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PROPERTIES (s of December 31, 2003)

Number Net Rentable Number Net Rentable -

Location of Properties(1) Square Feet Location of Properties(1) Square Feet
Alabama 22 895,000 Nebraska 1 46,000
Arizona 15 1,003,000 Nevada 22 1,409,000
California 310 19,074,000 New Hampshire 2 131,000
Colorado 50 3,145,000 New Jersey 42 2,449,000
Connecticut 13 710,000 New York 36 2,127,000
Delaware 4 230,000 North Carolina 24 1,266,000
Florid;.l 139 8,199,000 Ohio 30 1,863,000
g:j:agl‘la 62 3 ’ggg:ggg Oklahoma 8 429,000
Tllinois 95 5,829,000 Oregon - 1,171,000
Indiana 18 1,050,000 Pennsylvania 20 1,360,000
Kansas 22 1,316,000 Rhode Island 2 64,000
Kentucky 6 331,000 South Carolina 24 1,082,000
Louisiana 11 852,000 Tennessee 23 1,31 1,000
Maryland 43 2,458,000 Texas 163 10,989,000
Massachusetts 17 1,056,000 Utah 6 324,000
Michigan 15 836,000 Virginia 38 2,294,000
Minnesota 6 341,000 Washington 43 2,736,000
Missouri 38 2,172,000 Wisconsin 9 703,000

Totals 1,410 85,199,000

(1) Storage and properties combining self-storage and commercial space.

Cover. This Annual Report honors our employees—an outstanding team of dedicated people
who are focused on providing exceptional service to Public Storage customers.



SELECTED FINANCIAL HIGHLIGHTS

(Amounts in thousands, except per share data)

Revenues:
Rental income and tenant reinsurance premiums
Interest and other income

Expenses:
Cost of operations
Depreciation and amortization
General and administrative
Interest expense

Income before equity in earnings of real
estate entities, minority interest,
discontinued operations and gain (loss)
on disposition of real estate investments

Equity in earnings of real estate entities

Minority interest in income

Net income before discontinued

- operations and gain on disposition
of real estate

Discontinued operations (2)

Gain/(loss) on disposition of real estate investments

Net income

Per Common Share:

Distributions

Net income — basic

Net income — diluted

Weighted average common shares — basic
Weighted average common shares — diluted

Balance Sheet Data:

Total assets

Total debt

Minority interest (other partnership interests)
Minority interest (preferred partnership interests)
Shareholders’ equity

Other Data:

Net cash provided by operating activities
Net cash used in investing activities

Net cash used in financing activities

For the year ended December 31,

20030 - 2002 20010 20000 1999
$ 866,443 .5 822,897 $ 760,309 $ 690,845 $ 622,299
8628 8.661 14.225 18836 16,700
875,071 . 831,558 774,534 709,681 638,999
" i '3'178,'498'” ) 287,144 257,244 241,669 211,847
185775 - 177978 164914 147473 136,663
17427 15.619 21,038 21306 12491
1121 . 3.809 3.227 3.293 7.971
522521 484,550 446423 413,741 368,972
352,550 347,008 328,111 295,940 . 270,027
24966 - 29.888 38,542 39.319 32,183
(43.703) (44.087)  (46.015)  (38.356)  (16,006)
333,813 332,809 320,638 296,903 286,204
1,833 (11,530) (521) (391) (473)
1.007 (2.541) 4,091 576 2,154

$ 336,653 $ 318,738 $ 324208 § 297,088 § 287,885
$ 1.80 $ 1.80 $ 1.69 § 1.48 % 1.52
$ 1298 115 S8 141 $ 141 $ 153
$ 1.28 % 1.14 $ 1.39 § 141 § '1.52
125,181 123,005 122,310 131,566 126,308
126517 124571 123577 131657 126,669
$4,968,060 $4,843,662 $4,625,879 $4,513,941 $4,214,385
$ 76030 $ 115.867 $ 168.552 $ 156,003 $ 167.338
'$ 141,137 :$ 154,499 $ 169,601 $ 167,918 $ 186,600
$ 285.000 '$ 285000 $ 285000 $ 365,000 .
$4,219.799 $4,158.969 $3,900.583 $3,724.117 $3,689,100
$ 594430 § 588,061 $ 538,534 § 525775 § 463,202

$ (228,176) $ (323,464) $ (306,058) $ (465,464) $ (452,209)
$ (264,545) $ (211,720) $ (272,596) $ (25,969) $  (7,183)

(1) During 2003, 2002, 2001, 2000, and 1999, we completed several significant business combinations and equity transactions. See
Notes 3, 9, and 10 to the Company’s consolidated financial statements.

2)

During the years ended December 31, 2002 and 2003, the Company adopted a business plan that included the closure of certain

non-strategic containerized storage facilities. Also, during 2002 we sold one of our commercial facilities and during 2003 we sold five
miniwarehouse facilities. The historical operations of these facilities are classified as discontinued operations, with the rental income,
cost of operations, depreciation expense and gain or loss on disposition of these facilities for current and prior periods included in the
line-item “Discontinued Operations” on the consolidated income statement.




To OUR SHAREHOLDERS

s we began 2003, we faced a number of challenges. The most significant of these was overcoming the
"\ negative operating trends in revenues, occupancies and net operating income for our self-storage

v business. These negative trends began in the fourth quarter of 2001 and were primarily the result of
unsuccessful marketing, pricing and promotional programs, which we detailed in last year’s letter to you. We
recognized that to once again generate positive returns for our shareholders, we needed to:

o Hire, train, motivate and lead outstanding people. Our personnel must be customer focused,
knowledgeable and have the ability and desire to provide exceptional service. ,

o Make sure our product includes appropriate amenities and services and is retall-orlented well
maintained and conveys a sense of security.

o Provide our customers with a properly priced product, supported with the right blend of promotional
discounts and marketing.

We are happy to report that during 2003 we made progress and the outlook for 2004 is positive.

Overall Operating Results

Our 2003 results, while a dramatic improvement over 2002, were modest.

Fully diluted earnings increased 12% to $1.28 per common share, and funds from operations (“FFO”)
increased 5% to $2.81 per common share.

Company-wide revenues increased 5% to $875 million, an increase of $44 million. Major contributions were
made by the 1,164 self-storage facilities that we owned and consolidated at a stabilized level during the three
years ended December 31, 2003 (the “Consistent Group” of facilities), up $14 million, and our newly
developed or acquired self-storage facilities, which were up $22 million. Our ancillary businesses generated
$11 million of additional revenue.

Expenses increased almost 8% over 2002 to $523 million, an increase of $38 million. The operating expenses
of the Consistent Group of self-storage facilities represented the majority of the increase at $22 million.
Primary contributors to the Consistent Group’s operating expense increases were property level payroll,
advertising, property taxes, insurance and repairs and maintenance expense.

Most of the positive growth in operating income came from the “fill up” of our development properties, the
improved operating results of our ancillary business operations and reduced leverage. Our Consistent Group
of self-storage properties experienced a decline of 1.8% in net operating income (before depreciation).

Self-Storage Operating Results

Last year we chronicled our lack of success in operating our self-storage business. During 2003, we:

1. Learned from 2002.

2. Leveraged those lessons in 2003 into an evolving marketing, promotional and pricing strategy that
resulted in improved occupancies and revenue growth.

3. Developed our infrastructure to support, train, motivate and retain our operating personnel.




@
Our key focus was improving our Consistent Group of self-storage facilities which, in turn, would benefit our

newly developed and acquired properties and our ancillary business operations.

The operations of our Consistent Group of self-storage facilities for the past three years can be summarized

as follows:

(Dollar amounss in thousands) . 2003 2002 2001
| Baserental income - - - ; . $691,606 . $654,693 $662,565
_ Promotional discounts (46,562) (18,423) (4,998)
Adjﬁstéd b’ase rental income ‘ 645,044 636,270 657,567
Late charges and administrative fees collected v 27,081 21,870 23,116
. Total rental income 672,125 658,140 680,683
| Total cost of operations (232,788) - (210,526) (206,032)
‘ Net operating income before depreciation 439,337 447,614 474,651
" Depreciation | (145457)  (142710)  (142.773)
'~ Operating income o $293,880  $304,904  $331,878
* REVPAF(A) $9.53 $9.40 $9.72
\ Weighted average square foot 6¢cupancy - 89.1% 85.2% 88.9%

| (A) Annualized revenue per available :quzzre foot ( RE VPAF ) represerzr.c ad]wtm’ base renm[ income divided by total available
I net rentable :quare feer :

During 2003, we rented more space, collected more rent and, most importantly, satisfied more customers than
ever before. In addition, we generated positive revenue growth of 2.1%, as compared to last year’s decline of
3.3%. Our key metric for measuring improvement in the revenue generated from our properties is REVPAF,
or Revenue Per Available Square Foot (of storage space).

REVPAF for the year rose $0.13 per square foot, an increase of 1.4% over the prior year. REVPAF is the
revenue generated per available square foot of space we have to sell. It captures changes in volume (occupancy)
and promotional discounts and changes in rates to new and existing customers (rates). It balances growth in
occupancy and rental rates. Growth in rates without occupancy means we are not selling any new product,
while growth in occupancy without the appropriate rates means we are not making more money on the
additional space we sell. To achieve meaningful revenue growth, we need to balance both occupancy and rates.




The growth in REVPAF for our same store pool of properties was driven by three factors:

1. A dramatic increase in promotional incentives to $47 million in 2003, up from $18 million in 2002
and $5 million in 2001. These took the form primarily of “$1 for the first month” specials, but we also
used other promotions. During the year, we confirmed that aggressive promotional discounting is an
effective tool to drive customer traffic. We also expanded promotional discounts to “walk-in” customers
in addition to those making reservations through our call center. Since walk-ins make up nearly 50%
of our customer volume, we experienced a near doubling of discounts from this change alone. In
addition, we used promotional discounting during the entire year of 2003 versus just over five months
in 2002. Promotional discounts have a diminishing benefit once a property is “sold out” of space since
there is nothing to sell to the increased customer traffic.

2. Television and media increased in both dollars and consistency of promotions. During 2003, we
advertised on either radio or television over 300 weeks across 22 local markets. This compares to about
120 weeks in 12 local markets plus 15 weeks of national cable for 2002. During the past two years, we
have reinforced the concepts that that promotional specials combined with media have an immediate
and meaningful impact on customer volume. Media without a promotional special is very challenging
to measure in the short run. Similar to promotional discounts, there are diminishing returns to media
once a property is “sold out” of space.

3. We experimented with various pricing programs and moved direct control of product pricing to local
operating management. Since our pricing behavior is quickly replicated by many of our local

competitors, we need to become more nimble and creative in pricing our space.

These three programs, promotional discounts, media and pricing, combined with changes in our operating
personnel, lead to the dramatic increase in customer volume. To put this in perspective, in 2003, we moved
600,000 customers into our Consistent Group pool of properties, a 20% increase from last year. In 2003, we
gained over 30,000 net customers in our Consistent Group of facilities. This was our first positive absorption
in the last four years. Having started the year with close to 100,000 vacant spaces in our Consistent Group of
facilities, these rentals have set the stage for meaningful revenue growth in 2004,

During 2004, we will be challenged to grow average occupancy by any significant amount above the 89%
achieved in 2003. Our growth will need to come principally from higher rates to both existing and new

customers combined with some change in the level of promotional discounts.

Customer acquisition costs (media, phone center, yellow pages and promotional discounts) continue to
increase and were the highest in our history in 2003, both in absolute dollars and in cost per new customer.
Our new customer acquisition costs have ranged from $70 to $95 per customer in recent years compared
to about $125 in 2003. This increase is primarily due to the expanded use of promotional discounts. The

dramatic increase is a reflection of both the competitive landscape and our desire to restore occupancy to




historical trends. We do not expect any meaningful reduction in this number in the near term. We

recognize a significant opportunity to improve profitability by reducing our customer acquisition costs.

The positive trends in revenue growth in 2003 and into 2004 have been, and will continue to be,
moderated by expense growth. Costs of operations in our Consistent Group increased about 11% for the
year. Expense increases were across the board, but primarily concentrated in customer acquisition costs,
personnel and repairs and maintenance. We expanded our hiring, training and retention programs to
improve the caliber of our operating personnel, retaining and motivating our “best and brightest” and to
improve customer service levels through proper staffing. Total hours increased approximately 5%. We also
initiated a restricted stock incentive program for field management personnel. Our repairs and
maintenance, as well as maintenance capital expenditures, increased in 2003 and will continue to increase
in 2004." On average, our portfolio is about 20 years old and is in need of some cosmetic improvements.
We are striving to have a competitive product, in “rent ready” condition at all times, which provides good

value to our customers.

Ancillary Business Operations

Our ancillary businesses continue to make positive and growing contributions to earnings. While not of
great magnitude individually, collectively, the containerized moving and storage, merchandise sales,
consumer truck rental and tenant insurance businesses made a positive and measurable impact on our
operating results during the year. Most of these positive results were driven by increased customer traffic

flow from our primary business, self-storage.

With respect to the continuing operations of our containerized storage business, revenues were over 14%
higher due to higher rates. During the year, we have focused on segmenting the containerized storage
business away from the self-storage business, trying to attract different customers and pricing the product
according to its “service and value.” Operating expenses were down significantly compared to last year,
resulting in a year-over-year increase in net income of $5 million. Taking the results of our discontinued
operations into account, net income was over $2 million versus a loss of $10 million for 2002. We decided
to close an additional nine facilities during 2003, which followed the closure of 22 facilities in 2002.

Our ancillary operations also include tenant insurance, truck rental (both our own and as an agent of
Penske) and retail sales (locks and boxes). These businesses all grew as a result of increased customer

volume, better pricing and expense controls.

Revenues of our continuing ancillary operations increased 13% to $90 million. Nert income from these
continuing operations improved by almost $7 million. These businesses continue to provide important
complimentary products to our self-storage customers, enabling them to “one-stop shop” for their moving

and storage needs.




Investment Activities

We were busy allocating and generating capital in 2003. Our activities included:

> Opening 14 self-storage properties at a cost of $107 million. These properties represent nearly one million
rentable square feet or about 10,300 units. Self-storage facilities typically generate operating losses
during their first year of operation. Net operating income from these facilities was only $219,000.

o Adding 1,700 rentable units to our system by converting five facilities that included containerized
storage to self-storage at a cost of $6 million.

> Selling five facilities for net proceeds of $13 million and producing financial statement gains of over
$5 million ($0.04 per share). We also disposed of approximately $6 million of excess land with a

nominal gain.

During 2003, our portfolio of development properties which have been in operation for two to four years were
a source of significant earnings growth. Net operating income before depreciation from the 63 self-storage
facilities developed since 1999 increased over $5 million to $15 million. The investment yield from these
properties, comprised of about 40,000 units, is still below 5%. Accordingly, these properties and those opened
in 2003 should be a source of meaningful earnings growth in 2004. During 2004, we expect to invest
$140 million and add 18,400 units to our system.

Our investment in PS Business Parks continues to perform above our expectations. At year-end, the market
value of our investment was approximately $525 million. During the year, PSB expanded its portfolio by
nearly four million square feet to 18.3 million rentable square feet. Accordingly, through our 44% equity
stake, we indirectly own 8.1 million square feet of office, industrial and flex space which is in addition to the
1.8 million square feet we own directly. Our investment continues to grow in value.

Other transactions and events impacting us in 2003 included:

° The redemption of $88 million of 8.36% preferred stock.

° The issuance of $252 million of 6.48% preferred stock in the fourth quarter of 2003 in anticipation of
redeeming $230 million of 8.25% preferred stock in the first quarter of 2004. Our earnings in 2004 will
be positively impacted by these “refinancings,” just as our 2003 earnings benefited from refinancings done
in 2002. We have an additional $86 million of 9% preferred stock to redeem in 2004 which has already
been funded with a $110 million 6.25% preferred stock issuance in March 2004. On March 22, 2004,
we restructured $200 million of preferred securities which were originally callable in 2005, reducing their
coupon from 9.5% t0.6.4%. In 2005, we have an additional $200 million of 9.6% preferred securities
which can be redeemed. Depending on our outlook for interest rates, we may pre-fund these redemptions
in 2004. While extremely positive in the long run, this may cause some short-term earnings dilution in
2004.

o We retired $40 million of debt in 2003 and expect to retire an additional $41 million in 2004. Our
total debr will then be below $36 million.

Our financial strength continues to improve, reflecting exceptional flexibility and liquidity. We are prepared
for opportunity.




Management Changes

During 2003 and the early part of 2004, we made several key senior management changes. Jack Baumann
joined our team as chief legal officer, having 20 years’ experience with operations, SEC compliance and
mergers and acquisitions. In addition, John Graul joined us as president of self-storage operations. John
comes to us after a 22-year career with McDonald’s, having started as a store manager and rising to
vice-president overseeing 650 stores and over one billion dollars of sales, as well as real estate acquisitions,
developments and dispositions in his markets. The similarities between McDonald’s and Public Storage are
astounding. In fact, in 1986, Harvey wrote an article for the self-storage industries leading trade journal
comparing the two companies, commenting that we are in the consumer service business selling “storage
burgers.” It only took us 18 years to hire a McDonald’s executive.

Qutlock

Last year we stated that to compete effectively in our business and prosper, we needed to achieve operational
excellence with a customer centric focus — a business operation that focuses on customer preferences, services
and values. We identified what has become known as the three P’s:

o People: Hire, train and retain outstanding people. All of our personnel must be customer focused,
knowledgeable of our products and have the desire and ability to provide exceptional service.

_o Product:_ Acquire, develop, rehabilitate and maintain quality facilities that build upon our franchise.
Our product needs to have the appropriate amenities and a retail orientation. It needs to be well
maintained and convey a sense of security.

o Pricing: Use pricing, promotional discounts and advertising as competitive tools to attract and retain
customers.

Our customers want “value,” and we provide it through quality product, exceptional service and
P gh q y S
competitive pricing.

The process of achieving operational excellence is ongoing and evolving. We made progress in 2003 which has
positioned us well for 2004. We believe our continuing focus on the three P’s will enable us to deliver good
value to our customers and above average returns to our owners.

Thank you for you continued interest in Public Storage, Inc. .

Ronald L. Havner Jr.
Vice-Chairman and Chief Executive Officer

Harvey Lenkin
President and Chief Operating Officer

March 29, 2004




Computation of Funds from Operations
(unaudited)

The following table sets forth our funds from operations (“FFO”) per common share for 2003, 2002 and
2001. FFO is a term defined by the National Association of Real Estate Investment Trusts (‘“NAREIT”)
by which real estate investment trusts (“REITs”) may be compared. It is generally defined as net income
before depreciation and extraordinary items. FFO computations do not factor out the REIT’s requirement
to make either capital expenditures or principal payments on debt.

" For the year ended December 31,

 (Dollar amounts in thousands, exceft per share amounts) 2003 2002 2001

© Net income $336,653 $318,738 $ 324,208

> Depreciation and amortization 185,775 177,978 164,914
Depreciation/amortization included in

discontinued operations 2,228 - 3,670 3,147
Less - depreciation with respect to non-real estate assets (6,206) (6,053) (5,851)
(Gain) loss on sale of real estate assets . (6,128) 2,541 (4,091)
Less - our share of PSB's gain on sale of real estate (2,786) (4,133) —
Depreciation from unconsolidated real estate investments 27,753 = 27,078 25,096

- Mitiority interest ifincome .~ . il 0l 437037 0 44,087 . 0 46,0157

. Net cash provided by operating activities - - - - - ... .580,992 ... ..563,906. -.553,438.. -

© FFO to minority interests - common (23,125)  (25,268) (22,129)

- FFO to minority interests - preferred - - e (26,906) - - {26,906) {31,737)

- Funds from operations - 530,961 511,732 499,576
Senior Preferred (153,316)  (155,814) (132,814)
Equity Stock, Series A (21,501) (21,501) (19,455)

' Less: FFO allocated to preferred stock and equity stock (174,817) (177,315) (152,269)

- Funds from operations to Common and Class B

Common Stock $356,144  $334,417 $347,307

* Weighted average shares:. o R , ; ;
“ Regular common shares 125,181 116,075 115,520

Class B common stock — 7,000 7,000 ;
Stock option dilution 1,336 1,566 1,267 |

Weighted average common shares for purpose of
| computing fully-diluted FFO per common share 126,517 124,641 123,787

| FFO per common share $ 281 §$§ 268 $ 281
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Depositary Shares Each Representing 1/1,000 of a Share of Equity Stock, Series A, 3.01
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Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation 3-K is not contained
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The aggregate market value of the voting and non-voting common stock held by non-affiliates of the Registrant as
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DOCUMENTS INCORPORATED BY REFERENCE

Portions of the proxy statement to be fited in connection with the annual shareholders’ meeting to be held
in 2004 are incorporated by reference into Part III.




TTEM 1. Business

Forward Looking Statements

When used within this document, the words “expects,” “believes,” “anticipates,” “should,” “estimates,” and
similar expressions are intended to identify “forward-looking statements” within the meaning of that term in Section
27A of the Securities Exchange Act of 1933, as amended, and in Section 21F of the Securities Exchange Act of
1934, as amended. Such forward-looking statements involve known and unknown risks, uncertainties, and other
factors, which may cause the actual results and performance of the Company to be materially different from those
expressed or implied in the forward looking statements. Such factors are described in Item 1A, “Risk Factors” and
include changes in general economic conditions and in the markets in which the Company operates and the impact
of competition from new and existing storage and commercial facilities and other storage alternatives, which could
impact rents and occupancy levels at the Company’s facilities; difficulties in the Company’s ability to evaluate,
finance and integrate acquired and developed properties into the Company’s existing operations and to fill up those
properties, which could adversely affect the Company’s profitability; the impact of the regulatory environment as
well as national, state, and local laws and regulations including, without limitation, those governing Real Estate
Investment Trusts, which could increase the Company’s expense and reduce the Company’s cash available for
distribution; consumers’ failure to accept the containerized storage concept which would reduce the Company’s
profitability; difficulties in raising capital at reasonable rates, which would impede the Company’s ability to grow;
delays in the development process, which could adversely affect the Company’s profitability; and economic
uncertainty due to the impact of war or terrorism could adversely affect our business plan. We disclaim any
obligation to publicly release the results of any revisions to these forward-looking statements reflecting new
estimates, events or circumstances after the date of this report.

General

Public Storage, Inc. (the "Company") is an equity real estate investment trust ("REIT") organized as a
corporation under the laws of California on July 10, 1980. We are a fully integrated, self-administered and seif-
managed real estate investment trust (“REIT”) that acquires, develops, owns and operates storage facilities. We are
the largest owner and operator of storage space in the United States with direct and indirect equity investments in
1,410 storage facilities containing approximately 85.2 million square feet of net rentable space at December 31,
2003. Cur common stock is traded on the New York Stock Exchange under the symbol “PSA”. We also have a
44% ownership interest in PS Business Parks, Inc., which, as of December 31, 2003, owned and operated
commercial properties containing approximately 18.3 million net rentable square feet of space. PS Business Parks,
Inc. is a public REIT whose common stock trades on the American Stock Exchange under the symbol “PSB.”

We have elected to be taxed as a REIT under the Internal Revenue Code of 1986, as amended. To the
extent that the Company continues to qualify as a REIT, it will not be subject to tax, with certain limited exceptions,
on the taxable income that is distributed to our shareholders.

The Company has reported annually to the Securities and Exchange Commission (“SEC")on Form 10-K,
which includes financial statements certified by independent public accountants. The Company has also reported
quarterly to the Securities and Exchange Commission on Form 10-Q, and includes unaudited financial statements
with such filings. The Company expects to continue such reporting.

The Company’s website is www.publicstorage.com, and the Company makes available free of charge on its
website its reports on Forms 10-K, 10-Q, and 8-K, and all amendments to those reports as soon as reasonably
practicable after the reports and amendments are electronically filed with or furnished to the SEC.




Management

Ronald L. Havner, Jr. (46) was appointed as a director, vice chairman, and chief executive officer of the
Company on November 7, 2002. Mr. Havner has been employed by Public Storage or its affiliates in various
financial and operational capacities since 1986 and served as senior vice president and chief financial officer of the
Company from November 1991 until December 1996 when he became chairman, president, and chief executive
officer of PS Business Parks, Inc., (“PSB”) an affiliate of the Company. Mr. Havner continues as chairman of PSB.

B. Wayne Hughes (70) is chairman of the board of directors, a position he has held since 1991. Mr.
Hughes plans to remain active in the Company’s business, focusing primarily on strategic and marketing initiatives.
Mr. Hughes established the Public Storage Organization in 1972 and has managed the Company through several
market cycles. Our executive management team and their years of experience with the Company are as follows:
Harvey Lenkin (67), President and Chief Operating Officer, 26 years; John Reyes (43), Senior Vice President -
Chief Financial Officer, 13 years; and John S. Baumann (43), Senior Vice President — Chief Legal Officer, who
joined the Company in June 2003.

Cur senior management has a significant ownership position in the Company with executive officers,
directors and their families owning approximately 46.7 miliion shares or 37% of the common stock as of March 11,
2004.

Investment Objective

Our primary objective is to increase the value of each share through internal growth (by increasing funds
from operations and cash available for distribution) and acquisitions of additional real estate investments and
development of real estate facilities. We believe that our access to capital, geographic diversification and operating
efficiencies resulting from our size will enhance our ability to achieve this objective.

Competition

Competition in the market areas in which we operate is significant and affects the occupancy levels, rental
rates and operating expenses of certain of our facilities. The continued development of new storage facilities has
intensified the competition among storage operators in many market areas in which we operate.

In seeking investments, we compete with a wide variety of institutions and other investors. An increase in
the amount of funds available for real estate investments may increase competition for ownership interests in
facilities and may reduce yields.

We believe that the significant operating and financial experience of our executive officers and directors,
combined with the Company's capital structure, national investment scope, geographic diversity, economies of scale
and the "Public Storage" name, shouid enable us to compete effectively with other entities.

In recent years consolidation has occurred in the fragmented storage industry. In addition to the Company,
there are two other publicly traded REITs and numerous private regional and local operators operating in the self
storage industry. We believe that we are well positioned to capitalize on this consolidation trend due to our
demonstrated access to capital and national presence.




Business Attributes

We believe that the Company possesses several primary business attributes that permit us to compete
effectively:

Comprehensive distribution system and national telephone reservation system: Our facilities are part of a
comprehensive distribution system encompassiing standardized procedures, integrated reporting and information
networks and centralized marketing. This distribution system is designed to maximize revenue through pricing and
occupancy. ’

A significant component of our distribution system is our national telephone reservation center, which
provides added customer service and helps to maximize utilization of available self-storage space. Customers
calling either the toll-free telephone referral system, (800) 44-STORE, or a storage facility, are directed to the
national reservation system. A representative discusses with the customer space requirements, price and location
preferences and also informs the customer of other products and services provided by the Company and its
subsidiaries. We believe that the national telephone reservation system enhances our ability to market storage space.

Containerized storage option: Historically, we offered storage spaces for rent through our traditional self-
storage facilities whereby customers would transport their goods to the facility and rent a space to store their goods.
In late 1996, we organized Public Storage Pickup and Delivery, Inc. as a separate corporation and a related
partnership (the corporation and partnership are collectively referred to as “PSPUD”) to operate storage facilities
that rent portable storage containers to customers for storage in central facilities.

Management adopted a business plan in 2002 that included the closure of 22 non-strategic containerized
storage facilities of the then 55 facilities. During 2603, an additional nine facilities were identified as non-strategic
and scheduled for closure. As of December 31, 2003, six of the 31 facilities scheduled for closure were still in
operation - however, these facilities are in the process of closing which may take until the end of the second quarter
of 2004 to close. '

The concept of PSPUD is to provide an alternative to a traditional self-storage facility. PSPUD delivers a
storage container(s) to the customer’s location where the customer, at his convenience, packs his goods into the
storage container. PSPUD will subsequently return to the customer’s location to retrieve the storage container(s) for
storage in a central facility. At December 31, 2003, PSPUD had 24 facilities {excluding certain facilities that are in
the process of being closed) in operation in 11 states.

Retail operations: The Company has historically sold retail items associated with the storage business and
rented trucks at its storage facilities. In order to supplement and strengthen the existing self-storage business by
further meeting the needs of storage customers, the Company has expanded its retail activities over the last five
years.

In addition, fuil-service retail stores have been retrofitted to some existing storage facility rental offices or
“built-in” as part of the development of new storage facilities, both in high traffic, high visibility locations. The
strategic objective of these retail stores is to provide a retail environment to (i) rent spaces for the attached storage
facility, (ii) rent spaces for the other Public Storage facilities in adjacent neighborhoods, (iii) sell locks, boxes and
packing materials and (iv) rent trucks and other moving equipment.

Tenant insurance program: On December 31, 2001, the Company purchased all of the capital stock of PS
Insurance Company, Ltd., from Mr. Hughes and members of his family. This insurance company reinsures policies
issued to our tenants against lost or damaged goods stored by tenants in the Company’s storage facilities. This
subsidiary receives the premiums and bears the risks associated with the re-insurance. The Company believes that
this insurance operation will continue to further supplement and strengthen the existing seif-storage business and
provide an additional source of earnings for the Company.




Economies of scale: We are the largest provider of storage space in the industry. As of December 31,
2003, we operated 1,410 storage facilities in which we had an interest and managed 29 storage facilities for third
parties. These facilities are in markets within 37 states. At December 31, 2003, we had over 714,000 spaces rented.
The size and scope of the operations have enabled us to achieve a high level of profit margins and low level of
administrative costs relative to revenues.

Brand name recognition: Our operations are conducted under the “Public Storage” brand name, which we
believe is the most recognized and established name in the self-storage industry. QOur storage operations are
conducted in 37 states, giving us national recognition and prominence. We focus our operations within those states
in the major metropolitan markets. This concentration establishes us as one of the largest providers of storage space
in each market that we operate in and enables us to use a variety of promotional activities, such as television
advertising as well as targeted discounting and referrals which are generally not economically viable for most of our
competitors.

Growth and Investment Strategies

Our growth strategies consist of: (i) improving the operating performance of our stabilized existing
traditional self-storage properties, (ii) acquiring additional interests in entities that own properties operated by the
Company, (iit) acquiring interests in properties that are owned or operated by others, (iv) developing properties in
selected markets, (v) improving the operating performance of the containerized storage operations and repurpose
real estate previously used for the containerized storage operations, and (vi) participating in the growth of
commercial facilities owned primarily by PS Business Parks, Inc. These strategies are described as follows:

Improve the operating performance of existing propertiess We seek to increase the net cash flow
generated by our existing stabilized traditional self-storage properties by a) regularly evaluating our call volume,
reservation activity, and move-in/move-out rates for each of our markets relative to our marketing activities, b)
evaluating market supply and demand factors and, based upon these analyses, adjusting our marketing activities and
rental rates, c) attempting to maximize revenues through evaluating the appropriate balance between occupancy and
rental rates, and d) controlling expense levels. We believe that our property management personnel and systems,
combined with the national telephone reservation system, will continue to enhance our ability to meet these goals.

Acquire properties operated and pariially owned by the Company: In addition to our wholly owned
storage facilities, we operate storage facilities on behalf of other entities in which we have partial equity interests.
From time to time, interests in these storage facilities are available for purchase, providing us with a source of
additional acquisition opportunities. We believe these properties include some of the better-located and better-
constructed storage facilities in the industry. Because we manage these properties, we have reliable operating
information prior to acquisition, and these properties are easily integrated into our portfolio. The amount of such
potential acquisition opportunities has decreased over the last several years as we have continued to acquire such
interests. Such potential remaining acquisition opportunities include the remaining equity interests that we do not
own in the entities described as “Other Investments” in Note 6 to the Company’s consolidated financial statements
for the year ended December 31, 2003, as well as the “Other Partnership Interests” in Note 9 to the Company’s
consolidated financial statements for the year ended December 31, 2003,

Acquire properties owned or operated by others: We believe our presence in and knowledge of
substantially all of the major markets in the United States enhances our ability to identify attractive acquisition
opportunities and capitalize on the overall fragmentation in the storage industry. We maintain local market
information on rates, occupancy and competition in each of the markets in which we operate.

Develop properties in selected markets: Since 1995, the Company and its joint venture partnerships
(described below in “Financing of the Company’s Growth Strategies”) have opened a total of 133 facilities,
including 24 facilities in 1999, 27 facilities in 2000, 22 facilities in 2001, 16 facilities in 2002 and 14 facilities in
2003. As of December 31, 2003, the Company has a development “pipeline” of 38 self-storage facilities and
expansions to existing storage facilities with an aggregate estimated cost of approximately $156.3 million.
Development of these facilities is subject to significant contingencies such as obtaining appropriate governmental




agency approvals. The Company continues to seek attractive sites for development of additional storage facilities
and evaluates existing sites for expansion or enhancement opportunities.

Improve the operating performance of containerized storage operations and repurpose real estate space
previously used by the containerized storage operations: During 2002 and 2003, management closed certain non-
strategic containerized storage facilities (the “Closed Facilities”), with the number of PSPUD’s facilities decreasing
from 55 at December 31, 2001 to 24 at December 31, 2003.

Certain of the Closed Facilities were operated in real estate facilities owned by the Company. Through
December 31, 2003, the Company had converted 208,000 net rentable square feet of industrial space previously used
by the Closed Facilities into self-storage space, and was in the process of converting another 779,000 net rentable
square feet of such space.

As with the traditional self-storage facilities, PSPUD believes that the containerized storage business
experiences seasonal fluctuations in occupancy levels with occupancies generally higher in the summer months than
in winter months, There can be no assurance as to the level of PSPUD’s expansion, level of gross rentals, level of
move-outs or profitability. Management continues to evaluate the optimum level of containerized facility operations
in each market in which it operates.

Participate in the growth of commercigl facilities owned primarily by PS Business Parks, fnc.: On
January 2, 1997, we reorganized our commercial property operations into a separate private REIT. The private
REIT contributed its assets to a newly created operating partnership (the “Operating Partnership™) in exchange for a
general partnership interest and limited partnership interests. During 1997, the Company and certain partnerships in
which the Company has a controlling interest contributed substantially all of their commercial properties to the
Operating Partnership in exchange for limited partnership interests or to the private REIT in exchange for common
stock. On March 17, 1998, the private REIT merged into Public Storage Properties XI, Inc., a publicly traded REIT
and an affiliate of the Company and the name of the surviving corporation was changed to PS Business Parks, Inc.
(the REIT and the related Operating Partnership are hereinafter referred to collectively as “PSB™).

The Company has a 44% common equity interest in PSB as of December 31, 2003, comprised of 5,418,273
shares of common stock and 7,305,355 limited partnership units in the Operating Partnership. The limited
partnership units are convertible at our option, subject to certain conditions, on a one-for-one basis into PSB
common stock. '

At December 31, 2003, PSB owned and operated approximately 18.3 million net rentable square feet of
commercial space located in eight states.

In addition to our investment in PSB, we have direct interests in three commercial facilities with an
aggregate of 204,000 net rentable square feet. In addition, certain of the Company’s self-storage facilities rent a
total of 1,187,000 net rentable square feet of commercial space at the same location. This commercial space is
managed by PSB pursuant to management agreements.

Policies with respect to investing activities: Following are the Company’s policies with respect to certain
other investing strategies, each of which may be entered into without a vote of shareholders:

o  Making loans to other entities: The Company has made loans in connection with the sale of properties,
has made short-term loans to PS Business Parks, Inc. in the last three years and may make foans to
third parties as part of its investment objectives. However, the Company does not expect such items fo
be a significant part of its investing activities.

o Investing in the securities of other issuers for the purpose of exercising control: There have been two
instances in the past four years where the Company has invested in the securities of another publicly-

held REIT, one which resulted in control of that REIT (the merger with Storage Trust in 1999), and
one that did not. The Company may engage in these activities in the future as a component of its real




estate acquisition strategy. The Company also owns partnership interests in various consolidated and
unconsolidated partnerships. See “Investments in Real Estate and Real Estate Entities.”

o Underwriting securities of other issuers: The Company has not engaged in this activity in the last three
years, and does not intend to in the future.

e  Short-term investing: The Company has not engaged in investments in real estate or real estate entities
on a short-term basis in the last three years with the exception of the aforementioned investments in the
securities of other REITs. Instead, historically, the Company has acquired real estate assets and held
them for an extended period of time. The Company does not anticipate any such short-term
investments.

o  Repurchasing or reacquiring the Company’s shares or other securities: The Board of Directors has

authorized the repurchase from time to time of up to 25,000,000 shares of the Company’s common
stock on the open market or in privately negotiated transactions. Cumulatively through March 10,
2004, we repurchased a total of 21,672,020 shares of common stock at an aggregate cost of
approximately $541,863,000. Curmulatively through March 10, 2004, we have called for redemption
or repurchased $954.5 million of our senior preferred stock and $80.0 million of our preferred
partnership units for cash, representing a refinancing of these securities into lower-coupon preferred
securities. Any future repurchases of the Company’s common stock will depend primarily upon the
atiractiveness of repurchases compared to our other investment aliernatives. Future redemptions or
repurchases of the Company’s preferred securities, which will become available for redemption or
repurchase on their respective call dates, will be dependent upon the spread between market rates and
the coupon rates of these securities.

Financing of the Company’s Growth Strategies

Overview of Financing Strategy: Over the past three years we have funded substantially all of our
acquisitions with permanent capital (retained cash flow as well as common and preferred securities). We have
elected to use preferred securities as a form of leverage despite the fact that the dividend rates of our preferred
securities exceed the prevailing market interest rates on conventional debt, because of certain benefits described in
“Management’s Discussion and Analysis of Financial Condition and Results of Operations-Liquidity and Capital
Resources.”” Our present intent is to continue to finance substantially all our growth with permanent capital.

Borrowings: We have in the past used our $200 miilion line of credit described below under
“Borrowings” as temporary “bridge” financing, and repaid those amounts with permanent capital. In the last four
years, the only additional long-term debt we have incurred has been assumed in connection with property
acquisitions, most notably the merger with Storage Trust in 1999 wherein we assumed $100 million in senior
unsecured notes. While it is not our present intention to issue debt as a long-term financing strategy, we have
broad powers to borrow in furtherance of our objectives without a vote of our shareholders. These powers are
subject to a limitation on unsecured borrowings in the Company's Bylaws described in “Limitations on
Borrowings” beiow.

Issuance of Senior Securities: The Company has in the last three years, and expects to continue, to issue
additional series of preferred stock that are senior toc the Company’s Common Stock and Equity Stock. At
December 31, 2003, we had approximately $1.9 billion of preferred stock outstanding, excluding one series that
was called for redemption on December 3, 2003 and subsequently repurchased on January 19, 2004. The preferred
stock, which was issued in series, has general preference rights with respect to liquidation and quarterly
distributions. We intend to continue to issue preferred securities without a vote of our common shareholders.




Issuance of securities in exchange for property. The Company has issued common equity in exchange
for real estate and other investments in the Iast three years. ' Future issuances will be dependent upon market
conditions at the time, including the market prices of our equity securities.

Development Joint Venture Financing: The Company has entered into two separate development joint
venture partnerships since 1997 in order to provide development financing.

In November 1999, we formed PSAC Development Partners, L.P., (the “Consolidated Development Joint
Venture™) with a joint venture partner (PSAC Storage Investors, LLC) whose partners include a third party
institutional investor, owning approximately 35%, and Mr. Hughes, owning approximately 65%, to develop
approximately $100 million of storage facilities. At December 31, 2003, PSAC Development Partners, L.P. had
completed construction on 22 storage facilities with a total cost of approximately $108.6 million. We expect that
this second joint venture partnership will receive no additional capital funding to develop any additional facilities.

PSAC Development Partners, L.P. is funded solely with equity capital consisting of 51% from the
Company and 49% from PSAC Storage Investors, LLC. The term of the Consolidated Development Joint Venture
is 15 years, however, during the sixth year PSAC Storage Investors, LLC has the right to cause an early
termination of PSAC Development Partners, L.P. If PSAC Storage Investors, LLC exercises this right, we then
have the option, but not the obligation, to acquire their interest for an amount that wiil allow them to receive an
annual return of 10.75%. If the Company does not exercise its option to acquire PSAC Storage Investors, LLC’s
interest, PSAC Development Partners, L.P.’s assets will be sold to third parties and the proceeds distributed to the
Company and PSAC Storage Investors, LLC in accordance with the partmership agreement. If PSAC Storage
Investors, LLC does not exercise its right to early termination during the sixth year, the partnership will be
liquidated 15 years after its formation with the assets sold to third parties and the proceeds distributed to the
Company and PSAC Storage Investors, LLC in accordance with the partnership agreement.

PSAC Storage Investors, LLC provides Mr. Hughes with a fixed yield of approximately 8.0% per annum
on his preferred non-voting interest (representing an investment of approximately $64.1 million at December 31,
2003). In addition, Mr. Hughes can receive up to 1% of cash flow of the Partnership (estimated to be less than
$50,000 per year) if PSAC Storage Investors, LLC elects an early termination. If PSAC Storage Investors, LLC
does not elect to cause an early termination, Mr. Hughes’ 1% interest can increase to up to 10%.

Disposition of properties: During 2003, the Company sold certain self-storage facilities, which were
located in non-strategic markets and locations, for an aggregate of approximately $21.0 million. The Company
used the proceeds from these sales as a source of funding for developments and third-party acquisitions. The
Company continually reviews its porifolio for facilities that are not strategically located and determines the proper
method of disposition of these facilities.

See “Management’s Discussion and Analysis of Financial Condition and Results of Operations-Liquidity
and Capital Resources.”’ ‘ :

Investments in Real Estate and Real Estate Entities
Investment Policies and Practices with respect to our investments: Fol‘lowing are our investment
practices and policies which, though we do not anticipate any significant alteration, can be changed by the Board of
Directors without a shareholder vote:
o  Qur investments primarily consist of direct ownership of self-storage properties (the nature of our self-
storage properties is described in Item 2, “Properties™), as well as partial interests in entities that own

self-storage properties, which are located in the United States.

o  Our investments are acquired both for income and for capital gain.




e  Our partial ownership interests primarily reflect general and limited parinership interests in entities that
own self-storage facilities that are operated by the Company.

o  Additional acquired interests in real estate (other than the acquisition properties from third parties) will
include common equity interests in entities in which we already have an interest,

o To a lesser extent, we have interests in existing commercial properties (described in Item 2,
“Properties”), containing commercial and industrial rental space, primarily through our investment in
PS Business Parks.

e The Company has a pipeline of 38 development projects, including 25 expansions of real estate
facilities, for a total cost of $156.3 million. See “Management’s Discussion and Analysis of Financial
Condition and Resulis of Operations — Liquidity and Capital Resources.”

The following table outlines our ownership interest in self-storage facilities at December 31, 2003:

Net Rentable Square
Footage of Storage

Number of Space (a)
Storage Facilities (in thousands)
Consolidated storage facilities:
Wholly-owned by the Company.........c.coe...... 889 54,896
Owned by Consolidated Entities................... 485 28,117
1,374 83,013
Facilities owned by Unconsolidated Entities..... 36 2,186
Total storage facilities in which the Company
has an ownership interest ..............ccecerrereernnes 1,410 85,199

(a) Square footage for the consolidated facilities includes 1,535,000 net rentable square feet of
industrial space for use in containerized storage activities,

In addition to the Company’s interest in self-storage facilities noted above, the Company owns three stand-
alone commercial facilities with an aggregate of 204,000 net rentable square feet, owns five industrial facilities with
an aggregate of 404,000 net rentable square feet used by the continuing containerized storage operations, and has
1,187,000 net rentable square feet of commercial space at certain of the self-storage facilities. The Company and the
entities it controls also have a 44% common interest in PSB, which at December 31, 2003 owned and operated 18.3
million net rentable square feet of commercial space.

Facilities Owned by Controlled Emntities

In addition to our direct ownership of 889 storage facilities, at December 31, 2003, we had controlling
ownership interests in 38 entities owning in aggregate 485 storage facilities. Because of our controlling interest in
each of these entities, we consolidate the assets, liabilities, and results of operations of these entities on the
Company’s financial statements.

Facilities Owned by Unconsclidated Entities

At December 31, 2003, we had ownership interesis in PSB and seven limited partnerships (collectively the
“Unconsolidated Entities”). Our ownership interest in these entities is less than 50%.

Due to the Company’s limited ownership interest and limited control of these entities, we do not
consolidate the accounts of these entities for financial reporting purposes and account for such investments using the
equity method, PSB, which files financial statements with the Securities and Exchange Commission, has debt and
other obligations that are not included in the Company’s consolidated financial statements. The seven limited
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partnerships do not have any significant amounts of debt or other obligations.
financial statements for the year ended December 31, 2003 for further disclosure regarding the assets and liabilities

of

the Unconsolidated Entities.

The following chart sets forth, as of December 31, 2003, the entities in which the Company has a

controlling interest and the entities in which the Company has a minority interest:

Subsidiaries (Controlled Entities)
of the Company

Entities in which the Company
has a Minority Interest (Unconsolidated Entities)

Carson Storage Ventures

Connecticut Storage Fund

Del Amo Storage Partners, Ltd.
Diversified Storage Venture Fund
Downey Storage Partners, Ltd.
Huntington Beach Storage Partners, Ltd.
Monterey Park Properties, Ltd.

PS Co-Investment Partners

PS Insurance Company, Ltd.

PS Orangeco Holdings, Inc.

PS Qrangeco, Inc.

PS Partners, Ltd.

PS Partners VIIT, Ltd.

Public Storage Properties IV, Ltd. (8)
Public Storage Properties V, Ltd. (9)
PSA Institutional Partners, L.P.

PSAC Development Partners, L.P. (1)
Public Storage Euro Fund IIT, Ltd. (2)
Public Storage Euro Fund 1V, Ltd. (2)
Public Storage Euro Fund V, Ltd. (2)
Public Storage Euro Fund VI, Ltd. (2)
Public Storage Euro Fund VII, Ltd. (2)
Public Storage Euro Fund VIII, Ltd. (2)
Public Storage Euro Fund IX, Ltd. (2)
Public Storage Euro Fund X, Ltd. (2)
Public Storage Euro Fund XI, Ltd. (2)
Public Storage Euro Fund XI1, Ltd. (2)
Public Storage Euro Fund X111, Ltd. (2)
Public Storage German Fund II, Ltd. (2)
Public Storage Institutional Fund

Public Storage Institutional Fund IT (10)
Public Storage Institutional Fund III
Public Storage Institutional Fund IV (10)
Public Storage Pickup & Delivery, L.P.
STOR-Re Mutual Insurance Company, Inc.
Storage Trust Properties, L.P.

Van Nuys Storage Partners, Ltd.
Whittier Storage Partners, Ltd.

Public Storage Alameda, Ltd. (2)

Public Storage Glendale Freeway, Ltd. (11)
Metropublic Storage Fund (10)

PS Business Parks, Inc. (3)

Public Storage Crescent Fund, Ltd. (4)
Public Storage Partners, Ltd. (5)

Public Storage Partners II, Ltd. (6)

Public Storage Properties, Ltd. (7)

O
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See Note 6 to the Company’s

PSAC Storage Investors, LLC owns a direct 49% ownership interest in this entity. The partners of PSAC Storage Investors,
LLC are Mr. Hughes, having an approximately 65% ownership interest, and a third party institutional investor having an
approximately 35% ownership interest.

B. Wayne Hughes owns approximately 20% of the general partner interest of these entities.

B. Wayne Hughes owns approximately 0.5% of the common shares of PS Business Parks, Inc.

B. Wayne Hughes owns approximately 17.9% of the general partnership interest of this entity.

The Hughes Family owns approximately 24.3% of the limited partnership interests of this entity.

The Hughes Family owns approximately 11.9% of the limited partnership interests of this entity.

The Hughes Family owns 20% of the general partner interests and 30.5% of the limited partnership interests of this entity.
The Hughes Family owns 20% of the general partner interests and 15.5% of the limited partnership interests of this entity.
The Hughes Family owns 20% of the general partner interests and 11.4% of the limited partnership interests of this entity.
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(10) B. Wayne Hughes is a general partner of this entity, and has no economic interest.
{11) B. Wayne Hughes is a general partner in this entity and owns a 0.02% equity interest.
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Prohibited Investments and Activities

The Company's Bylaws prohibit the Company from purchasing properties in which the Company's officers
or directors have an interest, or from selling properties to such persons, unless the transactions are approved by a
majority of the independent directors and are fair to the Company based on an independent appraisal. This Bylaw
provision may be changed with shareholder approval. See "Limitations on Debt" below for other restrictions in the
Bylaws.

Borrowings

We have a $200 million revolving line of credit (the “Credit Agreement”) that has a maturity date of
October 31, 2004 and bears an annual interest rate ranging from the London Interbank Offered Rate (“LIBOR”) plus
0.45% to LIBOR plus 1.50% depending on our credit ratings (currently 0.45%). In addition, we are required to pay
a quarterly commitment fee ranging from 0.20% per annum to 0.30% per annum depending on our credit ratings
{currently the fee is 0.20% per annum). At December 31, 2003 and March 11, 2004, we had no borrowings on our
line of credit.

