will result
in the notice or document being duly received by him; or, to the
extent permitted by the applicable laws, rules and regulations,
publishing it on the Company's website or the designated website
prescribed under the Listing Rules and giving to the member a
notice stating that the notice or other document is available there
(a “notice of availability”). The notice of availability may be
given to the member by any of the means set out above. In the
case of joint holders of a share all notices shall be given to that
one of the joint holders whose name stands first in the register
and notice so given shall be sufficient notice to all the joint
holders."

P by.deleting Article 169 and its margin note in their entireties and
substituting therefor the following:

“169,

Any notice or document (including any “corporate
communication” within the meaning ascribed thereto under the
Listing Rules):

(a) if served or delivered in person, shall be deemed to have
been served or delivered at the time of personal service or
delivery, and in proving such service or delivery, a

- certificate in writing signed by the Secretary or other person
appointed by the Board that it was so served shall be
conclusive evidence thereof;

(b) if sent’or delivered by post, shall be deemed to have been
served or delivered on the day following that on which the
envelope or wrapper containing the same is put into a post
office situated within Hong Kong and in proving such
service i1 shall be sufficient to prove that the envelope or
wrapper containing the notice or document was properly
prepaid (and in the case of an address outside. Hong Kong
where airmail service can be extended thereto airmail
postage prepaid), addressed and put into such post office
‘and a certificate in writing signed by the Secretary or other
person appointed by the Board that the envelope or wrapper
containing the notice was so addressed and put into the
post office shall be conclusive evidence thereof;

The article extracted fromn The Standard svith their consest
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{c) if sent, issue, publish or otherwise made available by
electronic means, shall be deemed to have been served or
delivered at the time of the relevant despatch or
transmission. A notice or document published on the
Company's website or the designated website prescribed
by the Listing Rules shall be deemed to have been served
on the day following that on which a notice of availability
is given to the-members. In proving such service or delivery,
a certificate in writing signed by the Secretary or other
person appointed by the Board as to the act and time-of
such service, delivery, despatch, transmission or publication
shall be conclusive evidence thercof; and

(d) may be given to a member either in the English language
or the Chinese language, subject to due compliance with
all applicable laws, rules and regulations.”;

(g) by deleting the words “written or printed” in Article 173 and substituting therefor the
words "“written, printed or made electronically™;

(r) by deleting the words “paragraph (c) of the proviso to Section 165 of the Ordinance”
in the third line in Article 178(a) and substituting therefor the words “Section 165(2)
of the Ordinance™.

By Order of the Board
Lenovo Group Limited
Liu Chuanzhi

. Chairman
Hong Kong, 9 June 2004
Notes:
1. Any member entitled to attend and vole at the meeting is entitled to appoint onc or more proxies to

attend and, on @ poll, vote instead of him. A proxy need not be a member of the Company.

2. To be valid, a proxy form, together with any power of attorney or other authority (if any) under which it
is signed or a notarially certified copy thereof must be completed and lodged with the Company’s share
registrar, Abacus Share Registrars Limited of G/F., BEA Harbour View Centre, 56 Gloucester Road,
Wanchai, Hong Kong, not lcss than 48 hours before the time appointed for holding the meeting.

3. The register of members of the Company will be closed from Monday, 19 July 2004 to Friday, 23 July
2004, both days inclusive, during which period no transfer of shares will be effected. In order to qualify
for the proposed dividend, all transfers, accompanied by the relevant share certificates, must be lodged
for registration with the Company's share registrar, Abacus Share Registrars Limited at the above address
oot later than 4:00 p.m. on Friday, 16 July 2004. .

4, Where there are joint holders of any shares, any one of such joint holders may vote, either in person or
by proxy, in respect of such share as if he were solely entitled thereto, but if more than one of such joint
holders are present at any meeting the vote of the senior who tenders a vote, wheiher in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose
senjority shall be determined by the order in which the names stand in the register of members of the
Company in respect of the joint holding.

5. The Chairman intends to demand pol! voting for all the resolutions sct out in Lhe notice of the annual
general meeting.

As at the date hereof, the board of Directors is comprised of three executive Directors, namely
Mr. Liu Chuanzhi, Mr. Yang Yuanging and Ms. Ma Xuezheng, one non-executive Director, namely
Mr. Zeng Maochao and three independent non-executive Directors, namely Mr. Wong Wai Ming,
Professor Woo Chia-Wei and Mr. Ting Lee Sen.