The Credit Agreement includes various covenants, the more significant of which require us to (i) maintain a
balance sheet leverage ratio of less than 0.50 to 1.00, (ii) maintain certain quarterly interest and fixed-charge
coverage ratios (as defined) of not less than 2.50 to 1.0 and 1.75 to 1.0, respectively, and (iii) maintain a minimum
total shareholders’ equity (as defined). In addition, we are limited in our ability to incur additional borrowings (we
are required to maintain unencumbered assets with an aggregate book value equal to or greater than two times our
unsecured recourse debt), We were in compliance with all the covenants of the Credit Agreement at December 31,
2003.

As of December 31, 2003, we had notes payable of approximately $76 million. See Notes 7 and § to the
consolidated financial statements for a summary of the Company’s borrowings at December 31, 2003.

Subject to a limitation on unsecured borrowings in the Company's Bylaws (described below), we have
broad powers to borrow in support of the Company's objectives. We have incurred in the past, and may incur in the
future, both short-term and long-term indebtedness to increase our funds available for investment in real estate,
capital expenditures and distributions.

Limitations on Debt

The Bylaws provide that the Board of Directors shall not authorize or permit the incurrence of any
obligation by the Company which would cause our "Asset Coverage” of our unsecured indebtedness to become less
than 300%. Asset Coverage is defined in the Bylaws as the ratio (expressed as a percentage) by which the value of
the total assets (as defined in the Bylaws) of the Company less the Company's liabilities (except liabilities for
unsecured borrowings) bears to the aggregate amount of all unsecured borrowings of the Company. This Bylaw
provision may be changed only upon a shareholder vote.

The Company's Bylaws prohibit us from issuing debt securities in a public offering unless the Company's
"cash flow" (which for this purpose means net income, exclusive of extraordinary items, plus depreciation) for the
most recent 12 months for which financial statements are available, adjusted to give effect to the anticipated use of
the proceeds from the proposed sale of debt securities, would be sufficient to pay the interest on such securities.
This Bylaw provision may be changed only upon a shareholder vote,

Without the consent of holders of the various series of Senior Preferred Stock, we may not take any action
that would resuit in a ratio of "Debt" to "Assets" (the "Debt Ratio") in excess of 50%. As of December 31, 2003, the
Debt Ratio was approximately 1.2%. "Debt" means the liabilities (other than "accrued and other liabilities" and
"minority interest") that should, in accordance with accounting principles generally accepted in the United States, be
reflected on the Company's consolidated balance sheet at the time of determination. "Assets" means the Company's
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total assets before a reduction for accumulated depreciation and amortization that should, in accordance with
generally accepted accounting principles, be reflected on the consolidated balance sheet at the time of determination.

Our bank and senior unsecured debt agreements contain various financial covenants, including limitations
on the level of indebtedness of 30% of total capitalization (as defined) and the prohibition of the payment of
dividends upon the occurrence of an event of default (as defined).

Employees

We have approximately 4,500 employees at December 31, 2003 who render services on behalf of the
Company, primarily personnel engaged in property operation, substantially all of whom are employed by a clearing
company that provides certain administrative and cost-sharing services to the Company and other owners of
properties operated by the Company.

Federal Income Tax

We believe that we have operated, and intend to continue to operate, in such a manner as to qualify as a
REIT under the Internal Revenue Code of 1986, but no assurance can be given that we will at all times so qualify.
To the extent that we continue to qualify as a REIT, we will not be taxed, with certain limited exceptions, on the
taxable income (including gains from the sale of securities and properties) that we distribute to our shareholders.
Our taxable REIT subsidiaries will be taxed on their taxable income.

For Federal tax purposes, our distributions to our sharcholders are treated by the shareholders as ordinary
income, capital gains, return of capital or a combination thereof. Distributions in excess of taxable income (as
defined) may be treated as nontaxable returns of capital or as capital gain to the extent the distributions exceed a
shareholder’s adjusted basis in the shares.

Insurance

We believe that our properties are adequately insured. Our facilities have historically carried
comprehensive insurance, including fire, earthquake, liability and extended coverage through STOR-Re Mutual
Insurance Company, Inc. (“STOR-Re”), one of the Consolidated Entities. The Company also insures portions of
these risks through nationally recognized insurance carriers. STOR-Re also insures affiliates of the Company.

The Company, STOR-Re, and its affiliates’ maximum aggregate annual exposure for losses that are below
the deductibles set forth in the third-party insurance contracts, assuming multiple significant insurable events occur,
is approximately $30 million. In addition, if losses exhaust the third-party insurers’ limit of coverage of $125
million for property coverage and $101 million for general liability, our exposure could be greater. These limits are
higher than estimates of maximum probable losses that could occur from individual catastrophic events (i.e.,
earthquake and wind damage) determined in recent engineering and actuarial studies.

ITEM 1A. Risk Factors

In addition to the other information in our Form 10-K, you should consider the following factors in
evaluating the Company:

The Hughes family could control us.

At March 11, 2004, the Hughes family owned approximately 36% of our outstanding shares of common

stock. Consequently, the Hughes family could control matters submitted to a vote of our shareholders, including

- electing directors, amending our organizational documents, dissolving and approving other extraordinary

transactions, such as a takeover attempt, even though such actions may be favorable to the other common
shareholders,
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Provisions in-cur organizational documents may prevent changes in control.

Restrictions in our organizational documents may further limit changes in control. Unless our board of
directors waives these limitations, no shareholder may own more than {I) 2.0% of our outstanding shares of our
common stock or (2) 9.9% of the outstanding shares of each class or series of our preferred or equity stock. Our
organtzational documents in effect provide, however, that the Hughes family may continue to own the shares of our
common stock held by them at the time of the 1995 reorganization. These limitations are designed, to the extent
possible, to avoid a concentration of ownership that might jeopardize our ability to qualify as a real estate
investment trust or REIT. These limitations, however, also may make a change of control significantly more
difficult (if not impossible) even if it would be favorable to the interests of our public shareholders. These
provisions will prevent future takeover attempts not approved by our board of directors even if a majority of our
public shareholders deem it to be in their best interests because they would receive a premium for their shares over
the shares’ then market value or for other reasons.

We would incur adverse tax consequences if we fail to qualify as a RELT,

You will be subject to the risk that we may not qualify as a REIT. REITs are subject to a range of complex
organizational and operational requirements. As a REIT, we must distribute at least 90% of our REIT taxable
income to our shareholders. Other restrictions apply to our income and assets. Our REIT status is also dependent
upon the ongoing qualification of PS Business Parks, Inc. as a REIT, as a result of our substantial ownership interest
in that company.

For any taxable year that we fail to qualify as a REIT and the relief provisions do not apply, we would be
taxed at the regular corporate rates on all of our taxable income, whether or not we make any distributions to our
shareholders. Those taxes would reduce the amount of cash available for distribution to our shareholders or for
reinvestment. As a result, our failure to qualify as a REIT during any taxable year could have a material adverse
effect upon us and our shareholders. Furthermore, unless certain relief provisions apply, we would not be eligible to
elect REIT status again until the fifth taxable year that begins after the first year for which we fail to qualify.

We may pay some taxes.

Even if we qualify as a REIT for Federal income tax purposes, we are required to pay some federal, state
and local taxes on our income and property. Several corporate subsidiaries of the Company have elected to be
treated as “taxable REIT subsidiaries” of the Company for Federal income tax purposes since January 1, 2001. A
taxable REIT subsidiary is a fully taxable corporation and is limited in its ability to deduct interest payments made
to us. In addition, we will be subject to a 1060% penalty tax on some payments that we receive if the economic.
arrangements among our tenants, our taxable REIT subsidiaries and us are not comparable to similar arrangements
among unrelated parties. To the extent that the Company or any taxable REIT subsidiary is required to pay federal,
state or local taxes, we will have less cash available for distribution to shareholders.

We would incur a corporate level tax if we sell certain assets.

We will generally be subject to a corporate level tax on any net built-in gain if before November 2005 we
sell any of the assets we acquired in the November 1995 reorganization.

We and our shareholders are subject to financing risks.

Debt increases the risk of loss. In making real estate investments, we may borrow money, which increases
the risk of loss. At December 31, 2003, our debt of $76 million was approximately 1.5% of our total assets.

Certain securities have a liquidation preference over our common stock and Equity Stock, Series A. 1f we

liquidated, holders of our preferred securities would be entitled to receive liquidating distributions, plus any accrued
and unpaid distributions, before any distribution of assets to the holders of our common stock and Equity Stock,
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Series A. Holders of preferred securities are entitled to receive, when declared by our board of directors, cash
distributions in preference to holders of our common stock and Equity Stock, Series A.

Since our business consists primarily of acquiring and operating real estate, we are subject to real estate
operating risks. :

~ The value of our investmenis may be reduced by general risks of real estate ownership. Since we derive
substantially all of our income from real estate operations, we are subject to the general risks of owning real estate-
related assets, including: '

o lack of demand for rental spaces or units in a locale;{

e changes in general economic or local conditions;

e  potential terrorist attacks;

e  changes in supply of or demand for similar or competing facilities in an area;
o the impact of environmental protection laws;

e changes in interest rates and availability of permanent mortgage funds which may render the sale or
financing of a property difficult or unattractive; and

o  changes in tax, real estate and zoning laws.

There is significant competition among self-storage facilities and from other storage alternatives. Most of
our properties are self-storage facilities, which generated 95% of our rental revenue during 2003. Local market
conditions will play a significant part in how competition will affect us. Competition in the market areas in which
many of our properties are located from other self-storage facilities and other storage alternatives is significant and
has affected the occupancy levels, rental rates and operating expenses of some of our properties. Any increase in
availability of funds for investment in real estate may accelerate competition, Further development of self-storage
facilities may intensify competition among operators of self-storage facilities in the market areas in which we
operate. As discussed in Management’s Discussion and Analysis of Financial Condition and Results of Operations
— Self-Storage Operations, the net operating income prior to depreciation of the Consistent Group of facilities
declined 1.8% in the year ended December 31, 2003 as compared to 2002. Such competition could have been a
factor in this decline.

We may incur significant environmental costs and liabilities. As an owner and operator of real properties,
under various federal, state and local environmental laws, we are required to clean up spills or other releases of
hazardous or toxic substances on or from our properties. Certain environmental laws impose liability whether or not
the owner knew of, or was responsible for, the presence of the hazardous or toxic substances. In some cases,
liability may not be limited to the value of the property. The presence of these substances, or the failure to properly
remediate any resulting contamination, whether from environmental or microbial issues, also may adversely affect
the owner’s or operator’s ability to sell, lease or operate its property or to borrow using its property as collateral.

We have conducted preliminary environmental assessments of most of our properties (and intend to
conduct these assessments in connection with property acquisitions) to evaluate the environmental condition of, and
potential environmental liabilities associated with, our properties. These assessments generally consist of an
investigation of environmental conditions at the property (not including soil or groundwater sampling or analysis),
as well as a review of available information regarding the site and publicly available data regarding conditions at
other sites in the vicinity. In connection with these property assessments, our operations and recent property
acquisitions, we have become aware that prior operations or activities at some facilities or from nearby locations
have or may have resulted in contamination to the soil or groundwater at these facilities. In this regard, some of our
facilities are or may be the subject of federal or state environment investigations or remedial actions. We have
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obtained, with respect to recent acquisitions, and intend to obtain with respect to pending or future acquisitions,
appropriate purchase price adjustments or indemnifications that we believe are sufficient to cover any related
potential liability. Although we cannot provide any assurance, based on the preliminary environmental assessments,
we believe we have funds available to cover any liability from environmental contamination or potential
contamination and we are not aware of any environmental contamination of our facilities material to our overall
business, financial condition or results of operation.

There has been an increasing number of claims and litigation against owners and managers of rental
properties relating to moisture infiltration, which can resuit in mold or other property damage. When we receive a
complaint concerning moisture infiltration, condensation or mold problems and/or become aware that an air quality
concern exists, we implement corrective measures in accordance with guidelines and protocols we have developed
with the assistance of outside experts. We seek to work proactively with our tenants to resolve moisture infiltration
and mold-related issues, subject to our contractual limitations on liability for such claims. However, we can make
no assurance that material legal claims relating to moisture infiltration and the presence of, or exposure to, moid will
not arise in the future.

Delays in development and fill-up of our properties would reduce our profitability. Since January 1, 1999,
we have opened 63 newly developed self storage facilities and 17 facilities that combine self storage and
containerized storage space at the same location, with aggregate development costs of $534.6 million. At December
31, 2003 the Company had 38 projects in development that have total estimated costs of $156.3 million.
Construction delays due to weather, unforeseen site conditions, personnel problems, and other factors, as well as
cost overruns, would adversely affect the Company’s profitability. Delays in the rent-up of newly developed
facilities as a result of competition or other factors would also adversely impact the Company’s profitability.

Property taxes can increase and cause a decline in yields on investments. Each of our properties is subject
to real property taxes. These real property taxes may increase in the future as property tax rates change and as our
properties are assessed or reassessed by tax authorities. Such increases could adversely impact the Company’s
profitability.

We must comply with the Americans with Disabilities Act and fire and safety regulations, which can
require significant expenditures. All our properties must comply with the Americans with Disabilities Act and with
related regulations (the “ADA”). The ADA has separate compliance requirements for “public accommodations” and
“commercial facilities;” but-generally requires that buildings be made accessible to persons with disabilities.
Various state laws impose similar requirements. A failure to comply with the ADA or similar state laws could result
in government imposed fines on us and the award of damages to individuals affected by the failure. In addition, we
must operate our properties in compliance with numerous local fire and safety regulations, building codes, and other
land use regulations. Compliance with these requirements can require us to spend substantial amounts of money,
which would reduce cash otherwise available for distribution to shareholders. Failure to comply with these
requirements could also affect the marketability of our real estate facilities.

We have no interest in Canadian self-storage facilities cwned by the Hughes family

B. Wayne Hughes, Chairman of the Board, and his family. (the “Hughes Family”’) have ownership interests. .

in, and operate, approximately 38 self-storage facilities in Canada under the name “Public Storage.” We currently do
not own any interests in these facilities nor do we own any facilities in Canada. The Hughes Family owns
approximately 36% of our common stock outstanding at December 31, 2003. We have a right of first refusal to
acquire the stock or assets of the corporation engaged in the operation of the 38 self-storage facilities in Canada if
the Hughes Family or the corporation agrees to sell them. However, we have no interest in the operations of this
corporation, have no right to acquire this stock or assets unless the Hughes Family decides to sell, and receive no
benefit from the profits and increases in value of the Canadian self-storage facilities.

Company personnel have been engaged in the supervision and the operation of these 38 properties and have
provided certain administrative services for the Canadian owners, and certain other services, primarily tax services,
with respect to certain other Hughes Family interests, The Hughes Family and the Canadian owners have
reimbursed us at cost for these services (U.S. $542,499 with respect to the Canadian operations and U.S. $151,063
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for other services during 2003). There have been conflicts of interest in allocating time of our personnel between
Company properties, the Canadian properties, and certain other Hughes Family interests. The sharing of Company
personnel with the Canadian entities was substantially eliminated by December 31, 2003.

Our containerized storage business has incurred operating losses.

" Public Storage Pickup & Delivery (“PSPUD”) was organized in 1996 to operate a portable self-storage
business. We own all of the economic interest of PSPUD. We cannot provide any assurance as to its ultimate
profitability, because this is a relatively new business segment. PSPUD incurred operating losses amounting to
$5,135,000 in 2000, $2,218,000 in 2001, $10,058,000 in 2002 and operating income of $2,543,000 in 2003. PSPUD
closed 31 facilities that were deemed not strategic to the Company’s business plan during 2002 and 2003.

The operating loss for 2002 includes a write-down for impaired assets totaling $6,924,000 and lease
termination charges of $2,447,000. The operating income for 2003 was reduced by impairment charges and losses
on sale of $3,584,000 related to the fixed assets used in operations.

Terrorist attacks and the possibility of wider armed conflict may have an adverse impact en our business and
operating results and could decrease the value of our assets,

Terrorist attacks and other acts of violence or war, such as those that took place on September 11, 2001,
could have a material adverse impact on our business and operating results. There can be no assurance that there
will not be further terrorist attacks against the United States or its businssses or interests. Attacks or armed conflicts
that directly impact one or more of our properties could significantly affect our ability to operate those properties
and thereby impair our operating results, Further, we may not have insurance coverage for losses caused by a
terrorist attack. Such insurance may not be available, or if it is available and we decide to obtain such terrorist
coverage, the cost for the insurance may be significant in relationship to the risk overall. In addition, the adverse
effects that such violent acts and threats of future attacks could have on the U.S. economy could similarly have a
material adverse effect on our business and resuits of operations. Finally, further terrorist acts could cause the
United States to enter into a wider armed conflict which could further impact our business and operating results.

Recently enacted tax legislation could adversely affect the price of our stock.

Tax legislation enacted in 2003 generally reduces the maximum tax rate for dividends payable to
individuals to 15% through 2008. Dividends payable by REITs, however, generally continue to be taxed at the
normal rate applicable to the individual recipient, rather than the preferential rates applicable to other dividends.
Although this legislation does not adversely affect the taxation of REITs or dividends paid by REITSs, the more
favorable rates applicable to regular corporate dividends could cause investors who are individuals to perceive
investments in REITs to be relatively less atiractive than investments in the stocks of non-REIT corporations that
pay dividends, which could adversely affect the value of the stock of REITs, including our common stock.

Developments in California may have an adverse impact on our business.

We are headquartered in, and approximately one-quarter of our properties are located in, California.
California is facing serious budgetary problems. Action that may be taken in response to these problems, such as an
increase in property taxes on commercial properties, could adversely impact our business and results of operations.
In addition, we could be adversely impacted by the recently enacted legislation mandating, beginning in 2006,
medical insurance for employees of California businesses and members of their families,
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ITEM 2, Properties

At December 31, 2003, we had direct and indirect ownership interests in 1,410 storage facilities located in
37 states:

At December 31, 2003
Number of Storage Net Rentable Square Feet

Facilities (a) (in thousands)

California:

Northem....ccoevvvirnrneienn, 143 8,222
Southern. 167 10,852 _
- Texas ......... v . 163 . 30980 — e o e

Florida 139 8,199
Iilinois .... 95 - 5,829
Georgia... 62 3,626
Colorado........ 50 - 3,145
Washington..... 43 2,736
Maryland......... 43 - 2,458
New Jersey ..... 42 2,449
MISSOUT..ccoeeriiierviiren i, 38 - 2,172
38 2,294
36 2,127
30 1,863
25 1,171
24 1,266
24 1,082
23 1,311
. 22 1,316
22 1,409
22 895
159 9,788
1,410 85,199

(a) Includes 1,374 self-storage facilities owned by the Company and entities controlled by the Company. The remaining 36
facilities are self-storage facilities owned by entities in which the Company has an interest; however, the Company does not
have a controlling interest in such entities. See Schedule III: Real Estate and Accumulated Depreciation in the Company’s
2003 financials, for a complete list of properties consolidated by the Company.

Cur facilities are generally operated to maximize cash flow through the regular review and, when
warranted by market conditions, adjusiment of scheduled rents, For the year ended December 31, 2003, the
weighted average occupancy level and the average total rental income per rentable square foot for our self-storage
facilities were approximately 87.9% and $11.37, respectively. Included in the 1,410 storage facilities are 80 newly
developed facilities opened since January 1, 1999, substantially all of which were in the fill-up stage in the year
ended December 31, 2003.

At December 31, 2003, 21 of our facilities were encumbered by an aggregate of $16.6 million in mortgage
debt.

The Company has no specific policy as to the maximum size of any one particular self-storage facility.
However, none of our facilities involves, or is expected to involve, 1% or more of the Company's total assets, gross
revenues or net income.

Description of Storage facilities: Storage facilities, which comprise the majority of our investments
(approximately 95% based on rental revenue), are designed to offer accessible storage space for personal and
business use at a relatively low cost. A user rents a fully enclosed space which is for the user's exclusive use and to
which only the user has access on an unresiricted basis during business hours. On-site operation is the responsibility
of property managers who are supervised by district managers. Some storage facilities also include rentable
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uncovered parking areas for vehicle storage, as well as space for portable storage containers. Leases for storage
facility space may be on a long-term or short-term basis, although typically spaces are rented on a month-to-month
basis. Rental rates vary according to the location of the property, the size of the storage space and length of stay.
All of our storage facilities are operated under the "Public Storage" name.

Users of space in storage facilities include individuals and large and small businesses. Individuals usually
obtain this space for storage of furniture, household appliances, personal belongings, motor vehicles, boats, campers,
motorcycles and other household goods. Businesses normally employ this space for storage of excess inventory,
business records, seasonal goods, equipment and fixtures.

Our storage facilities generally consist of three to seven buildings containing an aggregate of between 350
to 750 storage spaces, most of which have between 25 and 400 square feet and an interior height of approximately §
to 12 feet.

We experience minor seasonal fluctuations in the occupancy levels of storage facilities with occupancies
generally higher in the summer months than in the winter months. We believe that these fluctuations result in part
from increased moving activity during the summer. '

Our storage facilities are geographically diversified and are located primarily in or near major metropolitan
markets in 37 states in the United States. Generally our storage facilities are located in heavily populated areas and
close to concentrations of apartment complexes, single family residences and commercial developments. However,
there may be circumsiances in which it may be appropriate to own a property in a less populated area, for example,
in an area that is highly visible from a major thoroughfare and close to, although not in, a heavily populated area.
Moreover, in certain population centers, land costs and zoning restrictions may create a demand for space in nearby
less popuiated areas.

Competition from other self-storage facilities in the market areas in which many of our properties are
located is significant and has affected the occupancy levels, rental rates, and operating expenses of some of our
properties.

Since our investments are primarily storage facilities, our ability to preserve our investments and achieve
our objectives is dependent in large part upon success in this field. Historically, upon stabilization after an initial
fill-up period, our storage facility interests have generally shown a high degree of consistency in generating cash
flows, despite changing economic conditions. We believe that our storage facilities, upon stabilization, have
attractive characteristics consisting of high profit margins, a broad tenant base and low levels of capital expenditures
to maintain their condition and appearance.

Commercial Properties. In addition to our interest in 1,410 storage facilities, we have an interest in PSB,
which, as of December 31, 2003, owns and operates 18.3 million net rentable square feet in eight states. At
December 31, 2003, our investment in PS Business Parks represents less than 6% of our total assets based upon cost
of $282.4 million. The market value of our investment in PSB at December 31, 2003 of $525.0 million represents
10.5% of the book value of our total assets at December 31, 2003 of approximately $5.0 billion. We also directly
own three commercial properties with 204,000 net rentable square feet, have 1,187,000 net rentable square feet of
commercial space that is located at certain of the self-storage facilities, and own five industrial facilities with an
aggregate of 404,000 net rentable square feet that are being used by the continuing containerized storage operations.

The commercial properiies owned by PSB consist of flex space, office space and industrial space. Flex
space is defined as buildings that are configured with a combination of part warchouse space and part office space
and can be designed to fit a wide variety of uses. The warehouse component of the flex space has a variety of uses
including light manufacturing and assembly, storage and warehousing, showroom, laboratory, distribution and
research and development activities. The office component of flex space is complementary to the warehouse
component by enabling businesses to accommodate management and production staff in the same facility. PSB also
owns low-rise suburban office space, generally either in business parks that combine office and flex space or in
desirable submarkets where the economics of the market demand an office build-out. PSB also owns industrial
space that has characteristics similar to the warehouse component of the flex space.
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Environmental Matters: Our practice is to conduct environmental investigations in connection with
property acquisitions. As a resuit of environmental investigations of our properties, which commenced in 1995, we
recorded an amount, which in management’s best estimate, will be sufficient to satisfy anticipated costs of known
investigation and remediation requirements. Although there can be no assurance, we are not aware of any
environmental contamination of any of our facilities which individually or in the aggregate would be material to the
Company’s overall business, financial condition, or results of operations.

ITER 3. Legal Proceedings

Serrao v. Public Siorage, Inc. (filed April 2003) (Superior Court — Orange County)

The plaintiff in this case filed a suit against the Company on behaif of a putative class of renters who rented
self-storage units from the Company. Plaintiff alleges that the Company misrepresented the size of its storage units,
has brought claims under Califomia statutory and common law relating to consumer protection, fraud, unfair
competition, and negligent misrepresentation, and is seeking monetary damages, restitution, and declaratory and
injunctive relief.

The claim in this case is substantially similar to those in Henriquez v. Public Storage, Inc., which was
disclosed in prior reports. In January 2003, the plaintiff caused the Henriquez action to be dismissed. Based upon
the uncertainty inherent in any putative class action, the Company cannot presently determine the potential damages,
if any, or the ultimate outcome of this litigation. On November 3, 2003, the court granted the Company’s motion to
strike the plaintiff’s nationwide class allegations and to limit any putative class to California residents only. The
Company is vigorously contesting the claims upon which this lawsuit is based including class certification efforts.

Salaam, et al v. Public Storage, Inc. (filed Februagry 2000) (Superior Court — Los Angeles County)

The plaintiffs in this case are suing the Company on behalf of a putative class of California resident
property managers who claim that they were not compensated for all the hours they worked. The named plaintiffs
have indicated that their claims total less than $20,000 in aggregate. On December 1, 2003, the California Court of
Appeals affirmed the Supreme Court’s 2002 denial of plaintiff’s motion for class certification. The maximum
potential liability cannot be estimated, but can only be increased if claims are permitted to be brought on behalif of
others under the California Unfair Business Practices Act. The affirmation of denial of class certification does not
address the claim under the California Unfair Business Practices Act.

The Company is continuing to vigorously contest the claims in this case and intends to resist any expansion
beyond the named plaintiffs, including by opposing claims on behalf of others under the California Unfair Business
Practices Act. The Company cannot presently determine the potential damages, if any, or the ultimate outcome of
this litigation.

Gustavson et al. v. Public Storage, Inc. (filed June 2003) (Superior Court-Los Angeles County)

In November 2002, a shareholder of the Company made a demand on the Board of Directors that
challenged the faimess of the Company’s acquisition of PS Insurance Company, Ltd. (“PSIC”) and demanded that
the Board recover the profits earned by PSIC from November 1995 through December 2001 and that the entire
purchase price paid by the Company for PSIC in excess of PSIC’s net assets be returned to the Company.

The contract to acquire PSIC was approved by the independent directors of the Company in March 2001,
and the transaction was closed in December 2001. PSIC was formerly owned by B. Wayne Hughes, currently the
Chairman of the Board (and in 2001 also the Chief Executive Officer) of the Company, B. Wayne Hughes, Jr.,
currently a director (and in 2001 also an officer) of the Company and Tamara H. Gustavson, who in 2001 was an
officer of the Company. In exchange for the Hughes family’s shares in PSIC, the Company issued to them
1,439,765 shares of common stock (or a net of 1,138,733 shares, after taking into account 301,032 shares held by
PSIC).
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The shareholder has threatened litigation against the Hughes family and the directors of the Company
arising out of this transaction and alleged a pattern of deceptive disclosures with respect to PSIC since 1995. In
December 2002, the Board held a special meeting to authorize an inquiry by its independent directors to review the
fairness to the Company’s shareholders of its acquisition of PSIC and the ability of the Company to have started its
own tenant reinsurance business in 1995. The Company believes that, prior to the effectiveness in 2001 of the
federal REIT Modemnization Act and corresponding California legisiation that authorized the creation and ownership
of “taxable REIT subsidiaries,” the ownership by the Company of a reinsurance business relating to its tenants
would have jeopardized the Company’s status as a REIT and that other REITs faced similar concerns about tenant
insurance programs.

In June 2003, the Hughes family filed a complaint for declaratory relief relating to the Company’s
acquisition of PSIC naming the Company as defendant. The Hughes family is seeking that the court make (i) a
binding declaration that the Company either is not entitied to recover profits or other moneys earned by PSIC from
November 1995 through December 2001, or alternatively the amounts that the Hughes family should be ordered to
surrender to the Company if the court determines that the Company is entitled to recover any such profits or
moneys; and (ii) a binding declaration either that the Company cannot establish that the acquisition agreement was
not just and reasonable as to the Company at the time it was authorized, approved or ratified; or alternatively the
amounts that the Hughes family should surrender to the Company, if the court determines that the agreement was
not just and reasonable to the Company at that time. The Hughes family is not seeking any payments from the
Company. In the event of a determination that the Hughes family is obligated to pay certain amounts to the
Company, the complaint states that they have agreed o be bound by that determination to pay such amounts to the
Company. ’

In July 2003 the Company filed an answer to the Hughes family’s complaint requesting a final judicial
determination of the Company’s rights of recovery against the Hughes family in respect of PSIC. In September
2003, by order of the Superior Court, Malcolm Lucas, a former chief justice of the California Supreme Court, was
appointed to try the case. Discovery is proceeding and it is expected that in mid-2004, Mr. Lucas will set a trial date
for the matter. The Company believes that the lawsuit by the Hughes family will ultimately resolve matiers relating
to PSIC and will not have any financially adverse effect on the Company (other than the costs and other expenses
relating to the lawsuit).

Sale of Partnership Units

In February 2000, the Company entered into a settlement of litigation arising out of a 1997 tender offer for
limited partnership units in two affiliated partnerships. Under the settlement agreement, the Company agreed to sell
to the plaintiff units representing a 4% interest in each of the partnerships for a total payment of approximately
$1,523,000. The plaintiff failed to tender the full purchase price at the scheduled closing, and the settlement
collapsed.

In September 2000, the plaintiff amended its complaint to add a claim for breach of the settlement
agreement seeking specific enforcement and a claim seeking damages for unfair and deceptive trade practices in
connection with the alleged breach. By amending the complaint the Company believes the plaintiff elected to
abandon its underlying claims in the litigation. The Company asserted affirmative defenses including the material
breach by the plaintiff. Cross motions for summary judgment were filed by the parties. In July 2002, the court
granted plaintiff’s motion for summary judgment as to its claim for breach of the settlement agreement and granted
the Company’s motion for summary judgment to dismiss plaintiff’s claim for unfair and deceptive trade practices.

In March 2003, the court granted plaintiff’s motion to compe! the sale of the units to the plaintiff. On
December 31, 2003, the Company sold the units to the plaintiff for a total of $1,0600,000. This amount reflects the

$1,523,000 original agreement with a credit to the plaintiff of a portion of the partnership’s distributions received by
the Company with respect to the units.
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Other Items
The Company is a party to various claims, complaints, and other legal actions that have arisen in the-
normal course of business from time to time, that are not described above. We believe that it is unlikely that the
outcome of these other pending legal proceedings including employment and tenant claims, in the aggregate, will
have a material adverse effect upon the operations or financial position of the Company.

ITEM 4. Submission of Matters to a2 Vote of Security Holders

The Company did not submit any matter to a vote of security holders in the fourth quarter of the fiscal year
ended December 31, 2003.

ITEM 4A. Executive Officers of the Company

The following is a biographical summary of the current executive officers of the Company:

Ronald L. Havner, Jr., age 46, was appointed Vice Chairman and Chief Executive Officer of the Company
on November 7, 2602. Mr. Havner has been employed by the Company in various accounting and operational
capacities since 1986 and served as Senior Vice President and Chief Financial Officer of the Company from
November 1991 until December 1996 when be became Chairman, President and Chief Executive Officer of PS
Business Parks, Inc. (AMEX: symbol PSB), an affiliate of the Company. He is a member of the National
Association of Real Estate Investment Trusts (NAREIT) and the Urban Land Institute (ULI) and a director of
Business Machine Security, Inc. and Mobile Storage Group, Inc. Mr. Havner earned a Bachelor of Arts degree in
Economics from the University of California, Los Angeles.

Harvey Lenkin, age 67, became President and a director of the Company in November 1991. Mr. Lenkin
has been employed by the Company for 26 years. He has been a director of PSB since March 1998 and was
President of PSB from 1990 until March 1998. He is a director of Paladin Realty Income Properties I, Inc. and a
member of the Board of Governors of the National Association of Real Estate Investment Trusts, Inc. (INAREIT).

John Reyes, age 43, a certified public accountant, joined the Company in 1990 and was Controller of the
Company from 1992 until December 1996 when he became Chief Financial Officer. He became a Vice President of
the Company in November 1995 and a Senior Vice President of the Company in December 1996. From 1983 to
1990, Mr. Reyes was employed by Ernst & Young.

John S. Baumann, age 43, became Senior Vice President and Chief Legal Officer of the Company in June
2003. From 1998 to 2002, Mr. Baumann was Senior Vice President and General Counsel of Syncor International
Corporation, an international high technology health care services company. From 1995 to 1998, he was Associate
General Counsel of KPMG LLP, an international accounting, tax and consulting firm.

PART IX

ITEM 5. Market for the Registrant’s Commeon Equity, Related Stockholder Matters and Issuer
Purchases of Equity Securities

a. Market Price of the Registrant’s Common Equity:

The Common Stock (NYSE:PSA) has been listed on the New York Stock Exchange since October
19, 1984 and on the Pacific Exchange since December 26, 1996. The Depositary Shares each representing
1/1,000 of a share of Equity Stock, Series A (NYSE:PSAA) (see section d. below) have been listed on the
New York Stock Exchange since February 14, 2000.
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The following table sets forth the high and low sales prices of the Common Stock on the New
York Stock Exchange composite tapes for the applicable periods.

Range
Year Quarter High Low
2002 ¥ $ 38.400 $ 33.190
2ne 39.290 34.950
3¢ 37.900 29.000
4% 32.530 27.980
2003 ¢ $ 33.600 $ 28.250
and 36.200 28.250
31 39.250 33.710
4 45.810 39.150

The following table sets forth the high and low sales prices of the Depositary Shares Each
Representing 1/1,000 of a Share of Equity Stock, Series A on the New York Stock Exchange composite
tapes for the applicable periods.

Range
Year Quarter High Low
2002 ¥ $ 28.250 $ 26.650
2md 28.400 27.160
ks 28.180 25.700
4" 27.700 26.050
2003 i $ 28.100 $ 26.480
2 28.900 26.870
3¢ 29.120 27.300
4" 29.950 28.000

As of March 8, 2004, there were approximately 19,581 holders of record of the Common Stock
and approximately 12,304 holders of the Depositary Shares Each Representing 1/1,000 of a Share of Equity
Stock, Series A.

Dividends

We have paid quarterly distributions to our shareholders since 1981, our first full year of
operations. Qverall distributions on Common Stock for 2003 amounted to $225.9 million or $1.80 per
share.

Holders of Common Stock are entitled to receive distributions when and if declared by the
Company’s Board of Directors out of any funds legally available for that purpose. We are required to
distribute at least 90% of our net taxable ordinary income prior to the filing of the Company’s tax return
and 85%, subject to certain adjustments, during the calendar year, to maintain our REIT status for Federal
income tax purposes. [t is our intention to pay distributions of not less than this required amount.
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For Federal income tax purposes, distributions to shareholders are treated as ordinary income,
capital gains, return of capital or a combination thereof. For 2003, the dividends paid to the common
shareholders (31.80 per share), on all the various classes of preferred stock, and on our Equity Stock, Series
A were classified as follows:

1 Quarter 2™ Quarter 3" Quarter 4" Quarter
Ordinary Income................. 99.72% 99.26% 99.98% 100.00%
Pre-May 6® Long-term
Capital Gain.....cccocvererereeene 0.28% 0.74% 0.02% 0.00%
TOtal. oo 100.00% 100.00% 100.00% 100.00%

A percentage of the long-term capital gain is unrecaptured Section 1250 gain for the first, second
and third quarters of 2603 as follows:

1* Quarter 2™ Quarter 3" Quarter 4" Quarter
Unrecaptured §1250 Gain .. 57.33% 96.36% 100.00% 0.00%

For the corporate shareholders a portion of the long-term capital gain is required to be recaptured
as ordinary income. For the first, second and third quarters for 2003 the percentages are as follows:

1* Quarter 2" Quarter 3" Quarter 4" Quarter
IRC §291 Recapture........... 11.47% 19.27% 20.00% “0.00%

The Jobs and Growth Tax Relief Reconciliation Act of 2003 introduced a new rule that reduces
the tax rate for “qualified dividend income.” Generally, qualified dividend income is dividend income
received from a corporation that has been taxed on the dividends distributed to its shareholders. Public
Storage, Inc, as a real estate investment trust (“REIT”), is generally not taxed on dividends it distributes
annually to its shareholders, and therefore the dividends shareholders receive are not qualified dividend
income subject to the new Jower rates.

During 2002, the dividends paid to the common shareholders ($1.80 per share), on all the various
classes of preferred stock, and on our Equity Stock, Series A were characterized as 100% ordinary income.

For 2001, the dividends paid to the common shareholders (81.69 per share), on all the various
classes of preferred stock and on Equity Stock, Series A were characterized as ordinary income and long-
term capital gain. The quarterly breakdown is as follows:

1* Quarter 2™ Quarter 3" Quarter 4™ Quarter
Ordinary Income ........c...... 96.60% 99.67% 100.00% 100.00%
Long-term Capital Gain ..... 3.40% 0.33% 0.00% 0.00%
Total.oiecee e 100.00% 100.00% - 100.00% - 100.00%

Equity Stock

The Company is authorized to issue 200,000,000 shares of Equity Stock. The Articles of
Incorporation provide that the Equity Stock may be issued from time to time in one or more series and
gives the Board of Directors broad authority to fix the dividend and distribution rights, conversion and
voting rights, redemption provisions and liquidation rights of each series of Equity Stock.

In April 2001, the Company completed a public offering of 2,210,500 depositary shares each

representing 1/1,000 of a share of Equity Stock, Series A, (“Equity Stock A™) raising net proceeds of
approximately $51,836,000. In May 2001, the Company completed a direct placement of 830,000
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depositary shares, raising net proceeds of approximately $20,294,000. In November 2001, the Company
completed a direct placement of 100,000 depositary shares, raising net proceeds of approximately
$2,690,000. In January 2000, the Company issued 4,300,555 depositary shares (2,200,555 shares as part
of a special distribution declared on November 15, 1999 and 2,100,000 shares in a separate public
offering). In addition, in the second quarter of 2000, the Company issued 52,547 depositary shares to a
related party in connection with the acquisition of real estate facilities. In December 2000, the Company
issued 1,282,500 depositary shares in a public offering. All of the issuances of the depositary shares
described in this paragraph were registered under the Securities Act at the time of issuance.

At December 31, 2003, we had 8,776,102 depositary shares outstanding, each representing
1/1,000 of a share of Equity Stock A. The Equity Stock A ranks on a parity with common stock and junior
to the Senior Preferred Stock with respect to distributions and liquidation and has a liquidation amount
which cannot exceed $24.50 per share. Distributions with respect to each depositary share shall be the
lesser of: a) five times the per share dividend on the Common Stock or b) $2.45 per annum. Except in
order to preserve the Company’s federal income tax status as a REIT, we may not redeem the depositary
shares before March 31, 2010. On or after March 31, 2010, we may, at our option, redeem the depositary
shares at $24.50 per depositary share. If the Company fails to preserve its Federal income tax status as a
REIT, each depositary share will be convertible into 8.956 shares of our common stock. The depositary
shares are otherwise not convertible into common stock. Holders of depositary shares vote as a single class
with our holders of common stock on shareholder matters, but the depositary shares have the equivalent of
one-tenth of a vote per depositary share. We have no obligation to pay distributions on the depositary
shares if no distributions are paid to common shareholders.

In June 1997, we contributed $22,500,000 (225,000 shares) of equity stock, now designated as
Equity Stock, Series AA (“Equity Stock AA™) to a partnership in which we are the general partner. As a
result of this contribution, we obtained a controlling interest in the partnership and began tc consolidate the
accounts of the partnership and therefore the equity stock is eliminated in consolidation. The Equity Stock
AA ranks on a parity with Common Stock and junior to the Senior Preferred Stock with respect to general
preference rights and has a liquidation amount of ten times the amount paid to each Common Share up to a
maximum of $100 per share. Quarterly distributions per share on the Equity Stock AA are equal to the
lesser of (i) 10 times the amount paid per Common Stock or (ii) $2.20. We have no obligation to pay
distributions if no distributions are paid to common shareholders.

In November 1999, we sold $100,000,000 (4,289,544 sharves) of Equity Stock, Series AAA
(“Equity Stock AAA”) to a newly formed joint venture. We control the joint venture and consolidate the
accounts of the joint venture, and accordingly the Equity Stock AAA is eliminated in consolidation. The
Equity Stock AAA ranks on a parity with common stock and junior to the Senior Preferred Stock (as
defined below) with respect to general preference rights, and has a liquidation amount equal to 120% of the
amount disiributed to each common share. Annual distributions per share are equal to the lesser of (i) five
times the amount paid per common share or (ii) $2.1564. We have no obligation to pay distributions if no
distributions are paid to common shareholders,
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ITEM 6. Selected Financial Data
For the year ended December 31,
2003(1) 2002(1) 2001(1) 2000 (1) 1999 (1)
(Amounts in thousands, except per share data)
Revenues:
Rental income and tenant reinsurance premijums.... $866,443 $822,897 $760,309 $690,845 $622,299
Interest and other iINCOME......c.cvccevviveviiirerreerne 8,628 8,661 14,225 18,836 16,700
875,071 831,558 774,534 709,681 638,999
Expenses:
Cost of 0PETations ....c.coovvvvevrneererneniine e esreenn 318,498 287,144 257,244 241,669 211,847
Depreciation and amortization... 185,775 177,978 164,914 147,473 136,663
General and administrative ........ . 17,127 15,619 21,038 21,306 12,491
INtErest EXPENSE.....ccccvvvnviiisseiesecirin st esrsnens 1,121 3,809 3,227 3,293 7,971
522,521 484,550 446,423 413,741 368,972
Income before equity in earnings of real estate
entities, minority interest, discontinued operations
and gain (loss) on disposition of real estate
INVESHMENLS .e.evvveerivreeieecerreisrrseesiensssiensnssssesserserenes 352,550 347,008 328,111 295,940 270,027
Equity in earnings of real estate entities .............c..ee. 24,966 29,888 38,542 39,319 32,183
Minority interest in income ........cccoevviiiereirrrceinennnen, (43,703) (44,087) (46,015) (38,356) (16,006)
Net income before discontinued operations and gain
on disposition of real estate..........cocovnnrnrinnnicnnnnn, 333,813 332,809 320,638 296,903 286,204
Discontinued operations (2).....cc.vccveveverererrvrmrverernnens 1,833 (11,530) (521) 391) (473)
Gain/(loss) on disposition of real estate investments., 1,007 (2,541) 4,091 576 2,154
NEINCOME ..oveeevvcrir oo e seesesnese e $336,653 $318,738 $324,208 $297,088 $287,885
Per Common Share:
DHStIDULIONS ...cvecvcvccccri e $1.80 $1.80 $1.69 $1.48 $1.52
Net income — BasiC.........ccoverenreniiinseneenerensnennens $1.29 $1.15 $1.41 $1.41 $1.53
Net income — Diluted $1.28 $1.14 $1.39 $1.41 $1.52
Weighted average common shares — Basic................ 125,181 123,005 122,310 131,566 126,308
Weighted average common shares — Diluted.............. 126,517 124,571 123,577 131,657 126,669
Balance Sheet Data:
TOtal @SSELS ....ovvviriri e ooy $4,968,069 $4,843,662 $4,625,879 $4,513,941 $4,214,385
Total debl.....cviiiiriiir et e $76,030 $115,867 $168,552 $156,003 $167,338
Minority interest (other partnership interests) ............ $141,137 $154,499 $169,601 $167,918 $186,600
Minority interest (preferred partnership interests)...... $285,000 $285,000 $285,000 $365,000 -
Shareholders’ equIty ......cocoviviuriereiccermnnriniresnens $4,219,799 $4,158,969 $3,909,583 $3,724,117 $3,689,100
Other Data:
Net cash provided by operating activities................. $594,430 $588,961 $538,534 $525,775 $463,292
Net cash used in investing activities.........c.......... $(228,176) $(323,464) $(306,058) $(465,464) $(452,209)
Net cash provided used in financing activities $(264,545) $(211,720) $(272,596) $(25,969) $(7,183)

(1) During 2003, 2002, 2001, 2000, and 1999, we completed several significant business combinations and equity transactions. -
See Notes 3, 9, and 10 to the Company’s consolidated financial statements.

(2) During the years ended December 31, 2002 and 2003, the Company adopted a business plan that included the closure of
certain non-strategic containerized storage facilities. Also, during 2002 we sold one of our commercial facilities and during
2003 we sold five miniwarehouse facilities, The historical operations of these facilities are classified as discontinued
operations, with the rental income, cost of operations, depreciation expense and gain or loss on disposition of these facilities
for current and prior periods included in the line-item “Discontinued Operations” on the consolidated income statement.
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ITEM 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysis should be read in conjunction with our consolidated financial
statements and notes thereto.

~— Forward Looking Statements: When used within this document, the words “expects,” “believes,”
“anticipates;” “shouid,” “estimates,” and similar expressions are intended to identify “forward-looking statements”
within the meaning of that term in Section 27A of the Securities Exchange Act of 1933, as amended, and in Section
21F of the Securities Exchange Act of 1934, as amended. Such forward-looking statements involve known and
unknown risks, uncertainties, and other factors, which may cause the actual results and performance of the Company
to be materially different from those expressed or. implied in the forward looking statements. Such factors are
described in Item 1A, “Risk Factors” and include changes in general economic conditions and in the markets in
which the Company operates and the impact of competition from new and existing storage and commercial facilities
and other storage alternatives, which could ‘impact rents and occupancy levels at the Company’s facilities;
difficuities in the Company’s ability to evaluate, finance and integrate acquired and developed properties into the
Company’s existing operations and to fill up those propeities, which couid adversely affect the Company’s
profitability; the impact of the regulatory environment as well as national, state, and local laws and regulations
including, without limitation, those governing Real Estate Investment Trusts, which could increase the Company’s
expense and reduce the Company’s cash available for distribution; consumers’ failure to accept the containerized
storage concept which would reduce the Company’s profitability; difficulties in raising capital at reasonable rates,
which would impede the Company’s ability to grow; delays in the development process, which could adversely
affect the Company’s profitability; and economic uncertainty due to the impact of war or terrorism could adversely
affect our business plan. We disclaim any obligation to publicly release the results of any revisions to these
forward-looking statements reflecting new estimates, events or circumstances after the date of this report.

Critical Accounting Policies

Qualification as @ REIT - Income Tax Expense: We believe that we have been organized and operated,
and we intend to continue to operate, as a qualifying Real Estate Investment Trust (“REIT”) under the Internal
Revenue Code and applicable state laws. A qualifying REIT generally does not pay corporate level income taxes on
its taxable income that is distributed to its shareholders, and accordingly, we do not pay or record as an expense
income tax on the share of our taxable income that is distributed to shareholders.

Given the complex nature of the REIT qualification requirements, the ongoing importance of factual
determinations and the possibility of future changes in our circumstances, we cannot provide any assurance that we
actually have satisfied or will satisfy the requirements for taxation as a REIT for any particular taxable year. For
any taxable year that we fail or have failed to qualify as a REIT and applicable relief provisions did not apply, we
would be taxed at the regular corporate rates on all of our taxable income, whether or not we made or make any
distributions to our shareholders. Any resulting requirement to pay corporate income tax, including any applicable
penalties or interest, could have a material adverse impact on our financial condition or results of operations. Unless
entitled to relief under specific statutory provisions, we also would be disqualified from taxation as a REIT for the
four taxable years following the year during which qualification was lost. There can be no assurance that we would
be entitled to any statutory relief.

Impairment of Long-Lived Assets: Substantially all of our assets consist of long-lived assets, including
real estate assets, associated with the containerized storage business, goodwill, and other intangible assets. We
evaluate our goodwill for impairment on an annual basis, and on a quarterly basis evaluate other long-lived assets
for impairment. As described in Note 2 to the consolidated financial statements, the evaluation of goodwill for
impairment entails valuation of the reporting unit to which goodwill is allocated, which involves significant
judgment in the area of projecting earnings and determining appropriate price-earnings multiples and discount rates.
In addition, the evaluation of other long-lived assets for impairment requires determining whether indicators of
tmpairment exist, which is a subjective process. When any indicators of impairment are found, the evaluation of
such long-lived assets then entails projections of future operating cash flows, which also involves significant
judgment. We identified one such impairment to our real estate facilities during 2003, and recorded impairment
charges with respect to the containerized storage facilities (see Note 4). No additional impairments were noted at
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December 31, 2003. Future events, or facts and circumstances that currently exist that we have not yet identified,
could cause us to conclude in the future that other long-lived assets are impaired. Any resulting impairment charge
could have a material adverse impact on our financial condition and results of operations.

Estimated Useful Lives of Long-Lived Assets: Substantially all of our assets consist of depreciable, long-
lived assets. We record depreciation expense with respect to these assets based upon their estimated useful lives.
Any change in the estimated useful lives of those assets, caused by functional or economic obsolescence or other

factors, could have a material adverse impact on our financial condition or results of operations.. .- -

Estimated Level of Retained Risk Liabilities: As described in Notes 2 and 16 to the consolidated financial
statements, we retain certain risks with respect to property perils, legal liability, and other such risks. In connection
with our retention of these risks, we accrue losses based upon our estimated level of losses incurred using certain
actuarial assumptions followed in the insurance industry and based upon our experience. While we believe that the
amounts of the accrued losses are adequate, the ultimate liability may be in excess of or less than the amounts
provided.