Website : www.lenovo.com
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SOUTH CHINA MORNING POST

. GENERAL - R
“"The Group is

The Siock Exchange of Hong Kong Limtted takes no respontibllity for the contents of this announcement, makes no representation as fo ifs accuracy or completeness and expressly disclaime any llabllicy whatsoever
for any loss howsoever arizing from or in reflance upan the whole or any part of the contents of thir announcement, : N .

f | lenovo#iE
Lenovo Group Limited M B£BERA T

incorporated in Hong Kong with limited ilabiliry) .
. Stock Code: 0992

B ~ CONTINUING CONNECTED TRANSACTIONS

SUMMARY

Since the Digital Chi:}a Spin-off, the Group has entered into transactions under the DCRL Sales Arrangement and the DCHL Purchases Arrangement with Digital China
Group and prior to the Digital China Spin-off, such transactions had been entered into as intra-group transactions. The Group will continue to enter into such transactions
with Digital China Group. As Legend Holdings is the controlling shareholder of the Company and Digital China respectively, Digital China and its subsidiaries are
connected persons of the Company and such transactions between the Group and Digital China Group constitute connected transactions of the Company under the Listing
Rules. Since the DCHL Sales Arrangement and DCHL Purchases Arrangement involve transactions which are or will be carried out on a recurring basis and are and will
be expected to extend over a period of time, such ions constitute inuing d transactions of the Company under the Listing Rules. The Existing Waiver
from the requirement of discl: by press as stipulated in Chapter 14 of the 014 Listing Rules in.respect of transactions effected under the DCHL Sales
Arrangement and the DCHL Purchases Arrangement on each occasion it arises was granted by the Stock Exchange on 22 May 2001.

Pursuant to Rule 14A.35 of the Listing Rules, the Company and Digital Chira on 17 May 2004 entered into the Master Agreemerits to govern the DCHL Sales
Arrangement ard the DCHL Purchases Arrangement respectively. The terms of the Master Agreements commence on 1 April 2004 and end on 31 March 2007. So long as
the aggregate annual value of purchases by the Graup effected under the DCHL Sales Arrangement for each of the three financial years ending 3! March 2007 does not
exceed HK$47 million, HK$77 miilion and HKS118 million respectively and the aggregate annyal value of sales by the Group effected under the DCHL Purchases
Arrangement for each of the three financial years ending 31 March 2007 does not exceed HK$73 miliion, HK$81 miilion and HK$88 million respectively, transactions
under the DCHL Sales Arrangement and the DCHL Purchases Arrangement will fall under Rule 14A.34 of the Listing Rules and will only be subject to the annual review,
reporting and announcement requirements set out in Rules 14A.37 to 14A.41 and Rulest4A.45 to 14A.47 of the Listing Rules.

BACKGROUND

Reference is made to the circular of the Compdny dated 27 April 2001 in which the Company announced that the Group had entered into, and will continue to enter into,
certain transactions with Digital China Group, including those under the DCHL Sales Arrangement and the DCHL Purchases Arrangement. Lo

The Exiating Walver from the requl of gi by press as In Chapter 14 of the OId Listing Rulea In respect of transaytions offected under

the DCHL Sales Arrangement and the DCHL Purchases Arrangement on each occasion It arises was granted by the Stock Exchange on 22 May 2001,
CHAPTER 14A OF THE LISTING RULES

(i) Master Agreements

Pursuant to Rule 14A.35 of the Listing Rules, the Company and Digital China on 17 May 2004 cntered into the Master Agreements to govern the DCHL Sales
Arrangement and the DCHL Purchases Arrangement. The terms of the Master Agreements commence on 1 April 2004 and end on 31 March 2007. In accordance with
the Master Agreements, the prices to be offered under each of the DCHL Sales Arrangement and the DCHL Purchases Arrangement shall be competitive, on normal
commercial terms and determined by the relevant contracting parties on arm’s leagth negotintions based on market prices and having regard to the quantity, technical
requirements and/or other canditions of the products/services to be offered. The payment terms of the individual transactions will be determined by the relevant
contracting parties at the time of entering into the transactions with reference to factors such as the relevant transaction amount, nature and specification and services
tequirement for the particular transaction. §
(ii) Aggregate Annnal Valne . .
For the three financial years ended. 31 March 2004, Ihe aggregate annual value of purchases and sales effected under the DCHL Sales Arrangement and DCHL
Purchases Arrangement respectively are as follows: B .
’ DCHL Sales DCHL Purchases |

Arrangement Arrangement

, HK$'000 HKS$000:
For the financial year ended 31 March 2002 : . . 13,519 ' e

For the financial year ended 31 March 2003 5414 s 1,132

For the financial year ended 31 March 2004 27,992 . : -

The audited total turnover for the Group’s IT services business for the years ended 31 March 2003 and 31 March 2004 were approximately HK$184 million and

approximately HK$548 million respectively. The proportion of apgregate value under the DCHL Sales Arrangement relative to total turnover for the Group's -

services business for the years ended 31 March 2003 and 31 March 2004 were 2.9% and 5.1% respectively (i.e. an increase of approximately 2%).

The Directars currently estimate that the aggregate anaual value of purchases to be effected under the DCHL Sales Arrangement wili not amount to' more than HK$47

million, HK$77 million and HK$118 miilion for each of the three financial years ending 31 March 2007 respectively. This estimate was determined based on the

following factors: . . Lo e ) o

(i) the Group’s projection that the proportion of total transaction value under the DCHL Sales Arrangement refative to total turnover for the Group's IT services
business will grow 2% per annum over the three financial years ending 31 March 2007. This estimated growth rate was determined by reference to the above -
historical figures and also to the Group's expectation that total transaction value under the DCHL Sales Arrangement will grow faster than the Group's IT
services business tunover given that the products offered by Digital China Group complement and meet the busiress ot product requirements of the Groap and
the benefit to the Group of butk-purchase; and . . . .

(ii) the projected growth in turnover of the Group's IT services business over the three financial years ending 31 March 2007 (as based on the estimated overall
growth of the PRC IT services business sector provided in an cxternal survey report). .

The Directors aiso eslimate that the aggregate anaual valoe of sales to be effected under the DCHL Purchases Arrangement will not amount to moce than KK$73

miilion, HK$81 million and HK$88 million for cach of the three years ending 31 March 2007 respectively. So far as the Company is aware, purchases by Digital China

Group under the DCHL Purchases Arrangement are for fulfillment of Digital China Group's project-oriented engagements. Therefore, historical figures may be

irrelevant for projection of the annuai cap amount under the DCHL Purchases Arr The annual jon value thercunder is affected by many factors, such
as availability of hardware infrastructure, product, specifications,required, brand reputation of the Group's;products and relevant projéct;oriented engigements
available to Digital China Group. Therefore, the annual cap amounts for the DCHL Purchases Ar are i by, to ‘lh&followx'ng factors (which,

are based on information provided in an external survey report):

e o

1 el o
(i)  the estimated growth in demand for PRC hardware deployment and support services as a whole over the three years

(ii) Digital China Group's estimated current share of the PRC hardware deployment and support services market; and

(iii) * lenovo brand computers' estimated market share in the PRC.

Digital China Group has acquired from the Group products under the DCHL Purch A ing to p 1y HK$0.52 million since l‘April 2004
and further purchases from Digital China Group are expected to sustain its customer-driven business requirement when required. .
(iii) Directors’ Confirmation . !
The Di (including the ind dent non-exccutive Directors) confirm that the DCHL Sales Arrangement and the DCHL Purchases Arrangement have been and
. will be conducted in the ardinary course of business of the Group, on normal ial terms, iated or will be on en‘arm’s length-basis and are and
will be fair and reasonable and in the interests of the sharcholders of the Company as 2 whole. ) . . '

. CONTINUING CONNECTED TRANSACTIONS OF THE COMPANY - - B

As at the date of this announcement, Legend Holdings is the controlling ‘shareholder of the Company and Digital China, thus Digital China and its subsidiaries are connected
persons of the Company. Hence the transactions between the Group and Digital China Group constitute cannected transactions of the Company under .the Listing Rules.
Since the DCHL Sales Arrangement and DCHL f A iavolve tr ‘ which are or will be carricd out on 2 recurring basis and are and will be
expected to extend over a period of time, such transactions constitute continuing connected transactions of the Company under the Listing Rules.