Aceruals for Contingencies: We are exposed to business and legal liability risks with respect to events that
have occurred, but in accordance with accounting principles generally accepted in the United States, we have not
accrued for such potential liabilities because the loss is either not probable or not estimable or because we are not
aware of the event. Future events and the result-ef-pending litigation could result in such potential losses becoming
probable and estimable, which could have a material adverse impact on our financial condition or results of
operations, Some of these potential losses, which we are aware of, are described in Note 16 to the consolidated
financial statements.

Aeccruals for Operating Expenses: We accrue for property tax expense and other operating expenses based
upon estimates and historical trends and current and anticipated local and state government rules and regulations. If
these estimates and assumptions are incorrect, our expenses could be misstated.

Overview

The self-storage industry is highly fragmented and is composed predominantly of numerous local and
regional operators, Competition in the markets in which we operate is significant and has increased over the past
several years due to additional development of self-storage facilities. We believe that the increase in competition has
had a negative impact to our occupancy levels and rental rates in many markets. However, we believe that we
possess several distinguishing characteristics that enable us to compete effectively with other owners and operators.

We are the largest owner and operator of self-storage facilities in the United States with direct and indirect
ownership interests as of December 31, 2003 in 1,410 self-storage facilities containing approximately 85.2 million
net rentable square feet. All of our facilities are operated under the “Public Storage” brand name, which we believe
is the most recognized and established name in the self-storage industry. Located in the major metropolitan markets
of 37 states, our self-storage facilities are geographically diverse, giving us national recognition and prominence.
This concentration establishes us as one of the dominant providers of storage space in most markets in which we
operate and enables us to use a variety of promotional activities, such as television advertising as well as targeted
discounting and referrals, which are generally not economically viable to most of our competitors. In addition, we
believe that the geographic diversity of the portfolio reduces the impact from regional economic downtums and
provides a greater degree of revenue stability.

We will continue to focus our growth strategies on: (i) improving the operating performance of our existing
self-storage properties, (ii) increasing our ownership of self-storage facilities through development and acquisitions,
{iif) improving the operating performance of our containerized storage business, and (iv) participating in the growth
of PS Business Parks, Inc. (“PSB”). Major elements of these strategies are as follows:

o We will focus on enhancing the operating performance of our self-storage properties, primarily
through increases in revenues achieved through the telephone reservation center and associated
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marketing efforts. During 2002, the Consistent Group of facilities exhibited reductions in rental
income and net operating income before depreciation of 3.3% and 5.7%, respectively. During 2003,
while revenues increased 2.1%, net operating income before depreciation decreased 1.8% due to a
10.6% increase in operating expenses. We believe that these trends in 2003 and 2002 were attributable
to the impact of changes in our marketing strategy as well as to general economic conditions. See
“Self-Storage Operations — Consistent Group of Facilities” for further discussion. We expect future
increases in rental income to come from increases in occupancy and increases in realized rent, although
there can be no assurance.

We will continue to develop new self-storage locations, though at a lower level than occurred in
previous years. During the five years ending December 31, 2003, the Company and the Consolidated
Development Joint Venture developed and opened a total of 80 storage facilities at a cost of
approximately $534.6 million. In 2003, we opened 14 facilities with an aggregate cost of
$107,126,000. At December 31, 2003, we have a development pipeline which includes 13 self-storage
facilities that are expected to cost an aggregate of $95.5 million, which we expect will open over the
next 12-24 months. '

We will look to expand and further invest into our existing self-storage locations. During 2002 and
2003, we closed 31 containerized storage facilities of which 19 were facilities that combine industrial
space previously used by the containerized storage operations with traditional self-storage space.
These facilities offer the opportunity to build out additional traditional self-storage space at a low cost.
We have added 208,000 net rentable square feet of tradifional self-storage space in connection with
converting 5 of these facilities for an aggregate cost of $5,569,000 in 2003, and at December 31, 2003
have 13 additional conversions in process with 779,000 net rentable square feet of self-storage space at
a cost of $25,515,000. In addition to these conversions of space, we have 12 expansions of existing
self-storage facilities in our pipeline, with an estimated cost of $35,354,000.

We will acquire facilities from third parties. This activity has not contributed significantly to our
growth over the past three years, as we have acquired only 10 self-storage facilities from third parties.
We believe that our national telephone reservation system and marketing organization present an
opportunity for increased revenues through higher occupancies of the properties acquired from third
parties, as well as cost efficiencies through greater critical mass.

We will attempt to continue to acquire self-storage facilities from affiliates or interests in affiliated
entities that own self-storage facilities which we manage, as they become available from time to time.
The pool of such available acquisitions has continued to decrease as we have acquired such remaining
interests over the last several years.

We will continue to focus on improving the containerized storage operations. Over the last three years,
we have developed facilities that combine containerized storage and traditional self-storage. These
facilities have replaced facilities previously leased from third parties, thereby reducing third-party lease
expense. During 2002 and 2003, we closed a total of 31 facilities which were deemed to be non-
strategic to the Company’s business plan. We continue to evaluate the optimum level of containerized
facility operations in each market in which we operate and may close additional facilities during 2004.
In addition, we continue to refine the operating mode! of the containerized storage business.

Through our investment in PSB, we will continue to participate in the growth of this company’s

investment in approximately 18.3 million net rentable square feet of commercial space at December
31,2003,
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Results of Operations

Net income: Net income for 2003 was $336,653,000 compared to $318,738,000 for 2002, representing an
increase of $17,915,000 or 5.6%. This increase in net income is primarily a result of an increase in the operations of
our newly developed and expansion self-storage facilities, reduced losses from discontinued containerized storage
operations, improved operations of our continuing containerized storage business, a net gain from the sale of real
estate assets versus a net loss recorded in 2002 and lower interest expense resulting primarily from lower average
debt balances, The effect of these increases were partiaily offset by a reduction in our Consistent Group operating
results (as discussed below), increased depreciation expense resulting primarily from new property additions, and a
decrease in equity in earnings of real estate entities. The decrease in equity in earnings of real estate entities is
primarily due to a reduction in our pro-rata share of the earnings of PS Business Parks, Inc. (“PSB”) caused by the
impact of gains on sale of real estate and asset impairment charges during 2003 and 2002.

Net income was $318,738,000 for 2002 compared to $324,208,000 for 2001, representing a decrease of
$5,470,000 or 1.7%. The decrease in net income was caused primarily by a decrease in the operating results of our
Consistent Group of self-storage properties, increased depreciation expense resuiting primarily from new property
additions, and charges relating to the closure of several containerized storage facilities. The impact of these items
was partially offset by increased earnings generated by the acquisition of additional real estate investments during
2001 and 2002, the earnings generated by the tenant reinsurance business that was acquired at the end of 2001,
reduced general and administrative expense, and a decrease in income allocated to minority interests.

Allocations of Income among Shareholders: In computing the net income allocable to common
shareholders for each periocd, we have deducted from net income i) distributions paid to the holders of the Equity
Stock, Series A totaling $21,561,000 in 2003, $21,501,000 in 2002, and $19,455,000 in 2001, ii} distributions paid
to our preferred shareholders totaling $146,196,000 in 2003, $148,926,000 in 2002, and $117,979,000 in 2001, and
iii) amounts allocated to preferred sharcholders in connection with preferred stock redemption activities as described
below, totaling §7,120,000 in 2003, $6,888,0G0 in 2002 and $14,835,000 in 2001.

In July, 2003, the Securities and Exchange Commission clarified an accounting standard (“EITF Topic D-
427), which we implemented in 2003, with restatements for 2002 and 2001 to conform to the 2003 presentation.
EITF Topic D-42 requires that the original issuance costs of redeemed preferred stock (in the case of the Company,
approximately 3.2% of the liquidation preference, representing the underwriting discount and other issuance costs)
as an additional allocation of income to the preferred shareholders, in determining the allocation of income to the
common shareholders and earnings per share. For the years ended December 31, 2003, 2002, and 2001, such
original issuance costs and resultant allocations of income to the preferred shareholders total $7,120,000,
$6,888,000, and $14,835,000, respectively.

In the first quarter of 2004, we called for redemption our Series L Cumulative Preferred stock and,
accordingly, an additional allocation of income to the preferred shareholders will be recorded of approximately
$3,723,000 in the first quarter of 2004. Future allocations of income pursvant to EITF Topic D-42 will depend upon
how much preferred stock we redeem and the original issuance costs.

Net income per share: Net income was $1.28 per common share, on a difuted basis, for 2603 compared to
$1.14 per common share for 2002, This increase was atiributable to the factors denoted above with respect to net
income and a reduction in income allocated to preferred shareholders described above, partially offset by an increase
in diluted shares outstanding from 124,571,000 in 2002 to 126,517,000 in 2003. The increase in shares outstanding
was due to the exercise of employee stock options and the issuance of common shares in connection with the
acquisition of partnership interests.

Net income was $1.14 per common share, on a diluted basis, for 2002 compared to $1.39 per common
share for 2001. In addition to those factors denoted above with respect to the reduction in net income in 2002, net
income per share, on a diluted basis, decreased due to an increase in net income allocated to holders of the Equity
Stock, Series A, an increase in net income allocated to preferred shareholders with respect to distributions paid as
described above, and an increase in weighted average diluted common shares outstanding. These factors were offset
partially by a decrease in income allocated to preferred shareholders, in accordance with the SEC Gbserver’s
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clarification of EITF Topic D-42 (described above), from $14,835,000 in 2001 to $6,888,000 in 2002, which was
due to a lower level of preferred stock redemptions in 2002 as compared to 2001. Diluted weighted average
common equivalent shares outstanding totaled 124,571,000 for 2002 compared to 123,577,000 for 2001.

Included in the distributions paid to our preferred shareholders during the year ended December 31, 2003,
is approximately $3,087,000 paid to our Series W and Series X Preferred shareholders. These two series of
preferred stock were issued during the fourth quarter of 2003, raising aggregate gross proceeds of approximately
$252.5 million. Qur intended use of the net proceeds from these issuances is to fund the redemption of two series of
preferred stock (our Series K and Series L) that occurred during the first quarter of 2004. In the interim, the net
proceeds from these issuances earned nominal interest income relative to the corresponding dividend requirement.
This difference resulted in an estimated reduction to earnings per common share of approximately $0.02 per share
(on a diluted basis) during the year ended December 31, 2003.

During the first quarter 2004, we issued approximately $152.5 million of additional preferred stock in two
separate transactions. The net proceeds from these issuances will be used primarily to redeem approximately $86.0
million of higher rate preferred stock during the third quarter of 2004. In the interim, the net proceeds from these
issuances are expected to earn nominal interest income relative to the corresponding divided requirement. This
difference will result in an estimated reduction to earnings per comunon share. In addition, we may issued up to
$400 mitlion of additional preferred stock during 2004, raising the necessary funds to redeem additional high rate
preferred stock during the first quarter of 2005. These issuances similarly will have a negative impact on earnings
per share until the proceeds are utilized.

Real Estate Operations

Self-Storage Operations: Our self-storage operations are by far the largest component of our operating
activities, representing approximately 91% of our revenues generated during 2003. Rental income with respect to
our self-storage operations has grown from $719,765,000 in 2001 to $761,446,000 in 2002, representing an increase
of 5.8%. In 2003, rental income grew to $798,584,000, representing an increase of 4.9% over 2002. The year over
year improvements in rental income include changes in the performance of those properties that we owned
throughout the three year period and the increase in the number of properties in our porifolio either through our
acquisition or development activities.

At the end of 2000, we had a total of 1,240 self-storage facilities included in our consolidated financial
statements. Since that time we have increased the net number of self-storage facilities by 134 facilities (2001 - 22
facilities, 2002 - 103 facilities and 2003 - 9 facilities). We sold five facilities in 2003, and their revenues, cost of
operations, depreciation expense and net gain on sales for all periods presented are reported as “Discontinued
Operations” on the consolidated income statement. To enhance year-over-year comparisons, the following table
summarizes, and the ensuing discussion describes, the self-storage operating results.
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Seif - storape operations summary: Year Ended December 31, Year Ended December 31,
: oo Percentage. .. .. ... - . ...— .. . - Percentage. ————. —
- 2003 2002 - Change 2002 - - 2001 . .- .Change-
(Dollar amounts in thousands)
Rental income (a): i
Consistent Group (B) ....coocoueeererneerevinnnsenriinns §672,125 $658,140 2.1% $658,140 $680,683 3.3)%
Acquired Facilities (€)...coooevrerrevcrreicrcrccrerenencceiens 65,289 57,704 13.1% 57,704 3,518 1540.3%
Expansion Facilities (d)........covrveerecrnrcninnieniins 21,729 20,479 6.1% 20,479 20,694 (L.0)%
Developed Facilities (&) .....ccccccreerrnncrrnnnriveernens 39,441 25,123 57.0% 25,123 14,870 69.0%
Total rental INCOME ..vevererieereeriirenirnerntesreraenes 798,584 761,446 4.9% 761,446 719,765 5.8%
Cost of operations;
Consistent Group............ 232,788 210,526 10.6% 210,526 206,032 2.2%
Acquired Facilities..... 20,668 17,390 18.8% 17,390 3,221 439.9%
Expansion Facilities ... 8,623 8,342 3.4% 8,342 9,537 (12.5%
Developed Facilities........cccovereninneecnrcnnnsnnacerennns 18,826 13,957 34.9% 13,957 9,652 44.6%
Total cost of Operations..........c.ecorevrrercrvecnneennnnn 280,905 250,215 12.3% 250,215 228,442 9.5%
Net operating income before depreciation:
Consistent Group........ 439,337 447,614 (1.8)% 447,614 474,651 5.7%
Acquired Facilities...... 44,621 40,314 10.7% " 40,314 297 13473.7%
Expansion Facilities 13,106 12,137 8.0% 12,137 11,157 8.8%
Developed Facilities 20,615 11,166 84.6% 11,166 5,218 114.0%
Total net operating income before depreciation ..., 517,679 511,231 1.3% 511,231 491,323 4.1%
DEpreciation........oevececcreeererrecressecees ot sesnesersenssvene (176,929) (170,887) 3.5% (170,887) (157,953) 8.2%
Operating income $340,750 $340,344 0.1% $340,344 $333,370 2.1%
Number of self-storage facilities (at end of period)... 1,374 1,362 0.9% 1,362 1,259 8.2%
Net rentable square feet (in thousands, at end of
PEIIOA): c.eiviviieieeciei et st e er e aia e bes 83,013 82,019 1.2% 82,019 76,115 7.8%
(a) Rental income includes late charges, administrative fees and lien fees and is net of promotional discounts given. Rental

(b)

©

@

(®

income does not include retail sales or truck rental income generated at the facilities.

The Consistent Group includes 1,164 facilities containing 67,666,000 net rentable square feet that were owned throughout
the three years ended December 31, 2003, and operated at a mature, stabilized occupancy level throughout the periods
presented.

The Acquired Facilities includes 95 facilities containing 5,642,000 net rentable square feet. These facilities were acquired in
the three-year period ending December 31, 2002. Substantially all of these facilities were mature, stabilized facilities at the
time of their acquisition.

The Expansion Facilities include 35 facilities containing 3,807,000 net rentable square feet (of which 823,000 square feet is
industrial space developed for containerized storage activities). These facilities were owned for the entire three year period
ending December 31, 2003, however, year over year operating results are not comparable throughout the periods presented
due primarily to expansions in their net rentable square footage or their conversion into facilities used by our containerized
storage operations. Such construction activities can cause a decline in revenue levels, as existing capacity is made
unavailable in order to accommodate construction activities. During the four years ended December 31, 2003, we
completed construction with respect to these facilities totaling $129.5 million.

The Developed Facilities includes 80 facilities containing 5,898,000 net rentable square feet (of which 712,000 square feet is
industrial space for use in containerized storage activities, see “Containerized Storage” and “Discontinued Operations™).
These facilities were developed and opened since January 1, 1999 at a total cost of $534.6 million.

33



Self-Storage Operations - Consistent Group of Facilities

At December 31, 2003, we owned 1,164 self-storage facilities that have operated at a stabilized level of
operations throughout the three-year period. The Consistent Group of facilities contains approximately 67,666,000
net rentable square feet, representing approximately 81% of the aggregate net rentable square feet of our self-storage
portfolio. Revenues and operating expenses with respect to this group of properties are set forth in the above Self-
Storage Operations table under the caption, “Consistent Group.” The following table sets forth additional operating
data with respect to the Consistent Group of facilities: .

CONSISTENT GROUP

Year Ended December 31, ~ Year Ended December 31,
Percentage Percentage
2003 2002 Change 2002 2001 Change
(Dollar amounts in thousands, except rents per square foot)
Base rental income ............covoveveenenccneircn s $691,606 $654,693 5.6% $654,693 $662,565 (1.2)%
Promotional disCounts.......c...coeeueevcnccerivenecinennnnes (46,562) (18,423) 152.7% (18,423) (4,998) 268.6%
Adjusted base rental income ..........occeriveiiccrnennn. 645,044 636,270 1.4% 636,270 657,567 (3.2)%
Late charges and administrative fees collected.......... 27,081 21,870 23.8% 21,870 23,116 5.49H%
Total rental iNCOME ....vvervrrerereeeeeeeceesernesesesnanes 672,125 658,140 2.1% 658,140 680,683 (3.3)%
Cost of operations:
Property taxes......cccoceveceuveceeierrceiinereeaee 63,627 60,630 4.9% 60,630 58,604 3.5%
Direct property payroll 57,604 51,085 12.8% 51,085 47,717 7.1%
Cost of managing facilities......ccccocvvrvnveiinnens 21,186 19,542 8.4% 19,542 18,053 8.2%
Advertising and promotion.........ccevveervevsniene 19,544 18,208 7.3% 18,208 19,100 4.N%
Utilities.....ocreriireeniecrniaene 16,110 15,497 4.0% 15,497 15,773 (1.7%
R;pairs and maintenance......... 19,331 15,340 26.0% 15,340 17,192 (10.8)%
Telephone reservation center ...........oovvveervennee 9,987 9,172 . 89% 9,172 9,914 (7.5)%
Property insurance 7,990 5,649 41.4% 5,649 5,542 1.9%
Other.......ccoemvernnernnnen 17,409 15,403 13.0% 15,403 14,137 9.0%
Total cost of operations.........c.cccccvrmrecrcrcvceccrennn. 232,788 210,526 10.6% 210,526 206,032 2.2%
Net operating income before depreciation................. 439,337 447,614 (1.8)% 447,614 474,651 (5.7%
Depreciation ........c.veivieeeereererccn e e (145,457) (142,710) 1.9% (142,710} (142,773) -
Operating iNCOME .......coevverieerrirriene e $293,880 $304,904 (3.6)% $304,904 $331,878 8.1)%
Gross margin (before depreciation)......c.ccoevvrevenene. 65.4% 68.0% 3.8)% 68.0% 69.7% (2.4)%
Weighted average for the fiscal year:
Square foot occupancy (2).......cocevevverveervervrinriennnn. 89.1% 85.2% 4.6% 85.2% 88.9% (4.2)%
Realized annual rent per occupied square foot (b). $10.70 $11.04 3.DH)% $11.04 $10.93 1.0%
REVPAR (£}, tovineincciisemennensneniiniiremssssesson $9.53 $9.40 1.4% $9.40 $9.72 (3.3)%
Weighted average at December 31:
Square foot 0CCUPANCY ...cvvveveveeceicireciverenccneseaee 89.5% 84.3% 6.2% . 84.3% 85.2% (1.1)%
In place annual rent per occupied square foot (d).. $11.69 $11.64 0.4% $11.64 $11.76 (1.0)%
Posted annual rent per square foot (€)........ccovcunrens $12.34 $11.65 5.9% $11.65 $13.33 (12.6)%
Total net rentable square feet (in thousands) ............. 67,666 67,666 - 67,666 67,666 -

(a) Square foot occupancies represent weighted average occupancy levels over the entire fiscal year.

(b) Realized annual rent per occupied square foot is computed by dividing adjusted base rental income by the weighted average
occupied square footage for the year. Realized rents per square foot take into consideration promotional discounts, bad debt
costs, credit card fees and other costs which reduce rental income from the contractual amounts due.

(c) Annualized revenue per available square foot (“REVPAR”) represents adjusted base rental income divided by total available
net rentable square feet.

(d) In place annual rent per occupied square foot represents contractual rents per occupied square foot without reductions for
promotional discounts.

(e) Posted annual rent per square foot represents the rents charged to new tenants prior to any promotional discounts.
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As indicated in the table above, rental income for our Consistent Group decreased 3.3% in 2002 as
compared to 2001. This decrease was primarily due to a 4.2% reduction in the weighted average occupancy in 2002
compared to 2001 partially offset by an increase in realized annualized rent per square foot of 1.0%. We believe
that the reduction in occupancy during 2002 was primarily due to a change in our marketing strategy during 2001.

Historically, our marketing strategy was to offer a variety of promotional discounts and to conservatively
price our space to attract new tenants. During 2000, the Consistent Group’s occupancy levels averaged 91.0%. This
relatively high occupancy level was attained and sustained through a variety of promotional activities offering new
tenants move-in promotional discounts aggregating $17.4 million in 2000. This annual level of discounts was
consistent with those given in years prior to 2000.

In 2001, we changed our marketing strategy and began to aggressively increase rental rates and reduce the
amount of promotional discounts offered to new tenants. We believed that this strategy had the benefit of
significantly increasing our rental income, with the potential risk of lowering occupancy levels. During the first
nine months of 2001, this strategy significantly enhanced the growth in our rental income. The downside to our
more aggressive strategy was that our average occupancy levels during the first nine months of 2001 were
approximatety 2.1% below the level experienced during the same period in 2000. We believed that the decrease in
occupancy levels was a manageable reduction and was more than offset by the increase in rental income attained
through higher rental rates and less promotional discounting.

During the fourth quarter of 2001, there was a rapid decline in our occupancy levels. This reduction
coincided with a reduction in call volume into our national telephone reservation center that we believe was
attributable to the absence of any significant promotional discounts offered to tenants as well as to general economic
conditions. In addition, during this time frame we also experienced unusually high levels of move-out activity. .

Although we were very pleased with the rental growth experienced in fiscal 2001, we were very concerned
about the sudden and rapid decline in our occupancy levels experienced in the fourth quarter of 2001 and continued
into fiscal 2002. During the first quarter of 2002, we reversed this strategy, and significantly reduced rental rates
charged to new incoming tenants and began a national television advertising campaign that offered a significant
promotional discount to new move-ins. The campaign resulted in increased move-in activity during April and May
2002 compared to the same period in the prior year and helped us improve occupancy levels. May through July are
seasonally high rental activity months, accordingly, in the middie of May we terminated the advertising campaign
and discontinued promotional discounts. Unfortunately, we underestimated the weakness in demand and in the
absence of significant promotional discounts, rental activity during June and July 2002 decreased as compared to the
same periods in 2001. Consequently, our average occupancy levels for the Consistent Group of facilities again
began to decline relative to the occupancies experienced in 2001.

Beginning in mid-August 2002, we reinstated a promotional discount program and advertised on television
in selected markets in an effort to enhance move-in activity and improve occupancy levels. As a result, occupancy
levels began to improve over the remainder of 2002. At December 31, 2002, our average occupancy was 84.3% as
compared to 85.2% at December 31, 2001, and although the reduction was only 1.1% the occupancy level was still
well below our expectations.

The programs that we implemented in 2002 to increase the occupancy level came with significant costs.
Promotional discounts increased from approximately $4,998,600 in 2001 to $18,423,000 in 2002, resulting in a
negative impact to our rental income. While occupancy was improving in the year, our average occupancy levels
for 2002 were still 4.2% lower than the average occupancy levels for 2001 and as a result our revenues decreased
3.3% in 2002 as compared to 2001. :

During 2003, we continued advertising on television and expanded promotional discounts to new incoming
tenants. In addition, during the first half of 2003 we reduced rental rates charged to new incoming tenants in many
of our markets to stimulate move-in activity. These actions had a positive impact as our average occupancy level for
the Consistent Group was 89.1% for 2003 as compared to 85.2% for 2002, representing an increase of 4.6%.
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The increase in the occupancy level during 2003 also came at a significant cost. Promotional discounts
totaled $46,562,000 for 2003 as compared to $18,423,000 for 2002, resulting in a significant negative impact to our
rental income. In addition, television advertising cost for 2003 was $8,343,000 as compared to $7,788,000 in 2002.

As indicated in the table above, rental income for our Consistent Group increased 2.1% in 2003 as
compared to 2002. This increase was primarily due to a 4.6% increase in the weighted average occupancy in 2003
compared to 2002 combined with increased late charge and administrative fees, partially offset by a decrease in
realized annualized rent per square foot 0of 3.1%.

By the end of 2003, we had attained our goal of reestablishing our occupancy levels to historical levels. In
addition, the improvement in occupancy levels enabled us to begin to increase rent rates that we charge to new
tenants, which as of December 31, 2003 were 5.9% higher than at the same time in 2002, More importantly,
throughout 2003 we experienced positive year-over-year trends in the growth of our quarterly REVPAR, resulting in
improvements in the growth trends of our rental income. For the Consistent Group during 2003, rental income for
the first quarter decreased 2.6%, for the second quarter - increased 2.0%, for the third quarter - increased 3.0% and
for the fourth quarter -increased 6.1%, all compared to the same periods in 2002.

The growth in rental income during 2004 will depend on various factors, among which are our ability to
stabilize and maintain high occupancy levels, rental rates charged to new and existing tenants, and the level of
promotional discounts given to new tenants.

Despite our occupancy gains, our expectations are significantly moderated by our experience that on
average approximately 25% to 30% of our new customers will move out within the first 60 to 90 days. Our current
occupancy levels have been achieved in large part by the elevated move-in activity experienced over the past three
quarters. Our elevated level of move-outs has made it more important to continue to generate a high level of move-
ins in order to maintain occupancy levels. We have not been able to demonstrate that we can generate the high level
of move-ins necessary to sustain high occupancy levels without the use of media and/or promotional discounts.
Accordingly, we expect to remain aggressive with promotional and media programs at least through the first half of
2004 and, as a result, the up front costs of these marketing activities, and the increases in promotional discounts, are
expected to continue to adversely impact our rental income .

We are working towards a goal of a high level of sustainable occupancy, characterized by a less volatile
tenant base that is not as heavily weighted towards recent move-ins, thereby mitigating the level of move-outs. If
we can achieve this goal, it will allow for fewer promotional discounts and a reduction in advertising and other
customer acquisition costs. In furtherance of these goals, we are continuously evaluating our call volume,
reservation activity, and move-in/move-out rates for each of our markets relative to our marketing activities and
rental rates. In addition, we are evaluating market supply and demand factors and based upon these analyses we are
continuing to adjust our marketing activities. There can be no assurance that we will achieve our goals.

Total operating expenses for the Consistent Group increased 10.6% for the year ended December 31, 2003
as compared to the same period in 2002. This increase was primarily due to increases in payroll, advertising and
promotion, property tax, repairs and maintenance costs and property insurance. Direct property payroll increased
12.8% due primarily to increased incentives paid to and hours worked by property operating personnel. Advertising
and promotion increased 7.3% primarily due to an increase in television advertising from $7.8 million during 2002
to $8.3 million in 2003. Repairs and maintenance have increased 17.6% during 2003 as compared to 2002 due to
costs to remedy mold issues in several facilities in Southern states, increased snow removal expenses, as well as 2
general increase in costs to address deferred maintenance at our facilities. Property insurance increased due to an
increase in the Company’s self-insured portion of its risk.

With respect to our Consistent Group, we expect that the increase in repairs and maintenance expense
experienced in 2003 will continue in 2004, as we continue to address maintenance at our facilities and improve their
“rent ready” condition and curb appeal. Payroll and property management costs will also continue to increase in
2004, though not at the same growth rate experienced in 2003 due to higher staffing levels and higher compensation.
We also expect that property taxes will increase approximately 4%-5% in 2004 as compared to 2003.
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The following table sets forth our rental income, cost of television advertising, promotional discounts
given, and average occupancies for each of the quarters in 2003, 2002 and 2001:

For the Quarter Ended
March 31 June 30 September 30 December 31 Entire Year
(amounts in thousands)

Total rental income:

2003 $ 161,133 $ 166,584 $173,242 $171,166 $ 672,125

2002 $ 165,371 $ 163,279 $ 168,176 $161,314 $ 658,140

2001 $ 163,421 $ 169,588 $ 175,344 $172,330 $ 680,683
Promotional discounts given: ‘

2003 $§ 9970 § 12,965 $ 11,844 $ 11,783 § 46,562

2002 5 1,024 $ 5378 § 4,720 $ 7,301 § 18,423

2001 $ 2,673 $ 1,868 $ 322 $ 135 $ 4998
Total cost of operations;

2003 $ 54274 $ 58,010 § 58,867 § 61,637 $ 232,788

2002 $ 50,062 $ 50416 § 52,338 § 57,710 $ 210,526

2001 § 50,887 $ 48337 $ 52,912 $ 53,896 $ 206,032
Television advertising:

2003 $ 1,503 $ 2,719 § 3,019 $ 1,042 $ 8,343

2002 $ 540 § 1,403 § 1,933 § 3912 $ 7,788

2001 $ 0 3 908 $ 4309 $ 2,687 $ 7904
REVPAR: :

2003 -8 915 § 945 $ 983 § 9.69 $§ 953

2002 § 947 § 934 § 9.6l § 919 3 940

2001 § 931 § 9.68 $ 10.00 $ 988 § 972
Weighted average realized annual rent per occupied square foot:

2003 $ 1079 $ 10.61 $ 10.70 $ 1070 $ 1070

2002 $ 1134 § 1083 $§ 11.21 $ 1081 $ 1104

2001 $ 10.58 § 1077 § 1103 § 1137 $ 1093
Weighted average occupancy levels for the period

2003 84.8% 89.1% 91.9% 90.6% 89.1%

2002 83.5% 86.3% 85.7% 85.0% 85.2%

2001 88.0% 89.9% 90.7% 86.9% 88.9%

_QOutlook

With respect to. our Consistent Group, we expect that the increase in repairs and maintenance expense
experienced in 2003 will continue in 2004, as we continue to address maintenance at our facilities and improve their
“rent ready” condition and curb appeal. Payroll and property management costs will also continue to increase in
2004, though not at the same growth rate experienced in 2003 due to higher staffing levels and higher compensation.
We also expect that property taxes will increase approximately 4%-5% in 2004 as compared to 2003.

The following table sets forth regional trends in our consistent group of facilities with respect to rental

income, cost of operations, net operating income, weighted average occupancy levels, and realized rent per net
rentable square foot.

37




Censistent Group Qperating Trends by Region

Year Ended December 31, Year Ended December 31,
2003 2002 Change 2002 2001 Change
Rental income: (Dollar amounts in thousands, except rents per square foot)
Southern California (120 facilities)... $ 113,155 § 105,972 6.8% $ 105972 § 106,623 (0.6)%
Northemn California (108 facilities) ... 78,193 76,814 1.8% 76,814 81,190 5.4)%
Texas (140 facilities) .......coevreerercnene 62,389 61,996 0.6% 61,996 64,771 4.3)%
Florida (108 facilities) ........ccovevrreunnes 56,842 54,423 4.4% 54,423 56,347 (3.4)%
Tllinois (82 facilities) ....... 50,824 52,850 (3.8)% 52,850 55,599 4.9%
Georgia (56 facilities) 23,723 23,177 2.4% 23,177 24,317 “.7%
All other states (550 facilities)........... 286,999 282,908 1.4% 282,908 291,836 (B.1D)%
Total rental inCome..........cocvvvveevereccnnnennne 672,125 658,140 2.1% 658,140 680,683 (3.3)%
Cost of operations:
Southern California ......ccoceiievrecnnnncee 26,693 25,358 5.3% 25,358 22,672 11.8%
21,021 19,287 9.0% 19,287 18,754 2.8%
28,960 26,083 11.0% 26,083 25,812 1.0%
22,334 19,493 14.6% 19,493 20,313 1.0%
22,114 20,707 6.8% 20,707 19,685 5.2%
8,774 7,556 16.1% 7,556 8,210 8.0)%
All other states.... 102,892 92,042 11.8% 92,042 90,586 1.6%
Total cost of operations.........cccoeeeuennnns 232,788 210,526 10.6% 210,526 206,032 2.2%
. Net operating income before depreciation:
Southern California .....c.coeereeernrenenns 86,462 80,614 7.3% 80,614 83,951 4.0)%
Northern California....... 57,172 57,527 0.6)% 57,527 62,436 7.9%
TEXAS c.voviviiirierereeeesesereesesr e reanaenes 33,429 35913 (6.9)% 35913 38,959 (7.8)%
FIorda ..o 34,508 34,930 (1.2)% 34,930 36,034 B.DH)%
THIROIS «eovoveverrrei et 28,710 32,143 (10.7)% 32,143 35,914 (10.5)%
Georgia....ooviecreerieeeeeerereciee e 14,949 15,621 4.3)% 15,621 16,107 3.0%
All other states........ooccevveeerivereccennns 184,107 190,866 (3.5)% 190,866 201,250 (5.2)%
Total net operating income .........cccccnu... $ 435337 § 447614 (1.8)% $ 447,614 & 474,651 (5.7%
Weighted average occupancy:
Southern California.....ccccocooecnnninnnn. 90.6% 86.8% 4.4% 86.8% 90.7% “4.3)%
Northern California.....ccccccooevcenrirnnee. 89.0% 84.8% 5.0% 84.8% 90.3% 6.1)%
TEXAS ceieieiereceeanesincie e eren e 89.2% 84.6% 5.4% 84.6% 89.3% (5.3Y%
Florida.....ccocvnnvmnerccne s 90.5% 85.2% 6.2% 85.2% 88.1% (B3.3)%
THIROIS cvevenvreveireerieerse e e ceeaees : 88.1% 84.3% 4.5% 84.3% 90.8% (7.2)%
GeOTgia....cooceeerere e 90.1% 84.3% 6.9% 84.3% 86.4% 2.4%
All other states .......ocoooveverevenecccenene 88.5% 85.2% 3.9% 85.2% 88.2% G.4H)%
Total weighted average occupancy......... 89.1% 85.2% 4.6% 85.2% 88.9% “4.2)%
REVPAR:
Southern California.....cc.ocovveccccmninnenne § 1454 $ 13.66 6.4% $ 13.66 $ 13.79 (0.9)%
Northern California 12.91 12.72 1.5% 12.72 13.47 (5.6)%
TeXaSc.cormrieeraerranns 6.91 6.92 0.1)% 6.92 7.21 (4.0)%
Florida..... 8.73 8.41 3.8% 8.41 8.69 (3.2)%
{llinois...... 9.90 10.37 (4.5Y% 10.37 11.03 (6.0)%
Georgia 6.97 6.96 0.1% 6.96 7.32 4.N%
All other States .....covverevvrercerersererronens 8.78 8.73 0.6% 8.73 8.97 Q2%
Total REVPAR: ... $§ 953 $ 940 1.4% $ 940 $ 972 (3.3)%
Realized annual rent per occupied square foot:
Southern California $ 16.05 $ 1573 2.0% 8§ 1573 $ 1520 3.5%
Northern California... 14.50 15.00 (3.3)% 15.00 14.91 0.6%
TeXAS.eoverrrerrririrrnes 7.75 818 (5.3)% 8.18 8.08 1.2%
Florida..... 9.64 9.87 2.3)% 9.87 9.86 0.1%
Ilinois...... 11.24 12.31 8.N% 12.31 12.15 1.3%
Georgia 7.74 8.25 (6.2)% 8.25 8.48 Q@.71%
All other states .........cocccveiceeeernenennn 9.92 10.25 (GB.2)% 10.25 10.17 0.8%
Total realized rent per square foot: ......... $ 1070 § 11.04 (B.1)% S 1104 $ 1093 1.0%
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_ Self-Storage Operations - Acquired Facilities

= Over the past three years, we acquired 95 self-storage facilities containing 5,642,000 net rentable square
feet. Substantially all of these facilities were mature, stabilized facilities at the time of their acquisition. The
following table summarizes cperating data with respect to these facilities.

ACQUIRED FACILITIES
Year Ended December 31, Year Ended December 31,
2003 2002 Change 2002 2001 Change
\ (Dollar amounts in thousands)
Rental income:
Self-storage facilities acquired in 2002................. $ 60,044 § 53,497 $ 6,547 $ 53497 8 - $ 53,497
Self-storage facilities acquired in 2001 ........oo..... 560 445 115 445 143 302
Self-storage facilities acquired in 2000................. 4,685 3,762 923 3,762 3,375 387
Total rental iNCOME ...ovvvvivvvivivnieriirererresin e 65,289 57,704 7,585 57,704 3,518 54,186
Cost of operations:
Self-storage facilities acquired in 2002 ................. $ 18448 § 15,822 $ 2,626 $ 15822 § - $ 15,822
Self-storage facilities acquired-in 2001 .... 200 191 9 191 66 ) 125
Self-storage facilities acquired in 2000................. 2,020 1,377 643 1,377 3,155 (1,778)
Total cost of operations.......ccocecevvrriiiniiieennee 20,668 17,390 3,278 17,390 3,221 14,169
Net operating income before depreciation:
Self-storage facilities acquired in 2002 $ 41596 § 37,675 $ 3921 § 37675 § - § 37,675
Self-storage facilities acquired in 2001 .... 360 254 106 254 77 177
Self-storage facilities acquired in 2000 2,665 2,385 280 2,385 220 2,165
Net operating inCOME .........vevrvrvrerveenrerenseeneninns 44 621 40,314 4,307 40,314 297 40,017
Depreciation (11,946) (11,366) (580) (11,366) (2,948) (8,418)
Operating income (10SS) ......evvveeeeeinirerereessenemeena § 32,675 § 28,948 $ 3,727 $ 28948 § (2,651) $ 31,599
Weighted average square foot occupancy during the
period:
Self-storage facilities acquired in 2002................. 90.0% 85.4% 5.4% 85.4% - -
Self-storage facilities acquired in 2001 ................. 92.2% 67.4% 36.8% 67.4% 55.8% 20.8%
Self-storage facilities acquired in 2000................. 84.5% 79.1% 6.8% 79.1% 77.1% 2.6%
89.5% 84.5% 5.9% 84.5% 74.8% 13.0%
Number of self-storage facilities (at end of period)... 95 95 - 95 8 87
Net rentable square feet (in thousands, at end of
T ) OO 5,642 5,642 - 5,642 565 5,077
Cumulative acquisition cost (at end of period).......... § 405,684 § 405,684 $ - $ 405,684 § 45,141  $360,543

Rental income and cost of operations for the Acquired Facilities have increased significantly in 2002 as
compared to 2001, due to the acquisition of 87 additional properties.

The 2002 acquisitions include 78 properties acquired from affiliated entities, including 47 properties
acquired on January 16, 2002 from an affiliated development joint venture and 31 properties acquired on January 1,
2002 in connection with business combinations with two affiliated partnerships (see Note 3 to the consolidated
financial statements). The 2002 acquisition also included nine self-storage facilities acquired from third parties for
an aggregate of $30,117,000 in cash. The 2001 acquisition includes one facility acquired from a third party for an

aggregate cost of $3,503,000.

Similar to our Consistent Group of facilities, the Acquired Facilities have experienced operating difficulties
over the last two years. Marketing and promotional strategies, as described above with respect to our Consistent
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Group, were employed in 2002, and enhanced marketing strategies were employed in 2003, which affected the
operations of these facilities in the same manner they affected the Consistent Group facilities.

Self-Storage Operations - Expansion Facilities

Throughout the three-year period ended December 31, 2003, we expanded 35 self-storage facilities or
converted them to facilities that combine both traditional self-storage and containerized storage at the same location.
These activities caused a drop in revenue levels, as existing capacity was made unavailable in order to accommodate
construction activities. Accordingly, the operating results are not comparable in each of the three years ended
December 31, 2003. At December 31, 2003, the weighted average occupancy level was approximately 78.9% as
compared to 68.7% one year earlier. The operating results for these facilities are presented in the Self-Storage
Operations table above under the caption, “Expansion Facilities.”

Depreciation expense with respect to the expansion facilities was $6,031,000 in 2003, $6,188,000 in 2002,
and $4,986,000 in 2001. The increases in depreciation expense are due to the opening of the expanded facilities.

These 35 facilities contain approximately 3,807,000 net rentable square feet at December 31, 2002 (which
includes the expanded space, and 823,000 square feet of industrial space developed for containerized storage
activities — see “Containerized Storage” and “Discontinued Operations™). The aggregate construction costs to
complete these expansions totaled approximately $129,543,000 during the four years ended December 31, 2003.

Self-Storage Operations —Developed Facilities

* Since January 1, 1999, we have opened 63 newly developed self-storage facilities and 17 facilities that
contain both self-storage and containerized storage at the same location (“Combination Facilities”). These newly
developed facilities have an aggregate of 5,898,000 net rentable square feet (of which 712,000 net rentable square
feet is industrial space developed for containerized storage activities — see “Containerized Storage” and
“Discontinued Operations”). Aggregate development cost for these 80 facilities was approximately $534.6 million.
The operating results of the self-storage facilities and Combination facilities are reflected in the Self-Storage
Operations table under the caption, “Developed Facilities.”
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The following chart sets forth the operations of the Developed Facilities:

Year ended December 31, Year ended December 31,

2003 2002 Change 2002 2001 Change

(Amounts in thousands, except No. of facilities)
Rental income:

Self-storage facilities .........cccoeevrrvrrenens .$ 28,796 $ 18,360 $10,436 § 18,360 $ 11,580 $ 6,780
Combination facilities.........cccecerrverrennen, 10,645 6,763 3,882 6,763 3,290 3,473
Total rental income........cceeevvevireennnnne 39,441 25,123 14,318 25,123 14,870 10,253
Cost of operations;
Self-storage facilities .........ccorrvineennne 13,950 8,921 5,029 8,921 6,590 2,331
Combination facilities........ccoceeeereennen. 4,876 5,036 (160) 5,036 3,062 1,974
Total cost of operations.........cccevnnee. 18,826 13,957 4,869 13,957 9,652 4,305
Net operating income before depreciation:
Self-storage facilities ........coevvvveeeenene 14,846 9,439 5,407 9,439 4,990 4,449
Combination facilities........coeceeriirrarerna 5,769 1,727 4,042 1,727 228 1,499
Net operating income . 20,615 11,166 9,449 11,166 5218 5,948
Depreciation.......ccoueeermvesecinieecesineienines (13,495) (10,623) 2,872) (10,623) (7,246) (3,377)

Operating income (loss) $ 7,120 3 543 $ 6,577 $ 543 § (2,028) § 2,571

Self-storage facilities, at end of period:

Number of facilities.......cccevvvirverriverron 63 49 14 49 35 14
— Net rentable square feet.......oocevveeccneenn 4,055 3,061 994 3,061 2,154 907
Total development CoSt ......cocrvirvnnrernenn. $ 375908  § 267,004 $108,904 $ 267,004 $ 174,895 $ 92,109

Combination facilities, at end of peried:

Number of facilities...... Ry 17 - ) 17 15 2
Net rentable square feet (a} 1,844 1,844 - 1,844 1,605 239
Total development cost (a).....cconeveecrcne $ 158,677 $154,177 $ 4,500 $ 154,177 $ 139,325 $ 14,852

(a) Net rentable square feet includes both square feet related to traditional self-storage and the containerized storage operations.
In 2003, we converted 166,000 net rentable square feet of containerized storage space previously used by the discontinued
containerized storage operations into traditional self-storage space for an aggregate cost of $4,500,000.
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The following table summarizes operating data for the 63 newly developed self-storage facilities included

in the table above:

DEVELOPED SELF-STORAGE FACILITIES

Year Ended December 31, Year Ended December 31,
2003 2002 Change 2002 2001 Change
{Dollar amounts in thousands}

Rental income-{a): - - - Cee - Ce e
Self-storage-facilities opened in 2003.........cccvenrneee $ 1566 8 - 8§ 1566 § - 3 --85 -
Self-storage facilities opened in 2002.... 6,737 1,435 5,302 1,435 - 1,435
Self-storage facilities opened in 2001..........ccvveenee. 6,579 4,474 2,105 4,474 1,608 2,866
Self-storage facilities opened in 2000 and 1999...... 13,914 12,451 1,463 12,451 9,972 2,479

Total rental iNCOME.....vvvvvveviecenreiinnreriinernnenes 28,796 18,360 10,436 18,360 11,580 6,780
Cost of operations:
Self-storage facilities opened in 2003 § 1,347 % - % 1347 % - 3 - 3 -
Self-storage facilities opened in 2002 3,660 1,399 2,261 1,399 - 1,399
Self-storage facilities opened in 2001 3,389 2,667 722 2,667 1,368 1,299
Self-storage facilities opened in 2000 and 1999 ...... 5,554 4,855 699 4,855 5,222 (367)
Total cost of Operations .......cocooevveeeccirceccrnenene 13,950 8,921 5,029 8,921 6,590 2,331
Net operating income before depreciation:
Self-storage facilities opened in 2003.......o.vevvevenen $ 219 % - 8 219§ - 8 - 8 -
Self-storage facilities opened in 2002.............cocenene 3,077 36 3,041 36 - 36
Self-storage facilities opened in 2001......cc.ccoeveeeeee, 3,190 1,807 1,383 1,807 240 1,567
Self-storage facilities opened in 2000 and 1999...... 8,360 7,596 764 7,596 4,750 2,846
Net OPerating iNCOME .....uueereruueeomerresssrreersoreoene - 14,846 9439 . . 5,407 9,439 4,990. 4,449
Depreciation (9,061) (7,032) (2,029) (7,032) (4,522) (2,510)
Operating iNCOME ....cvcvviriiirieccennrerresnisioresens. $ 5785 § 2407 $§ 3378 § 2407 § 468 § 1,939
Weighted average square foot occupancy during the
period:
Self-storage facilities opened in 2003 ..........c..ccoen... 24.4% - - - - -
Self-storage facilities opened in 2002 ..o 61.3% 20.6% 197.6% 20.6% - -
Self-storage facilities opened in 2001 ..................... 74.3% 44.0% 68.9% 44.0% 22.2% 98.2%
Self-storage facilities opened in 2000 and 1999...... 89.3% 78.5% 13.8% 78.5% 61.1% 28.5%
64.2% 52.3% 22.8% 52.3% 46.7% 12.0%
Number of facilities:
Self-storage facilities opened in 2003 14 - 14 - - -
Self-storage facilities opened in 2002 14 14 - 14 - 14
Self-storage facilities opened in 2001 12 12 - 12 12 -
Self-storage facilities opened in 2000 and 1999...... 23 23 - 23 23 -
’ 63 49 14 49 35 14
Cumulative development cost:
Self-storage facilities opened in 2003..........ccccenn.... $ 107,126 3 - $ 107,126 $ - 8 - 5 -
Self-storage facilities opened in 2002 93,887 92,109 1,778 92,109 - 92,109
Self-storage facilities opened in 2001 66,905 66,905 - 66,905 66,905 -
Self-storage facilities opened in 2000 and 1999 ...... 107,990 107,990 - 107,950 107,990 -
$ 375908 $ 267,004 $ 108,904 § 267,004 § 174,895 § 92,109
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Unlike many other forms of real estate, we are unable to pre-lease our newly developed facilities due to the
nature of our tenanis. Accordingly, at the time a newly developed facility first opens for operation the facility is
entirely vacant generating no rental income. Historically, we estimated that on average it takes approximately 36
months for a newly developed facility to fill up and reach a targeted occupancy level of approximately 90%.

We believe that the newly developed self-storage facilities have been affected by the operating trends in
occupancy and realized rents noted above with respect to the Consistent Group of facilities. In addition, move-in
discounts, which increased significantly in 2002 and 2003, have had a more pronounced effect upon realized rates
for the newly developed facilities, because such facilities tend to have a higher ratio of newer tenants. During 2003,
the Developed Self -Storage. Facilities had a weighted average occupancy level of approximately 64. "%,

ompared to 52 % in 2002 and 46 7% in 2001

Property operating expenses are substantially fixed, consisting primarily of payroll, property taxes, utilities,
and marketing costs. The rental revenue of a newly developed facility will generally not cover its property operating
expenses (excluding depreciation) until the facility has reach an occupancy level of approximately 30% to 34%.
However, at that occupancy level, the rental revenues from the facility are still not sufficient to cover related
depreciation expense and cost of capital with respect to the facility’s development cost. During construction of the
self-storage facility, we capitalize interest costs and include such cost as part of the overall development cost of the
facility. Once the facility is opened for operations interest is no longer capitalized.

Due to the relationship between the generation of rental income and immediate recognition of expenses
upon opening of a facility, our development activities have had a negative impact on our net income. The yield on
cost for these facilities for the year ended December 31, 2003, based on net operating income before depreciation,
was approximately 3.9%, which is lower than our ultimate yield expectations. We expect these yields to increase as
these facilities fill up. This yield increase on fill-up will be a source of earnings growth in future years, We
continue to develop facilities, despite the short-term earnings dilution experienced during the fill-up period, because
we believe that the ultimate returns on developed facilities are favorable. In addition, we believe that it is
advantageous for us to continue to expand our asset base and benefit from the resulting increased critical mass, with
facilities that will improve our portfolio’s overall average construction and location quality.

We expect that over at least the next 12 months, the Developed Self-Storage Facilities will continue to have
a negative impact to our earnings. Furthermore, the 38 expansion and newly developed facilities in our development
pipeline described in “Liquidity and Capital Resources — Acquisition and Development of Facilities” that will be
opened for operation over the next 12 — 24 months will also negatively impact our earnings until they reach a
stabilized occupancy level.

Commercial Property Operations: Commercial property operations included in our consolidated financial
statements include commercial space owned by the Company and entities consolidated by the Company. We have a
much larger interest in commercial properties through our ownership interest in PSB. Our investment in PSB is
accounted for on the equity method of accounting, and accordingly our share of PSB’s earnings is reflected as
“Equity in earnings of real estate entities”, see below.

Our commercial operations are comprisedl of 1,187,000 net rentable commercial space operated at certain
of the self-storage facilities and three stand-alone commercial facilities having a total of 204,000 net rentable square
feet.

The following table sets forth the historical commercial property amounts included in the financial statements:

Commercial Property Operations
{exciuding discontinued operations):

Year Ended December 31, Year Ended December 31,
2003 . 2002 Change 2002 2001 Change
(Amounts in thousands)
Rental income .........oorvrverrerrennn $11,442 $11,781 $(339) $11,781 $12,070 $(289)
Cost of operations ..............o.evenee 4,688 4,462 226 4,462 3,861 601
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Net operating income ............ 6,754 7,319 (565) 7,319 8,209 (890)

Depreciation expense............... 2,535 2,544 €)] 2,544 2,569 (25)
Operating income .........coeeeee $4,219 $4,775 $(556) $4,775 $5,640 $(865)

The decrease in rental income in 2003 as compared to 2002 is due primarily to a vacancy in one of the three
stand-alone commercial facilities, which caused a reduction in rental income of approximately $250,000 during
2003 as compared to 2002. '

During 2002, we sold one of our commercial facilities to a third party for an aggregate $3.9 million in cash,
The historical operations with respect to this facility are classified as “Discontinued Operations” in our income
statement and are not included in the above table.

Containerized Storage Operations: In August 1996, Public Storage Pickup & Delivery (“PSPUD™), a
subsidiary of the Company, made its initial entry into the containerized storage business through its acquisition of a
single facility operator located in Irvine, California. At December 31, 2001, PSPUD had 55 facilities that had been
opened between 1996 and 2001 either through development or leasing of facilities. During 2002, we reevaluated
our operational strategy and closed 22 facilities, In 2003 we closed an additional nine non-strategic facilities.
Collectively the 31 discontinued facilities are referred to as the “Closed Facilities.” At December 31, 2003, PSPUD
operated 24 facilities in 11 states, which are located in major markets in which we have significant market presence
with respect to our traditional self-storage facilities. The operations with respect to the Closed Facilities, including
historical operating results for previous periods, are not included in the table below and instead are included in
“Discontinued Operations — containerized storage” on our income statement. PSPUD’s operations, which exclude
the Closed Facilities, are reflected on the table below:

Containerized storage

(excluding discontinved operations):

Year Ended December 31, Year Ended December 31,
2003 2002 Change 2002 2001 Change
(Dollar amounts in thousands)
Rental and other income .......cccevrvieneene. $33,953 $29,723 $4,230 $29,723 $28,474 $1,249
Cost of operations:
Direct operating costs ......vvureeinienss 19,239 21,373 (2,134) 21,373 20,888 485
Facility lease expense......ccccovvereenn. 1,679 1,683 (4) 1,683 4,053 (2,370)
" Total cost of operations .........c....... 20,918 23,056 (2,138) 23,056 24,941 (1,885)
Operating income prior to
depreciation........ccoeeveercerecrcnreneane 13,035 6,667 6,368 6,667 3,533 3,134
Depreciation expense (a)......coccccceervenenn. (6,311) (4,547) (1,764) (4,547) (4,392) (155)
Operating income (108} ..oovveervvvrnniiinan $6,724 $2,120 $4,604 $2,120 $(859) $2,979

(a) Depreciation expense principally relates to the depreciation related to the containers, however, depreciation expense for
2003, 2002 and 2001 includes $1,566,000, $1,012,000, and $786,000, respectively, related to real estate facilities.

Rental and other income includes monthly rental charges to customers for storage of the containers and
service fees charged for pickup and delivery of containers to customers’ homes. Rental income increased to
$33,953,000 in 2003 as compared to $29,723,000 in 2002 as a result of higher per container reats. At December 31,
2003, there were approximately 33,780 occupied containers in the 24 facilities that are reflected in “ongoing”
operations. We continue to evaluate the business operations and additional facilities may be closed.

Direct operating costs principally includes payroll, equipment lease expense, property taxes, utilities and
vehicle expenses (fuel and insurance). During 2002, an asset impairment charge was recorded in the amount of
$420,000 with respect to machinery and equipment of the containerized storage facilities because such equipment
was no longer required.
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Facility lease expense decreased from $4,053,000 in 2601 to $1,683,000 in 2002, principally due to moving
operations from leased facilities to wholly-owned facilities, and thus eliminating the lease expense paid to third
parties as well as discontinuing operations at leased facilities. This process was completed in 2002.

At December 31, 2003, six of the 24 containerized storage facilities are leased from third parties. The
remaining 18 facilities were operated in facilities owned by the Company, comprised of 13 combination facilities
with an aggregate of 805,000 square feet of industrial space (this square footage is a component of the total net
rentable square footage of the Expansion Facilities and the Developed Facilities in the table above) and five
industrial facilities having an aggregate of 404,000 net rentable square feet.

The containerized storage operations may continue to adversely impact our future earnings and cash flows.
There can be no assurance as to the level of the containerized storage business’s expansion, level of gross rentals,
level of move-outs or profitability.

See “Discontinued Operations” below for a discussion of operating results of the Closed Facilities.

Tenant Reinsurance Operations: On December 31, 2001, we acquired PS Insurance Company, Ltd. (“PS
Insurance™) from a related party. PS Insurance reinsures policies against losses to goods stored by tenants in our
self-storage facilities. Effective January 1, 2002, the operations of PS Insurance are included in the income
statement under ‘“Revenues — tenant reinsurance premiums” and “Cost of operations — tenant reinsurance.” The
tenant reinsurance business earned $22,464,000 and $19,947,000 in revenues for the years ended December 31,
2003 and 2002, respectively, and incurred $11,987,000 and $9,411,000 in operating expenses, with respect to the
same period. PS Insurance generated net operating profits of $10,477,000 and $10,536,00C for the years ended
December 31, 2003 and 2002, respectively.

The level of tenant reinsurance revenues is largely dependent upon our occupancy level and move-in
activity. As of December 31, 2003 and 2002, approximately 37% of our self-storage tenant base had such policies.
New insurance business comes from tenants who sign up for insurance as they move into our self-storage facilities.

We have outside third-party insurance coverage for losses from any individual event that exceeds a loss of
$500,000, to a limit of $10,000,000. Losses below these amounts are recorded as cost of operations for the tenant
reinsurance operations,

Equity in earnings of real estate entities: In addition to our ownership of equity interests in PSB, we had
general and limited partnership interests in seven limited partnerships at December 31, 2003 (PSB and the limited
partnerships are collectively referred to as the “Unconsolidated Entities”). Due to our limited ownership interest and
limited control of these entities, we do not consolidate the accounts of these entities for financial reporting purposes,
and account for such investments using the equity method.
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Equity in earnings of real estate entities for the year ended December 31, 2003 consists of our pro-rata
share of the Unconsolidated Entities based upon our ownership interest for the period. The following table sets forth

the significant components of equity in earnings of real estate entities:

Historfcal summary: Year Ended December 31, Dollar Year Ended December 31, Dollar
‘ ' 2003 2002 ° Change 2002 2001 Change
(Amounts in thousands) '

Property operations: .
PSB.ccccne e $64,242 $65,212 $(970) $65,212 $52,200 $13,012
Disposed Investments (1) ... 10 325 (315) 325 16,278 (15,953)
Other Investments (2).....o.cvevererererereeconrinnnns 6,278 5,667 61t 5,667 5,769 (102)

70,530 71,204 674) 71,204 74,247 (3,043)

Depreciation: ’

PSB.ceccrccees et (26,048) (25,459) (589) (25,459) (17,534) (7,925)

Disposed Investments (1) ... - (65) 65 (65) " (5,843) 5,778

Other Investments (2)....coovvevercrerrecrcenenenen (1,705) (1,554) (151) (1,554) (1,719) 165
(27,753) (27,078) (675) (27,078) (25,096) (1,982)

Other: (3)

PSB () oot (18,507) (15,292) (3,215) (15,292) (11,440) (3,852)
Disposed Investments (1) ... - - - - (296) 296

Other Investments (2)....coovivviccrmvercerenvereseinne 696 1,054 (358) 1,054 1,127 (73)

(17,811) (14,238) (3,573) (14,238) (10,609) (3,629)

Total equity in earnings of real estate entities... $24,966 $29,888 $(4,922) $29,888 $38,542 $(8,654)

{1) Amounts include our pro-rata share of the earnings for the Development Joint Venture, which we began to consolidate
effective January 16, 2002 and two partnerships that we began to consolidate effective January 1, 2002. On the respective
dates of consolidation, we had obtained a controlling interest in these partnerships and began to consolidate the operations of
these partnerships, and no longer account for our interest in these partnerships using the equity method (see Note 3 to the
consolidated financial statements). Amounts also include income with respect to an investment that was disposed of in the
second quarter of 2003.

(2) Amounts include equity in earnings recorded for investments that have been held consistently throughout the three years
ended December 31, 2003.

(3) “Other” reflects our share of general and administrative expense, interest expense, interest income, and other non-property,
non-depreciation related operating results of these entities.

(4) Our equity in earnings includes our pro-rata share of gain on disposition of real estate investments totaling $187,000 and
$3,737,000, respectively, during 2003 and 2002 (none in 2001).

The decrease in equity in eamings of real estate entities when comparing 2002 to 2001, is caused by the
consolidation of the Development Joint Venture and two additional partnerships (as discussed in Note 3 to the
consolidated financial statements), partially offset by our pro-rata share of PSB’s gain on sale of real estate
investments totaling $3,737,000 for 2002,

The decrease in equity in earnings of real estate entities when comparing 2003 to 2002, is caused by the net
impact of PSB’s gains, losses, and impairment charges recorded in these periods.

Equity in earnings of PSB represents our pro-rata share (approximately 44% at December 31, 2003 and
2002) of the earnings of PS Business Parks, Inc., a publicly traded real estate investment trust {(American Stock
Exchange symbol “PSB”) organized by the Company on January 2, 1997. As of December 31, 2003, we owned
5,418,273 common shares and 7,305,355 operating partnership units (units which are convertible into common
shares on a one-for-one basis) in PSB. At December 31, 2003, PSB owned and operated 18.3 million net rentable
square feet of commercial space located in eight states. PSB also manages approximately 960,000 net rentable
square feet of commercial space owned by the Company and affiliated entities at December 31, 2003 pursuant to
. property management agreements,
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Accordingly, our future equity income from PSB will be dependent entirely upon PSB’s operating results,
PSB’s filings and selected financial information can be accessed through the Securities and Exchange Commission,
and on its website, www.psbusinessparks.com.

On January 16, 2002, we acquired the remaining 70% ownership interest in the Development Joint Venture
for cash totaling approximately $153,078,000. As a result, we began consolidating the operating results of the
Development Joint Venture and no further equity in earnings will be recorded with respect to this entity for periods
after January 16, 2002. Effective January 1, 2002 (see Note 3 to the financial statements), we began consolidating
the operating results of two other partnerships and no longer record equity in these entity’s earnings with respect to
our invesiments in these parmerships. Our earnings with respect our interests in these entities are included in the
table above in the line “Disposed Investments.” No further equity in earnings will be recorded with respect to these
entities for periods after their respective dates of consolidation or disposal.

The “Other Investments” includes our equity in earnings with respect to our pro-rata share of earnings with
respect to seven limited partnerships, for which we held an approximately consistent level of equity interest during
the three years ended December 31, 2002. These limited partnerships were formed by the Company during the
1980’s. The Company is the general partner in each limited parinership, and manages each of these facilities for a
management fee that is included in “interest and other income.” The limited partners consist of numerous individual
investors, including the Company, which throughout the 1990’s acquired units of limited partnership interests in
these limited partnerships in various transactions.

QOur future earnings with respect to the “Other investments” will be dependent upon the operating results of
the 36 self-storage facilities that these entities own. The operating characteristics of these facilities are similar to
those of the Company’s self-storage facilities, and are subject to the same operational issues as the Consistent Group
of self-storage facilities as discussed above with respect to Self-Storage Operations. See Note 6 to the consolidated
financial statements for the operating results of these entities for the years ended December 31, 2003 and 2002.

Other Income and Expensé ftems

Interest and other income: Interest in other income includes (i) the net operating results from our third
party property management operations, (ii) the net operating results from our merchandise sales and consumer truck
rentals and (iii) interest income.

Interest and other income remained constant in 2003 as compared to 2002, reflecting the impact of
improved operating results from our merchandise sales and consumer truck rentals, offset by lower interest income
attributable to lower average interest rates on short-term cash investments and principal paymenis received on notes
receivable.

Interest and other income has decreased in 2002 as compared to 2001 principally as a result of lower cash
balances invested in interest bearing accounts, lower interest rates, and the reduction in income generated from
affiliated entities that were acquired by the Company.

Depreciation and amortization: Depreciation and amortization expense was $185,775,000 in 2003,
$177,578,000 in 2002, and $164,914,000 in 2001. Included in depreciation expense with respect to our real estate
facilities was $171,561,000 in 2003, $166,371,000 in 2002, and $151,999,000 in 2001; the increases are due to the
acquisition and development of additional real estate facilities in 1999 through 2003. Depreciation expense with
respect to other assets, primarily depreciation of equipment and containers associated with the containerized storage
operations, was $7,610,000 in 2003, $4,503,000 in 2002, and $3,606,000 in 2001. Amortization expense with
respect to intangible assets totaled $6,604,000 for the years ended December 31, 2003 and 2002, respectively, and
£9,309,000 for the year ended December 31, 2001.

Depreciation and amortization during 2003 with respect to real estate facilities acquired or developed
during 2003 amounted to $971,000 which was for a partial period for the time they were acquired until December
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31, 2003, and we expect the annual depreciation expense with respect to these facilities for 2003 and forward will
approximate $2,705,000.

General and administrative expense: General and administrative expense was $17,127,000 in 2003,
$15,619,000 in 2002, and $21,038,000 in 2001. General and administrative costs for each year principally consist of
state income taxes, investor relation expenses, and corporate and executive salaries. In addition, general and
administrative expense includes expenses that vary depending upon the Company’s activity levels in certain areas,
such as overhead associated with the acquisition and development of real estate facilities, employee severance, and
product research and development expenditures.

The increase in general and administrative expense from 2002 to 2003 is primarily due to higher stock-
based compensation expense. Included in general and administrative expense for 2003 is $2,685,000 with respect to
stock-based compensation expense, including $530,000 in stock option expense, $970,000 in restricted stock
expense, and $1,185,000 in payroll taxes and other costs associated with employees’ exercise of 2,743,000 stock
options in 2003. Stock-based compensation expense totaled $543,000 for 2002, which is comprised of $163,000 in
stock option expense and $380,000 in payroll taxes and other costs associated with employees’ exercise of 949,000
stock options during 2002.

Restricted stock expense, based upon restricted stock units outstanding and the market price of our
common stock at December 31, 2003, should approximate $2,592,000 in 2004, while stock option expense should
approximate $600,000 in 2004, exclusive of payroll taxes on exercises of options. Future grants of restricted stock
units and stock options could further increase our future stock-based compensation expense. The future level of
payroll taxes and other costs associated with employees’ exercise of stock options will depend upon the timing of
employees’ exercise of approximately 3,088,618 remaining stock options outstanding at December 31, 2003, the
Company’s stock price at the time of exercise, and the level of future grants of stock options.

* General and administrative expense decreased in 2002 as compared to 2001, due primarily to a reduction in
expenditures for product research, development overhead, consulting fies, lease termination costs relating to our
PSPUD business, and employee severance costs, all of which totaled $5,630,000 in 2601,

Interest expense: Interest expense was $1,121,000 in 2003, $3,809,000 in 2002, and $3,227,000 in 2001.
Debt and related interest expense remain relatively low compared to our overall asset base. The decrease in interest
expense in 2003 compared to 2002 and 2001 is principally the result of lower average debt balances, offset partially
by decreased capitalized interest due to lower average in-process development balances. Capitalized interest
expense totaled $6,010,000 in 2003, $6,513,000 in 2002, and $8,992,000 in 2001 in connection with our
development activities.

Interest paid, including capitalized interest, was $7,131,000 in 2003, $10,322,000 in 2002, and 312,219,000
in 2001,

We expect that our aggregate interest cost (interest expensed and capitalized interest combined) during
fiscal 2004 will continue to decline as a result of principal amortization. During fiscal 2004, scheduled principal
amortization approximates 340.0 million, of which approximately $28.0 million should be paid in the first half of
2004.

In 2004, we expect that our average in-process development balances will exceed our average debt
balances, and therefore we believe that virtually all of our interest will be capitalized in 2004. Accordingly, we
expect that interest expense, net of capitalization, will be nominal.




Minority interest in income: Minority interest in income represents the income allocable to equity interests
in Consolidated Entities, which are not owned by the Company. The following table summarizes minority interest
in income for each of the three years ended December 31, 2003:

Minority interest in income for the year ended

December 31, December 31, December 31,
Description 2003 2002 2001
(in thousands)

Preferred partnership interests......owaneensrinunne $ 26,906 $§ 26,906 $ 31,737
Consolidated Development Joint Venture (a) ......... 2,905 2,399 1,074
Newly Consolidated Partnerships (b).....cc.cccccccvevuennn 3,649 3,357 -
Convertible Partnership Units (€).......ccooorevervrnrenns 305 283 359
Acquired minority interests (d) ......oooverrrierreriveernaens 415 3,003 4,611
Other minority Interests (€} .......ccvvvvurrerririerionnraens 9,523 8,139 8,234
$ 43,703 $§ 44,087 $ 46,015

Total minority interests in income .........ccoevvrerrnene

(a) These amounts reflect income allocated to the minority interests in the Consolidated Development Joint Venture,
Included in minority interest in income is $3,362,000, $3,227,000, and $2,386,000 in depreciation expense for the
years ended December 31, 2003, 2002, and 2001, respectively.

{b) These amounts reflect the minority interests in two partnerships that we began consolidating effective January 1,
2002, as described in Note 3 to the Company’s consolidated financial statements. Included in minority interest in
income is $647,000 and $721,000 in depreciation expense for the years ended December 31, 2003 and 2002.

(c) These amounts reflect the minority interests represented by the Convertible Partnership Units (see Note 9 to the
consolidated financial statements). Included in minority interest is $342,000, $354,000, and $308,000 in
depreciation expense for the years ended December 31, 2003, 2002, and 2001, respectively.

(d) These amounts reflect income allocated to minority interests that the Company acquired as of December 31, 2003,
and are therefore no longer outstanding at December 31, 2003, Included in minority interest in income is
$216,000, $2,286,000, and $3,000,000 in depreciation expense for the years ended December 31, 2003, 2002, and
2001, respectively.

(e) These amounts reflect income allocated to minority interests that were outstanding consistently throughout the
three years ended December 31, 2003. Included in minority interest in income is $1,761,000, 81,499,000, and
$2,153,000 in depreciation expense for the years ended December 31, 2003, 2002, and 2001, respectively.

On March 17, 2000, one of our consolidated operating partnerships issued $240.0 million of 9.5% Series N
Cumulative Redeemable Perpetual Preferred Units. On March 29, 2000 the partnership issued $75.0 million of
9.125% Series C Cumulative Redeemable Perpetual Preferred Units and on August 11, 2000, issued $50.0 million
of 8.75% Series P Cumulative Redeemable Perpetual Preferred Units. In August 2001, we repurchased, at par, $30
million of 9.125% Series O Cumulative Redeemable Perpetual Preferred Units. In October 2001, we repurchased, at
par, $50 million of 8.75% Series P Cumulative Redeemable Perpetual Preferred Units. For the years ended
December 31, 2001, 2002, and 2003, the hoiders of our preferred partnership units were paid in aggregate
approximately $31,737,000, $26,906,000 and $26,906,000, respectively, in distributions and received a
corresponding allocation of minority interest in earnings for the respective period. We estimate that during 2004 we
will pay aggregate distributions totaling $26.9 million to these units with a corresponding allocation of income to
minority interest in earnings.

In November 1999, we formed a development joint venture (the “Consolidated Development Joint
Venture™) with a joint venture partner whose partners include an institutional investor and the Company’s Chairman
and former CEQ, B. Wayne Hughes (“Mr. Hughes™). The Consolidated Development Joint Venture is funded solely
with equity capital consisting of 51% from the Company and 49% from the joint venture partner. Included in
minority interest in income for the years ended December 31, 2001, 2002, and 2003 is $1,074,000, $2,399,000, and
$2,905,000, respectively, representing our joint venture partner’s pro-rata interest in the operations of the
Consolidated Development Joint Venture. The facilities in the entity are newly developed facilities that are all in the
fill-up phase. The increase in minority interest in income in 2003 and 20902 as compared to the preceding years with
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respect to the Consolidated Development Joint Venture is due to the opening and fill-up of the facilities owned by
this entity. We expect that such minority interest in income will continue to increase during 2004 as the facilities
continue to fill-up and increase the earnings of this entity.

Newly Consolidated Partnerships reflect the minority interests in two partnerships that we began
consolidating effective January 1, 2002, as described in Note 3 to the consolidated financial statements. In addition,
as described in Note 8, during 2002 we recorded the pending sale of a partnership interest in the Newly
Consolidated Partnerships, and for all periods following the sale of this interest, income will be allocated to these
interests.

The acquired minority interests reflect interests in the consolidated entities that the Company acquired as of
December 31, 2003 and are therefore no longer outstanding. There will be no further income allocated to these
interests in 2004 and beyond.

Other minority interests reflect income allocated to minority interests that have maintained a consistent
level of interest throughout the three years ended December 31, 2003, comprised of investments in the Consolidated
Entities and the Cperating Partnership Units described in Note 9 to the Company’s financial statements. The level
of income allocated to these interests in the future is dependent upon the operating results of the storage facilities
that these entities own, as well as any acquisitions of minority interests that the Company does in the future.

Discontinued Operations: As described more fully in the Note 4 to the consolidated financial statements,
during 2002 and 2003 we implemented a business plan which included the closure of 31 of the 55 containerized
storage facilities that were open at December 31, 2001 (these 31 facilities are referred to hereinafter as the “Closed
Facilities”). Also, in 2003, we sold five self-storage facilities (the “Sold Self-Storage Facilities”), and in 2002 we
sold one of our commercial facilities (the “Sold Commercial Property”) to a third party for an aggregate $3.9 million
in cash.

During 2002, in connection primarily with the closure or planned closure of 22 of the Closed Facilities, we
recorded asset impairment losses with respect to the containers and equipment utilized by these facilities totaling
$6,504,000. In 2003, we recorded impairment charges on assets for nine Closed Facilities of $2,479,000 and a
$750,000 impairment charge on a real estate facility previously used by the containerized storage business, as well
as an additional $355,000 loss upon sale of this real estate facility.

During 2002, lease termination costs, representing the expected remaining lease liability following closure
of the facilities, were accrued in the amount of $2,447,000 for 2002. In accordance with the provisions of Statement
of Financial Accounting Standards No. 146, “Accounting for Costs Associated with Exit or Disposal Activities”
which we adopted on January 1, 2003, we no longer accrue for such lease termination or other liabilities and instead
recognize such expenses as they are incurred. Such lease termination accruals would have been approximately
$610,000 in the year ended December 31, 2003.

The historical operations of the aforementioned facilities (including the asset impairment losses and lease
termination costs) are classified as discontinued operations, with the rental income, cost of operations, and
depreciation expense with respect to these facilities for current and prior periods inciuded in the line-item
“Discontinued Operations” on the consolidated income statement. These amounts are set forth below:
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Discontinued Operations:
Year Ended December 31, Year Ended December 31,

2003 2002 Change 2002 2001 Change
(Bollar amounts in thousand)

Rental income (a):

Sold self-storage facilities............... $1,579 $1,841 $(262) $1,841 $1,897 $(56)
Closed facilities .......couceeeencns eveeneen 9,385 22,396 (13,011) 22,396 - 19,212 - - 3,184
Sold commercial property.........ev.. - 268 (268) 268 460 (192)
Total rental income ...........c....... 10,964 24,505 (13,541) 24,505 21,569 2,936
Cost of operations (a):
Sold self-storage facilities............... 617 742 (125) 742 769 27
Closed facilities .........ovvnn.. 8,178 22,588 (14,410) 22,588 18,063 4,525
Sold commercial property......cc....... - 84 (84) 84 111 27
Total cost of operations 8,795 23,414 (14,619) 23,414 18,943 4,471
Depreciation and amortization (a):
Sold self-storage facilities 424 528 (104) 528 523 5
Closed facilities ................. 1,804 3,035 (1,231) 3,035 2,508 527
Sold commercial property - 107 (107) 107 116 )]
Total depreciation and
AINOTHZAON «.oeoeeeeeeecveerrrereereseeressereion 2,228 3,670 (1,442) 3,670 3,147 523
Loss before other iems ..............cccooeur. (59) (2,579 2,520 (2,579) (521)  (2,058)
Other items;
Sold self-storage facilities (b) ......... 5,476 - 5,476 - - -
Closed facilities (€) ..oooveeevivirnennee (3,584) (8,951) 5,367 (8,951) - (8,951)
Sold commercial property. - - - - - -
Total other #emS .....cccerrereriveenren 1,892 (8,951) 10,343 (8,951) - (8,951)
Net discontinued operations (d).............. $1,833 (811,530)  $13,363 ($11,530) $521  (811,009)

(a) These amounts represent the historical operations of the Closed Facilities and the Sold Facilities. Amounts with respect to
these facilities for periods prior to 2002 were previously classified as rental income, cost of operations, and depreciation
expense and gain/(loss) on sales in the financial statements.

(b) This represents the gain on sale recorded upon the completion of the sale of the Sold Self-storage facilities.

(c) Other charges include asset impairment charges with respect to the furniture, fixtures, and other assets of the Closed
Facilities totaling $2,479,000 and $6,504,000 for the years ended December 31, 2003 and 2002, respectively. Amounts for
2003 also include a $750,000 impairment charge and a $355,000 loss on sale with respect to a real estate facility previously
used by one of the Closed Facilities, which was sold in December 2003. Amounts for 2002 also include lease termination
accruals.

(d) The net discontinued operations have resulted in an increase in our earnings per share of $0.01 per diluted common share for
2003 and reductions to our earnings per share of $0.09 and $0.00 per diluted common share for each of the two years ended
December 31, 2002 and 2001, respectively.

Six of the Closed Facilities are in the process of closing which may take up to several months to complete,
We expect that these facilities will continue to generate operating losses until final closure.
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Gain (loss) in disposition of real estate: In the year ended December 31, 2003, we recorded a net gain on
disposition of real estate assets of $1,007,000, as compared to a loss of $2,541,000 in 2002 and a gain of $4,091,000
in 2001. The gain in 2003 is composed of a gain on sale of investments of $316,000, and a gain on sale of seven
parcels of land and two self-storage facilities aggregating $691,000. The net loss in 2002 is composed of a loss on
disposition of land and a commercial facility totaling $702,000 as described in Note 6, combined with a loss on
disposition of partnership interests in the amount of $1,839,000 as described in Note 9. The gain in 2001 is related
to the disposition of two real estate facilities and a parcel of land.

Ligquidity and Capital Resources

We believe that our internally generated net cash provided by operating activities will continue to be
sufficient to enable us to meet our operating expenses, capital improvements, debt service requirements and
distributions to shareholders for the foreseeable future.

Operating as a real estate investment trust (“REIT”), our ability to retain cash flow for reinvestment is
restricted. In order for us to maintain our REIT status, a substantial portion of our operating cash flow must be used
to make distributions to our shareholders (see “Requirement to Pay Distributions” below). However, despite the
significant distribution requirements, we have been able to retain a significant amount of our operating cash flow,
The following table summarizes our ability to fund distributions to the minority interest, capital improvements to
maintain our facilities, and distributions to our shareholders through the use of cash provided by operating activities.
The remaining cash flow generated is available to make both scheduled and optional principal payments on debt and
for reinvestment.

For the Year Ended December 31,

(Amount in thousands)

2003 2002 2001
Net cash provided by operating aCtivities ......c..cccceerrinnreinirrinrinnneccereenesionns $594,430 $588,961 $538,534
Allocable to minority interests (Preferred Units)........ococvverrereinnenraerecciescon s (26,906) (26,906) (31,737)
Allocable to minority interests (common equity) .... (23,125) (25,268) (22,125)
Cash from operations allocable to our shareholders ..............ccvcvrerieererenernnnn, 544,399 536,787 484,672
Capital improvements to maintain our facilities:
Self-Storage facilities.....ccovrvreceeiiinire et ereer s ene (29,287) (25,952) (34,436)
COmMMETCial PrOPEITIES .....covivirrerereecerieerenesreretrerrsssss e sossasseriss et es e s (888) (1,041) (1,042)
Add back: minority interest share of capital improvements to maintain
TACIIHIES wvvevviveiiir e e et et senataa s sns e e ente e nenne 505 926 1,267
Remaining operating cash flow available for distributions to our shareholders.. 514,729 510,720 450,461
Distributions paid:
Preferred stock dividends.........coovvericennneennnicse e e (146,196) (148,926) (117,979)
Equity Stock, Series A dividends (21,501) (21,501) (19,455)
Regular distributions to Common and Class B shareholders ........ (225,864) (221,299) (162,481)
Special distributions to Common and Class B shareholders (a) - - (42,115)
Cash available for principal payments on debt and reinvestment ............cocvne.. $121,168 $118,994 $108,431

(a) The special distribution in 2001 enabled the Company to maintain its REIT status with respect to the distribution
requirements. '

Our financial profile is characterized by a low level of debt to total capitalization, increasing net income,
increasing cash flow from operations, and a conservative dividend payout ratio with respect to the common stock.
We expect to fund our growth strategies with cash on hand at December 31, 2003, internally generated retained cash
flows, and proceeds from issuing equity securities. In general, our current strategy is to continue to finance our
growth with permanent capital, either commen or preferred equity. We have in the past used our $200 million line
of credit as temporary “bridge” financing, and repaid those amounts with internally generated cash flows and

52




proceeds from the placement of permanent capital. As of December 31, 2003, we had no outstanding borrowings
under our $200 million bank line of credit which matures on October 31, 2004. We are currently in the process of
amending this credit facility to provide for, among other items, an extension of the maturity date and enhancement
to certain covenants,

Over the past three years we have funded substantially all of our acquisitions with permanent capital (both
common and preferred securities). We have elected to use preferred securities as a form of leverage despite the fact
that the dividend rates of our preferred securities exceed the prevailing market interest rates on conventional debt.
We have chosen this method of financing for the following reasons: (i) under the REIT structure, a significant
amount of operating cash flow needs to be distributed to our shareholders making it difficult to repay debt with
operating cash flow alone, (ii) our perpetual preferred stock has no sinking fund requirement, or maturity date and
does not require redemption, all of which eliminate any future refinancing risks, (iii) after the end of a non-call
period, we have the option to redeem the preferred stock at any time, which in 2003, 2002, and 2001 enabled us to
effectively refinance higher coupon preferred stock with new preferred stock at lower rates, (iv) preferred stock does
not contain onerous covenants, thus allowing us to maintain significant financial flexibility, and (v) dividends on the
preferred stock can be applied to our REIT distribution requirements. . : .

Qur credit ratings on each of our series of Cumulative Preferred Stock by each of the three major credit
agencies are “Baa2” by Moody’s and “BBB+" by both Standard & Poor’s and Fitch IBCA.

Our portfolio of real estate facilities remains substantially unencumbered. At December 31, 2003, we had

. mortgage debt outstanding of $16.6.million (which. encumbers 21 facilities. with.a.book value-of $55.5. million)-and-

unsecured debt in the amount of $59.4 million.

We believe that our size and financial flexibility enables us to access capital when appropriate. Since 2001,
we completed the following capital raising activities (amounts are presented net of issuance costs):

Cumulative Equity Stock,
Securities issued Date issued Preferred Stock Series A
(in thousands)

8.600% Cumulative Preferred Stock, Series Q January 19, 2001 $ 166,966 $ -
Public issuance of Equity Stock, Series A April 11, 2001 - 51,836
Direct placement of Equity Stock, Series A May 31, 2001 - 20,294
8.00% Cumulative Preferred Stock, Series R September 28, 2001 493,085 -
7.875% Cumulative Preferred Stock, Series § Qctober 31, 2001 139,022 -
Direct placement of Equity Stock, Series A November 21, 2001 - 2,690
7.625% Cumulative Preferred Stock, Series T January 18, 2002 145,075 -
7.625% Cumulative Preferred Stock, Series U February 19, 2002 145,075 -
7.500% Cumulative Preferred Stock, Series V September 30, 2002 166,866 -
6.500% Cumulative Preferred Stock, Series W October 6, 2003 128,126 -
6.500% Cumulative Preferred Stock, Series X November 13, 2003 116,020 -
6.850% Cumulative Preferred Stock, Series Y January 2, 2004 40,000 -
6.250% Cumulative Preferred Stock, Series Z March 5, 2004 112,500 -
$ 1,652,735 $ 74,820

Cn January 2, 2004; in a private transaction, we sold 1,600,000 shares (par value of $40,000,000) of our
Preferred Stock, Series Y, priced at 6.850% and on March 5, 2004, 4,500,000 depositary shares, with each
depositary share representing 1/1,000 of a share of 6.250% Cumulative Preferred Stock, Series Z (par value
$112,500,000).
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We used approximately $1,034,521,000 of these net proceeds in order to redeem higher-coupon preferred
securities, as follows:

Preferred
Date Redeemed or Cumulative Partnership
Security Redeemed or Repurchased Repurchased Preferred Stock Units

(in thousands)

9.125% Cumulative Preferred Units, Series O August 31, 2001 3 - $ 30,000
8.875% Cumulative Preferred Stock, Series G September 28, 2001 172,525 -
8.450% Cumulative Preferred Stock, Series H October 5, 2001 168,775 -
8.750% Cumulative Preferred Units, Series P October 15, 2001 - 50,000
8.625% Cumulative Preferred Stock, Series [ November 13, 2001 100,025 -
10.00% Cumulative Preferred Units, Series A September 30, 2002 45,643 -
8.000% Cumulative Preferred Stock, Series J QOctober 7, 2002 150,018 -
Cumulative Preferred Stock, Series C QOctober 7, 2002 30,018 -
9.200% Cumulative Preferred Stock, Series B March 31, 2003 57,517 -
8.250% Cumulative Preferred Stock, Series K January 19, 2004 115,000 -
8.250% Cumulative Preferred Stock, Series L March 10, 2004 115,000 -

$ 954,521 $ 80,000

The Cumulative Preferred Stock amounts listed above include redemption costs.

During 2005, approximately $398 million of preferred securities become redeemable, at our option, having
a weighted average rate of 9.6%. It is our intent to redeem these securities with lower rate preferred securities. As
indicated above, we recently issued preferred securities with a rate of 6.25%. There is no assurance that rates will
continue at these historical low levels. We may, during the course of 2004, issued preferred stock in anticipation of
the aforementioned 2005 redemptions. '

Requirement to Pay Distributions: We have operated, and intend to continue to operate, in such a manner
as to qualify as a REIT under the Internal Revenue Code of 1986, but no assurance can be given that we will at all
times so qualify. To the extent that the Company continues to qualify as a REIT, we will not be taxed, with certain
limited exceptions, on the taxable income that is distributed to our shareholders, provided that at least 90% of our
taxable income is so distributed to our shareholders prior to filing of the Company’s tax return. We have satisfied
the REIT distribution requirement since 1980.

Aggregate dividends paid during 2003 totaled $146.2 million to the holders of our Cumulative Preferred
Stock, $225.9 million to the holders of our Common Stock and $21.5 million to the holders of our Equity Stock,
Series A. Although we have not finalized the calculation of our 2003 taxable income, we believe that the aggregate
dividends paid in 2003 to our shareholders enabled us to continue to qualify as a REIT.

We estimate that the distribution requirements for fiscal 2004 with respect to our Cumulative Preferred

Stock outstanding, and assuming the redemption of Cumulative Preferred Stock, Series K, will be approximately

$147.6 million. i i

. During 2003, we paid distributions totaling $26.9 million with respect to our Preferred Partnership Units.

We estimate the annual distributions requirements with respect to the preferred parinership units outstanding at
December 31, 2003 to be approximately $26.9 million.

For 2003, distributions with respect to the Common Stock and Equity Stock, Series A will be determined
based upon our REIT distribution requirements after taking into consideration distributions to the preferred
shareholders. We anticipate that, at a minimum, quarterly distributions per common share will remain at $0.45 per
common share. For the first quarter of 2004, a quarterly distribution of $0.45 per common share has been declared
by our Board of Directors.
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With respect to the depositary shares of Equity Stock, Series A, we have no obligation to pay distributions
if no distributions are paid to the common shareholders. To the extent that we do pay common distributions in any
year, the holders of the depositary shares receive annual distributions equal to the lesser of (i) five times the per
share dividend on the common stock or (ii) $2.45. The depositary shares are non-cumulative, and have no
preference over our Common Stock either as to dividends or in liquidation.

Capital Improvement Requirements: During 2004, we have budgeted approximately $53.0 million for
capital improvements Capital improvements include major repairs or replacements to the facilities which keep the
facilities in good operation condition and maintain their visual appeal. Capital 1mprovements do not include costs
relating to the development or expansion of facilities.

Debt Service Reguirements: We do not believe we have any significant refinancing risks with respect to
our mortgage debt, all of which is fixed rate. At December 31, 2003, we had total outstanding notes payable of
approximately $76.0 million. See Note 7 to the consolidated financial statements for approximate principal
maturities of such borrowings. We anticipate that our retained operating cash flow will continue to be sufficient to
enable us to make scheduled principal payments. It is our current intent to fully amortize our debt as opposed to
refinance debt maturities with additional debt.

Acquisition and Development of Facifities: No facilities were acquired from third parties during 2003.
During 2002, we acquired nine self-storage facilities for approximately $30.1 million. Our low level of third party
acquisitions over the past two years is not indicative of either the supply of facilities offered for sale or our ability to
finance the acquisitions, but is primarily due to prices sought by sellers and our lack of desire to pay such prices.
During 2004, we will continue to seek to acquire additional self-storage facilities from third parties; however it is
difficult to estimate the amount of third party acquisitions we will undertake.

During 2003, we acquired through a merger all of the remaining limited partnership interest not currently
owned by the Company in PS Partners IV, Ltd., a partnership which is consolidated with the Company. The
acquisition cost was approximately $23,377,000, consisting of the issuance of 426,859 shares of our common stock
($13,510,000) valued at the closing trading price of the shares at the date of the acquisition, and cash of
approximately $9,867,000; this acquisition had the effect of reducing minority interest by $6,690,000, with the
excess of cost over underlying book value {$16,687,000) allocated to real estate.

In June 2004, we anticipate that we will acquire a limited partnership interest in one of our Consolidated
Entities. Our estimate of the acquisition cost is approximately $25 million.

In November 1999, we formed a second joint venture partnership for the development of approximately
$100 million of self-storage facilities. The venture is funded solely with equity capital consisting of 51% from us
and 49% from the joint venture partner. The term of the joint venture is 15 years. After six years, the joint venture
partner has the right to cause the Company to purchase the joint venture partner’s interest for an amount necessary to
provide them with a maximum return of 10.75% or less in certain circumstances. Our estlmate of the purchase price
of this interest is approximately $105.0 million.

On January 1, 2004, we entered into a joint venture with an institutional investor for the purpose of
acquiring up te $125.0 miilion of existing self-storage properties in the United States from third parties. The venture
will be funded entirely with equity consisting of 30% from the Company and 70% from the institutional investor.
The venture has a nine month investment period (through September 2004) to identify and acquire facilities. To
date no facilities have been acquired by the venture.

We currently have a development “pipeline” of 38 self-storage facilities and expansions to existing seif-
storage facilities with an aggregate estimated cost of approximately $156.3 million (unaudited). Approximately
$69.6 million of development cost has been incurred as of December 31, 2003. We have acquired the land for 33 of
these projects, which have an aggregate estimated cost of approximately $121.4 million (unaudited), and costs
incurred as of December 31, 2003 of approximately $67.8 million. The remaining five facilities represent identified
sites where we have an agreement in place to acquire the land, generally within one year. We anticipate that the
development of these projects will be funded solely by the Company.
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The development and fill-up of these storage facilities is subject to significant contingencies such as obtaining
appropriate governmental approvals. We estimate that the amount remaining to be spent of approximately $86.7
million will be incurred over the next 18 — 24 months. The following table sets forth certain information with
respect to our development pipeline.

DEVELOPMENT PIPELINE SUMMARY

Number Net Total estimated  Costs incurred
of rentable development through Costs to
projects sq. ft. costs 12/31/03 complete

(Amounts in thousands)
Facilities currently under construction:

Self-storage facilities 6 435 $ 50,186 $ 44,749 $ 5,437
Expansions to existing self-storage facilities 14 613 34,094 17,837 16,257
20 1,048 84,280 62,586 21,694
Facilities awaiting construction, where land is
acquired:
Self-storage facilities 2 123 10,361 4,432 5,929
Expansions to existing self-storage facilities 11 433 26,775 808 25,967
13 556 37,136 5,240 31,896
Self-storage facilities awaiting construction,
where land has not yet been acquired 5 326 34,920 1,794 33,126
Total Development Pipeline 38 1,930 $ 156,336 $ 69,620 $ 86,716

In addition to-the above projects, we have five parcels of land held for development with total costs of
approximately $12,236,000 at December 31, 2003. These parcels will either be developed or sold.

Stock Repurchase Program: The Company’s Board of Directors has authorized the repurchase from time
to time of up to 25,000,000 shares of the Company’s common stock on the open market or in privately negotiated
transactions. During 2001, we repurchased a total of 10,585,593 common shares, for a total aggregate cost of
approximately $276.9 million. During 2003, we repurchased 175,000 shares for approximately $6.0 million. From
the inception of the repurchase program through December 31, 2003, we have repurchased a total of 21,672,020
shares of common stock at an aggregate cost of approximately $541.9 million.

ITEM 7A. Quantitative and Qualitative Disclosures about Market Risk

To limit our exposure to market risk, we principaily finance our operations and growth with permanent
equity capital consisting either of common or preferred stock. At December 31, 2003, the Company’s debt as a
percentage of total shareholders’ equity (based on book values) was 1.8%.

Our preferred stock is not redeemable at the option of the holders. Except under certain conditions relating
to the Company’s qualification as a REIT, the Senior Preferred Stock is not redeemable by the Company prior to the
foilowing dates: Series D — September 30, 2004, Series E — January 31, 2005, Series F — April 30, 2005, Series K —
January 19, 2004, Series L — March 10, 2004, Series M — August 17, 2004, Series Q — January 19, 2006, Series R -
September 28, 2006, Series S — October 31, 2006, Series T — January 18, 2007, Series U — February 19, 2007, Series
V — September 30, 2007, Series W — October 6, 2008, Series X — November 13, 2008, Series Y — January 2, 2009
and Series Z — March 5, 2009. On or after the respective dates, each of the series of Senior Preferred Stock will be
redeemable at the option of the Company, in whole or in part, at $25 per share (or depositary share in the case of the
Series K through Series X, and Series Z), plus accrued and unpaid dividends.

Our market risk sensitive instruments include notes payable, which totaled 1576,030,000 at December 31,

2003. All of our notes payable bear interest at fixed rates. See Note 7 to the consolidated financial statements for
terms, valuations and approximate principal maturities of the notes payable as of December 31, 2003.
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ITEM 8. Financial Statements and Supplementary Data

The financial statements of the Company at December 31, 2003 and December 31, 2002 and for each of the
three years in the period ended December 31, 2003 and the report of Ernst & Young LLP, Independent Auditors,
thereon and the related financial statement schedule, are included elsewhere herein. Reference is made to the Index
to Financial Statements and Schedules in Item 15.

ITEM 9. Changes in and Disagreements with Accountants en Accounting and Financial Disclosure
Not applicable.
ITEM %A. Controls and Procedures

The Company maintains disclosure controls and procedures that are designed to ensure that information
required to be disclosed in reports the Company files and submits under the Exchange Act, is recorded, processed,
summarized and reported within the time periods specified in accordance with SEC guidelines and that such
information is communicated to the Company's management, including its Chief Executive Officer and Chief
Financial Officer, to allow timely decisions regarding required disclosure based on the definition of "disclosure
controls and procedures" in Rule 13a-15(e) of the Exchange Act. In designing and evaluating the disclosure controls
and procedures, management recognized that any controls and procedures, no matter how well designed and
operated, can provide only reasonable assurance of achieving the desired control objectives. Also, the Company has
investments in certain unconsolidated entities. As the Company does not control or manage these entities, its
disclosure controls and procedures with respect to such entities are substantiaily more limited than those it maintains
with respect to its consolidated subsidiaries.

At the end of the period covered by this report, the Company carried out an evaluation, under the
supervision and with the participation of the Company's management, including the Company's Chief Executive
Officer, Chief Operating Officer and Chief Financial Officer, of the effectiveness of the design and operation of the
Company's disclosure controls and procedures pursuant to Exchange Act Rule i3a-15(¢). Based upen that
evaluation, the Company's Chief Executive Officer and Chief Financial Officer concluded that the Company's
disclosure controls and procedures were effective. During the fourth quarter of 2003, there were no changes in the
Company's internal control over financial reporting that have materially affected, or are reasonably likely to
materially affect, the Company’s internal control over financial reporting.
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PART II1

ITEM 10. Directors and Executive Officers of the Registrant

The information required by this item with respect to directors is hereby incorporated by reference to the
material appearing in the Company’s definitive proxy statement filed in connection with the annual shareholders’
meeting to be held on May 6, 2004 (the “Proxy Statement™) under the caption “Election of Directors.” Information
required by this item with respect to executive officers is provided in Item 4A of this report. See “Executive
Officers of the Company.”

The information required by this item with respect to audit committee financial expert is hereby
incorporated by reference to the material appearing in the Company’s definitive proxy statement filed in connection
with the annual sharehoiders’ meeting to be held on May 6, 2004 (the “Proxy Statement”) under the caption
“Election of Directors - Directors and Committee Meetings.”

The information required by this item with respect to the adoption of a code of ethics is hereby
incorporated by reference to the material appearing in the Company’s definitive proxy statement filed in connection
with the annual shareholders’ meeting to be held on May 6, 2004 (the “Proxy Statement”) under the caption
“Election of Directors — Directors and Committee Meetings.” The code of ethics adopted by senior management is
filed herewith as Exhibit 14.

ITEM 11, Executive Compensation

The information required by this item is hereby incorporated by reference to the material appearing in the
Proxy Statement under the captions “Compensation” and “Compensation Committee Interlocks and Insider
Participation.” ‘ - -

ITEM 12. Security Ownership of Certain Bemeficial Owners and Management and Related
Shareholder Matters

The information required by this item is hereby incorporated by reference to the material appearing in the
Proxy Statement under the captions “Election of Directors — Security Ownership of Certain Beneficial Owners” and
“Security Ownership of Management.”

The following table sets forth information as of December 31, 2003 on the Company’s equity
compensation plans:

Number of
securities to be Weighted
issued upon average exercise ~ Number of securities
exercise of price of remaining available
outstanding outstanding for future issuance
options, warrants  options, warrants under equity
and rights and rights compensation plans
Equity compensation plans approved
by security holders 3,054,450 $27.15 4223207
Equity compensation plans not
approved by security holders 34,168 $26.35 236,669

The outstanding options granted under plans not approved by the Company’s shareholders were granted
under the Company’s 2001 Non-Executive/Non-Director Plan, which does not allow participation by the Company’s
executive officers and directors. The principal terms of this plan are as follows: (1) 500,000 shares of common
stock were authorized for grant, (2) this plan is administered by the Equity Awards Committee, except that grants in
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excess of 100,000 shares to any one person requires approval by the Executive Equity Awards Committee, (3)
options are granted at fair market value on the date of grant, (4) options have a ten year term and (5) options vest
over three years in equal installments.

ITEM 13. Certain Relationships and Related Transactions

The information required by this item is hereby incorporated by reference to the material appearing in the
Proxy Statement under the caption “Certain Relationships and Related Transactions and Legal Proceedings.”

ITEM 14, Principal Accountant Fees and Services

Fees billed to the Company by Emst & Young LLP for 2002 and 2003 as are follows:

Audit Fees: Audit fees billed (or expected to be billed) to the Company by Emst & Young LLP for the
audit of the Company’s annual financial statements, reviews of the quarterly financial statements included
in the Company’s quarterly reports on Form 10-Q and services in connection with the Company’s
registration statements and securities offerings totaled $360,400 for 2002 and $369,400 in 2003.

Tax Fees: Tax fees billed (or expected to be billed) to the Company by Emst & Young LLP for tax
services (primarily federal and state income tax preparation) totaled $590,200 in 2002 and $615,700 in
2003.

Audit Related Fees and Other Fees: During 2002 and 2003 Emnst & Young LLP did not bill the Company
for andit related services or any other services, except audit services and tax services denoted above.