So long as the aggregate annual value of purchases effected under the DCHL Sales Arrangement for each of the three financial years ending 31 March 2007 does not exceed
HKS$47 mitlion, HK$77 million sad HKS$!18 million respectively and the aggregate annual value of sales effected under the DCHL Purchases Amrangement for each of the
three financial years ending 31 March 2007 does not exceed HK$?3 miltion, HK$81 million and HK$88 million respectively, transactions under the DCHL Sales Arrangement
ind the DCHL Purchases Arrangement will fall under Rule 14A.34 of the Listing Rules and will only be subject to the annua! review, reporting and announcement
requirements set out in Rules 14A.37 ta 14A.41 and Rules 14A.45 to 14A.47 of the Listing Rules and are cxempt from the independent sharcholders” approval requirements
of Chapter 14A of the Listing Rules. . ) .

REASONS FOR ENTERING INTG THE CONTINUING CONNECTED TRANSACTIONS R

Digital China Group is'a distributor of various foreign brand IT products. The pwdu‘cls'pmvided under DCHL Sales Arrangemeat aré mainly for resale to the Group's
customers in the course of providing value-chain services covering ion, impl ion, integration and o ing. Digital China Group, on an irregular basis,,
places orders to the Group to purchase lenovo brand computers and related products. The Directors consider that it is in the interest of the Group to enter into transactions
under the DCHL Purchases Arrangement which will allow the Group to take advantage of maximizing its economies of scale of production. -

The Directors consider that the relevant products offered by cach of the two groups complement the business or product requirements of the other and through the long

business relationship established between the two groups, both parties are reasanably assuced of the quality of the products provided by the other. Therefore, the Directors

consider that the.DCHL Sales Arrangement and the DCHL Purchases Arrangement are of beneficial interest to the Group and its sharcholders as a whole. .
s . Ly p
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- Lenovo Group Limited BREEBRA T

(Incorporated in Hong Kong with timited liability)
Stock Code: 0952

CONNECTED TRANSACTIONS

SUMMARY

On {8 May 2004, Lenovo Pioneer, an indirect wholly-owned subsidiary of the Company, entered into the Master Agreement with Peak Champion pursuant to which, ameng other

things:

(1) Peak Champion has agreed to acquire, directly or indisectly, 25% of the entire equity interest in Lenovo Networks from Lenovo Pioneer ai 8 cash consideration of
RMB17,550,000 (equivalent to approximately HK$16,557,000); and

(2)  the partics have agreed that Lenovo Networks may undergo 2 rest ing so that upon ion of the Master Agreemcnk the holders of the cquny lnlercsl of Lenovo
Networks will become the shareholders of Networks BVI in the same propartion as their equity interest in Lenove Neiworks immedi after SP C and
BVI will in turn hold 100% of the equity interest in Lenovo Networks.

The princigal business of Lenove Networks is the manufacturing and sale of computer actworking products and related accessories carried out mainly in the PRC.

As RLL is a substantial sharcholder of the Company, Peak Champion, which is directfy wholly-owned by RLL, is an associate of RLL and thus a connected person of the Company

within the meaniag of the Listing Rules, Under the Listing Rules, execution of the Master Agreement would constitule a connected transaction of the Company and is subject to

the disclosure requiremeats under Rule 14A.56 of the Listing Rules in accordance with Rule 14A.32 of the Listing Rules.

Further details in refation (o the connected transaction will be disclosed in the next published annual report of the Company.

A.  MASTER AGREEMENT

1. Date
18 May 2604
2. ’ Parties
Vendor 1 Lenovo Pioneer, a member of the Group
Purchaser 1 Peak Champion, a direct wholly-owned subsidiary of RLL

A The Proposed Transactions

Prior 10 SP Completion, the equity interest in Lenovo Networks is held as to 80% by Lenovo Pioneer and 20% by Century United. Century United is 2 connected person of

the Company by virtue of its equity interests in Lenovo Networks. It is independent of Peak Champion. .

Pursuant 10 the Master Agresment: -

(1} Peak Champion has agreed to acquire, directly of indirecily, 25% of the entire equity interest in Lenovo Networks from Lenovo Piancer at 2 cash consideration of
RMB 17,550,000 (cquivalent to upproximately HK$16,557,000): and

{2}  the parties have agreed that Lenovo Networks may undergo a res: ing so that upon pletion of the Masier Agreement, the halders of the equity interest of
Lenovo Netwarks will become the shareholders of Networks BV1 in the same proportion as their equity interest in Lenovo Netwarks immediately after SP
Completion and Networks B VI will in turn hold {00% of the equity inxeresl in Lenovoe Networks,

Mis comemplaled that at the same time as the Sale and Purchase 2 third p.my independent of the Campany and its connected persons will acquire 10% of the cnlire equity

interest in Lenovo Netwarks from Lenove Pioneer, 1 diately after SP Completian and i of the isition by the Lenovo

will be held, direcdy or indirectly, as to 45% by Lenove Pioneer, 25% by Pcak Ch:lmpmn, 10% by the mdcp:ndcn( purchaser and 20% by Century United and therefore,

Lenovo Networks will cease (o be & subsidiary of the Company.