The Audit Committee of the Company pre-approves all services performed by Emst & Young LLP,

including those listed above. At this time, the Audit Committee has not delegated pre-approval autherity to any
member or members of the Audit Committee. .
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PART IV
ITEM 15, Exhibits, Financial Statement Scheduies and Reports on Form §-K
a. 1. Financial Statements

The financial statements listed in the accompanying Index to Financial Statements and Schedules
hereof are filed as part of this report.

2. Financial Statement Schedules

The financial statements schedules listed in the accompanying Index to Financial Statements and
Schedules are filed as part of this report.

3. Exhibits
See Index to Exhibits contained herein.
b. Reports on Form 8-K

The Company furnished a Current Report on Form 8-K dated and filed November 6, 2003, pursuant to Item
7 with its press release announcing its results for the quarter ended September 30, 2003.

The Company filed a Current Report on Form 8-K, dated November 6, 2003 (filed November 7, 2003),
pursuant to Item 5, in connection with the Company’s public offering in November 2003 of depositary
shares, each representing 1/1,000 of a share of the Company’s 6.450% Cumulative Preferred Stock, Series
X.

c. Exhibits:
See Index to Exhibits contained herein.

d. Financial Statement Schedules

Not applicable.
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3.1

32

33

34

35

3.6

3.7

3.8

3.9

3.10

3.11

3.12

3.13

3.14

3.18

PUBLIC STORAGE, INC.
INDEX TO EXHIBITS

(Ttems 15(a)(3) and 15(c))

Restated Articles of Incorporation. Filed with Registrant’s Registration Statement No. 33-54557 and
incorporated herein by reference,

Certificate of Determination for the 10% Cumulative Preferred Stock, Series A. Filed with Registrant’s-
Registration Statement No. 33-54557 and incorporated herein by reference.

Certificate of Determination for the 9.20% Cumulative Preferred Stock, Series B. Filed with Registrant’s
Registration Statement No. 33-54557 and incorporated herein by reference.

Amendment to Certificate of Determination for the 9.20% Cumulative Preferred Stock, Series B. Filed
with Registrant’s Registration Statement No. 33-56925 and incorporated herein by reference.

Certificate of Determination for the 825% Convertible Preferred Stock. Filed with Registrant’s
Registration Statement No. 33-54557 and incorporated herein by reference.

Certificate of Determination for the Adjustable Rate Cumulative Preferred Stock, Series C. Filed with
Registrant’s Registration Statement No. 33-54557 and incorporated herein by reference.

Certificate of Determination for the 9.50% Cumulative Preferred Stock, Series D. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the 9.50% Cumulative Preferred Stock, Series D and
incorporated herein by reference.

Certificate of Determination for the 10% Cumulative Preferred Stock, Series E. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the 10% Cumulative Preferred Stock, Series E and
incorporated herein by reference.

Certificate of Determination for the 9.75% Cumulative Preferred Stock, Series F. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the 9.75% Cumulative Preferred Stock, Series F and
incorporated herein by reference.

Certificate of Determination for the Convertible Participating Preferred Stock. Filed with Registrant’s
Registration Statement No. 33-63947 and incorporated herein by reference.

Certificate of Amendment of Articles of Incorporation. Filed with Registrant’s Registration Statement No.
33-63947 and incorporated herein by reference.

Certificate of Determination for the 8-7/8% Cumulative Preferred Stock, Series G. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8-7/8% Cumulative Preferred Stock, Series G and incorporated herein by reference.

Certificate of Determination for the 8.45% Cumulative Preferred Stock, Series H. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8.45% Cumulative Preferred Stock, Series H and incorporated herein by reference.

Certificate of Determination for the Convertible Preferred Stock, Series CC. Filed with Registrant’s
Registration Statement No. 333-03749 and incorporated herein by reference.

Certificate of Correction of Certificate of Determination for the Convertible Participating Preferred Stock.
Filed with Registrant’s Registration Statement No. 333-08791 and incorporated herein by reference.
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3.16

3.17

3.18

3.19

3.20

3.21

3.22

323

324

3.25

3.26

327

3.28

3.29

3.30

331

3.32

Certificate of Determination for 8-5/8% Cumulative Preferred Stock, Series I. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8-5/8% Cumulative Preferred Stock, Series I and incorporated herein by reference.

. Cettificate of Amendment of Articles of Incorporation. Filed with Registrant’s Registration Statement No.

333-18395 and incorporated herein by reference.

Certificate of Determination for Equity Stock, Series A. Filed with Registrant’s Form 10-Q for the
quarterly period ended June 30, 1997 and incorporated herein by reference.

Certificate of Determination for Equity Stock, Series AA. Filed with Registrant’s Form 10-Q for the
quarterly period ended September 30, 1999 and incorporated herein by reference.

Certificate Decreasing Shares Constituting Equity Stock, Series A. Filed with Registrant’s Form 10-Q for
the quarterly period ended September 30, 1999 and incorporated herein by reference.

Certificate of Determination for Equity Stock, Series A. Filed with Registrant’s Form 10-Q for the
quarterly period ended September 30, 1999 and incorporated herein by reference.

Certificate of Determination for 8% Cumulative Preferred Stock, Series J. Filed with Registrant’s Form 8-
A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8%
Cumulative Preferred Stock, Series J and incorporated herein by reference.

Certificate of Correction of Certificate of Determination for the 8.25% Convertible Preferred Stock. Filed
with Registrant’s Registration Statement No. 333-61045 and incorporated herein by reference.

Certificate of Determination for 8-1/4% Cumulative Preferred Stock, Series K. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8-1/4% Cumulative Preferred Stock, Series K and incorporated herein by reference.

Certificate of Determination for 8-1/4% Cumulative Preferred Stock, Series L. Filed with Registrant’s
Form §-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8-1/4% Cumulative Preferred Stock, Series L and incorporated herein by reference.

Certificate of Determination for 8.75% Cumulative Preferred Stock, Series M. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8.75% Cumulative Preferred Stock, Series M and incorporated herein by reference.

Certificate of Determination for Equity Stock, Series AAA, Filed with Registrant’s Current Report on
Form 8-K dated November 15, 1999 and incorporated herein by reference.

Certificate of Determination for 9.5% Cumulative Preferred Stock, Series N. Filed with Registrant’s
Annual Report on Form 10-K for the year ended December 31, 1999 and incorporated herein by reference.

Certificate of Determination for 9.125% Cumulative Preferred Stock, Series O. Filed with Registrant’s
Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2000 and incorporated herein by
reference.

Certificate of Determination for 8.75% Cumulative Preferred Stock, Series P. Filed with Registrant’s
Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2000 and incorporated herein by
reference.

Certificate of Determination for 8.600% Cumulative Preferred Stock, Series, Q. Filed with Registrant’s
Form 8-A/A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share
of 8.6060% Cumulative Preferred Stock, Series Q and incorporated herein by reference.

Amendment to Certificate of Determination for Equity Stock, Series A. Filed with Registrant’s Quarterly
Report on Form 10-Q for the quarterly period ended June 30, 2001 and incorporated herein by reference.
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3.33

3.34

3.35

3.36

3.38

3.39

3.40

341

342

3.43

3.44

3.45

346

3.47

3.48

3.49

Certificate of Determination for 8.000% Cumulative Preferred Stock, Series R, Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
8.000% Cumulative Preferred Stock, Series R and incorporated herein by reference.

Certificate of Determination for 7.875% Cumulative Preferred Stock, Series S. Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
7.875% Cumulative Preferred Stock, Series S and incorporated herein by reference.

Certificate of Determination for 7.625% Cumulative Preferred Stock, Series T. Filed with Registrant’s

Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
7.625% Cumulative Preferred Stock, Series T and incorporated herein by reference.

Certificate of Determination for 7.625% Cumulative Preferred Stock, Series U. Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
7.625% Cumulative Preferred Stock, Series U and incorporated herein by reference.

Amendment to Certificate of Determination for 7.625% Cumulative Preferred Stock, Series T. Filed with
Registrant’s Quarterly Report on Form 10-Q for the guarterly period ended September 30, 2002 and
incorporated herein by reference.

Certificate of Determination for 7.500% Cumulative Preferred Stock, Series V. Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
7.500% Cumulative Preferred Stock, Series V and incorporated herein by reference.

Certificate of Determination for 6.500% Cumulative Preferred Stock, Series W, Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
6.500% Cumulative Preferred Stock, Series W and incorporated herein by reference.

Certificate of Determination for 6.450% Cumulative Preferred Stock, Series X. Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
6.450% Cumulative Preferred Stock, Series W and incorporated herein by reference.

Certificate of Determination for 6.850% Cumulative Preferred Stock, Series Y. Filed herewith relating to
the Shares of 6.850% Cumulative Preferred Stock, Series Y and incorporated as Exhibit 3.41.

Certificate of Determination for 6.250% Cumulative Preferred Stock, Series Z. Filed with Registrant’s
Form 8-A Registration Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of
6.250% Cumulative Preferred Stock, Series Z and incorporated herein by reference.

Bylaws, as amended. Filed with Registrant’s Registration Statement No. 33-64971 and incorporated herein
by reference.

Amendment to Bylaws adopted on May 9, 1996. Filed with Registrant’s Registration Statement No. 333-
03749 and incorporated herein by reference.

Amendment to Bylaws adopted on June 26, 1997. Filed with Registrant’s Registration Statement No. 333-
41123 and incorporated herein by reference.

Amendment to Bylaws adopted on January 6, 1998. Filed with Registrant’s Registration Statement No.
333-41123 and incorporated herein by reference.

Amendment to Bylaws adopted on February 10, 1998, Filed with Registrant’s Current Report on Form 8-K
dated February 10, 1998 and incorporated herein by reference.

Amendment to Bylaws adopted on March 4, 1999. Filed with Registrant’s Current Report on Form 8-K
dated March 4, 1999 and incorporated herein by reference.

Amendment to Bylaws adopted on May 6, 1999, Filed with Registrants’ Form 10-Q for the quarterly period
ended March 31, 1999 and incorporated herein by reference.

63




3.50
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10.1

10.2

10.3

104

10.5

10.6

10.7

10.8%

10.9%

10.10

10.11

10.12%*

10.13

Amendment to Bylaws adopted on November 7, 2002. Filed with Registrant’s Quarterly Report on Form
10-Q for the quarterly period ended September 30, 2002 and incorporated herein by reference.

Amendment to Bylaws adopted on March 11, 2004, Filed herewith.

Second Amended and Restated Management Agreement by and among Registrant and the entities listed
therein dated as of November 16, 1995. Filed with PS Partners, Ltd.’s Annual Report on Form 10-K for the
year ended December 31, 1996 and incorporated herein by reference.

Amended Management Agreement between Registrant and Public Storage Commercial Properties Group,
Inc. dated as of February 21, 1995. Filed with Registrant’s Annual Report on Form 18-K for the year
ended December 31, 1994 and incorporated herein by reference.

Loan Agreement between Registrant and Aetna Life Insurance Company dated as of July 11, 1988, Filed
with Registrant’s Current Report on Form 8-K dated July 14, 1988 and incorporated herein by reference.

Amendment to Loan Agreement between Registrant and Aetna Life Insurance Company dated as of
September 1, 1993. Filed with Registrant’s Annual Report on Form 10-K for the year ended December 31,
1993 and incorporated herein by reference.

Second Amended and Restated Credit Agreement by and among Registrant, Wells Fargo Bank, National
Association, as agent, and the financial institutions party thereto dated as of February 25, 1997. Filed with
Registrant’s Registration Statement No. 333-22665 and incorporated herein by reference.

Note Assumption and Exchange Agreement by and among Public Storage Management, Inc., Public
Storage, Inc., Registrant and the holders of the notes dated as of November 13, 1995. Filed with
Registrant’s Registration Statement No. 33-64971 and incorporated herein by reference.

Registrant’s 1990 Stock Option Plan. Filed with Registrant’s Annual Report on Form 10-K for the year
ended December 31, 1994 and incorporated herein by reference.

Registrant’s 1994 Stock Option Plan. Filed with Registrant’s Annual Report on Form 10-X for the year
ended December 31, 1997 and incorporated herein by reference.

Registrant’s 1996 Stock Option and Incentive Plan. Filed with Registrant’s Annual Report on Form 10-K
for the year ended December 31, 2000 and incorporated herein by reference.

Deposit Agreement dated as of December 13, 1995, among Registrant, The First National Bank of Boston,
and the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 8-7/8% Cumulative Preferred Stock, Series G. Filed with Registrant’s Form 8-A/A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8-7/8% Cumulative
Preferred Stock, Series G and incorporated herein by reference.

Deposit Agreement dated as of January 25, 1996, among Registrant, The First National Bank of Boston,
and the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 8.45% Cumulative Preferred Stock, Series H. Filed with Registrant’s Form 8-A/A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8.45% Cumulative
Preferred Stock, Series H and incorporated herein by reference.

Employment Agreement between Registrant and B. Wayne Hughes dated as of November 16, 1995, Filed
with Registrant’s Annual Report on Form 10-K for the year ended December 31, 1995 and incorporated
herein by reference.

Deposit Agreement dated as of November 1, 1996, among Registrant, The First National Bank of Boston,
and the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 8-5/8% Cumulative Preferred Stock, Series 1. Filed with Registrant’s Form 8-A/A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8-5/8% Cumulative
Preferred Stock, Series I and incorporated herein by reference.
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10.14

10.15

10.16

10.17

10.18

10.19

10.20

10.21%*

10.22

10.23

10.24

10.25

10.26

Limited Partnership Agreement of PSAF Development Partners, L.P. between PSAF Development, Inc.
and the Limited Partner dated as of April 10, 1997. Filed with Registrant’s Form 10-Q for the quarterly
period ended March 31, 1997 and incorporated herein by reference.

Deposit Agreement dated as of August 28, 1997 among Registrant, The First National Bank of Boston, and
the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 8% Cumulative Preferred Stock, Series J. Filed with Registrant’s Form 8-A/A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8% Cumuiative
Preferred Stock, Series J and incorporated herein by reference.

Agreement of Limited Partnership of PS Business Parks, L.P. dated as of March 17, 1998, Filed with PS
Business Parks, Inc.’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 1998 and
incorporated herein by reference.

10.17 Deposit Agreement dated as of January 19, 1999 among Registrant, BankBoston, N.A. and the
holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share
of 8-1/4% Cumulative Preferred Stock, Series K. Filed with Registrant’s Form 8-A/A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8-1/4% Cumulative
Preferred Stock, Series K and incorporated herein by reference.

Agreement and Plan of Merger among Storage Trust Realty, Registrant and Newco Merger Subsidiary, Inc.
dated as of November 12, 1998. Filed with Registrant’s Registration Statement No. 333-68543 and
incorporated herein by reference.

Amendment No. 1 to Agreement and Plan of Merger among Storage Trust Realty, Registrant, Newco
Merger Subsidiary, Inc. and STR Merger Subsidiary, Inc. dated as of January 19, 1999. Filed with
registrant’s Registration Statement No. 333-68543 and incorporated herein by reference.

Amended and Restated Agreement of Limited Partnership of Storage Trust Properties, L.P., dated as of
March 12, 1999. Filed with Registrant’s Form 10-Q for the quarterly period ended June 30, 1999 and
incorporated herein by reference.

Storage Trust Realty 1994 Share Incentive Plan. Filed with Storage Trust Realty’s Annual Report on Form
10-K for the year ended December 31, 1997 and incorporated herein by reference.

Amended and Restated Storage Trust Realty Retention Bonus Plan effective as of November 12, 1998,
Filed with Registrant’s Registration Statement No. 333-68543 and incorporated herein by reference.

Deposit Agreement dated as of March 10, 1999 among Registrant, BankBoston, N.A. and the holders of the
depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of 8-1/4%
Cumulative Preferred Stock, Series L. Filed with Registrant’s Form 8-A/A Registration Statement relating
to the Depositary Shares Each Representing 1/1,000 of a Share of 8-1/4% Cumulative Preferred Stock,
Series L and incorporated herein by reference.

Note Purchase Agreement and Guaranty Agreement with respect to $100,000,000 of Senior Notes of
Storage Trust Properties, L.P. Filed with Storage Trust Realty’s Annual Report on Form 10-X for the year
ended December 31, 1996 and incorporated herein by reference,

Deposit Agreement dated as of August 17, 1999 among Registrant, BankBoston, N.A. and the holders of
the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of 8.75%
Cumulative Preferred Stock, Series M, Filed with Registrant’s Form 8-A/A Registration Statement relating
to the Depositary Shares Each Representing 1/1,000 of a Share of 8.75% Cumulative Preferred Stock,
Series M and incorporated herein by reference.

Limited Partnership Agreement of PSAC Development Partners, L.P. among PS Texas Holdings, Ltd., PS
Pennsylvania Trust and PSAC Storage Investors, L.L.C. dated as November 15, 1999. Filed with
Registrant’s Current Report on Form 8-K dated November 15, 1999 and incorporated herein by reference.
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10.32

10.33*

10.34*

10.35

10.36

10.37

10.38

10.39

Agreement of Limited Liability Company of PSAC Storage Investors, L.L.C. dated as of November 15,
1999. Filed with Registrant’s Current Report on Form 8-K dated November 15, 1999 and incorporated
herein by reference.

Deposit Agreement dated as of January 14, 2000 among Registrant, BankBoston, N.A. and the holders of
the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of Equity
Stock, Series A. Filed with Registrant’s Form 8-A/A Registration Statement relating to the Depositary
Shares Each Representing 1/1,000 of a Share of Equity Stock, Series A and incorporated herein by
reference.

Amended and Restated Agreement of Limited Partnership of PSA Institutional Partners, L.P. among PS
Texas Holdings, Ltd. and the Limited Partners dated as of March 29, 2000. Filed with Registrant’s Annual
Report on Form 10-K for the year ended December 31, 1999 and incorporated herein by reference.

Amended and Restated Agreement of Limited Partnership of PSA Institutional Partners, L.P. among PS
Texas Holdings, Ltd. and the Limited Partners dated as of August 11, 2000. Filed with Registrant’s
Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2000 and incorporated herein by
reference.

Registrant’s 2000 Non-Executive/Non-Director Stock Option and Incentive Plan. Filed with Registrant’s
Registration Statement No, 333-52400 and incorporated herein by reference.

Deposit Agreement dated as of January 19, 2001 among Registrant, Fleet National Bank and the holders of
the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of 8.600%
Cumulative Preferred Stock, Series Q. Filed with Registrant’s Form 8-A/A Registration Statement relating
to the Depositary Shares Each Representing 1/1,000 of a Share of 8.600% Cumulative Preferred Stock,
Series Q and incorporated herein by reference.

Registrant’s 2001 Non-Executive/Non-Director Stock Option and Incentive Plan. Filed with Registrant’s
Registration Statement No. 333-59218 and incorporated herein by reference.

Registrant’s 2001 Stock Option and Incentive Plan. Filed with Registrant’s Registration Statement No.
333-59218 and incorporated herein by reference.

Deposit Agreement dated as of September 28, 2001 among Registrant, Fleet National Bank and the holders
of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of
8.000% Cumulative Preferred Stock, Series R. Filed with Registrant’s Form 8-A Registration Statement
relating to the Depositary Shares Each Representing 1/1,000 of a Share of 8.000% Cumulative Preferred
Stock, Series R and incorporated herein by reference.

Deposit Agreement dated as of October 31, 2001 among Registrant, Fleet National Bank and the holder of
the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of 7.875%
Cumulative Preferred Stock, Series 8. Filed with Registrant’s Form 8-A Registration Statement relating to
the Depositary Shares Each Representing 1/1,000 of a Share of 7.875% Cumulative Preferred Stock, Series
S and incorporated herein by reference.

Credit Agreement by and among Regisirant, Wells Fargo Bank, National Association, as agent, and the
financial institutions party thereto dated as of November 1, 2001. Filed with Registrant’s Quarterly Report
on Form 10-Q for the quarterly period ended September 30, 2001 and incorporated herein by reference.

Deposit Agreement dated as of January 18, 2002 among Registrant, Fleet National Bank and the holders of
the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of 7.625%
Cumulative Preferred Stock, Series T. Filed with Registrant's Form 8-A Registration Statement relating to
the Depositary Shares Each Representing 1/1,000 of a Share of 7.625% Cumulative Preferred Stock, Series
T and incorporated herein by reference.

Deposit Agreement dated as of February 19, 2002 among Registrant, Fleet National Bank and the holders
of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of
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7.625% Cumulative Preferred Stock, Series U. Filed with Registrant’s Form 8-A Registration Statement
relating to the Depositary Shares Each Representing 1/1,000 of a Share of 7.625% Cumulative Preferred
Stock, Series U and incorporated herein by reference.

Deposit Agreement dated as of September 30, 2002 among Registrant, Fleet National Bank and the holders
of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share of
7.500% Cumulative Preferred Stock, Series V. Filed with Registrant’s Form 8-A Registration Statement
relating to the Depositary Shares Each Representing 1/1,000 of a Share of 7.500% Cumulative Preferred
Stock, Series V and incorporated herein by reference.

Deposit Agreement dated as of October 6, 2003 among Registrant, EquiServe Trust Company, N.A. and
the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 6.500% Cumulative Preferred Stock, Series W. Filed with Registrant’s Form 8-A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 5.500% Cumulative
Preferred Stock, Series W and incorporated herein by reference.

Deposit Agreement dated as of November 13, 2003 among Registrant, EquiServe Trust Company, N.A.
and the holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a
Share of 6.450% Cumulative Preferred Stock, Series X. Filed with Registrant’s Form 8-A Registration
Statement relating to the Depositary Shares Each Representing 1/1,000 of a Share of 6.450% Cumulative
Preferred Stock, Series X and incorporated herein by reference.

Deposit Agreement dated as of March 5, 2004 among Registrant, EquiServe Trust Company, N.A. and the
holders of the depositary receipts evidencing the Depositary Shares Each Representing 1/1,000 of a Share
of 6.250% Cumulative Preferred Stock, Series Z. Filed with Registrant’s Form 8-A Registration Statement
relating to the Depositary Shares Each Representing 1/1,000 of a Share of 6.250% Cumulative Preferred
Stock, Series Z and incorporated herein by reference.

Limited Partnership Agreement of PSAF Acquisition Partners, L.P. between PS Texas Holdings, Ltd. and
the Limited Partner dated as of December 18, 2003. Filed herewith.

Statement Re: Computation of Ratio of Eamnings per Share. Filed herewith.
Statement Re: Computation of Ratio of Eamnings to Fixed Charges. Filed herewith.
Code of Ethics for Senior Financial Officers. Filed herewith.

Subsidiaries of the Registrant. File herewith,

Consent of Independent Auditors. Filed herewith.

Certification pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 signed and dated by Ronald L.
Havner, Filed herewith.

Certification pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 signed and dated by Harvey
Lenkin. Filed herewith.

Certification pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 signed and dated by John Reyes.
Filed herewith.

Certification pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 signed and dated by Ronald L.
Havner, Harvey Lenkin and John Reyes. Furnished herewith.

Compensatory benefit plan.
Management contract.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended,
the Registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 12,2004

PUBLIC STORAGE, INC.

By: /s/Harvey Lenkin
Harvey Lenkin, President

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, this report has
been signed below by the following persons on behalf of the Registrant and in the capacities and on the dates

indicated.

Signature

Title

Date

/s/ Ronald L. Havner, Jr.

Ronald L. Havner, Jr.

/s/ Harvey Lenkin

Harvey Lenkin

/s/ John Reves

- John Reyes-

/s/ B. Wavné Hughes

B. Wayne Hughes

/s/ B. Wayne Hughes, Jr.

B. Wayne Hughes, Jr.
/s/ Robert J. Abernethy

Robert J. Abernethy
/s/ Dann V., Angeloff

Dann V. Angeloff
/s/ William C. Baker ~

William C. Baker
{s/ John T. Evans

John T. Evans
/s/ Uri P, Harkham

Uri P. Harkham
/s/ Daniel C. Staton

Daniel C. Staton

Vice-Chairman of the Board, Chief
Executive Officer and Director
(principal executive officer)
President and Director

Senior Vice President and

Chief Financial Officer

(principal financial officer and principal accounting officer)
Chairman of the Board

Director

Director

Director

Director

Director

Director

Director
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PUBLIC STORAGE, INC.
INDEX TO CONSOLIDATED FINANCIAL STATEMENTS
AND SCHEDULES

(Item 15 (a))

Page

References
Report of Independent AUGIOTS ........covire ittt e st s st reanens F-1
Consolidated balance sheets as of December 31, 2003 and 2002........cvevvieereriiviiiee e oo F-2
For each of the three years in the period ended December 31, 2003:
Consolidated Statements Of IMCOME ............ivireiinrcincrrce e s e e rs e e et eren e smssinee e F-3
Consolidated statements of shareholders’ eqUIty .......cccovcceiiviieciiinic e F-4
Consolidated statements of €ash flOWS........coocciiiiiiinic e s F-5-F-6
Notes to consolidated financial StAEMENTS.......c.c.cvverrirriennrr e e s cnsesrenes F-7-F-42
Schedule:
IIT - Real estate and accumulated depreciation sttt ettt et s F-43 - F-SQ

All other schedules have been omitted since the required information is not present or not present in amounts
sufficient to require submission of the schedule, or because the information required is included in the consolidated
financial statements or notes thereto.
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REPGRT OF INDEPENDENT AUDITORS

The Board of Directors and Shareholders
Public Storage, Inc.

We have audited the accompanying consolidated balance sheets of Public Storage, Inc. as of December 31, 2003 and
2002, and the related consolidated statements of income, shareholders’ equity, and cash flows for each of the three
years in the period ended December 31, 2003. Our audits also included the financial statement schedule listed in the
Index at Item 15(a). These financial statements and financial statement schedule are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements and financial
statement schedule based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
consolidated financial position of Public Storage, Inc. at December 31, 2003 and 2002, and the consolidated results
of their operations and their cash flows for each of the three years in the period ended December 31, 2003, in
conformity with accounting principles generally accepted in the United States. Also, in our opinion, the related
financial statement schedule, when considered in relation to the basic financial statements taken as a whole, presents
fairly in all material respects the information set forth therein.

ERNST & YOUNG LLP
Los Angeles, California

February 20, 2004




PUBLIC STORAGE, INC.
CONSOLIDATED BALANCE SHEETS
December 31, 2003 and 2602
(amounts in thousands, except share data)

December 31,

December 31,

LIABILITIES AND SHAREHOLDERS’ EQUITY

Notes payable...........c......
Preferred stock called for redemption

Accrued and other HabilitieS ..o ere et

Total labilities

Minority interest:

Preferred partnership inerestS.........oieeiic it
Other partnership IErests ... e e
Commitments and contingencies
Shareholders® equity:
Cumulative Preferred Stock, $0.01 par vatue, 50,000,000 shares authorized,
5,763,986 shares issued (in series) and outstanding, (9,258,486 at December 31,
2002) at liquidation preference ..o
Common Stock, $0.10 par value, 200,000,000 shares authorized, 126,986,734 shares
issued and outstanding (116,991,455 at December 31, 2002).......ccvvvevrcmrenenrieenns
Equity Stock, Series A, $0.01 par value, 200,000,000 shares authorized, 8,776.102
shares issued and oUtStANAING ......ooovvvirereniiic e
Class B Common Stock, $0.10 par value, 7,000,000 shares authorized, no shares issued
and outstanding (7,000,000 at December 31, 2002) .....cccccooieveinrnicmeneceerneas

Paid-in capital

Cumulative net income “
Cumulative distributions Paid .......c.cccoeeermreerininercrie et e eenans s

Total shareholders’ equity ..o vviiieciiicic et
Total liabilities and shareholders’ equity........ocovvvvrieerrcinnnninnvrerenie

See accompanying notes.
F-2

2003 2002
ASSETS
Cash and cash eqUIVALENTS ......c.ccovernrireececerrre e e e b ane s $ 204,833 $ 103,124
Real estate facilities, at cost:
LAN .ttt esi et et st st r e st ea ettt st ereasebenrerensetens 1,332,882 1,304,881
BUIINES .ottt et ea e st e a s sttt et an et rren et 3,792,616 3,683,645
: 5,125,498 4,988,526
Accumulated depreciation............ocurcorerinmre e s s nns (1,153,059) (987,546)
3,972,439 4,000,980
CONSITUCLION N PIOCESS ....vveveeeincceriireeiees s isurc st iererniessiaraaesaeesasesrannssrssssasssaresassasses 69,620 87,516
Land held for development ..........coccoiiiiinicn e erneecneeneneeesesaeeserns s ons 12,236 17,807
4,054,295 4,106,303
Investment in Teal €S1AtE ENMLILIES ...vcivviivii ittt saterterasresate st e srestsenessesanes 336,696 329,679
GOOAWILL ....coiciiiiariicriniirarirasenens 78,204 78,204
INtANGIDIE ASSELS, NEL....viiviceieriririrrririres et ere e s e e arera e e sr b esseasssaesasssrereessasrsetssresons 111,289 117,893
Notes receivable, primarily due from related parties ..........veceverieivierevinnsneieeieeecens 100,510 24,324
Other @SSLS..viiiiieuiierecere s reer e e srsverne e e vt seeraene 82,242 84,135
TOtAl ASSELS .coviriiisr ittt rer ettt sesae e e et rene $ 4,968,069 $ 4,843,662

$ 76,030 $ 115,867
115,000 -
131,103 129,327
322,133 245,194
285,000 285,000
141,137 154,499

1,867,025 1,817,025

12,699 11,699

- 700

2,438,632 2,371,194

2,366,660 2,030,007
(2,465,217) (2,071,656)

4,219,799 4,158,969

$ 4,968,069

§ 4,843,662




PUBLIC STORAGE, INC.

CONSOLIDATED STATEMENTS OF INCOME

For each of the three years in the period ended December 31, 2003

(amounts in thousands, except per share data)

Revenues:
Rental income:
Self-storage facilities.........ocvvmiriiinnerecce s
Commercial properties................. e eeeeeieececececins
Containerized storage facilities ........coocvicrivivrrnieninneininvcsnninnienens
Tenant reinsurance premiums............
Interest and Other INCOME ......cocveeiieercriniiiieerrne et nreesens

Expenses:
Cost of operations:
Storage faCilities.....cveniceiicrerereree e s
Commercial properties
Containerized storage facilities .......ocovecernrenierennricnnininncennnnnen,
TENANE TEIMSUTANCE .....cvcurreriviriiirrr e sarereratssssesssassescssassssnnn
Depreciation and amortization....
General and adminiStrative ........ccocovvreriicciini s
INEEFESt EXPENSE...viveiic e e s

Income before equity in earnings of real estate entities, minority
interest, discontinued operations and gain (loss) on disposition of real
estate and real estate INVESHMENTS .........ccooovrvrireceisnrinnnnne e

Equity in earnings of real estate entities ........coveivricvienrrieicesenecnieenes

Minority interest in income:
Preferred partnership interests
Other partnership iNterests .........ovvveeevecnvecrermennnns

Discontinued Operations .........cccvvveererinereiaininirinnereenermsernessseteroserecesens

Gain (loss) on disposition of real estate and real estate investments ......

NEEINCOME c.ooveririirireerereeseseses e aerosrere st eserarseersteemsbessseobesssosmeresesrene

Net income allocation;
Allocable to preferred shareholders:
Based on distributions paid..........ccoeeeeerevinreeeienniesires e
Based on redemptions of preferred stock (Note 2) .....
Allocable to Equity Stock, Series A ......cocecevnnieccrnrnnn.
Allocable to common shareholders........couvvrrvivivireceiiceer e

Net income per common share — basic

Continuing OPerations.........covcecccriiericccriiirnrrere e
Discontinued Operations ...........e.cvveereeriueresienieisseseseeessissesseesessenses

Net income per common share ~ diluted

Continuing OPErations........c.coviiiriirieriieinieiimeenesrsseressseseissnas
Discontinued Operations .........coceicveiirevernereeenerernisinsseseeren e

Net income per depositary share of Equity Stock, Series A (basic and
BIUEEA) ©oviiivie et e et
Basic weighted average common shares outstanding.......oeceevevervvecnnnns
Diluted weighted average common shares outstanding.........c.cc.e.cooevennne.
Weighted average shares of Equity Stock, Series A (basic and diluted) .

2003 2002 2001
798,584 761,446 719,765
11,442 11,781 12,070
33,953 29,723 28,474
22,464 19,947 -
8,628 8,661 14,225
875,071 831,558 774,534
280,905 250,215 228,442
4,688 4,462 3,861
20,918 23,056 24,941
11,987 9411 -
185,775 177,978 164,914
17,127 15,619 21,038
1,121 3,809 3,227
522,521 484,550 446,423
352,550 347,008 328,111
24,966 29,388 38,542
(26,906) (26,906) (31,737)
(16,797) (17,181) (14,278)
1,833 (11,530) (521)
1,007 (2,541) 4,091
336,653 318,738 324,208
146,196 148,926 117,979
7,120 6,888 14,835
21,501 21,501 19,455
161,836 141,423 171,939
336,653 318,738 324,208
$1.28 $1.24 $1.41
0.01 (0.09) -
$1.29 $1.15 $1.41
$1.27 $1.23 $1.39
0.01 (0.09) -
$1.28 $1.14 $1.39
$2.45 $2.45 $2.45
125,181 123,005 122,310
126,517 124,571 123,577
8,776 8,776 7,940

See accompanying notes.
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PUBLIC STORAGE, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
For each of the three years in the period ended December 31, 2603
(amounts in thousands)

2003 2002 2001
Cash flows from operating activities:
NEL INCOMIE. ...1eveeeeeiirercsee s eae e bt es et bbb s bbb et ea b ese st s $ 336,653 $ 318,738 $ 324208
Adjustments to reconcile net income to net cash provided by operating
activities:
Gain, loss and impairment charges (net) included in equity in earnings of
real estate INVESIMENES . ......ocvevieceivieriie s s seesee e e s e e st sae s e s asteenes seassbens (187) (3,737) -
(Gain)/loss on disposition of real estate and real estate investments (1,007) 2,541 (4,091)
Depreciation and amortization........c.coeecrneiimnmreernsensesssisenne 185,775 177,978 164,914
Depreciation included in equity in earnings of real estate entities ........ccccoceerriienn. 27,753 27,078 25,096
Depreciation, impairment losses, and other items associated with
discontinued operations (Note 4) 336 10,174 3,147
Minority interest in income 43,703 44,087 46,015
Other operating activities. ... 1,404 12,102 (20,755)
Total AdJUSHINENLS .......evevicreereerier e e et et 257,717 270,223 214,326
Net cash provided by operating aCtiVIties .....c.ovverrierieiii e 594,430 588,961 538,534
Cash flows from investing activities:
Principal payments received on mortgage notes receivable.......ccoovviniiiiceiennenn, 23,814 35,513 2,199
Issuance of notes receivable to affiliates (100,000) - (35,000)
BUSINess COMDBINALIONS. ....cvveereiiiieierirriereseeseeessesereeressesseresessesreresresseseseesensens - (139,680) 6,276
Capital improvements to real estate facilities .......coovvrerrneierncineccen e (30,175) (26,993) (35,478)
Construction in Process.........uvrervrimniariiierveniin (102,428) (101,110) (184,290)
Acquisition of minority interests....... {9,867) {27,544) (11,841)
Acquisition of real estate facilities. .....ovevccrerreeicrirercn v - (30,117) (3,503)
Acquisition of investments in real estate entities ................. TP - (35,118) {33,956) (55,468)
Proceeds from the sale of real estate facilities and real estate investments. 34,883 15,209 19,936
Other investing aCtiVITIES ....coocvviicniciiiniiir e (9,285) (14,786) (8,889)
“Net cash used in investing actiVities ..o (228,176) (323,464) (306,058)
Cash flows from financing activities:
Net borrowings on line of Credit..........coceuevniinernrirree e eereceerceeene - (25,000) 25,0600
Principal payments on notes payable (39,837) (27,685) (12,451)
Net proceeds from the issuance of Common Stock .........ccovevennnen 68,618 23,333 15,857
Net proceeds from the issuance of Cumulative Preferred Stock ... 244,146 457,016 799,073
Net proceeds from the issuance of Equity Stock, Series A ... - - 74,820
Issuance of Put Option ..o ieecrreerecveeimncnrenmeirmenencenrsnesenss - - 910
Repurchase of Common StOCK.........ocvviinieniniiiiciniii e (6,001) (381) (276,861)
Repurchase of preferred partnership Units ... - - (80,000)
Redemption of Cumulative Preferred Stock ... (87,535) (195,661) (441,325)
Distributions paid to shareholders.................... (393,561) (391,726) (342,030)
Distributions paid to minority interests..... (50,031) (52,174) (53,862)
Investment by MINOTItY MTETESIS. ... cccvoiiverierieereriiiinereeensmrereseereseassiscesenens (344) 558 18,273
Net cash used in financing actiVILES.........cccceeririiein e e (264,545) (211,720) (272,596)
Net increase (decrease) in cash and cash equivalents ......... 101,709 53,777 (40,120)
Cash and cash equivalents at the beginning of the year . 103,124 49,347 89,467
Cash and cash equivalents at the end 0f the YEar.........cc.vvvvvvrvieerereerrnnscnne e $ 204,833 $ 103,124 $ 49,347

See accompanying notes.
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PUBLIC STORAGE, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS

For each of the three years in the peried ended December 31, 2003

(amounts in thousands)

(Continued)
2003 2002 2001
Supplemental schedule of non cash investing and financing activities:
Business combinations (Note 3):
Real estate FACIHEES ...oovovveerreriieieiircir e eb s $ - $(330,426) h -
Investment in real estate ENtItIES .......ocvevriiiierirreireerereesreesereresresseeonses - 160,236 -
ORET 85615 ....vveieeeiieeeeriretrieri et et er b et sne st re e - (8,187) {4,538)
Accrued and other liabilitIes ....c...ccoiviveiiiiiriiicreerr e s - 23,891 6,993
MINOTIEY INEETESE.....vvieeicaeererrnrintie e e e eerre s etes e et snea e r e oressesans - 14,806 -
GOOAWILL ..ottt e e b et b et s e - - (26,993)
Disposition of real estate facilities in exchange for notes receivable, other
assets, and investment in real estate eNHHES ......ocvevveecvveevrirerieesreeereseens - 493 16,150
Notes receivable issued in connection with real estate dispositions............ - (493) (305)
Disposition of minority interest in exchange for other assets:
OtheT @SSELS ...c.ocvveinecieeriri ettt sttt n s - (1,450) -
MINOTIEY INETEST.. . ivvivirerriti ettt st sesrere et sbas e sersresreree - 3,289 -
Acquisition of minority interest in exchange for common stock (Note 9):
Real estate facilities ..oooveverrcereniiniiiieiiceerse e re e sts et (16,687) (39,780) -
MINOTIEY INEETESL.....vevveveireiiiinieri et et e eresrern b ne s e e (6,690) (25,668) -
Exchange of Cumulative Preferred Stock, Series B for Cumulative
Preferred Stock, Series T:
Reduction in Cumulative Preferred Stock, Series B...ccovviiivinnnennnn. - (2,150) -
Increase in Cumulative Preferred Stock, Series T ooovvevrivevvicniieenene - 2,150 -
Issuance of Common Stock:
In connection with business combinations..........ccorrrerinnr i, - - 30,814
To acquire MInOTity INTETESLS ....ivi i 13,510 37,904 -
Exchange of Common Stock for Common Stock, Series B:
Reduction in Common Stock, Series B (7,000,000 shares) ................. (700) - -
Increase in Common Stock (7,000,000 shares)........cccccooemvirneerrnnnnirenn. 760 - -

See accompanying notes.
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Description of the business

Public Storage, Inc. (the “Company”) is a California corporation, which was organized in 1980. We
are 2 fully integrated, self-administered and self-managed real estate investment trust (“REIT”) whose principal
business activities include the acquisition, development, ownership and operation of self-storage facilities which
offer storage spaces for lease, usually on a month-to-month basis, for personal and business use. In addition, to
a much lesser extent, we have interests in commercial properties, containing commercial and industrial rental
space, and interests in facilities that lease storage containers.

We invest in real estate facilities by acquiring wholly owned facilities or by acquiring interests in real
estate entities which own facilities. At December 31, 2003, we had direct and indirect equity interests in 1,410
storage facilities located in 37 states and operating under the “Public Storage” name. We also have direct and
indirect equity interests in approximately 20.1 million net rentable square feet of commercial space located in
10 states.

Summary of significant accounting policies

Basis of presentation

The consolidated financial statements include the accounts of the Company and 38 controlled entities
(the “Consolidated Entities”). Collectively, the Company and the Consolidated Entities own a total of 1,382
real estate facilities, consisting of 1,374 self-storage facilities, five industrial facilities used by the containerized
storage operations and three commercial properties.

At December 31, 2003, we had equity investments in seven limited partnerships in which we do not
have a controlling interest. These limited partnerships collectively own 36 self-storage facilities, which are
managed by the Company. In addition, we own approximately 44% of the common equity of PS Business
Parks, Inc. (“PSB”), which owns and operates 18.3 million net rentable square feet of commercial space as of
December 31, 2003. We do not control these entities, accordingly, our investments in these limited partnerships
and PSB (these entities are referred to collectively as the “Unconsolidated Entities™) are accounted for using the
equity method.

Use of estimates

The preparation of the consolidated financial statements in conformity with accounting principles
generally accepted in the United States requires management to make estimates and assumptions that affect the
amounts reported in the consolidated financial statements and accompanying notes. Actual results could differ
from those estimates.

Income taxes

For all taxable years subsequent to 1980, the Company qualified and intends to continue to qualify as a
REIT, as defined in Section 856 of the Internal Revenue Code. As a REIT, we are not taxed on that portion of
our taxable income which is distributed to our shareholders provided that we meet certain tests. We believe we
have met these tests during 2003, 2002 and 2001; accordingly, no provision for income taxes has been made in
the accompanying financial statements.
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Financial instruments

The methods and assumptions used to estimate the fair value of financial instruments is described
below. We have estimated the fair value of our financial instruments using available market information and
appropriate valuation methodologies. Considerable judgment is required in interpreting market data to develop
estimates of market value. Accordingly, estimated fair values are not necessarily indicative of the amounts that
could be realized in current market exchanges.

For purposes of financial statement presentation, we consider all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

Due to the short period to maturity of our cash and cash equivalents, accounts receivable, and other
financial assets included in other assets, and accrued and other liabilities, the carrying values as presented on the
consolidated balance sheets are reasonable estimates of fair value. The carrying amount of notes receivable
approximates fair value because the applicable interest rates approximates market rates for these loans, Notes
receivable were all current at December 31, 2003. A comparison of the carrying amount of notes payable to
their estimated fair value is included in Note 8, “Notes Payable.”

Financial assets that are exposed to credit risk consist primarily of cash and cash equivalents, accounts
receivable, and notes receivable. Cash and cash equivalents, which consist of short-term investments, including
commercial paper, are only invested in entities with an investment grade rating. Notes receivable consist
primarily of $100.0 million due from Public Storage Business Parks (“PSB”) that was repaid entirely by March
11, 2004. Accounts receivable from customers are a component of other assets, and are not a significant
component of total assets.

Included in cash and cash equivalents at December 31, 2003 is $1,835,000 ($11,423,000 at December
31, 2002) held by STOR-Re Mutual Insurance Company, Inc. (“STOR-Re”). Insurance and other regulations
place significant restrictions on our ability to withdraw these funds for purposes other than insurance activities
(see Note 3). Other assets at December 31, 2003 includes investments totaling $27,995,000 ($13,801,000 at
December 31, 2002) in held to maturity debt securities owned by STOR-Re stated at amortized cost which
approximates fair value.

Real estate facilities

Real estate facilities are recorded at cost. Costs associated with the acquisition, development,
construction, renovation, and improvement of properties are capitalized. Interest, property taxes, and other
costs associated with development incurred during the construction period are capitalized as building cost.
Expenditures for repairs and maintenance are charged to expense when incurred. Depreciation is computed
using the straight-line method over the estimated useful lives of the buildings and improvements, which are
generally between 5 and 25 years.

Evaluation of asset impairment

In August 2001, the Financial Accounting Standards Board (“FASB”) issued Statement of Financial
Accounting Standards No. 144, “Accounting for the Impairment or Disposal of Long-Lived Assets” (“SFAS
No. 144”). In June 2001, the FASB issued Statement of Financial Accounting Standards No. 142, “Goodwili
and Other Intangible Assets” (“SFAS No. 142”). We adopted both of these statements effective January 1,
2002,
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With respect to goodwill, we evaluate impairment annually through a two-step process. In the first
step, if the fair value of the reporting unit to which the goodwill applies is equal to or greater than the carrying
amount of the assets of the reporting unit, including the goodwill, the goodwill is considered unimpaired and the
second step is unnecessary. If, however, the fair value of the reporting unit is less than the carrying amount, the
second step is performed. In this test, we compute the implied fair value of the goodwill based upon the
allocations that would be made to the goodwill, other assets and liabilities of the reporting unit if a business
combination transaction were consummated at the fair value of the reporting unit. An impairment loss is
recorded to the extent that the implied fair value of the goodwill is less than the goodwill’s carrying amount.
No impairments of our goodwill were identified in our annual evaluations at December 31, 2003 and December
31, 2002.

With respect to other long-lived assets, we evaluate such assets on a quarterly basis. We first evaluate
these assets for indicators of impairment such as a) a significant decrease in the market price of a long-lived
asset, b) a significant adverse change in the extent or manner in which a long-lived asset is being used or in its
physical condition, c) a significant adverse change in legal factors or the business climate that could affect the
value of the long-lived asset, d) an accumulation of costs significantly in excess of the amount originally
projected for the acquisition or construction of the long-lived asset, or €) a current-period operating or cash flow
loss combined with a history of operating or cash flow losses or a projection or forecast that demonstrates
continuing losses associated with the use of the long-lived asset. When any such indicators of impairment are
noted, we compare the carrying value of these assets to the future estimated undiscounted cash flows
attributable to these assets. If the asset’s recoverable amount is less than the carrying value of the asset, then an
impairment charge is booked for the excess of carrying value over the asset’s fair value.

Any long-lived assets which we expect to sell or dispose of prior to their previously estimated useful
life are stated at the lower of their estimated net realizable value (less cost to sell) or their carrying value.

Impairments were identified with respect to our long-lived assets associated with our Discontinued
Operations as described further in Note 4. In addition, an impairment charge in the amount of $§420,000 was
recorded in the year ended December 31, 2002 relating to trucks and other equipment of the continuing
containerized storage business. No other impairments were identified.

Accounting for Stock-Based Compensation

We utilize the Fair Value Method of accounting for our employee stock options issued after December
31, 2001, and utilize the APB 25 Method for employee stock options issued prior to January 1, 2002. Restricted
Stock Unit expense is recorded over the relevant vesting period. See Note 12 for a full discussion of our
accounting with respect to employee stock options and restricted stock units.

Other asgets

Other assets primarily consist of containers and equipment associated with the containerized storage
operations, assets associated with the truck rental business, accounts receivable, and prepaid expenses.
Accounts receivable due from tenants are net of allowances for estimated doubtful accounts.

Containers and equipment utilized in our containerized storage business totaled $10,895,000 and
$20,275,000 at December 31, 2003 and 2002, respectively. The carrying amounts are net of accumulated
depreciation and asset impairment charges. As discussed in Note 4, during 2003 and 2002 impairment charges
amounting to $2,479,000 and $6,504,000, respectively, were recorded with respect to containers and equipment
utilized in the discontinued containerized storage operations. In addition, during 2002, an impairment charge of
$420,000 was recorded with respect to assets used in the continuing containerized storage operations.
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Included in depreciation and amortization expense for 2003, 2002 and 2001 is $7,610,000, $4,503,000,
and 33,606,000 respectively, related to depreciation of other assets. Included in discontinued operations for
2003, 2002, and 2001, respectively, is depreciation expense of $1,461,000, $2,518,000, and $2,245,000
respectively, related to depreciation of containers and equipment of the discontinued operations of the
containerized storage business.

Other assets at December 31, 2003 also includes investments totaling $27,995,000 ($13,801,000 at

December 31, 2002) in held to maturity debt securities owned by STOR-Re (see Note 3) stated at amortized
cost, which approximates fair value.

Accrued and other habilities

Accrued and other liabilities consist primarily of trade payables, real and personal property tax
accruals, accrued interest, and losses and loss adjustment liabilities, as discussed below.

STOR-Re (see Note 3), provides limited property and liability insurance coverage to the Company and
affiliates of the Company. This entity accrues liabilities for losses and loss adjustment expense, which at
December 31, 2003 totaled $28,741,000 (322,911,000 at December 31, 2002). PS Insurance Company, Ltd.
reinsures policies against claims for losses to goods stored by tenants in our self-storage facilities (see Note 3).
This entity accrues liabilities for losses and loss adjustment expense, which at December 31, 2003 totaled
$2,486,000 ($2,135,000 at December 31, 2002).

Liabilities for losses and loss adjustment expenses include an amount determined from loss reports and
individual cases and an amount, based on recommendations from an outside actuary using a frequency and
severity method, for losses incurred but not reported. Determining the liability for unpaid losses and loss
adjustment expense is based upon estimates and while we believe that the amount is adequate, the ultimate loss
may be in excess of or less than the amounts provided. The methods for making such estimates and for
establishing the resulting liability are continually reviewed.