4.  The Consideration

The consideration payable by Peak Champion to Lenovo Pioneer shall be satisfied in cash within 3 months upon the approval by the relevant Administration for Industry
and Commerce in the PRC. The consideration was determined afier arm's length negotiations.

Based on the carrying value of 25% net asset value and goodwill for Lenova Networks, there would be a gain to the Group of RMB1,602,968 (equivalent to approximately
HK$1,512,000) on the disposal of cquity interest in Lenovo Networks pursuant to the Master Agreement.

The proceeds receivable by the Group from the Sale and Purchase will be used for general working capital purposes of the Group,
5. SP Compistion

SP Completion shall be coaditional upan having obtained (1) the wrilten waiver of the pre-emptive rights by Century United in respect of the Sale and Purchase; aad (2}
such approval {(where required) of the relevant authorities i in respect of the Sale and Purchase, unless such conditions are waived in whole or in part by both parties, Lenovo

Pioneer and Peak Champion have agreed to use to progure the ful of the iti m respect of the Sale and Purchase oa or before 30
September 2004 or such lzler date as lhey may agree. SP Ci ton and of the isition by the ind as described in the paragraph entitled
“The Proposed T " sbove are P of each olher and failure to complete one shall not affect completion uf the other,

B. CONNECTED TRANSACTION - e
As RLL is a substantial shareholder of the Company, Peak Champion, which is directly wholly-owned by RLL, is an associate of RLL and thus a connected person of the
Company within the meaning of the Listing Rules. Under the Listing Rules, execution of the Master Agreement would constitute 2 connected transaction of the Company and is
subject to the disclosure requirements under Rule 14A.56 of the Listing Rules in accordance with Rule 14A.32 of the Listing Rules.

d annual report of the Company.

Further details in relation to the ion will be disclosed in the next
C. INFORMATION ON LENOYVO NETWORKS
Lenova Netwarks is a campany fncorparated in the PRC and its principal business is the manufacturing and sale of computer networking products and related accessories carried
out mainly in the PRC. Lenove Networks has carried on business since June 2002, Based on its financial statements, the net losses before (axation of Lenovo Networks for the
1s anronyears ended 31 December 2002 and 2003 were approximately RMB4,166,000 (equivatent to approximately HK$3,930,000) (audited) and RMB4,865,000 (equivalent to 2pproximately
HK$4,590,000) (unaudited) respectively. Based on the same financial statements, the net fosses after mxanon bul before minority interests of Lenovo Networks for the years
ended 31 December 2007. and 2003 wer: lhg snme as above.
T A (e cbit for i + 6F"25% ‘of e ecitire equity interest in Lenovo Networks by Lenova Pioneer was RMB15,947, DJI (equ\valem fo “approximately
HK$15,044,000). Tota) assets of Lenovo Networks as at 31 December 2003 was approximately RMB26,243,000 {equivalent ta approximately HK$24,758.000) and Yhe net asset
value of Lenova Networks as at 31 December 2003 was appraximately RMB7,000,000 (equivalent to approximately HK$6,604,000).

D. REASONS FOR THE PROPOSED TRANSACTION
The Directors believe that by disposing of part of its equity interest in and reorganising the structure of Lenove Nelworks. the Group can focus on its core businesses and

allocate to its strategic priorities. 1n addition, introducing new partners inte the business of Lenovo Networks can helv 20 deliver the highest value
to customers and, working together, Lhe Directors expect to expand future opportunities and capture new efficiencies. N
. E.  GENERAL .
Given the above, the Directors (i ing the i de ive Directors) consider that the terms of the Master Agreem:n( are fair and rusmublc are on normal
commercial and in the interests of the Company and its sharcholders as a whole.
The principal activity of the Company is investment holding. The principal activities of the Gmup are the provision of advanced information products and services in

the PRC. Lenovo Pioncer is as investment holding company.
Peak Champion is an invesiment holding company. The principal activities of RLL are property investment and investment hoiding,