The Company, STOR-Re, and its affiliates’ maximum aggregate annual exposure for losses that are
below the deductibles set forth in the third-party insurance contracts, assuming multiple significant events
occur, is approximately $30 miilion. In addition, if losses exhaust the third-party insurers® limit of coverage of
$125,000,000 for property coverage and $101,000,000 for general liability, our exposure could be greater.
These limits, however, are higher than estimates of maximum probable losses that could occur from individual
catastrophic events (i.e., earthquake and wind damage) determined in recent engineering and actuarial studies.

PS Insurance Company, Ltd. has outside third-party insurance coverage for losses from any individual
event that exceeds a loss of $500,000, to a limit of $10,000,000. Losses below the third-party insurers’

deductible amounts are accrued as cost of operations for the tenant reinsurance operations.

Intangible assets and goodwill

Intangible assets consist of property management contracts ($165,000,000) and the excess of the
acquisition cost over the fair value of net tangible and identifiable intangible assets or “goodwill” (894,719,000)
acquired in business combinations.

Prior to January 1, 2002, we amortized goodwill using the straight-line method over 25 years.
Goodwill on our balance sheet has an indeterminate life and, in accordance with the provisions of Statement of
Financial Accounting Standards No. 142, amortization of goodwill ceased effective January 1, 2002. Our other
intangibles have a defined life and continue to be amortized over 25 years. Had we continued to amortize
goodwill in 2002 and 2003 as we did in 2001, net income would have been reduced by $2,705,000 in each year
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and basic and diluted earnings per share wouid have been reduced $0.02 per share in each of 2003 and 2002,
respectively.

Goodwill is net of accumulated amortization of $16,515,000 at December 31, 2003 and 2002. At
December 31, 2003, property management contracts are net of accumulated amortization of $53,711,000
(347,107,000 at December 31, 2002). Included in depreciation and amortization expense for 2003, 2002, and
2001 is $6,604,000 with respect to the amortization of property management contracts, We expect amortization
expense with respect to property management contracts will be $6,604,000 per year in each of the five years
ended through December, 2008. Included in depreciation and amortization expense for 2001 is $2,705,000
relating to the amortization of goodwill (none for 2002 and 2003).

Revenue and expense recognition

Rental income, which is generally earned pursuant to month-to-month leases for storage space, is
recognized as carmmed. Promotional discounts are recognized as a reduction to rental income over the
promotional period, which is generally during the first month of occupancy. Late charges and administrative
fees are recognized as rental income when collected. Tenant reinsurance premiums are recognized as premiums
are collected. Interest income is recognized as earned. Equity in earnings of real estate entities is recognized
based on our ownership interest in the earnings of each of the unconsolidated real estate entities.

We accrue for property tax expense based upon estimates and historical trends. If these estimates are
incorrect, the timing of expense recognition could be affected.

Cost of operations, general and administrative expense, inierest expense, as well as television, yellow
page, and other advertising expenditures are expensed as incurred. Television, yellow page, and other
advertising expense totaled $25,231,000, $25,610,000, and $21,897,000 for the years ended December 31,
2003, 2002, and 2001, respectively.

Environmental costs

Our policy is to accrue environmental assessments and/or remediation cost when it is probable that
such efforts will be required and the related costs can be reasonably estimated. Our current practice is to
conduct environmental investigations in connection with property acquisitions. Although there can be no
assurance, we are not aware of any environmental contamination of any of our facilities, which individually or
in the aggregate would be material to our overall business, financial condition, or results of operations.

Net income per common share

Cumulative Preferred Stock dividends totaling $146,196,000, $148,926,000, and $117,979,000 for the
years ended December 31, 2003, 2002 and 2001, respectively, have been deducted from net income to atrive at
net income altocable to our common shareholders.

In addition, during 2003, we implemented the Security and Exchange Commission’s (the “SEC™)
clarification of Emerging Issues Task Force (“EITF”) Topic D-42.. EITF Topic D-42, "The Effect on the
Calculation of Earnings per Share for the Redemption or Induced Conversion of Preferred Stock" provides,
among other things, that any excess of (1) the fair value of the consideration transferred to the holders of
preferred stock redeemed over (2) the carrying amount of the preferred stock should be subtracted from net
earnings to determine net earnings available to common stockholders in the calculation of earnings per share.

During 2001, 2002, and 2003, we called for redemption various series of our cumulative perpetual
preferred stock. Our interpretation of EITF Topic D-42, prior to the clarification, was that the carrying amount
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of our preferred stock was equivalent to the liquidation preference as recorded on our balance sheet. Each of
the series of preferred stock that was called for redemption was redeemed at the liquidation preference.
Accordingly, based upon our interpretation, the fair value of the consideration given at redemption was
equivalent to the carrying amount on our balance sheet, resulting in no impact to net earnings available to
common stockholders in the calculation of earnings per share.

At the July 31, 2003 meeting of the EITF, the Securities and Exchange Commission Observer clarified
that for the purposes of applying EITF Topic D-42, the carrying amount of the preferred stock should be
reduced by the issuance costs of the preferred stock, regardless of where in the stockholders' equity section
those costs were initially classified on issuance. We therefore revised our accounting treatment in 2003 to
conform to the SEC Observer’s clarification, and have reflected adjustments to amounts previously reported in
2001 and 2002 to conform such presentations to the SEC Observer’s clarification.

As a result of this implementation, we allocated an additional $7,120,000 ($0.06 per diluted share) for
the year ended December 31, 2003 for the excess of the redemption amount over the carrying amount of our
Cumulative Preferred Stock. In addition, the 2002 and 2001 allocations of net income and earnings per share
have been restated to reflect the allocation of $6,888,000 ($0.06 per diluted share) and $14,835,000 ($0.12 per
diluted share), respectively, for such excess with respect to redemptions of our Cumulative Preferred Stock. It
is our policy to record such allocation at the time the securities are called for redemption. This implementation
had no impact upon our reported net income; however, the implementation did result in a reallocation of such
net income between our preferred and comumon shareholders.

Net income allocated to our common shareholders has been further allocated among our two classes of
common stock; our regular common stock and our Equity Stock, Series A. The allocation among each class
was based upon the two-class method. Under the two-class method, earnings per share for each class of
conmumon stock is determined according to dividends declared (or accumulated) and participation rights in
undistributed earnings. Under the two-class method, the Equity Stock, Series A for the years ended December
31, 2003, 2002 and 2001 were allocated approximately $21,501,000, $21,501,000 and $19,455,000,
respectively, of net income. The remaining $161,836,000, $141,423,000, and $171,939,000, for the years
ended December 31, 2003, 2002, and 2001, respectively, was allocated to our common stock.

Basic net income per share is computed using the weighted average common shares outstanding (prior
to the dilutive impact of stock options and restricted stock outstanding). Diluted net income per common share
is computed using the weighted average common shares outstanding (adjusted for the dilutive impact of stock
options and restricted stock outstanding that totaled 1,336,000 in 2003, 1,566,000 in 2002 and 1,267,000 shares
in 2001).

Commencing January 1, 2000, the 7,000,000 Class B common shares outstanding began to participate
in distributions of the Company’s earnings. Distributions per share of Class B common stock are equal to 97%
of the per share distribution paid to the regular common shares. As a result of this participation in the
distribution of our earnings, we have included 6,790,000 (7,000,000 x 97%) Class B common shares in the
weighted average common equivalent shares for the year ended December 31, 2001,

As of March 31, 2002, the remaining contingency for the conversion of the Class B common stock into
regular common stock was satisfied. As a result, beginning April 1, 2002, we began to include all 7,000,000
Class B common shares in the computation of the weighted average common equivalent shares. The Class B
common stock converted into 7,000,000 shares of common stock on January 1, 2003.
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Reclassifications

Certain amounts previously reported have been reclassified to conform to the December 31, 2003
presentation, including Discontinued Operations (see Note 4) and the application of the SEC Observer’s
clarification of EITF Topic I>-42 (see “Net Income per Common Share” above).

Business combinations

Development Joint Venture

On January 16, 2002, we acquired the remaining 70% interest we did not own in a partnership (the
“Development Joint Venture”). The Development Joint Venture was formed in April 1997 to develop self-
storage facilities and was funded with equity capital consisting of 30% from the Company and 70% from an
institutional investor. The Development Joint Venture developed and owns a total of 47 self-storage facilities.
Prior to January 16, 2002, we accounted for our investment in the Development Joint Venture using the equity
method of accounting. The aggregate cost of this business combination was $268,209,000, consisting of our
pre-existing investment in the Development Joint Venture of $115,131,000 and cash of $153,078,000 paid to
the institutional investor to acquire its interest.

STOR-Re Mutual Insurance Company, Inc. (STOR-Re)

As a result of obtaining a controlling ownership interest, effective July 1, 2002 we began consolidating
STOR-Re. Accordingly, the assets and liabilities and operating results subsequent to July 1, 2002 of STOR-Re
are included on our financial statements. Our investment in STOR-Re, which at June 30, 2002 was classified as
an Other Asset in the amount of $8,541,000, was allocated to the cash, other assets, and liabilities of STOR-Re
as described in the table below.

STOR-Re was formed in 1994 as an association captive insurance company owned by the Company
and its affiliates. STOR-Re provides limited property and liability insurance to the Company and its affiliates.
The Company also utilizes other insurance carriers to provide property and liability coverage in excess of
STOR-Re’s limitations.

Prior to July 1, 2002, the insurance premiums paid to STOR-Re were included in property operating
expenses. After June 30, 2002, the insured liabilities costs incurred by STOR-Re with respect to the Company
and the Consolidated Entities facilities are presented as property operating expenses. The insured liability costs
incurred by STOR-Re are substantially equivalent to the premiums paid by the Company and its affiliates;
accordingly, the consolidation of STOR-Re had no material impact upon the Company’s income statement.
The net operating results of STOR-Re with respect to its insurance services provided to the Unconsolidated
Entities are included in “Interest and other income.”

Other Partnerships

As a result of obtaining a controlling ownership interest, we began to consolidate the accounts of two
publicly-held limited partnerships owning 31 self-storage facilities in which we are the general pariner,
effective January 1, 2002. Our $45,105,000 investment at December 31, 2001 was allocated to the cash, other
assets, liabilities, and minority interests of these entities as described in the table below. Prior to 2002, we
accounted for our investment in these entities using the equity method of accounting.
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PS Insurance Company, Ltd.

On December 31, 2001, we acquired all of the capital stock of PS Insurance Company, Ltd. (“PS
Insurance Company”), which reinsures policies against losses to goods stored by tenants in our self-storage
facilities and which owned, and continues to own, 301,032 shares of the Company’s common stock. Prior to
December 31, 2001, PS Insurance Company was owned by our chairman and former chief executive officer, B.
Wayne Hughes, and members of his family (collectively, “Hughes™).

The acquisition cost was $24,538,000, which was composed of $30,814,000 in common stock
(1,439,765 shares issued to Hughes less the 301,032 shares held by PS Insurance Company valued at the market
price of the common stock at the time the acquisition agreement was entered into and announced publicly) less
$6,276,000 cash held by PS Insurance Company.

The purchase price was allocated first to the tangible assets and liabilities of PS Insurance Company.
The difference between the purchase price and the net tangible assets was determined to be related to the value
of the ongoing operations of the enterprise as a whole (and not to any specific intangible asset) and was
therefore allocated to goodwill. The goodwill has an indeterminate life and therefore will not be amortized.

Each of the business combinations, indicated above, has been accounted for using the purchase
method. Accordingly, allocations of the total acquisition cost to the net assets acquired were made based upon
the fair value of such assets and liabilities assumed with respect to the transactions, with the remainder, if any,
allocated to goodwill. Accordingly, allocations of the total acquisition cost to the net assets acquired were made
based upon the fair value of such assets and liabilities assumed with respect to the transactions occurring in
2002 and 2001 (none in 2003) are summarized as follows:

Development Partnership PS Insurance
Joint Venture STOR -Re Acquisitions Acquisition Total

{Amounts in thousands)

20062 business combinations:

Real estate facilities $ 269,898 $ - $ 60,528 $ - $ 330,426
Cash .cocvvrvvrerveeninn, - 12,647 751 - 13,398
Other as8etS....vcveirerrrirrerernrnes 1,122 14,553 1,053 - 16,728
Accrued and other liabilities (2,811) (18,659) (2,421) - (23,891)
Minority interest .........co.co... - - (14,806) - (14,806)
$ 268,209 $ 8,541 $ 45,105 $ - $ 321,855
2001 business combinations:
GoodWill e $ - $ - $ - $ 26993 $ 26,993
Other assets - - - 4,538 4,538
Accrued and other liabilities . - - - (6,993) (6,993)
b3 - $ - $ - $ 24,538 $ 24,538
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~ The historical operating results of the above acquisitions prior to each respective acquisition date have
not been included in the Company’s historical operating results. Pro-forma data (unaudited) for the year ended
December 31, 2002 (there were no pro-forma adjustments required for the year ended December 31, 2003 as all
the transactions denoted above had occurred by December 31, 2002) as though the business combinations above
had been effective at the beginning of fiscal 2002 are as follows:

For the Year
Ended December 31, 2002
(in thousands except
per share data)

REVENUES .oveieeee e eceetisrene et et se s eaeen $832,905
Net income $318,503
Net income per common share (Basic)............... $1.15
Net income per common share (Diluted)............ $1.13

The pro-forma data does not purport to be indicative either of results of operations that would have
occurred had the transactions occurred at the beginning of fiscal 2001 or future results of operations of the
Company. Certain pro-forma adjustments were made to the combined historical amounts to reflect (i) expected
reductions in general and administrative expenses, (ii) estimated increased interest expense from bank
borrowings to finance the cash portion of the acquisition cost and (iii) estimated increase in depreciation
expense.

Discontinued Operations

Statement of Financial Accounting Standards No. 144 (“SFAS No. 144”) addresses accounting for
discontinued operations. The Statement requires the segregation of all disposed components of an entity with
operations that (i) can be distinguished from the rest of the entity and (ii) will be eliminated from the ongoing
operations of the entity in a disposal transaction,

During 2002, we adopted a business plan that included the closure of 22 non-strategic containerized
storage facilities. During 2003, we identified an additional 9 facilities for closure. Each of these 31
containerized storage facilities (collectively, the “Closed Facilities™) represented components of our
Containerized Storage business segment. The related assets of the Closed Facilities (consisting primarily of
storage containers) were deemed not recoverable from future operations, and as a result asset impairment
charges for the excess of these assets’ net book value over their fair value, determined based upon the values of
similar assets, was recorded during 2002 and 2003 totaling $6,504,000 and $2,479,000, respectively.

In 2003, we decided to sell an industrial facility that was previously used by one of the closed
facilities. We determined in the quarter ended June 30, 2003 that the net proceeds from this sale would be
$750,000 less than the book value and, accordingly, we recorded an impairment charge of $750,000. The sale
of the facility was completed in December 2003, and a loss on sale, representing the difference between the net
proceeds received and the book value (net of the $750,000 impairment charge) of $355,000 was recorded. The
impairment charge and loss on sale is included in discontinued operations.

During 2002, lease termination costs, representing the expected remaining lease liability following
closure of the facilities, were accrued in the amount of $2,447,000 for 2002, In accordance with the provisions
of Statement of Financial Accounting Standards No. 146, “Accounting for Costs Associated with Exit or
Disposal Activities” which we adopted on January 1, 2003, we no longer accrue for such lease termination or
other liabilities and instead recognize such expenses as they are incurred. If recorded, such lease termination
accruals would have decreased net income by $610,000 for the year ended December 31, 2003.
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The historical operations of the Closed Facilities (including the asset impairment and lease termination
costs) are classified as discontinued operations, with the rental income, cost of operations, and depreciation
expense with respect to these facilities for current and prior periods included in the line-item “Discontinued
Operations” on the income statement.

During 2003, we sold four self storage facilities that we owned in the Knoxville, Tennessee, and one
self-storage facility located in Perrysburg, Ohio. The operations of these facilities and the Knoxville Facilities
{collectively, the “Sold Self-Storage Facilities”), including the gain on sale of $5,476,000, are reported as
discontinued operations.

During 2002, we sold one of our commercial properties {the “Sold Commercial Property”) to a third
party. The historical operations of this property for 2002 and 2001 are included in Discontinued Operations.

The following table summarizes the historical operations of the Sold Self-Storage Facilities, the Closed
Facilities and the Sold Commercial Property:

Discontinued Operations: Year ended December 31,
2003 2002 2001
{Amounts in thousands)

Rental income (a):

Sold self-storage facilities ............... $§ 1,579 $ 1,841 $ 1,897
h Closed facilities...........urv.n.. 9,385 22,396 19,212
Sold commercial property ... - 268 460
Total rental income.................. 10,964 24,505 21,569
Cost of operations (a):
Sold self-storage facilities ............... 617 742 769
Closed facilities.................... . 8,178 22,588 18,063
Sold commercial property .... - 84 111
Total cost of operations 8,795 23,414 18,943
Depreciation and amortization (a):
Sold self-storage facilities................ 424 528 523
Closed facilities.........cc.o....... 1,804 3,035 2,508
Sold commercial property ............... - 107 116
Total eXpenses......c..ocevecrreenene 2,228 3,670 3,147
Loss before other items.........ccccorvrnnne (59) (2,579) (521)
Other items:
Sold self-storage facilities (b).......... 5,476 - -
Closed facilities (C)....coorererrieerarenens (3,584) (8,951) -
Commercial properties .. - - -
Total other items.... 1,892 (8,951) -
Total discontinued operations............. $ 1,833 $ (11,5300 & (521)

(a) These amounts represent the historical operations of the Sold Self-Storage Facilities, the Closed Facilities, and the Sold
Commercial Property, and include amounts previously classified as rental income, cost of operations, and depreciation
expense in the financial statements of prior periods.

(b) Represents the net gain on sale.
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(c) Other items include asset impairment charges with respect to the containers and equipment of the Closed Facilities totaling
$2,479,000 and $6,504,000 for the years ended December 31, 2003 and 2002, respectively. Amounts for 2003 also include
a $750,000 impairment charge and a $355,000 loss on sale with respect to a facility previously used by one of the Closed
Facilities, which was sold in December 2003. Amounts for 2002 also include $2,447,000 in lease termination accruals.

There are no significant assets or liabilities of discontinued operations at December 31, 2003 or 2002.

5. Real estate facilities

Activity in real estate facilities during 2003, 2002 and 2001 is as follows:

2003 2002 2001
(Amounts in thousands)

Operating facilities, at cost:

Beginning balance .........ccovveririninnnenninnsnconnnnnesseensonseenes $ 4,988,526 $ 4,431,054 $ 4,134,417
Property acquisitions:
Business combinations (Note 3) ....oocvvvivvcvveceeiccnre e, - 330,426 -
Other aCqUISIIONS......ccccreviereiiiiie e eneaeseenes - 30,117 3,503
Disposition of facilities.. ... cooecevvcererviinreirnrivariierins : (31,327) (4,619) (9,603)
Newly developed facilities opened for operations... 121,437 134,775 264,161
Acquisition of minority interest (NOte 9) ..c..ovevvvvveiverrereirennns 16,687 39,780 3,098
Capital IMPrOVEMENS........oviveiereecernrtnreresisessensainssensareensesnans 30,175 26,993 35,478
Ending balance ...t e 5,125,498 4,988,526 4,431,054
Accumulated depreciation:
Beginning balance ..ot (987,546) (819,932) (668,018)
Additions during the year (a) (172,328) (168,023) (152,901)
Disposition of fACTHEES.......c.ccovrerimiriecerecer s 6,815 409 987
Ending balance .........ccoccereeirnnnice et eenns (1,153,059) (987,546) (819,932)
Construction in process:
Beginning balance.........c.coovvveeceeicnnenne oo aaenens 87,516 121,181 217,140
Current development.........cvvcviiniciniiereerirrereeeenerreseeersrnnnes 102,428 101,110 171,865
Transfers to land held for development............ccocceiiviviieninnnnnes 1,113 - (3,663)
Newly developed facilities opened for operations ..........c.cocene (121,437) (134,775) (264,161)
Ending balance.........oovcovccrcrencrnennenneinnoreosimsensesssesnsseseseses 69,620 87,516 121,181
Land held for development:
Beginning balance et e et srrs st rts b et ese bt eaens 17,807 30,001 21,447
ACQUISIHIONS. ...everevireriere oo cecrescsertsnseasessasestasesasssessssensssses - - 12,425
Transfers to land held for development .......covveveeiivevvreiecnnnen {1,113) - 3,663
DiSPOSIHIONS .....cvvveveieeeiececrrreenmsereresaesesissie s s sasssasencsnsssssssssens (4,458) {12,194) (7,534)
Ending balance .......c.vicecnnecainionenicroenseresns e 12,236 17,807 30,001
Total real estate facilities ....coccocovvveencirrenrree e $ 4,054,295 $ 4,106,303 $ 3,762,304

(a) Included in additions for the years ended December 31, 2003, 2002, and 2001, respectively, is $767,000, $635,000, and
$902,000 in real estate depreciation expense with respect to discontinued operations. Sge Note 4.

Operating Facilities

During 2003, we opened 14 newly developed self-storage facilities with an aggregate cost of
$107,126,000. We also completed expansions to eight existing self-storage facilities with a total cost of
$12,533,000 and incurred additional costs with respect to facilities opened in prior years of $1,778,000.

During 2003 we sold five self-storage facilities and an industrial facility previously used by the
containerized storage operations for aggregate net proceeds of $20,950,000 of cash. An aggregate net gain on
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sale of $5,121,000 was recorded for these sales, combined with an impairment charge in the amount of
$750,000 which was recorded when it was determined that the industrial facility would be sold for less than its
book value. The gain and impairment charge are included in Discontinued Operations.

In addition, during 2003 we sold excess land and completed the sale of two additional self-storage
facilities for aggregate net proceeds of $13,082,000, recognizing a net gain on sale of $691,000. The two self-
storage facilities had been operated by the buyer pursuant to a lease arrangement, with the lease income with
respect to these two facilities included in “Interest and Other Income.”

During 2002, we opened 14 newly developed traditional self-storage facilities with an aggregate cost
of $92,109,000 and two newly developed facilities that combine traditional self-storage facilities and
containerized storage facilities in the same location (“Combination Facilities”) with an aggregate cost of
$14,852,000. We also completed expansions to existing self-storage facilities with a total cost of $27,814,000
and acquired nine self-storage facilities, in separate transactions from third parties, for $30,117,000 cash.

During 2002, we sold four plots of land and one commercial facility for an aggregate of §15,702,000,
consisting of $15,209,000 of cash and notes receivable in the amount of $493,000. An aggregate loss in the
amount of $702,000 was recorded on the sale of these properties.

During 2001, we opened 12 newly developed self-storage facilities at a total cost of approximately
$66,905,000 and 10 Combination Facilities at a total cost of approximately $106,004,000. In addition, we
opened an industrial facility we had acquired and renovated for use in the containerized storage operations, at a
total cost of approximately $9,993,000. We also completed expansions to existing self-storage facilities with a
total cost of approximately $81,259,000 and acquired one self-storage facility from a third party for
approximately $3,503,000 in cash.

During 2001, we disposed of two facilities and a parcel of land for a total of $20,241,000, composed of
$19,936,0600 cash and a note receivable of $305,0600. An aggregate gain of $4,091,000 was recorded on these

dispositions.

At December 31, 2003, the unaudited adjusted basis of real estate facilities for federal tax purposes
was approximately $3.0 billion.

Construction in process and land held for development

Construction in process consists of land and development costs relating to the development of storage
facilities. At December 31, 2003, construction in process consists primarily of 13 facilities that will be
developed on newly acquired land and the expansion and remodeling of 25 existing self-storage facilities. In
addition, at December 31, 2003 we have five parcels of land held for development with total costs of
approximately $12,236,000.

Investments in real estate entities

At December 31, 2003, our investments in real estate entities consist of ownership interests in seven
partnerships, which principally own self-storage facilities, and our ownership interest in PSB. These interests
are non-controlling interests of less than 50% and are accounted for using the equity method of accounting.
Accordingly, earnings are recognized based upon our ownership interest in each of the partnerships. The
accounting policies of these entities are similar to the Company’s.

During 2003, 2002 and 2001, we recognized earnings from our investments of $24,966,000,
$29,888,000, and $38,542,000, respectively, and received cash distributions totaling $17,754,000, $19,496,000,
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and $24,124,000, respectively. In addition, during 2003 and 2002, we recognized gains of $187,000 and
$3,737,000, respectively, representing our share of PSB’s gains on sale of investments in real estate; these gains
are presented in “Equity in eamnings from real estate entities” in our consolidated income statement.

During 2003, 2002, and 2001, we invested a total of $340,000, $223,000, and $15,954,000 in the real
estate entities.

The following table sets forth our investments in the Unconsolidated Entities at December 31, 2003
and 2002 and our equity in earnings of real estate investments for each of the three years ended December 31,
2003:

Investments in Real Estate Entities at Equity in Earnings of Real Estate Entities for the
December 31, year ended December 31,
2003 2002 2003 2002 2001
PSB () v $ 282428 § 273,790 $ 19,687 § 244061 $ 23,226
Other investments.....c..ccernnees 54,268 55,364 5,269 5,167 5,177
Disposed investments (b) ......... - 525 10 260 10,139
Total oo § 336,696 $ 329,679 $ 24,966 $ 29,888 $ 38542

{a} Included in equity in eamings for 2003 and 2002 is our pro-rata share of PSB’s gain on sale of investments in real
estate in the amount of $187,000 and $3,737,000, respectively.

(b) Represents amounts associated with investments no longer held as of December 31, 2003. As described in Note 3, in
2002 we began consolidating the results of the Development Joint Venture and two other partnerships (the Acquired
Partnerships), and as a result eliminated our respective investment in each entity. In addition, we disposed of a real
estate investment during 2003, receiving net proceeds of $851,000, and recognizing a gain of $316,000 - representing
the excess of the net proceeds over the book value of this investment.

Investment in PS Business Parks, Inc. (“PSB™)

On January 2, 1997, we reorganized our commercial property operations into an entity now known as
PS Business Parks, Inc., a REIT traded on the American Stock Exchange, and an operating parinership
controlled by PS Business Parks, Inc. (collectively, the REIT and the operating partnership are referred to as
“PSB”). The Company and certain parinerships in which the Company has a controlling interest have a 44%
common equity interest in PSB as of December 31, 2003. This 44% common equity interest is comprised of the
ownership of 5,418,273 shares of common stock and 7,305,355 limited partnership units in the operating
parinership; these limited partnership units are convertible at our option, subject to certain conditions, on a one-
for-one basis into PSB common stock. Based upon PSB’s trading price at December 31, 2003 (341.26), the
shares and units had a market value of approximately $524,977,000 as compared to a book value of
$282,428,000.

At December 31, 2003, PSB owned and operated approximatety 18.3 million net rentable square feet
of commercial space. In addition, PSB manages 960,000 net rentable square feet of commercial space owned
by the Company and the Consolidated Entities pursuant to property management agreements.

The following table sets forth the condensed statements of operations for each of the two years ended

December 31, 2003 and 2002, and the condensed balance sheets of PSB at December 31, 2003 and 2002, The
amounts below represent 100% of PSB’s balances and not our pro-rata share.
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For the Year Ended December 31,
2003 2002
(Amount in thousands)
For the vear ended December 31,
TOtal TEVENUE (8) ..vvevvvienririrririearieieseinseseseessssnnssssnresssssenns 3 198,035 $ 192,363
Cost of operations and other expenses ........coceovvvvvrecrvvnnes (62,761) (61,621)
Depreciation and amortization .........c.ceveeeeevererisconsrsennenns (58,927) (55,183)
Discontinued operations (b) .......corvvierevireenveririsieeineeinerinne 3,334 14,041

MINOTItY IETESt. .c.eeie et erens (30,585) (32,170}

Net income........ ettt e $ 49,096 3 57,430
At December 31

Total assets (primarily real estate)......c.cccervrvivncioirccnrenenes $ 1,358,861 $ 1,156,802

Total debt (€).....cvereeeeenreeer e s 264,694 70,279

Other liabilIties.......ocovvremeiriiricriire e ere s 35,701 36,902

Preferred equity and preferred minority interests..... 386,423 388,563

COMIMON EQUILY ....ovvirevivericriintnreesenieesersenetenresreaeresesessenees 672,043 661,058

(2) Included in total revenue are gains on sale of marketable securities totaling $2,043,000 and $41,000 for the
years ended December 31, 2003 and 2002, respectively.

(b) Included in discontinued operations is an impairment charge recorded on 1mpendmg real estate sales totaling
$5,907,000 and $900,000 for the years ended December 31, 2003 and 2002, respectively; net gains on sale of
real estate facilities totaling $2,897,000 and $9,023,000 for the years ended December 31, 2003 and 2002,
respectively; and equity income in discontinued property operations totaling $6,344,000 and $5,918,000 for
the years ended December 31, 2003 and 2002, respectively.

(c) Total debt at December 31, 2003 includes $100,000,000 due to the Company pursuant to a loan agreement.
See Note 11, Related Party Transactions, below.

Other Investments

The Other Investments consist primarily of an average 41% common equity ownership, which we
owned throughout the three-year period ending December 31, 2003, in seven limited partnerships (collectively,
the “Other Investments™) owning an aggregate of 36 storage facilities. During 2003 and 2002, we acquired
additional equity interests in these entities for a total of $340,000 and $223,000, respectively.

The following table sets forth certain condensed financial information (representing 100% of these
entities’ balances and not our pro-rata share) with respect to Other Investments:

2003 2002
(Amount in thousands)

For the year ended December 31,

Total reVenUe......cevevvievcei e rrees $ 26,763 $ 25,884
Cost of operations and other expenses .... (9,109} (8,605)
Depreciation and amortization ................ (2,573) (2,535)
Net INCOME .ovivieiveirierrei e 3 15,081 $ 14,744
At December 31
Total assets (primarily storage facilities). $ 56,592 3 56,731
Total debt.covinieiiiriecrens 1,930 5,450
Other liabilities.... 1,618 1,121
Partners’ equity 53,044 50,160
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Revolving line of credit

We have a $200 million revolving line of credit (the “Credit Agreement”) that has a maturity date of
October 31, 2004 and bears an annual interest rate ranging from the London Interbank Offered Rate (“LIBOR”)
plus 0.45% to LIBOR plus 1.50% depending on our credit ratings {currently 0.45%). In addition, we are
required to pay a quarterly commitment fee ranging from 0.20% per annum to 0.30% per annum depending on
our credit ratings (currently the fee is 0.20% per annum). At December 31, 2003, we had no borrowings on our -
line of credit. '

The Credit Agreement includes various covenants, the more significant of which requires us to (i)
maintain a balance sheet leverage ratio of less than 0.50 to 1.00, (ii) maintain certain quarterly interest and
fixed-charge coverage ratios (as defined) of not less than 2,50 to 1.0 and 1.75 to 1.0, respectively, and (iii)
maintain 2 minimum total shareholders’ equity (as defined). In addition, we are limited in our ability to incur
additional borrowings (we are required to maintain unencumbered assets with an aggregate book value equal to
or greater than iwo times our unsecured recourse debt). We were in compliance with all the covenants of the
Credit Agreement at December 31, 2003.

Notes payable
Notes payable at December 31, 2003 and 2002 consist of the following:

2003 2002

Carrying Carrying
amount Fair value arnount Fair value
(Amounts in thousands)

Unsecured senior notes:

7.47% note due January 2004 ..........ccccouerererrrrerceeseenisns e, $ 14,600 $ 14,600 $ 29,300 $ 29,300
7.66% note due January 2007 .........ccoereunneee 44,800 44,800 56,000 56,000
7.08% note due November 2003 - - 10,000 10,000
Mortgage notes payable:
10:55% mortgage notes secured by real estate facilities,
principal and interest payable monthly, due August 2004 .... 14,863 15,266 18,167 19,409
7.134% to 8.75% mortgage notes secured by real estate
facilities, principal and interest payable monthly, due at
varying dates between May 2004 and September 2028 ........ 1,767 1,767 2,400 2,400
Total notes payable .........cccoviieeiii s $ 76,030 $ 76,433 $115,867 $117,109

All of our notes payable are fixed rate. The senior notes require interest and principal payments to be
paid semi-annually and have various restrictive covenants, all of which have been met at December 31, 2003.

The 10.55% mortgage notes consist of five notes, which are cross-collateralized by 19 properties and
are due to a life insurance company. Although there is a negative spread between the carrying value and the
estimated fair value of the notes, the notes provide for the prepayment of principal subject to the payment of
penalties, which exceed this negative spread. Accordingly, prepayment of the notes at this time would not be
economically practicable (unaudited).

_ Mortgage notes payable are secured by 21 real estate facilities having an aggregate net book value of
approximately $55.5 million at December 31, 2003.
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At December 31, 2003, approximate principal maturities of notes payable are as follows:

Unsecured
Senior Notes Mortgage debt Total
(dollar amounts in thousands)

§ 25,800 $ 15010 $ 40,810
11,200 156 11,356
11,200 : 170 11,370
11,200 185 11,385

- 202 202

- 907 907

$ 59,400 8 16,630 $ 76,030

Weighted average rate............... 7.6% 10.3% 8.2%

Interest paid (including interest related to the borrowings under the Credit Agreement) during 2003,
2002 and 2001 was $7,131,000, $10,322,000, and $12,219,000, respectively. In addition, in 2003, 2002 and
2001, capitalized interest totaled $6,010,000, $6,513,000, and $8,992,000, respectively, related to construction
of real estate facilities.

Minority interest

In consolidation, we classify ownership interests in the net assets of each of the Consolidated Entities,
other than our own, as minority interest on the consolidated financial statements. Minority interest in income
consists of the minority interests’ share of the operating results of the Company relating to the consolidated
operations of the Consolidated Entities.

Preferred partnership interests:

During 2000, one of our consolidated operating partnerships issued in aggregate $365.0 million of
preferred partnership units; March 17, 2000, - $240.0 million of 9.5% Series N Cumulative Redeemable
Perpetual Preferred Units, March 29, 2600 - $75.0 million of 9.125% Series O Cumulative Redeemable
Perpetual Preferred Units, and August 11, 2000 - $50.0 million of 8.75% Series P Cumulative Redeemable
Perpetual Preferred Units.

We incurred approximately $3,750,000 in costs in connection with the issuances; these costs were
recorded as a reduction to Paid in Capital during 2000. The issuance of these units in 2000 had the effect of
increasing minority interest by $365.0 million. For each of the years ended December 31, 2003, 2002, and
2001, the holders of these preferred units were paid in aggregate approximately $26,906,000, $26,906,000, and
$31,737,000, respectively, in distributions and received an equivalent allocation of minority interest in earnings.

During 2001, we repurchased all of the 8.75% Series P Cumulative Redeemable Perpetual Preferred

Units and $30 million of the 9.125% Series O Cumulative Redeemable Perpetual Preferred Units. The units
were repurchased at an amount equal to the original issuance price.
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The following table summarizes the preferred partnership units outstanding:

At December 31, 2003 and 2002

Distribution - Units
Series Rate Outstanding Carrying Amount
(Units and dollar amounts in thousands)
Series N c..ooocvrvininenn, 9.500% 9,600 $240,000
Series O .ovvvvvveneennn, 9.125% 1,800 45,000
11,400 $285,000

These preferred units are not redeemable during the first 5 years, thereafter, at our option, we can call
the units for redemption at the issuance amount plus any unpaid distributions. The units are not redeemable by
the holder. Subject to certain conditions, the Series N preferred units are convertible into shares of 9.5% Series
N Cumulative Preferred Stock, and the Series O preferred units are convertible into shares of 9.125% Series O
Cumulative Preferred Stock of the Company.

Other parinership interests:

Minority interest at December 31, 2003 and 2002, and minority interest in income for the three years
ended December 31, 2003 with respect to the other partnership interests are comprised of the following:

Minority interest at Minority interest in income for the year ended
December 31, December 31, December 31, December 31, December 31,
Description of Minority Interest 2003 2002 2003 2002 2001

(Amounts in thousands)

Consolidated Development Joint

VENUIE coovvevererreceneeerennenirecnees $ 68,490 $ 75432 $ 2,905 $ 2,399 $ 1,074
Convertible Partnership Units ......... 6,259 6,274 305 283 359
Newly consolidated partnerships .... - 18,215 3,649 3,357 -
Other consolidated partnerships...... 66,388 54,578 9,938 11,142 12,845
Total other partnership interess...... $ 141,137 $ 154,499 $ 16,797 $ 17,181 $ 14278

The partnership agreements of the Other Consolidated Partnerships, the Consolidated Development
Joint Venture, and the Newly Consolidated Partnerships included in the table above have termination dates that
cannot be unilaterally extended by the Company and, upon termination of each partnership, the net assets of
these entities would be liquidated and paid to the minority interests and the Company based upon their relative
ownership interests. See Note 15, “Recent Accounting Pronouncements — Accounting for Certain Financial
Instruments with Characteristics of both Liabilities and Equity” for further discussion of the impact of recent
accounting pronouncements on the accounting for these interests.

Consolidated Development Joint Venture

In November 1999, we formed a development joint venture (the “Consolidated Development Joint
Venture”) with a joint venture partner (PSAC Storage Investors, LLC) whose partners include a third party
institutional investor and Mr. Hughes, to develop approximately $100 million of self-storage facilities and to
purchase $100 million of the Company’s Equity Stock, Series AAA (see Note 10), At December 31, 2003, the
Consolidated Development Joint Venture was fully committed, having completed construction on 22 storage
facilities with a total cost of $108.6 million.

F-23



PUBLIC STORAGE, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2003

The Consolidated Development Joint Venture is funded solely with equity capital consisting of 51%
from the Company and 49% from PSAC Storage Investors. The accounts of the Consolidated Development
Joint Venture are included in the Company’s consolidated financial statements. The accounts of PSAC Storage
Investors are not included in the Company’s consolidated financial statements, as the Company has no
ownership interest in this entity. Minority interests primarily represent the total contributions received from
PSAC Storage Investors combined with the accumulated net income allocated to PSAC Storage Investors, net
of cumulative distributions. The amounts included in our financial statements with respect to the minority
interest in the Consolidated Development Joint Venture are denoted in the tables above.

The term of the Consolidated Development Joint Venture is 15 years; however, during the sixth year
PSAC Storage Investors has the right to cause an early termination of the partnership. If PSAC Storage
Investors exercises this right, we then have the option, but not the obligation, to acquire their interest for an
amount that will allow them to receive an annual return of 10.75%. If the Company does not exercise its option
to acquire PSAC Storage Investors’ interest, the partnership’s assets will be sold to third parties and the
proceeds distributed to the Company and PSAC Storage Investors in accordance with the partnership
agreement. If PSAC Storage Investors does not exercise its right to early termination during the sixth year, the
partnership will be liquidated 15 years after its formation with the assets sold to third parties and the proceeds
distributed to the Company and PSAC Storage Investors in accordance with the partnership agreement.

PSAC Storage Investors, LLC provides Mr. Hughes with a fixed yield of approximately 8.0% per
annum on his preferred non-voting interest (representing an investment of approximately $64.1 million at
December 31, 2003 and 2002). In addition, Mr. Hughes receives 1% of the remaining cash flow of PSAC
Storage Investors, LLC (estimated to be less than $50,000 per year). If PSAC Storage Investors, LLC does not
elect to cause an early termination, Mr. Hughes’ 1% interest in residual cash flow can increase to 10%.

In consolidation, the Equity Stock, Series AAA owned by the joint venture and the related dividend
income has been eliminated. Minority interests primarily represent the total contributions received from PSAC
Storage Investors combined with the accumulated net income allocated to PSAC Storage Investors, net of
cumulative distributions.

Convertible Partnership Units

As of December 31, 2003, one of our Consolidated Entities had approximately 237,935 operating
partnership units (“Convertible Units”) outstanding, representing a limited partnership interest in the
partnership. The Convertible Units are convertible on a one-for-one basis (subject to certain limitations) into
common shares of the Company at the option of the unitholder. Minority interest in income with respect to
Convertible Units reflects the Convertible Units’ share of the net income of the Company, with net income
allocated to minority interests with respect to weighted average outstanding Convertible Units on a per unit
basis equal to diluted eamings per common share. During the years ended December 31, 2003, ,2002, and
2001, no units were converted.

Newly Consolidated Partnerships

As described in Note 3, effective January 1, 2002, we began consolidating the results of two
partnerships owning 31 properties, and as a result, minority interest increased by $14,806,000 in 2002,
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Other Consolidated Partnerships

At December 31, 2003, the Other Consolidated Partnerships reflect common equity interests that the
Company does not own in 25 entities owning an aggregate of 123 self-storage facilities.

During 2003, we acquired through a merger all of the remaining limited partnership interest not
currently owned by the Company in PS Partners IV, Ltd., a partnership which is consolidated with the
Company. The acquisition cost was approximately $23,377,000, consisting of the issuance of 426,859 shares of
our common stock (813,510,000) valued at the closing trading price of the shares at the date of the acquisition,
and cash of approximately $9,867,000; this acquisition had the effect of reducing minority interest by
36,690,000, with the excess of cost over underlying book value ($16,687,000) zllocated to real estate.

During 2002, we acquired minority interests in the Consolidated Entities for an aggregate cash cost of
$27,544,000 and issued an aggregate of 1,091,608 shares ($37,904,000) of our common stock valued at the
closing trading price of the shares at the date of the acquisition; these acquisitions had the effect of reducing
minority interest by $25,668,000, with the excess of cost over underlying book vaiue ($39,780,000) allocated to
real estate.

In addition, during 2002, we recorded the pending sale of a partnership interest in the Consolidated
Entities for an aggregate of $1,450,000. We recorded a loss on sale of the interest in the amount of $1,839,000.
As a result of this pending sale, minority interest increased by $3,289,000. This sale was completed in 2003,
with no additional gain or loss on sale recorded. See Note 16 “Commitments and Contingencies.”

During 2001, we acquired minority interests in the Consolidated Entities for an aggregate cash cost of

$11,841,000; these acquisitions had the effect of reducing minority interest by $8,743,000, with the excess of
cost over underlying book value (§3,098,000) to real estate.
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10. Shareholders’ equity

Cumulative Preferred Stock

At December 31, 2003 and 2002, we had the following series of Cumulative Preferred Stock

outstanding;
At December 31, 2003 At December 31, 2002
Earliest
Redemption Dividend Shares Carrying Shares Carrying
Series Date Rate QOutstanding Amount Qutstanding Amount

(Dollar amount in thousands) (Dollar amount in thousands)

Series B 3/31/03 (a) 9.200% - 3 - 2,300,000 $ 57,500
Series C 6/30/03 (a) Adjustable - - 1,200,000 30,000
Series D 9/30/04 9.500% 1,200,000 30,000 1,200,000 30,000
Series E 1/31/05 10.000% 2,195,000 54,875 2,195,000 54,875
Series F 4/30/05 9.750% 2,300,000 57,500 2,300,000 57,500
Series K (b) 1/19/04(a) 8.250% - - 4,600 115,000
Series L 3/10/04(a) 8.250% 4,600 115,000 4,600 115,000
Series M 8/17/04 8.750% 2,250 56,250 2,250 56,250
Series Q 1/19/06 8.600% 6,900 172,500 6,900 172,500
Series R 9/28/06 8.000% 20,400 510,000 20,400 510,000
Series S 10/31/06 7.875% 5,750 143,750 5,750 143,750
Series T 1/18/07 7.625% 6,086 152,150 6,086 152,150
Series U 2/19/07 7.625% 6,000 150,000 6,000 150,000
Series V 9/30/07 7.500% 6,900 172,500 6,900 172,500
Series W 10/6/08 6.500% 5,300 132,500 - -
Series X 11/13/08 6.450% 4,800 120,000 - -
Total Cumulative Preferred Stock 5,763,986 $ 1,867,025 9,258,486 $ 1,817,625

(a) Series was redeemed on the date indicated.

(b) The Series X Cumulative Preferred Stock was called for redemption in December 2003, and was redeemed in
January 2004 along with the unpaid distributions from December 31, 2003 through the redemption date.
Accordingly, the redemption value of $115,000,000 was classified as a liability at December 31, 2003.

During 2003, we issued our Series W and Series X Cumulative Preferred Stock: Series W — issued on
Gctober 6, 2003, net proceeds of $128,126,000 and Series X - issued November 13, 2003, net proceeds of
$116,020,000.

During 2003, we redeemed our Series B and Series C Cumulative Preferred Stock, at par, at a total cost
of $57,517,000 and $30,018,000 (including related redemption expenses), respectively. In December 2003, we
called for redemption our Series K Cumulative Preferred Stock, at par. The total cost of redemption of the
Series K was approximately $115,000,000, plus accrued dividends, on the redemption date, January 20, 2004.
Accordingly, the $115,000,000 Series K Preferred Stock was classified as a liability at December 31, 2003.
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During 2002, we issued our Series T, Series U and Series V Cumulative Preferred Stock: Series T -
issued on January 18, 2002, net proceeds of $145,075,600, Series U - issued on February 19, 2002, net
proceeds of $145,075,000 and Series V — issued September 30, 2002, net proceeds of $166,866,000.

During 2002, we redeemed our Series A and Series J Cumulative Preferred Stock, at par, at a total cost
of 45,643,000 and $150,018,000 (including related redemption expenses), respectively.

On August 30, 2002, in a privately negotiated transaction, we exchanged an aggregate of 86,000 shares
(par value of $2,150,000) of our Preferred Stock, Series B for 86 shares (representing 86,000 depositary shares
with a par value of $2,150,000) of our Preferred Stock, Series T.

In 2004 (unaudited), we issued Series Y and Series Z Cumulative Preferred Stock: On January 2,
2004, in a private transaction, we sold 1,600,000 shares (par value of $40,000,000) of our Preferred Stock,
Series Y, priced at 6.850%; and on March 5, 2004, 4,500,000 depositary shares, with each depositary share
representing 1/1,000 of a share of 6.250% Cumulative Preferred Stock, Series Z (par value $112,500,000). We
also called for redemption all outstanding shares of our 8.25% Cumulative Preferred Stock, Series L at a
redemption price of $25 per share for a total of $57,500,000, plus accrued dividends as of March 10, 2004.

The Series B through Series Z (collectively the “Cumulative Senior Preferred Stock™) have general
preference rights with respect to liquidation and quarterly distributions. Holders of the preferred stock, except
under certain conditions and as noted beiow, will not be entitied to vote on most maiters. In the event of a
cumulative arrearage equal to six quarterly dividends or failure to maintain a Debt Ratio (as defined) of 50% or
less, holders of all outstanding series of preferred stock (voting as a single class without regard to series) will
have the right to elect two additional members to serve on the Company’s Board of Directors until events of
default have been cured. At December 31, 2003, there were no dividends in arrears and the Debt Ratio was
1.2%.

Upon issuance of our Preferred Stock, we classify the liquidation value as preferred stock, with any
issuance costs recorded as a reduction in Paid-in capital.

Except under certain conditions relating to the Company’s qualification as a REIT, the Senior
Preferred Stock is not redeemable prior to the following dates: Series D — September 30, 2004, Series E —
January 31, 2005, Series F ~ April 30, 2005, Series L — March 10, 2004, Series M — August 17, 2004, Series Q
— January 19, 2006, Series R — September 28, 2006 , Series S — October 31, 2006, Series T — January 18, 2007,
Series U — February 19, 2007, Series V — September 30, 2007, Series W — October 6, 2008, Series X —
November 13, 2008, Series Y — January 2, 2009, Series Z — March 5, 2009. On or after the respective dates,
each of the series of Cumulative Senior Preferred Stock will be redeemable, at the option of the Company, in
whole or in part, at $25 per share (or depositary share in the case of the Series L through Series X and Series Z),
plus accrued and unpaid dividends.
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Common Stock

During 2003, 2002 and 2001, we issued and repurchased shares of our common stock as follows:

2003 2002 2001
{Dollar amount in thousands)
Shares Amount Shares Amount Shares Amount

Exercise of stock options.........ccovennnn. 2,743,420 § 68,088 948,932 § 23,333 704,901 § 15,857
Acquisition of minority interests ....... 426,859 13,510 1,091,608 37,904 - -
Business Combinations (Note 3) ....... - - - - 1,138,733 30,814
Conversion of Class B Common

SEOCK cvivecreevrre et 7,000,000 700 - - - -
Repurchases of common stock (a)..... (175,000) {6,001) (11,000) (381) (10,585,593) (276,861)

9,995,279 $76,297 2,029,540 3 60,856 (8,741,959) § (230,190)

(a) Includes 10,000 shares purchased in January 2001 from a corporation wholly-owned by a director of the Company for an
aggregate of $251,875 cash. Includes 2,619,893 shares purchased in March 2001 from a limited liability company of which
a director of the Company-is a controlling member for an aggregate of $68,064,820 in cash. In each transaction, the
purchase price approximated market value as of the date of each transaction.

At December 31, 2003, entities consolidated with the Company owned 723,732 common shares of the
Company. These shares continue to be legally issued and outstanding. In the consolidation process, these
shares and the related balance sheet amounts have been eliminated. In addition, these shares are not included in
the computation of weighted average shares outstanding.

The following chart reconciles the Company’s legally issued and outstanding shares of common stock
and the reported outstanding shares of common stock at December 31, 2003 and December 31, 2002:

At December 31, At Decerhber 31,

Reconciliation of Common Shares Qutstanding 2003 2002
Legally issued and outstanding shares.................. 127,710,466 117,540,187
Less - Shares owned by the Consolidated Entities

that are eliminated in consolidation ................ (723,732) (548,732)
Reported issued and outstanding shares ............... 126,986,734 116,991,455

As previously announced, the Board of Directors authorized the repurchase from time to time of up to
10,000,000 shares of the Company’s common stock on the open market or in privately negotiated transactions.
On March 4, 2000, the Board of Directors increased the authorized number of shares that the Company could
repurchase to 15,000,000, On March 15, 2001, the Board of Directors increased the authorized number of
shares the Company could repurchase to 20,000,000. During 2001, the Board of Directors increased the
authorized number of shares the Company could repurchase to 25,000,000. Cumulatively through December
31, 2003, we repurchased a total of 21,672,020 shares of common stock at an aggregate cost of approximately
$541,863,000. -

During 2001, we entered into an arrangement with a financial institution whereby we sold to the
institution the right to require us to purchase from the institution (or, at our option, pay in cash or common stock
the differential between the market price and $26.26 per share) up to 1,000,000 shares of our common stock at a
price of $26.26 on certain dates in September 2001 and October 2001. In exchange for this right, the financial
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institution paid us $910,000, the amount of which was reflected as an increase to our paid-in capital. The right
expired without being exercised.

At December 31, 2003, we had 7,548,494 shares of common stock reserved in connection with the
Company’s stock option plans Note 12 and 237,935 shares reserved for the conversion of Convertible Units.

Class B Common Stock

The 7,000,000 shares of Class B Common Stock was converted into 7,000,000 shares of Common
Stock on January 1, 2003. During 2002 and 2001, the Class B Common Stock participated in distributions at
97% of the per share distributions on the Common Stock, which were subject to the condition (which was met)
that cumulative distributions of at least $0.22 per quarter per share had been paid on the Common Stock. The
Class B Common Stock could not participate in liquidating distributions, and Class B shareholders were not
entitled to vote (except as expressly required by California law).

Equity Stock

The Company is authorized to issue up to 200,000,000 shares of Equity Stock. The Articles of
Incorporation provide that the Equity Stock may be issued from time to time in one or more series and gives the
Board of Directors broad authority to fix the dividend and distribution rights, conversion and voting rights,
redemption provisions and liquidation rights of each series of Equity Stock.

Equity Stock, Series A

As of December 31, 2003, there were 8,776,102 depositary shares, each representing 1/1,000 of a
share, of Equity Stock, Series A outstanding. The following table summarizes the activity:

2003 2002 2001

Depositary Issuance Depositary Issuance Depositary Issuance
Shares Amount Shares Amount Shares Amount

(Dollar amounts in thousands)

Amount at beginning

of year.......cocevvuvuen. 8,776,102 $ 188,174 8,776,102 $ 188,174 5635602 § 113,354
Public offerings ............ - - - - 2,210,500 51,836
Direct placements.......... - - - - 930,000 22,984
Amount at end of year .. 8,776,102 § 188,174 8,776,102 § 188,174 8,776,102 $ 188,174

The issuance amounts have been recorded as part of paid-in capital on the consolidated balance sheet.

The Equity Stock, Series A ranks on parity with our common stock and junior to the Cumulative
_Preferred Stock with respect to general preference rights and has a liquidation amount which cannot exceed
$24.50 per share. Distributions with respect to each depositary share shall be the lesser of: a) five times the per
share dividend on the common stock or b) $2.45 per annum. Except in order to preserve the Company’s federal
income tax status as a REIT, we may not redeem the depositary shares before March 31, 2010. On or after
March 31, 2010, we may, at our option, redeem the depositary shares at $24.50 per depositary share. If the
Company fails to preserve its federal income tax status as a REIT, each depositary share will be convertible into
0.956 shares of our common stock. The depositary shares are otherwise not convertible into common stock.
Holders of depositary shares vote as a single class with our holders of common stock on shareholder matters,
but the depositary shares have the equivalent of one-tenth of a vote per depositary share. We have no obligation
to pay distributions if no distributions are paid to common shareholders.
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Equity Stock, Series AA

In June 1997, we contributed $22,500,000 (225,000 shares) of equity stock, now designated as Equity
Stock, Series AA (Equity Stock AA”) to a partmership in which we are the general pariner. The Company has a
controlling interest in the partnership and therefore consolidates the accounts of the partership. As a result, the
Equity Stock AA is eliminated in consolidation. The Equity Stock AA ranks on a parity with our common
stock and junior to the Cumulative Preferred Stock with respect to general preference rights and has a
liquidation amount of ten times the amount paid to each common share up to a maximum of $100 per share.
Quarterly distributions per share on the Equity Stock AA are equal to the lesser of (i) 10 times the amount paid
per share of Common Stock or (ii) $2.20. We have no obligation to pay distributions on these shares if no
distributions are paid to common shareholders.

If the Company determines that it is necessary to maintain its status as a Real Estate Investment Trust,
subject to certain limitations it may cause the redemption of shares of Equity Stock, Series AA at a price of
$100 per share. The shares are not otherwise redeemable or convertible into shares of any other class or series
of the Company’s capital stock. Other than as required by law, the Equity Stock, Series AA has no voting
rights.

Equity Stock, Series AAA

In November 1999, we sold $100,000,000 (4,289,544 shares) of Equity Stock, Series AAA (“Equity
Stock AAA”) to a newly formed joint venture. We control the joint venture and consolidate the accounts of the
joint venture, and accordingly the Equity Stock AAA is eliminated in consolidation, The Equity Stock AAA
ranks on a parity with our common stock and junior to the Cumulative Preferred Stock (as defined below) with
respect to general preference rights, and has a liquidation amount equal to 120% of the amount distributed to
each common share. Annual distributions per share are equal to the lesser of (i) five times the amount paid per
common share or (ii) $2.1564. We have no obligation to pay distributions on these shares if no distributions are
paid to common stockholders.

Upon liquidation of the Consolidated Development Joint Venture, at the Company’s option either a)
each share of Equity Stock, Series AAA shall convert into 1.2 shares of our common stock or b) the Company
can redeem the Equity Stock, Series AAA at a per share amount equal to 120% of the market. price. of our o
common stock. In addition, if the Company determines that it is necessary to maintain its status as a Real Estate
Investment Trust, subject to certain limitations it may cause the redemption of shares of Equity Stock, Series
AAA at a per share amount equal to 120% of the market price of our common stock. The shares are not
otherwise redeemable or convertible into shares of any other class or series of the Company’s capital stock.
Cther than as required by law, the Equity Stock, Series AAA has no voting rights.

Dividends

The unaudited characterization of dividends for Federal income tax purposes is made based upon
earnings and profits of the Company, as defined by the Internal Revenue Code. For the tax year ended
December 31, 2003, distributions for the common stock, Equity Stock, Series A, and all the various series of
preferred stocks were classified as follows:

2003 (unaudited)

1% Quarter 2" Quarter 3" Quarter 4" Quarter
Ordinary Income 99.72% 99.26% 99.98% 100.00%
Pre-May 6" Long-Term Gain 0.28% 0.74% 0.02% 0.00%
Total 100.00% 100.00% 100.00% 100.00%
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A percentage of the long-term capital gain is unrecaptured section 1250 gain for the first, second and third
quarters of 2003 as follows:

2003 Percentage of Total Long-Term Capital Gain Distribution
1* Quarter 2% Quarter 3 Quarter 4" Quarter
Unrecaptured Section 1250 Gain 57.33% 96.36% 100.00% 0.00%

For corporate shareholders-a portiorniof the total long-term capital gain is required to be recaptured as ordinary
- income. For the first, second and third quarters-of 2003 the percentages are as follows:

2003 Percentage of Total Long-Term Capital Gain Distribution
1* Quarter 2™ Quarter 3" Quarter 4" Quarter
IRC §291 Recapture 11.47% 19.27% 20.00% 0.00%

The following table summarizes dividends for the years ended December 31, 2003, 2002 and 2001

2003 2002 2001
Per share Total Per share Total Per share Total
(in thousands, except per share data)

Cumulative Preferred Stock

Series A $- $ - $1.875 $3,422 $2.500 $4,563
Series B $0.575 1,322 $2.343 5,389 $2.300 5,488
Series C $0.844 1,013 $1.688 2,024 $1.688 2,024
Series D $2.375 2,850 $2.375 2,850 $2.375 2,850
Series E $2.500 5,488 $2.500 5,488 $2.500 5,488
Series F $2.437 5,606 $2.437 5,606 $2.437 5,606
Series G - - - - $1.664 11,482
Series H - - - - $1.608 10,853
Series 1 - - - - $1.869 7,475
Series J - - $1.533 9,200 $2.000 12,000
Series K $2.063 9,488 $2.063 9,488 $2.063 9,488
Series L $2.063 9,488 $2.063 9,488 $2.063 9,488
Series M $2.188 4,922 $2.188 4,922 $2.188 4,922
Series Q $2.150 14,835 $2.150 14,835 $2.048 14,134
Series R $2.000 40,800 $2.000 40,800 $0.500 10,200
Series S $1.969 11,320 $1.969 11,320 $0.334 1,918
Series T $1.906 11,601 $1.809 11,011 - -
Series U $1.906 11,438 $1.641 9,849 - -
Series V $1.875 12,938 $0.469 3,234 - -
Series W $0.388 2,057 - - - -
Series X $0.215 1,030 - - - -
146,196 148,926 117,979
Common Stock
Common Stock $1.800 225,864 $1.800 209,077 $1.690 193,121
Equity Stock, Series A $2.450 21,501 $2.450 21,501 $2.450 19,455
Class B Common Stock - - $1.746 12,222 $1.639 11,475
Total Distributions $393,561 $391,726 $342,030
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Related Party Transactions

Relationships and transactions with the Hughes Family

B. Wayne Hughes, Chairman of the Board, and his family (the “Hughes Family”) have ownership
interests in, and operate, approximately 38 self-storage facilities in Canada under the name “Public Storage.”
We currently do not own any interests in these facilities nor do we own any facilities in Canada. The Hughes
Family owns approximately 37% of our common stock outstanding at December 31, 2003. We have a right of

facilities in Canada if the Hughes family or the corporation agrees to sell them. However, we have no interest
in the operations of this corporation, have no right to acquire this stock or assets unless the Hughes family

facilities.

Our personnel have been engaged in the supervision and the operation of these 38 self-storage facilities
and currently provide certain administrative services for the Canadian owners, and certain other services,
primarily tax services, with respect to certain other Hughes Family interests. The Hughes Family and the
Canadian owners reimbursed us at cost for these services (U.S. $542,499 and $638,000 in respect of the
Canadian operations for 2003 and 2002, respectively, and U.S. $151,063 and $167,930 for other services during
2003 and 2002, respectively). There may be conflicts of interest in allocating the time of our personnel
between our properties, the Canadian properties, and certain other Hughes Family interests. The sharing of
personnel and systems with the Canadian entities was substantially discontinued by December 31, 2003.

On December 31, 2001, the Company purchased all of the capital stock of PS Insurance Company
from B. Wayne Hughes, who is Chairman, and at the time was chief executive officer of the Company, and
members of his family. This acquisition is discussed more fully in Note 3.

In November 1999, we formed the Consolidated Development Joint Venture with a joint venture
partner whose partners include an institutional investor and Mr, Hughes. This transaction is discussed more
fully in Note 9.

On December 31, 2001, the Company acquired equity interests in the Consolidated Entities from Mr,
Hughes for a cash price of $786,770, a price representing the Hughes family’s original cost in these equity
interests. This amount is included in the acquisition of minority interests described as the “Other consolidated
partnerships” in Note 9.

Other Related Party Transactions

Ronald L. Havner, Jr. is our vice-chairman and chief executive officer, and he is chairman of the board
of PSB. Until August 2003, Mr. Havner was also the Chief Executive Officer of PSB. For 2003 services, Mr.
Havner was compensated by PSB, as well as by the Company.

In January 2001, the Company repurchased 10,000 shares of common stock from a corporation
wholly-owned by a director of the Company for an aggregate of $251,875 cash. In March 2001, the Company
repurchased 2,619,893 shares of common stock from a limited liability company of which a director of the
Company was at the time of the transaction a controlling member for an aggregate of $68,064,820 cash. In each
transaction, the purchase price approximated market value as of the date of each transaction.

In December 2003, the Company loaned $100,000,000 to PSB. This loan bore interest at the rate of
1.45% per year. This loan, which was fully repaid on March 8, 2004, was included in Notes Receivable at
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December 31, 2003. Also, in December 2001, the Company loaned $35,000,000 to PSB. This loan bore
interest at the rate of 3.25% per year. This loan was repaid in full on January 28, 2002.

In June 2002, we sold an undeveloped parcel of land at cost to PSB for an aggregate of $1,100,000
cash.

PSB manages certain of the commercial facilities owned by the Company pursuant to management
agreements for a management fee equal to 5% of revenues. The Company paid a total of $581,000, $578,000,
and $642,000, respectively, in 2003, 2002 and 2001 in management fees with respect to PSB’s property
management services.

Stock-based compensation

Stock Options

The Company has a 1998 Stock Option Plan (the “1990 Plan™) which provides for the grant of non-
qualified stock options. The Company has a 1994 Stock Option Plan (the “1994 Plan”), a 1996 Stock Option
and Incentive Plan (the “1996 Plan”) and a 2000 Non-Executive/Non-Director Stock Option and Incentive Plan
(the “2000 Plan™), each of which provides for the grant of non-qualified options and incentive stock options.
(The 1990 Plan, the 1994 Plan, the 1996 Plan and the 2000 Plan are collectively referred to as the “PSI Plans™).
Under the PSI Plans, the Company has granted non-qualified options to certain directors, officers and key
employees to purchase shares of the Company’s common stock at a price equal to the fair market value of the
common stock at the date of grant. Generally, options under the Plans vest over a three-year period from the
date of grant at the rate of one-third per year and expire (i) under the 1990 Plan, five years after the date they
became exercisable and (ii) under the 1994 Pian, the 1996 Plan and the 2000 Plan, ten years after the date of
grant. The 1996 Plan and the 2000 Plan also provide for the grant of restricted stock to officers, key employees
and service providers on terms determined by an authorized committee of the Board of Directors; no shares of
restricted stock have been granted. In connection with the Storage Trust merger in March 1999, we assumed
the outstanding non-qualified options under the Storage Trust Realty 1994 Share Incentive Plan (the “Storage
Trust Plan”), which were converted into non-qualified options to purchase our common stock (the PSI Plans
and the Storage Trust Plan are collectively referred to as the “Plans.”)

Information with respect to the Plans during 2003, 20602 and 2001 is as follows:

2003 2002 2001

Number Average
of Price per
Options Share

Number
of
Options

Average
Price per
Share

Number
of
Options

Average
Price per
Share

Options outstanding January 1 5,939,224 $25.79
Granted 272,500 34.50
Exercised (2,743,420) 24.85
Canceled (379,686) 28.33

6,677,334
792,000
(948,932)
(581,178)

$24.81
33.20
24.59
26.61

6,412,576

1,776,500
(704,901)
(806,841)

$23.65
27.93
22.50
24.51

Options outstanding December 31 3,088,618 $27.14

$14.88
Option price range at December 31 (a) to $39.23
Options exercisable at December 31 2,305,868 $25.24

5,939,224

3,666,641

$25.79

$14.88
to $37.40
$24.46

6,677,334

2,618,889

324.81

$14.88
to $34.68
$24.14

Options available for grant at December 31 4,459,876

4,352,690

4,563,512

(a) Approximately 2,159,944, 5,059,000, and 6,532,334 of options outstanding at December 31, 2003, 2002 and 2001, had

exercise prices less than $30.
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Accounting principles generally accepted in the United States permit, but.do not require, companies to
recognize compensation expense for stock-based awards based on their fair value at date of grant, which is then
amortized as compensation expense over the vesting period (the “Fair Value Method™). Companies can also
elect to disclose, but not recognize as an expense, stock option expense when stock options are granted to

employees at an exercise price equal to the market price at the date of grant (the “APB 25 Method”).

For periods prior to December 31, 2001, we utilized the APB 25 Method of accounting for employee
stock options. As of January 1, 2002, we adopted the Fair Value Method, and have eiected to use the
prospective method of transition, whereby the Company applies the recognition provisions of the Fair Value
Method to all stock options granted after the beginning of the fiscal year in which the Company adopts such
method. Accordingly, we recognize compensation expense in our income statement using the Fair Value
Method only with respect to stock options issued after January 1, 2002.

The following table sets forth financial disclosures with respect to the accounting for stock options:

Selected information with respect to employee stock optiens

Average estimated value per option granted, utilizing the Black-
Scholes method ...

Assumptions used in valuing options with the Black-Scholes
method:
Expected life of options in Years........covverie e
Risk-free interest Tate.......ocorereeiiriiniioncoeinmre s r e resrenecrenene
Expected volatility ..........c.oooinivnins ST
Expected dividend yield...........cccvn.... e e

Net income information with respect to each year

Net income, as reported........covvviiiiiiicniie e
Add back: stock-based employee compensation expense included in
NEL INCOMIE ...ttt st e en bt en b nr e
Less: stock-based employee compensation cost that would have been
included if the fair value method were applied for all awards.....

Net income, assuming consistent application of the fair value
MENOA . ettt e

Earnings per share, as reported:
BASIC oiviirieri e s
Diluted.....ccovieiiicincc s

Earnirgs per share, assuming consistent application of the fair
value method
BASIC .ot e e
DIIUEd ..ot
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For the years ended December 31,

2003 2002 2001
$1.95 $1.86 $1.48
5 5 5
3.0% 3.2% 4.1%
0.180 0.170 0.155
7.0% 7.0% 7.0%
$336,653 $318,738 $324,208
530 163 -
(3,311) (3,595) (4,176)
$333,872 $315,306 $320,032
$1.29 $1.15 $1.41
$1.28 $1.14 $1.39
$1.27 $1.12 $1.37
$1.26 $1.11 $1.36
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Restricted Stock Units -

Restricted stock units vest over a five-year period from the date of grant at the rate of one-fifth per
year. The employee is entitled to receive per-unit dividends on the outstanding restricted stock units equal to
the per-share dividends received by the common shares. Upon vesting, the employee receives either regular
common shares equal to the number of vested restricted stock units in exchange for the units or, at the
employee’s option, the equivalent in cash. The total value of each restricted stock unit grant, based upon the
market price of the Company’s common stock at the date of grant, combined with the estimated payroll taxes
and other payroll burden costs to be incurred upon vesting, is amortized over the vesting period as
compensation expense and accrued as a liability. Any changes in the market price of the Company’s common
stock price are reflected prospectively as adjustments to compensation expense with respect to unvested
restricted stock units over the applicable remaining service period. Dividends paid on restricted stock units are
accounted for as dividends on common stock. Outstanding restricted stock units are included on a one-for-one
basis in the Company’s diluted weighted average shares, less a reduction for the treasury stock method applied
to the average cumulative measured but unrecognized compensation expense during the period.

Throughout 2003, the Company granted a total of 249,000 restricted stock units to employees of the
Company. The fair market value of the grant was approximately $10,804,000 based upon a closing price of
$43.39 per common share on December 31, 2003. A total of $970,000 in restricted stock expense was recorded
in the year ended December 31, 2003, representing the applicable amortization of the 249,000 unit grant.

Disclosures regarding segment reporting

Description of each reportable segment

Our reportable segments reflect significant operating activities that are evaluated separately by
management. We have four reportable segments: self-storage operations, containerized storage operations,
commercial property operations, and tenant reinsurance operations.

The self-storage segment comprises the direct ownership, development, and operation of traditional
storage facilities, and the ownership of equity interests in entities that own storage properties. The
containerized storage operations represent another segment. The commercial property segment reflects our
interest in the ownership, operation, and management of commercial properties. The vast majority of the
commercial property operations are conducted through PSB, and to a much lesser extent the Company and
certain of its unconsolidated subsidiaries own commercial space, managed by PSB, within facilities that
combines storage and commercial space for rent. The tenant reinsurance segment reflects the operations of PS
Insurance Company, which reinsures policies against losses to goods stored by tenants in our self-storage
facilities

Measurement of segment profit or loss

We evaluate performance and allocate resources based upon the net segment income of each segment.
Net segment income represents net income in conformity with accounting principles generally accepted in the
United States and our significant accounting policies as denoted in Note 2, before interest and other income,
interest expense, corporate general and administrative expense, and minority interest in income. The
accounting policies of the reportabie segments are the same as those described in the Summary of Significant
Accounting Policies.

Interest and other income, interest expense, corporate general and administrative expense, minority

interest in income and gain s and losses are not allocated to segments because management does not utilize
them to evaluate the results of operations of each segment.
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Measurement of segment assets

.. No segment data relative to assets or liabilities is presented, because management does.not considerthe
historical cost of the Company’s real estate facilities and investments in real estate entities in evaluating the
performance of operating management or in evaluating alternative courses of action. The only other types of
assets that might be allocated to individual segments are trade receivables, payables, and other assets which
arise in the ordinary course of business, but they are also not a significant factor in the measurement of segment
performance.

Presentation of segment information

Our income statement provides most of the information required in order to determine the performance
of each of the Company’s three segments. The following tables reconcile the performance of each segment, in
terms of segment revenues and segment income, to our consolidated revenues and net income. It further
provides detail of the segment components of the income statement item, “Equity in earnings of real estate
entities.”

The following table reconciles revenue by segment to the Company’s consolidated revenues:

Reconciliation of Revenues by Segment Years Ended December 31, Years Ended December 31,
2003 2002 Change 2002 2001 Change
{amounts in thousands)

Self-storage facility rentals.................... § 798,584 § 761,446 $ 37,138 $ 761,446 § 719,765 § 41,681
Commercial property rentals..... 11,442 11,781 (339) 11,781 12,070 (289)
Containerized storage rentals.... 33,953 29,723 4,230 29,723 28,474 1,249
Tenant re-insurance premiums.............. : 22,464 19,947 2,517 16,947 - 19,947
Interest and other income (not allocated

10 SEEMENES).cvuvurrreecerecerriinieirercerserenes 8,628 8,661 (33) 8,661 14,225 (5,564)

Total revenues § 875,071 $ 831,558 $ 43,513 § 831,558 $ 774,534 $ 57,024
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The following table sets forth a reconciliation of each segment’s net income to the Company’s
consolidated net income:

Year Ended December 31, Year Ended December 31,
2003 2002 Change 2002 2001 Change
(Dollar amounts in thousands)

Receonciliation of Net Income by Segment:
Self-storage

Self-storage net operating income $517,67%  $511,231 $6,448 $511,231 $491,323 $19,908
Self-storage depreciation (176,929)  (170,887) (6,042) (170,887)  (157,953)  (12,934)
Equity in earnings — storage property
OPETALIONS ...vvernierereeeeeeenrseverseeee e secsnerainnn 6,288 5,992 296 5,992 22,047  (16,055)
Equity in earnings — depreciation (self-
SEOTRZEY tvoveereeeriieririerensereneraerensesseseesenessnsnnna (1,705) (1,619) (86) (1,619) (7,562) 5,943
Discontinued self-storage operations 6,014 571 5,443 571 605 34)
Total self-storage segment net income........ 351,347 345,288 5,059 345,288 348,460 3,172)
Commercial properties
Commercial properties...........ooeecceciiiiarienens 6,754 7,319 (565) 7,319 8,209 (890)
Depreciation and amortization — commercial
PTOPEIIES tviciirvneericrienre s (2,535) (2,544) 9 (2,544) (2,569) 25
Equity in earnings — commercial property
OPETALONS .. cvevrirrsererere e ereseceeeerereseseeciniaenns 64,242 65,212 970) 65,212 52,200 13,012
Equity in earnings — depreciation
(commercial properties) ........cccecereveciirernnes (26,048) (25,459) (589) (25,459) (17,534) (7,925)
Discontinued operations (Note 4) .........ccceceenns - 77 an 77 233 (156)
Total commercial property segment net
INCOME....c.iiiireireieerceccee et ea e 42,413 44,605 (2,192) 44,605 40,539 4,066
Containerized storage
Containerized storage net operating income...... 13,035 6,667 6,368 6,667 3,533 3,134
Containerized storage depreciation ................... (6,311) (4,547) (1,764) 4,547) (4,392) (155)
Discontinued operations (Note 4) .........cccouvvunae (4,181) (12,178) 7,997 (12,178) (1,359)  (10,819)
Total containerized storage segment net
INCOME/(10SS) .evvvereereereecreriencrcrnirr e 2,543 (10,058) 12,601 (10,058) (2,218) (7,840)
Tenant Reinsurance
Tenant reinsurance operating income ........... 10,477 10,536 (59) 10,536 - 10,536
Other items not allocated to segments
Equity in earnings — general and
administrative and other..........ccoooecvnrenns (17,811) (14,238) (3,573) (14,238) (10,609) (3,629)
Interest and other income........cccocevvriinninnnnnnn. 8,628 8,661 (33) 8,661 14,225 (5,564)
General and administrative ...........ccccoveererirne (17,127) (15,619) (1,508) (15,619) (21,038) 5,419
Interest eXpense......ocovvvcciiiiincrcinnins (1,121) (3,809) 2,688 (3.809) (3,227) (582)
Minority interest in income ........cccocvvvvvrenirenens (43,703) (44,087) 384 (44,087) (46,015) 1,928
Gain/(loss) on disposition of real estate ............ 1,007 (2,541) 3,548 (2,541) 4,091 (6,632)
Total other items not allocated to segments (70,127) (71,633) 1,506 (71,633) (62,573) (9,060)
Total consolidated company net income ..  $336,653 $318,738 $17,915 $318,738 $324,208 $(5,470)
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Events subsequent to December 31, 2003 (unaudited)

On January 30, 2004, we called for redemption all of the outstanding shares of our 8.25% Cumulative
Preferred Stock, Series L, at 825 per share plus accrued dividends. The redemption will be completed on March
10, 2004.

On January 2, 2004, we issued in a private transaction 1,600,000 shares of our 6.850% Cumulative
Preferred Stock, Series Y (par value $40,000,000) and on March 5, 2004, 4,500,000 depositary shares, with
each representing 1/1,000 of a share of our 6.250% Cumulative Preferred Stock, Series Z (par value
($112,500,000).

On January 1, 2004, we entered into a joint venture with an institutional investor for the purpose of
acquiring up to $125.0 million of existing self-storage properties in the United States from third parties. The
venture will be funded entirely with equity consisting of 30% from the Company and 70% from the institutional
investor. The venture has a nine month investment period (through September 2004) to identify and acquire
facilities. To date no facilities have been acquired by the venture.

Recent accounting pronouncements and guidance

Accounting for Certain Financial Instruments with Characteristics of Both Liabilities and Equity

In May 2003, the FASB issued Statement of Financial Accounting Standards No. 150 — “Accounting
for Certain Financial Instruments with Characteristics of both Liabilities and Equity” (“SFAS 150”). This
statement prescribes reporting standards for financial instruments that have characteristics of both liabilities and
equity. This standard generally indicates that certain financial instruments that give the issuer a choice of
settling an obligation with a variable number of securities or settling an obligation with a transfer of assets, any
mandatorily redeemable security, and certain put options and forward purchase contracts, should be classified as
a liability on the balance sheet. With the exception of minority interests, described below, we implemented this
Statement on July 1, 2003, and the adoption had no impact on our financial statements.

The provisions of SFAS 150 indicate certain minority interests in consolidated entities are to be
classified as liabilities at fair value. However, on October 29, 2003, the FASB decided to defer indefinitely the
implementation of SFAS 150 as it relates to these minority interests.

Assuming the FASB had not deferred the implementation of SFAS 150 as it relates to minority
interests, the impact on the Company’s balance sheet at December 31, 2003 would have been to reclassify the
Company’s minority interests described in Note 9 as the “Consolidated Development Joint Venture and the
“Other Consolidated Partnerships”, as liabilities at their estimated fair value. Such adoption would reduce the
Company’s common minority interest by $134,878,000, and increase liabilities by $317,763,000, representing
the estimated settlement value of these minority interests at December 31, 2003.

FASB Interpretation No. 46 — Consolidation of Variable Interest Entities

In January 2003, the Financial Accounting Standards Board issued FASB Interpretation No. 46 —
“Consolidation of Variable Interest Entities, an interpretation of Accounting Research Bulletin No. 51.” This
interpretation explains how to identify variable interest entities and how an enterprise assesses its interests in a
variable interest entity to decide whether to consolidate that entity. In general, a variable interest entity is a
corporation, partnership, trust, or any other legal structure used for business purposes that either (a) does not
have equity investors with voting rights, or (b) has equity investors that do not provide sufficient financial
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resources for the entity to support its activities. This statement is applicable at the beginning of the Company’s
quarter ended March 31, 2004, We do not believe that adoption of this accounting standard will have an impact
on our financial statements.

Commitments and Contingencies

Legal proceedings

Serrao v. Public Storage, Inc. (filed April 2003) (Superior Court — Orange County)

The plaintiff in this case filed a suit against the Company on behalf of a putative class of renters who
rented self-storage units from the Company. Plaintiff alleges that the Company misrepresented the size of its
storage units, has brought claims under California statutory and common law relating to consumer protection,
fraud, unfair competition, and negligent misrepresentation, and is seeking monetary damages, restitution, and
declaratory and injunctive relief.

The claim in this case is substantially similar to those in Henriquez v. Public Storage, Inc., which was
disclosed in prior reports. In January 2003, the plaintiff caused the Henriquez action to be dismissed. Based
upon the uncertainty inherent in any putative class action, the Company cannot presently determine the potential
damages, if any, or the ultimate outcome of this litigation. On November 3, 2003, the court granted the
Company’s motion to strike the plaintiff’s nationwide class allegations and to limit any putative class to
California residents only. The Company is vigorously contesting the claims upon which this lawsuit is based
including class certification efforts.

Salaam, et al v. Public Storage, Inc. (filed February 2000) (Superior Court — Los Angeles County)

The plaintiffs in this case are suing the Company on behalf of a putative class of California resident
property managers who claim that they were not compensated for all the hours they worked. The named
plaintiffs have indicated that their claims total less than $20,000 in aggregate. On December 1, 2003, the
California Court of Appeals affirmed the Supreme Court’s 2002 denial of plaintiff’s motion for class
certification. The maximum potential liability cannot be estimated, but can only be increased if claims are
permitted to be brought on behalf of others under the California Unfair Business Practices Act. The affirmation
of denial of class certification does not address the claim under the California Unfair Business Practices Act.

The Company is continuing to vigorously contest the claims in this case and intends to resist any
expansion beyond the named plaintiffs, including by opposing claims on behalf of others under the California
Unfair Business Practices Act. The Company cannot presently determine the potential damages, if any, or the
ultimate outcome of this litigation.

Gustavson et al. v. Public Storage, Inc. (filed June 2003) (Superior Cohrt-Los Angeles County)

In November 2002, a shareholder of the Company made a demand on the Board of Directors that
challenged the fairness of the Company’s acquisition of PS Insurance Company, Ltd. (“PSIC”) and demanded
that the Board recover the profits earned by PSIC from November 1995 through December 2001 and that the
entire purchase price paid by the Company for PSIC in excess of PSIC’s net assets be returned to the Company.

The contract to acquire PSIC was approved by the independent directors of the Company in March
2001, and the transaction was closed in December 2001. PSIC was formerly owned by B. Wayne Hughes,
currently the Chairman of the Board (and in 2001 also the Chief Executive Officer) of the Company, B. Wayne
Hughes, Jr., currently a director (and in 2001 also an officer) of the Company and Tamara H. Gustavson, who in
2001 was an officer of the Company. In exchange for the Hughes family’s shares in PSIC, the Company issued
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to them 1,439,765 shares of common stock (or a net of 1,138,733 shares, after taking into account 301,032
shares held by PSIC).

The sharcholder has threatened litigation against the Hughes family and the directors of the Company
arising out of this transaciion and alleged a pattern of deceptive disclosures with respect to PSIC since 1995. In
December 2002, the Board held a special meeting to authorize an inquiry by its independent directors to review
the fairness to the Company’s shareholders of its acquisition of PSIC and the ability of the Company to have
started its own tenant reinsurance business in 1995, The Company believes that, prior to the effectiveness in
2001 of the federal REIT Modernization Act and corresponding California legislation that authorized the
creation and ownership of “taxable REIT subsidiaries,” the ownership by the Company of a reinsurance
business relating to its tenants would have jeopardized the Company’s status as a REIT and that other REITs
faced similar concernts about tenant insurance programs.

In June 2003, the Hughes family filed a complaint for declaratory relief relating to the Company’s
acquisition of PSIC naming the Company as defendant. The Hughes family is seeking that the court make (i) a
binding declaration that the Company either is not entitled to recover profits or other moneys earned by PSIC
from November 1995 through December 2001; or alternatively the amounts that the Hughes family should be
ordered to surrender to the Company if the court determines that the Company is entitled to recover any such
profits or moneys; and (ii) a binding declaration either that the Company cannot establish that the acquisition
agreement was not just and reasonable as to the Company at the time it was authorized, approved or ratified; or
alternatively the amounts that the Hughes family should surrender to the Company, if the court determines that
the agreement was not just and reasonable to the Company at that time. The Hughes family is not seeking any
payments from the Company. In the event of a determination that the Hughes family is obligated to pay certain
amounts to the Company, the complaint states that they have agreed to be bound by that determination to pay
such amounts to the Company. '

In July 2003 the Company filed an answer to the Hughes family’s complaint requesting a final judicial
determination of the Company’s rights of recovery against the Hughes family in respect of PSIC. In September
2003, by order of the Superior Court, Malcolm Lucas, a former chief justice of the California Supreme Court,
was appointed to try the case. Discover is proceeding and it is expected that in mid-2004, Mr. Lucas will set a
trial date for the matter. The Company believes that the lawsuit by the Hughes family will ultimately resolve
matters relating to PSIC and will not have any financially adverse effect on the Company (other than the costs
and other expenses relating to the lawsuit).

Sale of Partnership Units

In February 2000, the Company entered into a settlement of litigation arising out of a 1997 tender offer
for limited partnership units in two affiliated parinerships. Under the settlement agreement, the Company
agreed to sell to the plaintiff units representing a 4% interest in each of the parinerships for a total payment of
approximately $1,523,000. The plaintiff failed to tender the full purchase price at the scheduled closing, and
the seitlement collapsed.

In September 2000, the plaintiff amended its complaint to add a claim for breach of the settlement
agreement seeking specific enforcement and a claim seeking damages for unfair and deceptive trade practices in
connection with the alleged breach. By ameénding the complaint the Company believes the plaintiff elected to
abandon its underlying claims in the litigation. The Company asserted affirmative defenses including the
material breach by the plaintiff. Cross motions for summary judgment were filed by the parties. In July 2002,
the court granted plaintiff’s motion for summary judgment as to its claim for breach of the settlement agreement
and granted the Company’s motion for summary judgment to dismiss plaintiff’s claim for unfair and deceptive
trade practices.
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In March 2003, the court granted plaintiff’s motion to compel the sale of the units to the plaintiff. On
December 31, 2003, the Company sold the units to the plaintiff for a total of $1,000,000. This amount reflects
the $1,523,000 original agreement with a credit to the plaintiff of a portion of the partnership’s distributions
received by the Company with respect to the units.

Other Items

The Company is a party to various claims, complaints, and other legal actions that have arisen in the
normal course of business from time to time, that are not described above. We believe that it is unlikely that the
outcome of these other pending legal proceedings including employment and tenant claims, in the aggregate,
will have a material adverse impact upon the operations or financial position of the Company.

Insurance and Loss Exposure

Our facilities have historically carried comprehensive insurance, including fire, earthquake, liability
and extended coverage through STOR-Re, one of the Consolidated Entities, and insure portions of these risks
through nationally recognized insurance carriers. STOR-Re also insures affiliates of the Company.

The Company, STOR-Re, and its affiliates’ maximum aggregate annual exposure for losses that are
below the deductibles set forth in the third-party insurance contracts, assuming multiple significant events
occur, is approximately $30 million. In addition, if losses exhaust the third-party insurers’ limit of coverage of
$125,000,000 for property coverage and $101,000,000 for general liability, our exposure could be greater.
These limits are higher than estimates of maximum probable losses that could occur from individual
catastrophic events (i.e. earthquake and wind damage) determined in recent engineering and actuarial studies.

PS Insurance Company reinsures policies against claims for losses to goods stored by tenants at our
self-storage facilities (see Note 3). PSIC reinsures its risks with third-party insurers from any individual event
that exceeds a loss of $500,000 up to the policy limit of $10,000,600.

Development of Real Estate Facilities
We currently have 38 projects in our development pipeline, inctuding 13 newly developed self-storage

facilities, with total estimated development costs of $156,336,000 (unaudited), of which $69,620,000 has been
spent at December 31, 2003. Development of these facilities is subject to contingencies.
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17. Supplemen uarterly financial data (unaudited
Three months ended
March 31, June 30, September 30, December 31,
2003 2003 2003 2003
(in thousands, except per share data)
Revenues (@) ..ccvvvreeeremenermrenmeeneinne $ 206,866 $ 217,114 $ 227,955 $ 223,136
Cost of operations (a).... § 74,041 $ 79912 $ 80,890 $ 83,655
Net INCOME...ovevverrereverereirerereeneens $ 76,639 $ 84,297 $ 89,747 $ 85970
Per Common Share (Note 2):
Net income -~ BasiC....cocovvcivrverenenn, $ 0.25 3 0.34 $ 0.39 $ 0.31
Net income - Diluted.................... $ 0.26 $ 0.33 $ 0.39 $ 0.30
Three months ended
March 31, June 30, September 30, December 31,
2002 2002 2002 2002
(in thousands, except per share data)
Revenues (@) ..covvveerrmvenreneervennees $ 203,992 $ 206,391 $ 214,484 $ 206,691
Cost of operations {(a).......ccccevrevernnene $ 65302 $ 69,156 § 72,610 $ 80,076
Net income $ 87,455 $ 80,718 $ 83,351 $ 67214
Per Common Share (Note 2):
Net income — Basic .....oovveeeecennnn. 3 0.38 3 0.30 $ 0.27 $ 0.20
Net income — Diluted $ 0.37 $ 0.30 $ 0.27 $ 0.20

(a) Revenues and cost of operations as presented in this table differ from the revenue and cost of operations as presented
in the Company’s quarterly reports due primarily to the impact of discontinued operations accounting with respect to
certain containerized storage facilities that were closed in 2003, as described in Note 4 and from the impact of the
application EITF Topic D-42 in September 2003.

F-42




Sy

tr-d
000°919°1 000°686°C 000°5€$°T 000'vSYy 000°0Z9 000588 000°0€0"t 000°¥SY - AyDewoyepio £8/1/11
000°6Z1°1 000°290'C 000°LYL1 000°0Z¢ 000 1v¥ 000°0L 0009€0°1 000°0TE - AWys3uudgio) £8/1/11
000°155°1 000°1£8°C 000°00+'T 000° 1LY 000vSS 000902 000°0Y9‘1 000 [LY - pa/s3uudsioD £€8/1/11
000°9L 1T 000°61Z°€ 000°6€8°1 000°08€°1 000°vLY (000°e8r) 000°6+8°1 000°6LE" [ - {Rqdwe) €8/1/11
000°016 000°2S6'1 000°Ly¥'1 000°50S 000°1t¢ 000°8¥€ 00085 000°50$ - eiomny £8/1/11
000°Z79°1 000°16°C 000'8S5°C 000°€8¢ 000729 000°PZr 000°C16°1 000°€8¢ - Aemxqied A [opueQ £8/1/01
000°Z91° 000°€89°E 000°PEZE 000°6¥¥ 000°€18 000°€EL 000°889°1 000°6bY - au0)sAa/10)SqO M £8/1/6
000°6¥€'1 00085T°T 000°SEL'T 000°€21 000°9¥S 000°SS€ 000°€£T° 1 000'7¢1 - uoi3uynos £8/1/6
000°C11°T 000°ZSS*E 000'12C'c 000°1€¢ 000908 000°LL9 000°8€L°1 000°1€€ - uoyduwieytinog £8/1/6
000'70T°T 000°659°€ 000°zer'e 000°LET 000°L18 000°TSY 000°€91°C 000°LCT - S[IsEIMIN £8/1/6
000°566°1 000°6£E‘E 000°1€1°€ 00080 000°9yL 000°vS€ 000°1£0°C 000807 - HemMIN £8/1/6
000°65S‘€ 000°L8L'S 000°vTs’S 000°€9¢ 000'strt'1 000°0¢S 000°6t5°E 000°€92 - awoysue] £8/1/6
000°L26°1 000°00Z°¢ 000°$86'C 000512 000'8€8 000°959 000°16¢°1 000°61Z - HeqoH £8/1/6
000°ZTY1 000°vZyT 000°497°C 000091 000°S€S 000'v£€ 000°S6¢°t 000°091 - wnasto)y p/Aukem g £8/1/6
000°ZVL 000°€ST° 1 000°591°1 00088 000°68Z 000°50Z 000°SL9 00088 - uoyyMg/ukem 1 £8/1/6
000°159°1 000°8£9°C 000°145°T 000°L01 000°LT9 000°28¥ 00029%*1 000°L01 - 1ar0Qq £8/1/6
000°9€9°1 000907 000°8v5°C 000859 000°€8S 000°1£T 000°PEL L 000859 - RINJUIA £8/1/9
000°0£9 000°720°1 000°vS6 00089 000° 15T 000°c€T 000°18% 000°L9 - AuENRT £8/1/§
000°66Z°1 000°150'C 000°8v6°1 000°€0t 000°50S 000°csy 000066 000°€01 - ajedsjiep £8/1/y
000°L65°1 000°6.9°C 000°99%°T 000°€1z 000°S6S 000°TI€ 000°65S°1 000°€1¢ - poomyorig £8/1/¢
000°vZH'T 000°00Z°6 000°8SL'8 000°Cry 000°0ZL 0009519 0002881 000°Zht - ueioug £€8/1/1
000¢sT'1 000'¥00°C 000°108°1 000°€0Z 000°STY 000°9% 000'716 000°€0T - s1qUOA /y3rorey £8/1/1
000°081°1 000°€9C°C 000°¥S8°1 000°60% 000°8Zy 000°€LYy 000°€S6 000°60% - peld £8/1/1
000°906 000°0TLt 000°¥Z¢‘1 000'96¢ 000°€Z€ 000°TL9 000°62¢ 000°96€ - urosjo.§/o10eg [4:72¥7A
000°sZL 000°0vt'1 000°€80°1 000°LSE 000°9Z¢ (000°¢6£) 000°0S1°1 000°LS€ - KaseH/uod (42074
000°ZHL 000°0¥S‘1 000°688 . 000°159 - (000°508) 000°€PE 1 000°Z00°1 000°€6S Kajlep0iuonog 28/1/01
000’151 00016 000°088°1 000°PE0° T - 000°8S€ 000TTS°1 000VE0° L 000668 POSMIION 8/1/01
000°991°C 000°sSEY1 000°0£8°6 000'SZS'y - 000 1€1°T1 000°6LS° 1 000°SH9 000'78Y . Aunysesorues Z8/1/9
000°799°1 000°09L°C 000°086°[ 00008 - 000°c6S 000°L8€°1 000°08L 000°085 ader01g/sope)UES <819
000°LbY'1 1000°95€°T 000v8L‘1 000°ZLS - 000°v1¢ 000°0LZ°1 000°ZLS 000659 adeio1g/0umnadn)y 8/1/9
000°L05°1 000°826°C 000°LYL 1 000°181°1 - 00099 000811 000°08E°1 000°L€8 MIAAUIRIUNO 8/1/9
00020Z°C ooo..mmw.m 000°155°C 000°Z8¢ - 000°7s9 000668" 00087 - sueAzeyedue), 18/1/01
000°856°1 000°1€5°T 000°612°T 000°T1E - 000°v0r 000°S18°t 000°TiE - [[pug/asofues 18/1/8
000°9LY"1 000°T6L°1 000°¥89°1 000801 - 000°c19 000°1L0°t 000°801 000°0£€ SNUBAYUOSISNIA[/SMINUOAMIN 18/1/1
000°LYS 18 1000°656°1$ 000°€LL 1S 000°981$ -$ 000°6L9% 000'¥60°1$ 000981$ 000'¥8€$ sguudgpuotei(y/yoeageiuSn 18/1/1
SISNOYIIBMIUIIA]
uoneroardag 1210 Buipping pue] 153493u] uonisinboy 03 spusdA0IdU] pue] saoueIq uonduosaq paunboy
patejnuInady €007 | € foquiadaq 1v Kuoutp jo juanbasqng 2 s8uip[ing -wnoug aeq
wnowy 3ulfue)) ssoLn uonismbay ay; §1500) 1500 [eniu|
woy Junnsay
sjuaunsnipy
NOLLVIDFEd3d 9LV INNNDDV ANV

41VLSH TVHY ~ HI 41NAIHOS
ONI ‘AOVAOLS DIidgnd



o S

12481
000°TY8‘1 000°€03'¢ ~ 000Z78LT 000°12¢ 000°Z8¢ 000°15¥ 000°6¥L'1 000°12Y - WOOUr]PjO/as0ADL], v8/1/L
000°800°1 000918 ( 000°06S°1 000°9¢Z 000°86¢ 000°89¢ 00026 000972 - wossojgaguel ¥8/1/9
000°L81°C 000°8¢L°E 000°€6T°¢ 000°SEY 000°C89 000°1LS 000°0¥0°T 000°SEY - uouo] v8/1/9
000°€09°T 000°€ 1y 000T16°E 00010 00028 000°6€L 000'6¥£'C 000°10S - [21ne] P8/1/9
000°100°1 000°€6L" [ 0008091 000°¢81 000'9LE 000°z6¥ 000°0%L 000°S81 - 9ouaIoL| v8/119
000°905‘1 000°L89°C 000°80¥°C 000°6LZ 000°€LS 000°€9€ 000°ZLY'1 000°6LT - uesaq ¥8/1/9
000°618°1 000°96T°¢ 000'v68°C 000Z0F 000°7LY 000°6+9 000°€L5°1 000°Z0¥ - euudwn v8/1/9
000°ZE1'T 000°10L°€ 000°61€°C 000°Z8€ 000°7£9 000°Z68 000°€6L°1 000°Z8¢ - aowinyeg v8/1/9
000°80¥°T 000'€S I 000'bS9°€ 000°66¢ 000°9LL 000°LYL 000°1Z1°C 000°60S - yoeogenndng vR/1/S
000°055°T 000'Z¢1fy 000°0Z8°¢ 00020€ 000°88L 000°8¥S 000°v8b°C 000°Z0¢ - aimedaqyBiagey v8/1/S
000°6L1°E ooc.oow,,.w. 000°978" 000°0¥0°1 000° 146 000°765 00079T°€ 000'1+0'1 - wein/eydppeiiyg v/l
000°Zv6 000°808' i 000°ZSH'1 000°9S€ 000°09¢ 000°8bC 0008 000°9S€ - puspIeD 8/l
000°80€°1 000°1¥0'C 000°6V6°1 00026 000°€Ty 000°6EY 000°L80°1 00026 - dUpIAGE] v8/1y
000°908 ooo,mnq,,. 1 000781°1 000°68Z 000°11¢ 000°68¢ 000°v8S 000°68¢ - uoBa10/annemiIN ve/Uy
000°7€0°1 000 1VZ'T 000'86¥'1 ~  000'tvL 000°1Z¢ 000°0LE 000°208 000 €PL - BIIATHOI] p3/1/t
000°S9L oco;&mw_ ‘ 000° 1S 11 000°€L 000652 000°05€ 000°TYS 000°€L - qqoD/enaLLe P8/1/t
000°069°1 000°198,Z 000° 15T 000°0Z€ 000°¢SS 000°ZEY 000°955°1 000°0Z¢ - SESSBUEA ¥8/1/¢
000°2T1°1 000°SLL'T 000°00L1 000°SL 000°95€ 000°562 000°6v0°1 00052 - wjadog, ¥8/1/1
000°909°1 000V19°T 000°601°C 000502 00020S 000°L8Y 000°0Z¥'1 000°50Z - RuUMElS 8/1/1
000°5S1°1 000°1€8°1 000°vTL 1 000°201 000°19¢€ 000°1LE 000266 000°L01 - ayel0 8/1/1
000°809°1 000'¥¥9°T 000°68£°C 000°65¢T 000°08¥ 000°0vY 000°69%°1 000°5ST - - WeHIBN 8/1/1
000°026°1 000°690°c 000°'8¥8°C 000°12¢ 000609 000°16€ 0008181 000'172 - sauspuadapuy w8/
000°L9Y°1 000°76¢°Z. 000°€0Z°C 000682 000°SSY 000°s1¥ 000°€EE‘L 000°68Z - SaWwjoH ¥8/1/1
000°666°1 000°L0T'E 0000S6'T 000°LST 000819 000'v8Y 000°8¥8°1 000°LsT - Cl11/uetdiy F8/U/1
000°986°1 000vLT'E 000°666°C 000°SLT 0000¥9 000°095 000°66L°1 000°SLT - uoISpBLD 8/
000°8v8°1 000°6Z€°€ 000€69°C 000°9£9 000°ZES 000°Z0S 000°659°1 000°0£9 - deIq] v AUOWdL] ¥8/1/1
000°98Z°1 000'¥T1'T 000'6Y6°1 000°SL1 000°8LE 000°€1L 000858 000641 - uonag P8/t
000°€TY'1 000°€69°Z 000°0¥1°C 000°€sS 000°L8Y 000°08v 000°€L1l 000°€SS - BWIOJR], e8/1/c1
000°815°1 000°78Y°C 000'90€°T 0009L1 000°89% 000°8LY 000°09¢°1 000°9L1 - puowyory £8/1/C1
000°S¥1°C 000°19¢°E 000°'LY1‘E 000°v1T 000°V6L 000°00L 000°€59°1 000'%12 - 1BN/010Q5UIILE £8/1/T1
000°501°1 0001521 000°6€9°1 00Tl 000°Z8¢ 000'88¢ 000698 000°Z11 - E002[H/0I0qQSUDID £8/1/T1
000°L6S°1 000°108°C 000°0€€°T 000°1L1 000°C6Y 000°0Z$ 000°8i1€' 000°1L1 - BIQUINIOD €8/1/C1
000°LLY'1 000'L9¢°C 00020Z°T 000°591 000°Cry 000°98Yy 000vLT L 000'591 - aopByD £8/1/C1
000996 000°EES‘Y 000°9¢Y°1 000°L6 000°bZE 000°s9¢ 000°L¥L 000°L6 - msngny £8/1/T1
000°957'€ 000°605°9 000°LE6'Y 000°TLS T 000°ZLE'Y 0000111 000°LSY'T 000°0LS'1 - BSEN/IISQIM £8/1/11
000°6¥1°1 000°Z61°C 000°6¥8°1 000°€¥E 000°0ZY 000°159 000'8LL 000°¢vE - uosong, £8/1/11
000°€SEt 000°L0S°T 000'680°C 000'81¥ 000°9¢S 000°€S1 000°00%°1 000°81v - uopoy |, €8/1/11
uonedadag €], Buipping puey 18219)u} uonisinboy 03  sjusLoacidulf pue] saouelq uonduossag pasinboy
parR[NUINISY €007 ‘1€ 1PqUBT IV Auouty Jo juanbasqng 29 s3uip{ing -wnaug 2eqg
junowy 3wAue)) ssoln uonisinboy ayy $1500) 1507) [eniu]
woyy Junjnsay
supugsnipy