R 2 TERMS USED IN THIS ANNOUNCEMENT . .
“associate(s)” has the meaning ascribed to it under the Listing Rules
“BVI* British Virgin Istands
“Century United” c=murrkaniwd Investments Limited (8 1 & ¥ 17 B 2 &), a company incorporated in the BVI, which holds a 20% equity interest in Lenavo
Neiworks
“Company™ , Lenovo Group Limited (8 40 3 M % W 2 § ), a company incorporated'in Hong Kong with limited liability and shares of which are listed on the
Stock Bxchange
“Directors” . the directors of the Company
“Group™ . . the Company together with its subsidizries
“HKS” Hong Kong dollars. the lawful currency of Hong Kong
“Hong Kong™ Hong Kong Special Administrative Region of the PRC
“Lenovo Networks™ BE S8 (EM) F B2 A (Lenovo Networks (Shenzhen) Limited), a company incorporated in the PRC
“Lenovo Pioneer™ Lenovo Pioneer Limited (B {2 % 8% % B 4 8 ), 2 company incorporated in the BVT and an indirect wholly-owned subsidiary of the Company
“Listing Rules” The Rules Governing Listing of Securities on the Stock Exchange
“Master A " the dated 18 May 2004 entered iatc between Lenovo Pioneer and Peak Champion in refation to, inter alia, the Sale and Purchase
“Networks BVI™ 2 new company incorporated in the BV for the purpose of hofding 100% equity interest in Lenove Networks
“Peak Chamption™ Peak Chamption Investments Limited, a company incorporated in the BVI and a direct wholly-owned subsidiary of RLL
“PRC™ The People's Republic of China
“RLL" Right Lane Linited (%1 81 % M % 5), a company incorporated in Hong Kong and a substantial shareholder of the Company
“RMB" Renmindi, the lawful currency of the PRC : .
“Sale and Purchase™ the sale of 25% equity interest in Lenove Nc‘works by Lenovo Pioncer to Peak Champion and the purchase of such equity interest by Peak
: Champmn from Lenovo Pioncer
“SP C: letion™ letion of the Sale and Purchase
“Stock Exchange™ The Stock Exchange of Hong Kong Limited
L By Order of the Board of Directors
Liu Choanzhi
Chalrman

As at the date of this annduncement, the Board is comprised of thrae executive Directors, agmely Mr Lix Chuanchi, Mr Yang Yuanging and Ms Ma Xurtheng. one aon-execusive Director, namely Mr Zeng Mnoclma
and three independend non-exceutlve Directors. namely Mr Wong Wal Ming, Profetsor Woo Chia-Wet and Mr Ting Lee Sen.

Conaversicn of Renminbi nic Hong Kong dollars is based on the exchange rate of HK$1.00 « BMBI.06.
18 May 2004, Hong Kong
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approximately HK3548 million respectively. The proportion of aggregate value under the DCHL Sales Arrangement relative to total turnover for the Group's IT

services business for the years ended 31 March 2003 and 31 March 2004 were 2.9% and 5.1% respectively (i.c. an increase of approximately 2%).

The Directors currently estimate that the aggregate annual value of purchases to be effected under the DCHL Sales Arrangement will not amount to more than HK$47

million, HK$77 million and HK$1{8 million for each of the three financial.years ending 31 March 2007 respectively. This estimate was determined based on the

- following factors: . ot

(i)  the Group's projection that the propomen of total transaction valuc und:r the DCHL Sales Arrangement relative to total turnover for the Group’s IT services
business will grow 2% per annum over the three financial years ending 31 Macch 2007. This estimated growth rate was determined by reference to the above
historical figures and also to the Group’s expectation that total transaction value under the DCHL Sales Arrangement will grow faster than the Group's IT
services business turnover given that the products offered by Digital China Group camplement and meet the business or product requirements of the Group and
the benefit to the Group of bulk-purchase; and

(ii) the projected growth in turnover of the Group's IT services business over the three financial years ending 31 March 2007 (as based on the uumnwd overall
* growth of the PRC IT services busmcss sector provided in an external survey report).

The Directors also estimate that the aggregate annual value of sales to be effected under the DCHL Purchases Arrangement will not amount to more than HK$73

- millioa, HK$81 million and HK$88 million for each of the three years ending 31 March 2007 respectively. So far as the Company is aware, purchases by Digital China
Gronp under the DCHL Purchases Arrangement are. for fulfiliment of Digital China Group's project-oriented engagements. Therefore, historical figures may be
irrelevant for projection of the annual cap amount under the DCHL Purch Arr The annual tr: ion value th der is affected by many factors, such

v - as availability of hardware infrastructure, product. specifications required, .brand reputation of the Group's, products. and. relevant projectsoriented engagements
available 1o Digital China Group. Therefore, the annual cap amounts for the DCHL Purchases Arrangement are esumn(ed by reference to

are based on. mformauon provided in an sxternal survey report):

P Tt o .

@) the csumalcd gruw(h in demand for PRC hardware deployment :md support services as a whole over the three years endmg 31 March 200
(ii) Digital China Group's estirnated current share of the PRC bardware deployment and support services market; and
(iii) - lenovo brand comput:vrs' estimated mnrk:‘l share in the PRC. ‘
Digital China Group has acquired from the Group products under the DCHL l;urchascs Arrangement amounting to approximately HK$0.52 million since 1 April 2004
and further purchases from Digital China Group are expected to sustain its customer-driven business requirement when required,

(iii) Directors’ Conﬂrmnlian

The Directors (including the i di ive Dlrectors) conficm that the DCHL Sales Arrangement and the DCHL Purchases Arrangcmcm have been and
.+ will be conducted in the ordmary cours: of business of the Group, on normal commercial terms, ncgotiated or will be negotiated on an arm’s length basis and ere and
will be fair and reasonable and in the interests of the sharcholders of the Company as a whole.

CONTINUING CONNECTED TRANSACTIONS OF THE COMPANY

As at the date of this Legend Holdings is the controllingsh der of the Company and Digital China, thus Digital China and its subsxd:ancs are connected
persoas of the Company. Hence the transactions between the Group and Digital China Group constitute connected transactions of the Company eader the Listing Rules.
Since the DCHL Sales Arrang and DCHL Purch Ar involve tr ions which are or will be carried out on a recurring basis and are and will be

of the Company under the Listing Rules.

expected to extend over a period of time, such tr
So long as the aggregate annual value of purchases effected under the DCHL Sales Arrangement for each of the three financial years ending 31 March 2007 does not exceed
HK$47 million, HK$77 million and HK$1{8 millicn respectively and the aggregate annual valuc of sales effected under the DCHL Purchases Arrangement for cach of the
three financial years ending 31 March 2007 does not exceed HK$73 million, HK$81 million and HK$88 million respectively, transactions under the DCHL Sales Arrangement
and the DCHL Purchases Arrangement will fall under Rule 14A.34 of the Listing Rules and will only be subject to the annual review, reporting and announcement
requirements set out in Rules 14A.37 to 14A.41 and Rules 14A .45 to 14A:47 of the Listing Rules and are exempt from the independent shareholders’ approval requirements
of Chapter 14A of the Listing Rules,

REASONS FOR ENTERING INTO THE CONTINUING CONNECTED TRANSACTIONS
Digital China Group is a distributor of various foreign brand IT products. The products provided under DCHL Sales Arrangement are mainly for resale to the Group's
customers in the course of providing value-chain services covering consultation, implementation, integration and outsouccing. Digital China Group, on an irregular basis,
places orders to the Group to purchase lenovo brand computers and related products. The D:recwrs consider that it is in the interest of the Group to enter into transactions
under the DCHL Purchases Arrangement which will aliow the Group to take advantage of ! its ies of scale of producti

The Directors consider that the relevant products offered by cach of the two groups complement the business or praduct rcqulr:mcnls of the other and through the long
business relationship established between the two groups, both parties are reasonably assured of the quality of the products provided by the other. Therefore, the Directors
consider that the DCHL Sales Arrangement and the DCHL Purchases Arrangement are of beneficial interest 10 the Group and its sharcholders as a whole.

GENERAL

"The Gmup is principally engagcd in the salc and manufacture of lenova bmnd computers and related products, mobile devices and the provision of advanced IT products and

seryices in the PRC.

Digital China Group is p:mclpnlly engaged in the distribution of IT products, provxslon of systems i ion services, and lop and distribution of networking
productx . :
“Board™ N the board of the Dircctors.
“Company” . Lenovo Group Limited (B 42 R B 5 R £ &), a limited ll:lblh(y company iscorporated in Hong Kong, wnh its shares listed on the
Stock Exchange
“connected person(s)” . assuchtermis deﬁned under the Listing Rules
“DCHL P Ar " the purchase of p and other related IT products like printers under the brand name of “lenovo™ (or where apphcable. “Legend™),
« “B} 40 and any other brands as used or owned by the Group from lime to time and acquisition of related technical services from the
. . Group by Digital China Group .
“DCHL Sales Arrangement” the sale of IT products such as computers, servers, networking products and computer software and provision of rclm:d technical
scrvices by Digital China Group to the Group
. “Digital China™ Digital China Holdings Limited (% # % 85 # /& & R £ ), 2 limited Hability company incorporated in Bermuda, whose shares e
- . - listed on the Stock Exchange
“Digital China Group” Digital China and its subsidiaries
“Digital China Spin-off” the demerger from the Group of Digital China Group and separate listing of Digital China's shares on the Stock ExChang: in June 2001
. “Director{s)” , the director(s) of the Company ding the indep ive directors of the Company
“Existing Waiver” the waiver granted by the Stock Exchange on 22 May 2001 in relation to the DCHL Sales Arrangement and DCHL Purchases A‘mmgcmcnl
“Group” ) - the Company and its subsidiaries '
“HKS$" : . Hong Kong dollars, the lawful currency of Hong Kong
“Hong Kéng“ - the Hong Kong Special Administrative Region of the PRC
“TT™ ’ : - information technology
“Legend Holdings” - BB HERA WL F (Legend Holdings Limited), a company incorporated in the PRC and the controlliag shareholder of the Company
“Listing Rules” . the Rules Goveming the Listing of Securities on the Stock Exchange
“Master Agreements”™ the agreements made between the Company and Digital China to govern the DCEL Sales Arrangement and the DCHL Purchases
Asrangement respemvely
“0ld Listing Rules™ the Listing Rules prior to 31 March 2004
“PRC™ . " the People’s Repubtic of China

“Stock Exchange™ . The Stock Exchange of Hong Kong Limited

o ' By order of the Board -
L}u Chuanzhi

Chairman .

As ot the date hereof, the Board is comprised of three executive Directors, namely M. Liu Chuanzhi, Mr. Yang Yuanging and Ms. Ma Xueheng, one noh-executive Director

namely Mr. Zeng Maochao and three independent nan-zxzcuuve Directors, namely Mr. Wong Wai Ming, Professor Woo Chia-Wei and Mr. Ting Lee Sen.
Hong Kong, 2 June 2004
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the c. ts of this r

lenovowtE
Lenovo Group Limited HE£BEERAD.

(Incorporated in Hong Kong with limited liability)
‘ Stock Code: 0992

ANNOUNCEMENT
This announcement is made at the request of the Stock Exchange of Hong
Kong Limited. -
Lenove Group Limited (8 38 £ B & BB A #] ) (the “Company™) has noted

today's increase in the price of the shares of the Company and is not aware
of gny reasons for such increase.

Save for certain continuing connected transactions entered (particulars were
described ip the circular of the Company dated 27 April 2001) and to be
entered into with the Company’s connected person Digital China Holdings
Limited (¥ M 8B & Bg A B 2 ) and its associates pursuant to
agreements entered into on 17 May 2004, the Company confirms that there
are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under rule 13.23, neither is the board
of directors aware of any matter discloseable under the general obligation
imposed by rule 13.09, which is or may be of a price sensitive nature. The
press announcement in respect of the aforesaid continuing connected
transactions will be issued as soon as practicable,

Shareholders of the Company and other investors are advised to exercise
caution in dealing with the shares of the Company.

Made by the order of the board of directors of the Company who
individually and jointly accept responsibility for the accuracy of the
information contained in this announcement.

By order of the board of directors
Liu Chuanzhi
Chairman

As at the date of this announcement, the board of directors is comprised of three
executive directors, namely Mr Liu Chuanzhi, Mr Yang Yuanging and Ms Ma Xuezheng,
one non-executive director, namely Mr Zeng Maockao and three independent non-
executive directors, namely Mr Wong Wai Ming, Professor Woo Chia-Wei and Mr

. Ting Lee Sen. :

19 May 2004, Hong Kong
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