NOILVIDHY4ad A3 LVINNNDOV ANV
HLVLSd TVE - [T FTINAIHIS
ONI ‘OVIOLS Or'1dnd



sv-d

000°€LS 1 000758°C 000°879°C 000°v0Z 000°86S 000°Z8¥ 0008951 000'¥0T - Zinqsprouday S8/1/9
000916 000°665°T 000°Z€9°1 000°L96 000615 000°69T 000°8¥8 000°296 - Jowkeyg/poosAlIOH'N $8/1/9
000vZT'1 000°L61°T 000°LY0°T 000°0S1 000° 1LY 000°61Y 000°LS1°1 000051 - AAH(JIUBHEA/AI)DA0ID) S8/1/9
000'€LL Y 000'8LI‘E 000°L56T 000°12¢ 000°60L 0002y 000'¥T8°1 000°12¢ - uoiBuigrom S8/1/S
000°L81°1 000°88S°T 000°Z61'C 000°96€ 000°699 000°61¢ 00040Z°1 000°96€ - ‘pysdiifiygrewose], S8//S
000°LLE 000°1¥2'C 000°€8L°1 000°8St 000029 000° 12t 000°TYL 000°8SY - UYSNOION/PRNEMIT S8/l
000°£95°1 000°ZvT'E 000°1£48°T 000°1L€ 000°¥58 (000°Z11) 000°621°T 000°TLE - MO|[IM " S/sa1sayoue iy S8/US
000°5Z9°1 000°Z66°C 000°L£9°C 000°SS€ 000699 000°€Z§ 000°59°1 00055 - poomBuo] S8/U/S
000°8E8°1 000°€6T° 000°Z50°t 000142 000°1LL 000011 000°598°1 000°1¥Z - Py RALUT/SNQUINOT) S8/1/5
000°1¥8°1 000°108°C 000°665°C 000°T0T 000°z6S 0008t 000°655°1 000°20z - "PAIEYSTY/SHQUINIO]) S8/1/S
0006951 000°96L°C 000°565°T 000°107 000819 000°08% 000°L6%°1 000102 - uojdulpry S8/1/S
0000L0°€ 000°s81°9 000°096't 000°6TT'1 000°€1T°1 000°StY 000°€0€’E 000°vZT‘1 - s[igeunde] S8y
000'LLY 1 000°9¥6°C 000°82L°C 000°81¢ 000°5€8 000°91 ¥ 000°LLY 1 000812 - UTIBUUB] U0 ] [%:74 %44
000°861*1 000°686°C 000°LSLT 000°TET 000°€S8 000°I€E 000°€LS ) 000°ZET - Jadwoyg/neuuout) S8y
0008591 000°6ZE°E 000°7L0'E 000°tST 000°€6 000°€TV 000" L1LL 000°€ST - HIBIR[O/euuouL S8/Y
000°7ZE‘1 000°05 1€ 000°TLE'T 000°8LL 000°11L 000°6LE 000°Z8Z°1 000°8LL - s sunsny S8/1/¥
0070’1 0006661 000°VIL Y 000°s8¢ 0008t 000°5€€ 000°1v6 000582 - puepiog S8/L/e
000°901°1 000°9$6°1 000°TI8°1 000'tr1 000°ZEY 000°€LZ 000°L01°1 000'¥¥1 - SHeduiag S8/1/E
000°1£€°1 000'¥LS°T 000°9€2°T 000°8€¢ 000°LTS 000°ZZS 000°L81°1 000°8€E - Platpied S8//E
000°169°1 000'8L6°C 000°9LLT 000°Z0T 000°€89 000°0ZS 000°€LS°1 000202 - edooueney) S8/i/e
000°19%°1 000°0Z8°C 000°0L6°1 000°058 - 000°16L 000°6L11 000°058 000°982 JRUHIYISO M /UOISNOH S8/1/¢
000°10v°1 000°900°€ 000°692'C 000°LEL 000°0Z8 000°09¢ 000°68¢°1 000°LEL - Kojfeprung S8/1/T
000°812°1 000°081°C 000°6¥6°1 000°1€2 00008 000°64C 000°0ZZ°1 000°1€T - 1siny S8/1/C
000°1L8 000° 1151 000°9€€°1 000°SL1 000'£9¢T 000°LYE 000°ZZL 000°sL1 - uoysuel’y S8/1/1
000'769°1 000°0v6°Z 000'95L°C 000'v81 000959 000°8SS 000°ZpS1 000731 - Anduaissog S8/1/1
000°0€L°1 000°291°¢ 000°€9L°T 000°66€ 000°869 000°6L9 000°98€°1 000°66€ - ouedwog P8/1/21
000°110°C 000'961'c 000°18Z°¢ 000's12 000°9LL 000°0TY 000°$80°C 000°s1Z - SILSEREIL o y8/1/T1
000118 000°L6€°1 000°SLZ'L 000°7Z1 000°€0€ 000ty 000826 000°zzi - JUOM IO ¥8/1/Z1
000'1L1°1 000°€8S°C 000°0v6°L 000°€Y9 000'crt 000°0SS 000°LP6 000°cr9 - Teweunsny P8/1/C1
000°€01°1 000°Zv8°1 000°€€L'1 000°60! 000°66€ 000°8ZS 000908 000601 - BYEWQO F8/1/11
000°18L°1 000 I€L°E 000°S¥8°C 000°988 000°TLY 000°63€ 000°¥8L°1 000°988 - Yea[ery e/l
000°LELL 000°001°€ 000°02L°T 000°08¢ 000°SL9 000°Ce1‘1 000°€16 000°08€ - IHRP0D v8/1/6
000°'L09°1 000°€16°T 000°€LS'T 000°0v€ 000°Z$9 000°119 000°01€°1 000°0veE - Aprwoyepio ¥8/1/8
000°€79'C 000°S61't 000°6£1°Y 000°95€ 000°€10°} 000°1€L 000°S6€°T 000°95€ - smanodmaN ¥8/1/8
000°T61°1 000°9LYT 000°T68°1 000°v8S 000'¥9p 00021y 000°910°1 000°v8S - Aalpapy v8/1/8
000°61L°C 000°L97°¢ 000962y 000°1L6 000°170°( 000°968 000°65€°C 000°1L6 - Hynnuepm /ueydey ¥8/1/8
000°%S0°Z 000'pSS'L 000°9L8°9 000°8L9 000°6£9 000919t 000265°1 000°LL9 - Suiaryuerdey v8/1/8
uoneryaidacg [moL Supping pue 1$919)uf uomismboy 0} Siuswoaolduy pue| Sasuelq uondLsag paiinboy
PARNWINIDY €007 ‘1€ oquaoe 1y Auouijy jo juonbosgng 2 sduwppng ~wnauyg aeq
junoury Juifue)) ssoin) uonisinboy oy 150D . 1500) [e1ug

woyy Junynsay
swaunsnipy

NOILVIOZYd9d ALV INNNIOV ANV

ALVLSH TVEd — I 1NAIHDS

“ONI ‘HOVIOLS DI1d(1d




o -d

:
H
i
|
i
t

000°L6L 000°€9L°1 000°00s°1 000°€9¢ 00Q°LEY 000°8S1 000'506 000°€9¢ - UMEB|POOMS/ENYIIM S8/1/01
000°6¥6 000°v16°1 000°059°1 000°v6¢ 000°0£S 000°011 00000°1 000'¥62 - DAL syt S8/1/01
000°861°1 000°968°C 000vST'T 000°Z9 000°LE9 000092 000'8LY‘1 000°10S - PO /AN S8/1/01
000°Z9¢ 000°9ZZ°1 0009001 000°0ZT 000°€TE (000°26) 000°$LL 000022 - INUESEIN T/RIYOT $8/1/01
000°90S 000°€80°1 000868 000°s81 000°19T (000°12) 000°8%9 000°681 - o231 A/eMYAM $8/1/01
000°6¢6 000°886°1 000°€0L L 000°S8T 000°89% 000251 000°0S0°t 000°c1E - Aueh g/emydim S8/L/01
000495 000°L0T°T 000°10°1 000°z61 000962 000°St 00029 000°C61 - suehalen/euyaim $8/1/01
000°ZLE'1 000°€96'C 000°665°T 000°¥9¢ 000°L9 000'¥¥9 000°182°1 000°v9€ - BIOUIBZIEZ/OIUOIUY UES S8/1/01
000°012°t 000°%£9°C 000'82€°C 000°90¢ 000°8€9 000119 000°6L0°L 000°90¢ - “PY210uNapm/OLIoIUY LIRS ¢8/1/01
000°755°1 000°LLT'S 000°888y 000°68¢ 000°100°1 000°12S°T 000°L9¢€°1 000°88¢ - Auaipjoey/ououyues S8/1/01
000°7S 11 000°88+°C 000°10T°C 000'£8¢ 000°L65 000°56S 000°600'1 000°L8T - 2Ings3oUaPaL /00U UES S8/1/01
000°960°1 - 000°L1€°T 000°620°C 000°88¢ 000°€¥S 000°0LY 000°910°1 000882 - ueyefje)/ouninyuey $8/1/01
000829 000'985°1 000ZET'L 000°vSE 000°08¢ 000°9S€ 000°961 000°S¢E - 1Spuzgds/pueplod S8/1/01
000°62€'C 000°8L°S 000°09T‘y 000°678°1 000°Z0€°1 000°€8¢ 000°9L8°T 0008’1 - DAsHYM/POOMALIOH'N $8/1/01
000°L¥8 000°798°1 0008681 000'v9Z 000°59% 000622 000°+06 00092 - aurjaguey g/uiidog $8/1/01
000°90%°1 000°%66°C 000°S9L°T 000°6Z¢ 000958 000'8LE 000°1€$°1 000°62C - aoejdafd/stjodeuetpuy S8/1/01
000°6vZ°1 000°sZS°C 000°£T€C 000°861 000°60L 000°9LC 000TYE L 000861 - ano1nyoragsyodeuelpu ¢8/1/01
000°00S°1 000°2S0° 000°€£8°T 000°61¢ 000996 000°98¢ 000°18+°1 000°61T - SU2q0Y/ploJieH S8/L01
000'6T1°1 000°15€°T 000°566°1 000'95¢ 000°1€S 000'C1Z 000°ZsT'1 000°95¢ - 1Syvead MYHOMMO] <8/1/01
000°T1T‘1 000°c6¥'C 000°111°C 000°Z8¢ 000°ZSS 000°€1T 000°9VE°L 000°Z8¢ - Arpulung G/ HOM 0] $8/1/01
000°850°1 000°s51°C 000°ZE8°1 000°€zE 000°61§ 000°181 0009¢1°1 000°€ze - “ISTRDPODYHOM U0 S8/1/01
000°8L%°1 000°80'€ 000°119°C 000'vLY 000'vEL 000°L0T 000°0L9°1 000°vLY - Pue[2IoUnSaM "S/sef e §8/1/01
000°L51°1 000°59€°T 000°900°C 000°65€ 000°65S 000°181 000°99Z°1 000°6S¢ - suialysselieq S8/1/01
000 191°1 000°¢€€°T 000°60Z°C 000'vZ1 000°v¥9 000°6€ 000'9Z5°1 000°vT1 - ApISAqUIY/SNQILN|OT) S8/1/01
0005651 000'950°¢ 000°8£6'C 000811 000°9¢8 000°00€ 000°Z8LL 000°811 - 15Auooe] /erydiapefiyd S8/1/6
000°60Z°1 000°Z0LT 000257 000°0S¥ 000°699 000°LEY 000°0S1°1 000°0sY - -aAysddo)y/uosipejy $8/1/6
000°¢v6 000°880°C 000°18L°1 000°L0¢ 000°61S 000°69¢ 000°€68 000°20¢ - Afepouig/snquinjo) $8/1/6
000°165'1 000°56°C 000°9SL°T 000°661 000°0Z9 000°619 000°L1S°1 000661 - AIAINSIM S8/VL
000°€e8 000°26¥°1 000°L0°1 000°06 000°Z€€ 000°9LE 000669 000°06 - prysuuds S8/1/L
000'90€"'1 000°801° 000°9LY°C 000°2€9 000°TvL 000'99¢ 000°89¢°t 000°2€9 - ISWI0L/ALEPSHOOS S8/1/L
000°Y0L 1 000'rv8°c 000°190°€ 000°¢8L 000°296 000°6v¢ 000°05L°1 000°€8L - pyesaNAwesy/oaiques S8/UL
000°900°1 0009L6°1 000°9%9°1 000°0EE 000'vTy 000'ZsT 000°696 000°1€€ - ungir] S8/1/L
000°L61°1 000°3S1°C 000'v10°C 000'rv1 000°09t 000°9%¥ 000°801°1 000'vtt - PEOYIOWPIIN/MOIKEQ S8/1/L
000°L9¢€'1 000°S6€°T 000°9£Z°C 000651 000695 00065V 000°L0T'1 000091 - "PAIgIANNIAXF UoKEq S8/1/L
000286 000°Z68°1 000TYL'L 000°0S1 000°L8S 000°50p 000°0SL 000°0S1 - 6TAMH/pI0dUOD) S8/1/L
000°LLS"1 000'v18°C 000°619°C 000561 000°0L9 000°6EY 000°015°1 000°S61 - 'PYISION/SNQUIN[O]) S8/1/L
000°195°1 000°8L°T 000'985°Z 000661 000865 000°LSY 000°1€S°1 000°661 - “pyAouusysnquin[o) S8/1/L
uoneaidag 18101 Juipping puey 15a191u] uouisinboy 01 syuswraaosduiy pue] Sa0uElq uonduosa pannbay
pajejawnIy £00T * 1€ $0qui032( 1V Auouty jo juanbasqng 2 sSutp|ing -wmauyg Aareq
junowy Juifue)) ssoin uomsinboy oy 5150)) 150D (eniuf
woy Funjnsay
siuwunsnipy

NOILLVIDFYdIA AILVINANDIV ANV
ALVLSH TVIY — 1 IINGIHDS
"ONI ‘AOVHOQLS DI1dnd



Lv-d

000998°7 000°89b°L 000150°S 000°L1¥°T 000711 000957 000°$85°c 000°S1+'T - IAYINPING/ Y TISIM 98/1/L

000°€9Z°1 000°7Z8C 000°6S 1T 000°€99 000°8€S (000°91) 000°££9°1 000°€99 - BV BUIPUE TSUYO[/PUEIHO] 98/1/L

0006991 000°LLT'E 000810°€ 000°657 000°9SL 000°1L1 000°160°T 000°65¢ - “AmHanI/oenuog 98/1/L

000°98L 000°S¥0°T 000°1LY'1 000'vLS 00092t 00061€ 000°92L 000°vLS - 3311 mofjoH/s3uudgopesojo) 98/1/L
000'911°E 000°161°9 000°Trs's 000619 000°LLT'T 000v 1y 000°158°¢ 000°69 - “aAyTERUd)MYTIohEnde) 98/1/L
000°95€*1 000°€79°C 000°S1¥°T 000807 000°ciy 000°0S¥ 000°T6S 1 000807 - 009€ 0S/KIBAISOM 98/1/9
000°LT0°1 000°T5T°T 000°60L°1 000°CHs 000°v0¥ 000°84Y 000°L58 000°€¥S - SIHPUBYOTY 98/1/9

000°0v6 000°088° 000°PL9°] 000°90T°1 000°6Z¥ 000°1¢ 000566 000°€0T°1 - ade|IAaepsIM 98/1/S

000°EI 1’1 000°1€L°Z 000°658°1 000°ZL8 000°68¢ 000°T6V 000°8L6 000°2L8 - PAIHUIPUEL]/OIUDWE LIRS 98/1/5
000'816 000°0SL°1 000°855°1 000261 000°v8¢ 00091¢ 000856 000261 - SIABIY/SINOTIS 98/11v
000°€S6 000°6£8°1 000°0v9°1 000°661 000°10v 000°8€T 000°100°1 000°661 - WELPHEY/SINOTIS 98/1/%
000°68°1 000°726°C 000°€LT°T 000°6%9 000°Z89 000°0vS 000°1S0°1 000°6v9 - ydeigajay ouay 98/1v
000°€€8 000°6£9°1 000°€vt'1 000°961 000°69¢ 000°0LT 00008 000°961 - dooqiseg/yuomuog 98/1/v
000°€pE‘1 000VLET 000'%26°1 000°0S¥ - 000°79¢ 000°09¢°1 000°0S¥ 000292 o eduey, 98/t/¢
000°901°1 000°7€5°T 000°510° 000°L1S 000°¥€S 000°8¥¢ 000°€€1°1 000°L1S - 19p10/SINOTIS 98/1/€
000°¢y9 0008LT°1 000°8€1°t 000°01 000°1€E 000°L6T 000°01S 000°0v1 - Lapp/allauosoef 98/1/¢
000°959°1 000°L19°¢ 000°6L6°C 000°8€9 000°6LL 000°88¢ 000°Z16°1 000°8€9 - APILIOTIN/AD03S 98/1/C
000°T6L 000'9¥5‘1 000°00%'1 000°or1 000°90Y 000591 000°6Z8 000°9¥1 - uuad/AnDewoyeiQ 98/1/
000°526 000€88°1 000°sv9°1 000°8€2 000°LLY 000°95€ 000218 000°8€T - RUAYZs UL 12 S To) 98/1/C
000°6Lb°1 000°S00‘y 000°66S°C 000°90%°1 000°€69 000°L8€ 000°0Z5°1 000°S0¥° [ - BUOLUO/BSIINEISO) 98/1/T
000°801°1 000'vL9°C 0006£1°C 000°s€S 000°1£9 000°€6€ 000'S11°1 000°S€S - uojug/s3udgopesojo) 98/1/C
0006861 000TLS Y 000°€08°¢ 0006901 000756 000'78€ 000°691°C 000°690°1 - Amy[eLaduy/earg 98/1/¢
000°Z1LY 0008vS°€ 000°v00°€ 000° S 000°€6L 000°sLE 0009¢8°1 000'vbS - uop[ay§/Aa]eAUNS 98/1/1

000°6t9°t 000°8S€°E 000°966°Z 000°29¢ 000°678 000°09€ 0001181 00029€ - mosappmy/epeysejdery 98/1/1

000°€L8 0008861 000°955°1 000°ZEY 000°0ZY 000882 000°8v8 000°ZEY - PueTIH/seSIASE] 98/1/1

000°C16 000°5£8°1 000°6£9°1 000961 000° 1LY 000°L81 000°186 000961 - d[IalaoId/umoluaplog 98/1/1

000°1SL 000°99%°1 000°Z0¢° 1 000'¥91 000°€8¢ (000°0¥D) 0006S1°1 000791 - PAIGSWESISOM S8/t
0009261 000°998‘¥ 000°6£9°¢ 000°L2Z°1 000°091°1 000°Z0v 000°8L0°C 000°922°1 - EHYBIUES/UONILSED] ] S8/1/T1
000°Z6¥°1 000 €1ty 000°68L°C 000°PT9°1 000°€16 000°00€ 000°LLS"Y 000°€79°1 - sendping $8/1/21
000°€6£°1 000€L9°C 000°69¥°C 000702 000°8¢9 000°€0¢ 000°829°1 000407 - ‘PRINYHYOR S8/1/T!
000°815°€ 000°1ZS°9 000°€1Z'9 000°80¢ 000°8¥9°1 000°86¥ 000°L90"v 000°80€ - SEAMH/umotuotey S8/
000°08 000°€T1°T 000°0Z5‘1 000°€09 000°80% 00059 000°LY8 000°€09 N J[epPsIAY /AU S8/1/T1
000°1Z¥'1 000°£L99°C 000'716°C 000°€S1 000°8L9 (000'v81) 000020°C 000°€S1 - Ut/ uopjo0g $8/1/¢t
000°28L 000" L6V 000°59¢€°1 000°Z€1 000°00¥ 000792 000'10L 000°TEl - S|IEARIBRINAIS YUY S8/i/el
000°789'y 000°€68°6 000°0vT'8 000°€S9°1 000°861°C 000569 000°8¥E‘S 000259°1 - Aemandwg/omesg S8/1/11
000°09T°C 000°00L'Yy 000'766°'c 000°90L 000°9L0°1 00029 000462°C 000°90L - U313 I0AH /HAIAY S8/
000209 000°90¢‘ 1 0007L0'1 000°v€Z 000°€ 1€ (000'9%) 000°508 000'%€T - el m/enydt M $8/1/01

uonenadag [e10], Suipiing pue] 1S U uonisinboy 01 sjuswisacsdury pue s90URIq uopduosaq paunboy
pale[nunIoy €007 '1£ 19qUu223(] % KuowA jo wianbasqng 7 s3uipjing -wndug xNeq
junory Juiue)) ssoxn uontsinbay oy $150)) 1500) feniuf

woy Junnsay

sjuaunsnipy

NOILVIDZEdAd ILVINNNDOY ANV
FEVLSH TVAY —~ [T FINAIHDS
"ONI ADVIOLS OI'ignd




BRSNS

8 -4d
000°169°T 000°680°S 000°€55'Yy 000°9¢S 000'910°1 000°€LL 000v9L'C 000°9€S - Aemopredqqo)/enaue N 98/1/21
000°650°C 000°101°6 000°v64°L 000°L0E°1 000°1LS 000'598°¢ 000°209°% 000°€90°1 - 192051PIG1/POOMUUAT 98/1/T1
000°ZS8 000°0ZL 1 000°65¢°1 000°19¢ 000'v1¥ 000°1LT 000'vLS 000°19v - AemyBiH’ A"1/01005]11H 98/1/C1
000°L91°1 000'962'C 000'Sv6't 000°1S€ 000°Z8Y 000°L0Y 000°9501 000°18€ - PUZQTRIPISIINGWBYSIID 98/1/21
000°9€LT 000°ELL'S 000° 0¥ L'y 000°¢€0°1 000°L00°1 000°1¥6 00026L°C 000°€€0°1 - plIEAdnOgUBpLIAYS/9AUR] 98/1/71
000°€vL 000°1Z°C 000°82T'1 000°L86 000067 000°6L2 000°€99 000°L86 - 1321 G3W0qSO/EIIY 98/1/11
000°€v0°1 000°70LT 000°158°T 000°158 000°95¥ 000°1z¢ 000'%L01 000°158 - juowRLy/BIER] 98/1/01
000°c6V 000°66 000°006 000°s6 000°zi1 000°85€ 000°sS¢ 000°0L1 - JoUIaSSoH/PIYPIN 98/1/01
000°1LL 000°L6V°1 000°0¥€°1 000°251 000°0LE 000°zsz 000812 000°£S1 - G10qsaUof 98/1/01
000°890°1 000°510'C 000°L18°1 000861 000°85S 000°L0E 000266 000°8S1 - *PUALIDURIIY /A IASIUNE 98/1/01
000°€1I°L 000'v9T'C 000°910'T 000°8vT 000°8¢€S 000°10€ 000°7L1°Y 000°€sZ - Neld/epasiuny 98/1/01
000°¢v8 000'S10°T 000°TIS 1 000°€0S 000°5¢r 000°€TT 000'yS8 000°€0S - Fedisop /u0ISNOH 98/1/01
000°€65°7 000°1Z€%9 000°689'y 000°Z€9°1 0002€T1 000999 000°76L°C 000°1€9°1 - 91ep1930y/U0ISNoH 98/1/01
000°8EL"C 000'€6Z'9 000°06L'y 000°€0S°1 000°091°1 000°ST1°1 000'905°C 000°70S°1 - dleplie J-puollyaInjucISnot] 98/1/01
000°6L5°1 000'85Z'€ 000'+5$°T 000°%0L 00009 00008 000°911°1 000°0L - SY-1/uOISNOH 98/1/01
000°sp1°E 000°S9Z°L 000°2ES'S 000°ceL’Y 000°86£°1 000°660°1 0009€0°¢ 000°ZEL T - uoynO/uoISNOH 98/1/01
000°87Z°1 000'508°C 000°012°C 000°S6S 000'v6v 000°€LY 000°€P0° 1 000°56S - EISIAU/U0ISNOH 98/1/01
000°610°C 000°LbY'Y 000°S11'E 000°ZE0°1 000'9tL 000°9L6 000°€69°L 000°ZE0°1 - 12uSSIN/UOISNOH 98/1/01
000°589°¢ 000°S 1L 000°S11'9 000°00€£°1 000'99£°1 000°65T°1 000°16¥'¢ 000°662°t - 153 dooTyinog uoisnoy 98/1/01
000°0£¥°T 000°7£6'y 000°8Z0'F 000°406 000026 000°68L 000°61€°C 00006 - Peoyplayuleld/u0isnoy 98/1/01
000°6£5°€ 000VEL'L 000°89L°S 000°99€°1 000°PLT 1 000'790°1 000°1€4'E 000°69€°1 - Peo AT PIO/u0ISNOH 98/1/01
000°¥89°1 000°86£°€ 000°L£L°T 000°199 000609 000°€8 000°286°1 000'61L - AeMIdLIYLION/UOISNOY 98/1/01
000%05°1 000°LZ8°T 000'9LE'T 000°1S¥ 000°€9S 000°929 000°L81°Y 000° ISy - WoJ3u0T/U0ISNOH 98/1/01
000°11¢ 000°S£T°1 000°563 000°0vE 000°STY 000°01¢ 000°66€ 000°101 - eZe| PONGaoY/eyFutLLg 98/1/01
000°16€°1 000'60L°C 000°1£4°C 000°8LT 000°5y9 000°v9Y 000'8€€°1 000°792 - aseqapARjALRYFULILY 98/1/01
000°sP1°t 000°LEET 000°1L0'T 000°99C 000°1£Y 000°90% 000°8Z1°1 000°TLE - BWIOT-I9A00H /Ry SUiuLI g 98/1/01
000°518 000°L1S1 000°L9¢'1 000°0S L 000°86€ 000'v¥T 000°98L 000°68 - puelySiH weqFung 98/1/01
000°L61°1 000°291°C 000°1S1°Z 00091 000°18T 000°99¢ 000°€L 1Y 000°LYE - suidsusainaueyBuruitg 98/1/01
000°8¥6 000'968°1 000°90L°( 000°061 000°61S 000°LLT 000°8¥6 000CS1 - ajepisas0.gweygutuiig 98/1/01
000°951°1 000'637'C 000°250°7 000°Z€Z 000°Z19 000°L2¢ 000°¥81°1 000991 - poomisegeydunug 98/1/01
000°961°1 000°9¥t'C 000°¢L1'T 000°€LT 000°5ZS 000°1S€ 000°S0¢€*1 000°$9¢ - nuodioua)ueyunung 98/1/01
000°69L°1 000°6LEY 000°8v6°C 000°16¢'1 000°ZL9 000°L9S 000°01L°1 000°06€°1 - “PAIFIYDIEISIY UNSNY 98/1/01
000°L29 000°091°1 000°€50°1 000°£01 000°6T€ 000°90Z 000995 000°6S - APISAMY A /UOISIILLY 98/1/01
000°868'T 000°9£6°S 000998t 000°0L0°1 000°£Z0°1 000°v89 000°SS1°E 000°0L0°1 - Y19-YHOMSPE AN /POOMIYET] 98/1/6
0001281 000°97L'€ 000°212'¢ 000°60S 000°LEL 000°pLS 000°906°1 000°60S - Wy s7Ansesuey 98/1/6
000°S¥E‘1 000°L68'T 000 ZTLH'T 000°SLY 000°0£9 000°21€ 000°SLY* 1 000°SLY - ‘PYIPRIN ] /junE] 98/1/8
000°156 000°S5L1 000°859°1 000°L6 000°99¢ 000°1%S 000 15L 000°L6 - 1oUIR[ET)/PUOLULLIEH 98/1/8
uonesasdaq [e10], 3uipjing puey 152I03U] uonisinboy 0} syuswascrdw puey saouRIq uonduasaq painboy
palejuNOdy €007 ‘1€ 12quiaaQ 1y Kuounp jo juonbasqng 2% s3upjing -wrnoug e
unowy Fulkue) ss0iD uonisinboy ays 5150 1500 |entuy
woyy upnsay
syusunsnipy

NOLLVIDEYdAd 4LV INWNDOV ANV
ALVLISH TvaY - NI 41NAIHOS
"ONI ‘ZOVIOLS DI'1drd



6r-d

000°159 000°€L8°1 - 000°00€°1 000°€LS - 000°8YT 000°ZS0°t 000°€LS - SYeQureq/jaryomue) £6/6/9
000°195°T 000°LET'S 000'PLYE 000°€9L°1 - 000°907 000°69Z°¢ 000°T9L 1 - "PAIRINUD A /SESEqE[E) £6/6/9
000°08¢ 000°0LL T 000071 000°05S - 000°LL1 000°EV0° 1 000°05S - anudayeyseiqaN edwe, £6/8T/S
000°661 000°S0t°1 000666 000°90% - 000822 000" 1LL 000°90% - -Kmpsdiiydyoqiauosyorf £6/87/S
000°29L°1 000V1€%6 000°768°L 000°7¢H'L - 000°00L°0 0005691 000616 - Tewe N/utsny €6/E1/S
0009561 000°70E 1 1 000°T7LS L 000°ZEL'E - 000'FLLS 000°686'¢ 000° 1¥1°C 000°L68 HOAMIN/ESINISOD) €6/9T/%
000188 000°STL'T 000°s88°1 000°0v8 - 000°66¢C 000°985°1 000°0t8 - 08 M/INSIUNSIM £6/61/€
000°051°1 000°€6S°¢ 000°89%°C 000°ST1‘1 - 000°1 8¢ 000°880°C 000°vZ1°1 - adija,g/es0rueg £6/1/1
000°€Z6 000°F¥8'C 000°L£6°1 000°L06 - 000°€5Z 000°¥89°1 000°L06 - agero1g/AiHpoompay £6/1/1
000°684°1 000°SE6'Y 000°€ZEE 0002191 - 000°€EE 000°166°C 000°115°} - Ansnpugg0A) £6/1/1
000°€56 000°L08°C 000°L96°1 000°0t8 - 000°90% 000°195°1 000°0v8 - aAvAaaleDsIEgUIMD]RE £6/1/1
000°69L 000°€€1°T 000°vES‘1 000°665 - 000°S1¥ 000'611°1 000665 - PAIH {100 |BISUIDAIORIHEIVIBIA T6/81/11
000°6LY 000'9€€'L 000°556 000°18¢ - 00052 000°0€L 000°18€ - SISULIBAL/UOP001S 76/1/01
000°€9Y 000°69T°1 000°106 000°89¢ - 000881 000°C1L 00089€ - [eIUO[0) M/OPURIIO T6/1/6
000°€L9 000°058°1 000'96T°1 000°4SS - 000°1€C 000°590°1 000'%5S - UoIBul IV /3j)IAUOSYORL 6/1/6
000°9¢L 000°€L6 000°L6€°1 000°9LS - 000°2Z€ 000°6L0°1 000°9LS - yaaupdwe) T6/1/S
000°192°1 000°158°1 000°PIE°1 000°LES - 000°90¢ 000°800°1 000°LES - 1gInueM /sejfeq T6/1/€
000°612°1 0001227 000'989°1 000°SES - 000°80L 000°086 000°€ES - ESINEISOD) T6/1/1
0001501 000'SLET 000'vLT'T 000°101 000°€99 000°L8 000°vZS 1 000101 - Suke y 1og 83/1/L
000°616°1 000°90t°'s 000°19€" 000°S¥0°1 - 000°L9%°¢ 000°110°1 000'826 - aauqoIuaLOg/ANbsaN 88/L/9
000°0p€°1 000'¥8L°T 000°68L°1 000566 000°95¢ 00082 000°50s‘1 000°566 - MIAMET AL EUY 88/1/T
0009LLT 000°€IE'S 000°L19°¢ 0009691 000615 (000°907) 000°50€°€ 000°569°1 - “PAIUPILY/I[IAN 00 Y L8/1/01
000°19%1 000°€C8'T 0006681 000'vC6 000862 (000 002) 000°108°1 000'vT6 - “PYeIRIS S/uonEIUR|d L8/1/01
000°16L 000°60t°1 000°600°1 000°00% 000'v91 (000°5) 000°058 000°00% - "‘AMHunsny OOy ueg L8/1/8
000°08%°C 000°1LLY 000°65T°€ 00016 000°66€ 000°ZLL 000°889'C 000716 - 252LA [ HOCIGNEQ L8/1/L
000856 000°VELT 000°SL9°1 000°6St 000°L1Y 000°L1E 000° 176 000°6SY - DU M ANDBWOYEO L8I1/S
0009L1°1 000°C10Y 0009T°¢ 000°8¥L 000°Z0L 000°015 000°750°C 00081 - TewyAnsnpup Q&) L8/\Y
000°6LY'1 000°9L1‘E 000°L6v°T 000°6L9 000965 000082 000°179°1 000°6L9 - {LIOMSUIABY/I[BPUBLUY L8/VE
000°0£0°1 000°6L6'y 00001T'% 000°69L - 000°665‘¢ 000°€19 000°L9L - mujem 98/1¢/21
000°¢2T'1 00086Y°¢ 000°8Z6°1 000°0LS 1 - 000'6EY 000°06%°1 000°695°1 - wioguosh 98/1€/C1
000529 000°S¥T‘1 000°866 000°L¥T - 000°96¢ 000°209 000°L¥2 000°891 POOMNIEJ/UOISNOH 98/1€/21
000°0¢6 000°09€'€ 000°60%° 1 000°156°1 - 000'90% 000'F00°t 000°056°1 000°98¢ auen(j/elejdEjUES 9B/1€/T1
000'6¥1°1 000°1¥6°T 000°¢6t°1 000°8¥H°1 - 000°15¢ 000°cyT’L 000 LYY’ 000°Lbt eduedo /yuomsiey) 98/1¢/Z1
000°66L°T 000°86L°¢ 000°8¥9°C 00005 1°1 - 00002 0009t 000°6¥1°1 000099 SNUIAYO[KN/BIAOIUON 98/1¢/21
000°L98°1 000108 000'91¢' 000°9Z9°¢ - 000°96¥°C 000°726°1 000479'¢ 000°166 a3pLyLION 98/1€/21
000°€L9°1 000°v 10y 000'908°C 0008021 000°6v9 000°69$ 000°F65°1 000°90Z'1 - PROYIISUNGISIA /O1UOjUY U 98/1/Z1
000°08Z°1 000°12LT 000°S11°T 000909 000°¢€S 000'8EY 000 vP1°t 000909 - ‘NAB M tinqny umgny- N 98/1/Z1
uonerdaxdag LAl Suiping puey 1591U] uontsmboy 01 - sjustuasoadwy puey saouelq uonduasaq pannboy
pare|nuINdYy £00T “1¢ I9quiaaag 1y Kuoui Jo juanbasqng % sBuipjing -wnoug aeq
unowy Julfue)) ssoin) uomsinboy oy $3S00) 1507) {1y

woyy Junynsay]
sjuounsnipy

NOLLVIOZIdIa GELVINNNDOV ANV

HLVLSE TvaEy - 1 A1NAdHOS
"ONI “AOVIOLS OI'1dnd




_ ]

05-4d

000°889 000°60€'C 000°Z89°1 000°L59 - 000°s€€ 000°68C°1 000°689 - Ay eQUIE] N/jRALUINg y6/21/1
000'7L9 000°160°C 000°vES‘1 000°LSS - 000° 1€V 000°180°1 000°6LS - SIPEJDHUIP[OD/IWUBLN 1{(4%!
000°'L99'1 000°160't 000°160'Y - - 000°60L 000°78€°E - - BUITM[/N[N|OUCH p6/Tl/1
000'vL9'1 000°619°S 000°820' 000°165°t - 000°L9¢ 000°L6¥°E 000°5S8°1 - PAYYLOT M/YBR[BIH v6/01/1
000°0S¥ 000°89°1 000°7€0°1 000°9cr - 000°1S¥ 000°599 000°ZS€E - 2AYY3N010gS[[IH" M /edwey, £6/6T/C1
000°01L 000'SLE'T 0000591 000°5ZL - 000°¥8L 000°L£0°L 000°¥SS - 112pam /2[eAKUUNg £6/67/T1
000°0ZS 000°0ZL°1 000°s61°1 000°5eS - 000°9¢S 000°SLL 000°60Y - 1991 $3209q0g/Aegued £6/6T/C1
000°629 000210°C 000 L1p't 000°109 - 000°829 000°CL8 " 000°79Y - “PAIHUEBIOWIOS 5/0PUBLI( £6/67/T1
000°L0t'1 000°Z86't 000°88¢€°€ 0007651 - 000°LTV'1 000°L1€£C 000°8€T°1 - utejN23uI(y £6/67/T1
000°STL 000°6£5°T 000°1¥L°1 000°86L - 000°6ZL 000°Z81°1 000°879 - PUQBUIIN/S[BPIPNET "N £6/6T/T
000°LYL 000°869'C 000°vZ8‘1 000'vL8 - 000°¥0L 000°66Z°1 000°569 - SOJLUR))/SOMWI VSOY £6/67/C1
000°86€ 000°261°1 000Z¥8 000°$SE - 000°€1¢ 000°€Y9 000'1€ - z1dooTisopm /Butal] £6/6T/T1
000°61§ 000°1L'1 000'60Z°1 000505 - 000°9€S 000°SLL 000°¢0¥ - uojduiyse /syodeuetpu £6/6T/T1
000°619 000°00Z°T 000°S0S°1 000°569 - 000°€19 000°S€0°1 000°ZSS - DAY UIANSIA feUdpIED £6/67/C1
000°LE0°1 000°€£9'¢ 000°2LY'T 000°191°1 - 000°¢r0°l 0002891 000°v06 - UHEIMUOLLUIOTY A /UOUD]{N| £6/6T/T1
000'v99 000'vST'T 000°798°1 000769 - 000°66S 000°Z80°1 000°€LS - "PAIEI02dsOL g HOLAPIL] £6/6Z/T1
000°ZES 000°L9L°1 000°SZT°1 000°ZYS - 000°¢SS 000°16L 000°12¥ - erjoudeuofe)|y £6/627/C1
000°98¥°t 000°680°S 000°c1s‘c 000°9L5°1 - 000°€LS 000°1¥6'C 000°SLS°1 - SAVUONJOLIET)'S/SUBSLIOMIN £6/87/T1
000°€Y9 000°266°1 000°$8€°1 000°L09 - 000°15T 000°vEL‘1 000°L09 - MISUIPESIRdse|RUld £6/12/T1
000°0L9 000°r61°C 000°118°1 000°€89 - 000°SET 000°9LZ°1 000°€89 - Anphajjeatsom £6/91/T1
000°12€ 000°€61°C 000°095°1 000°€€9 - 000°9 000°TZY'1 000°69L - Anpaxenfes £6/6/Z1
000°S1€°1 000°vEL'E 000°6¥9°C 000°580°1 - 000'v€9 000°S10°T 000°$80°1 - melQmeas £6/91/11
000°1€9 000°866°1 000°1LE°L 000°L79 - 000'¥0¢T 000°L91°1 000°L29 - IaUEAUII/SSOIION €6/91/11
000°$TS 000°L99°1 000°6S1°1 000°80S - 000°6ZTV 000°L08 000°1€Y - -aaypiang g/puerdn £6/e/11
000°STS 000'065°t 000°601°1 000°18% - 000°€1T 000968 000°18¥ - 1S19ABY GG U0ISNOL £6/LTOL
000°80L 000°0€°T 000°L19°1 000'589 - 000°S1 000°68°1 000°86L - AAVYI9/poomaeT £6/1/01
000°818 000°0ZL°T 000°Sy8°1 000°SL8 - 000°Z1T 000°€€9°1 000°sL8 - PAlE[BI9pa/10ALR(QT £€6/1/01
000°01S 0002€9°1 000's01°1 000°L7S - 000°811 000°286 000°LTS - SIYBOHSNOL) £6/1/01
000v80°1 000°€bb'E 000°29€°C 000°9L0°1 - 000°vEE 000°c€0°'T 000°0L0°1 - AemyBigppmsungog £6/£1/8
000°6£S 000°LZS°1 000°180°! 000°9bY - 000°6£2 000°Z¥8 000°0vY - PU({MSSOY /WA €6/11/8
000'vS1°1 000'099'¢ 000°60S°T 0001511 - 000°19¢ 000°6¥1°C 000°0S1°1 - apisyuoN/eIuEpY £€6/11/8
000'26$ 0007261 000°0Z¢'L 000209 - 000°181 000'6€1°1 000709 - puowelq H4/3IngsIyen £6/1/8
000°006 000°L8S°T 000°018°1 000°LLL - 000°59¢ 000°sv°1 000°LLL - aayssarduo)y og/unsny £6/91/L
000°€66 000°0Z€"c 000'S€T°T 0005801 - 000'81T 000°L10°C 000°80°t - PAIFUOSIDJJaf M /59}28uY'S0] £6/0£/9
000679 000°TP0°T 000°611°1 000°€¢9 - 000°€ST 000°991°1 000°€Z9 - PrOY Uy ueualy, £6/STIO
000°€1S 000°ZLY 1 000'vE0‘1 000°8¢Y - 000°Z1T 000°ZZ8 000°8¢Y - peoyueAlAS/sIySrogsnu) £6/01/9
000°0SY 000°00t°1 000'9%6 000°vSY - 00071} 000'vE8 000°vSY - suen(j/eig[jrueg £6/6/9

uoneadaqg ;0L Juipjing puey 1s9193U] uonisinboy o1 spuawdaorduy puey saouelq uonduosaq paainboy

pAlRINWINDDY £00T ‘1€ 12qLua23 1V Auouy jo juanbasqng 7 sdupjing -wunouyg e

wnowy Sulfie)) ssoi) uonisinboy oy $150D) 150D [entu]
Eo.c Funnsoy
syuounsnipy
NOLLVIDZTYdId ALV INANDIV ANV
HLVLSE Tvad ~ I A'1NAIHOS
ONI ‘g9OVHOLS DI'1and




15-4

000°680°1 000°51S°E 000°6L5°T 000°9€6 - 000°96¢ 000°L20'T 0002601 JUSWINUOIA/PIOIUDTY P6/0t/6
000899 000°1H€°T 000°8L9°1 000°€99 - 000°0£1 000°LEV' 000°PLL peoyieud/poomioerg v6/0€/6
000°1€9 000°Z56°1 000°sSH°1 000°L6V - 000°LLT 000°560°I 000°08S 199RGUS[IH pu0mn By P6/0E/6
000°L0L 000'v6€£°T 000°5TL 000°699 - 000°191 000°ZS¥'1 000°18L pAlgleweunsny y6/0t/6
000°801 000°826 000°¢EL 000'S61 - 000°S97 000°sEY 000°8ZZ sutjlo)/uodunry ¥6/0%/6
000°12L 000'vry'C 000°¥SL1 000069 - 000°v¥1 000°S6¥'1 000°$08 MEUS' M S/BYOY v6/0t/6
000°ZTE 000°6L9°V 000'6VE°E 000°0£€°1 - 000052 000°6L8°C 000°05S°1 nIdI4 S eLIpuEXaly $6/08/6
000°Z50'1 000°9£9°9 000°1L9'y 000°696°1 - 000°80€°S 000°€L8 000°SSY SUBTIIH]ING/USABHISIM vo/LT/6
000999 000°720°C 000°L6V°1 000°5ZS - 00025t 000°LS1°1 000°€19 PEOYEIAOIUOPIO/3]11ASIUNH Y6/S1/6
000°S1Y'1 000'Z6L'Y 000°6LY'E 000°¢1E’L - 000°67¢ 000°€16C 000°0€5°1 pyseqeiiugIg/pueping Vo/L1/8
000°6€£0°1 000°169°¢ 000°629'C 000°790°1 - 000°0€1 000°€ZET 000°8€Z°1 SUETMOHAIMSUNIFGYLION vo/L1/8
000°6SL 000'€ELY'T 000°108°( 000°7L9 - 000°612 000°0LY't 000'%8L 01-I/SuedplOmaN $6/L1/8
000°09L 000'665°C 000°€L8°1 000°9ZL - 000°691 000°€8S‘1 000°L¥8 PyY/prequio] Vo/L1/8
000'v6S 000°8£6°C 000°09%°1 000°8.LS - 000°101 000°€9Z°1 000'vL9 “IAYIBRUID/IepULLAI Y6/L1/8
000°119 000°¢£0'T 000°L9%°1 000°89S - 000'LT1 000°SvT1 000°€99 prOJAULA(] | S/UOUDARIE 6/L1/8
000°80Y 000°L8T°L 000°6£6 000°8YE - 000°911 000°S9L 000°901 wLydisiy vo/L1/8
000°SE1°1 000°9$8‘€ 000'9LL'T 0000801 - 000°8£¢ 000°85€£C 00009Z°1 peoyasdwacysendi y6/07/L
000TLL 000'576°1 000'¥9Y°1 000°19% - 000°68€ 000'¢00°1 000°CES PEOYI00UIXO)’ M AUBYBUTLILIIY $6/0¢/9
000°8Y 000°695°C 000°006°1 000°699 - 000°1L 000°679°1 000698 ‘PAIEQUIBT N/SEFIASET ro/ve/o
000°65L 000°00+°T 000°LSL°1 000°€h9 - 000°ZvT 000°80%°1 000°0SL euedtdosy sedapse] v6/£0/9
000°€96 000°861°C 000°00€°7 000°868 - 000°161 0000961 000°L¥0°1 AmygAayieA uasIn/uosIapuay y6/£T/9
000'8LL 000°6L5°C 000°198°t 000°81L - 000°1L1 000°1L8°1 000°L£8 PAJGMIAIALI||RA'S/SEBOASET P6/31/9
000°806 000°p€9°T 000°186°[ 000°€S9 - 000°0t¥ 000°cEY‘1 000°19L peoyplosduny/esooueney) v6/6/9
000°S29 000°750°T 000°LTS°1 000°$TS - 000°697 000°0LI‘1 000°€19 peoypIsutelg/egoouEne;) y6/6/9
000°60S 0000551 000°9€1°1 000°v 1t - 000°791 000°506 000°€8Y uodunungy/ey Yorves
000°918°1 000619 0000ty 000'%9L°1 - 000°60€ 000°T€8°E 000°€S0°T ‘pAIgEINsULUd/Pralsduioy vove/s
000°8LS 000°8L5°1 000°€0Z°1 000°SLE - 000°867 000°Zy'8 000°8€Y PEOYIIQOYDIN (/22 JHO P6/T1/S
000°€€0°1 000°z81°¢ 000°T¥E°T 000°0v8 - 000°L9¢ 000°€8°1 000°086 PROYI|[1AIS0Y/SPURIYBIH ON Y6/9C/v
000°0YY°C 000°TS0'y 000°7Tr'E 000°0£9 - 000°€16°L 000°v0¥* 1 000°SEL oxnjod{y yo/le/e
000'790°1 000°eve'e 000°7Z¥'7 000126 - 000°9£7 000°€£0°T 0000 AAyAMgsmaIyg/syeuoIL, Y6/STIE
000°811°1 000961°€ 000°9¥5°T 000°056 - 000°9L2 000°111°C 000°601°1 PEOYFPLQIENY)/A[IAI N Y6/STY/E
000°1LC°Y 000°850°Y 000°656'C 000°660°1 - 000°9¢ 000°11¥T 000°Z8Z'1 PEOYUMO[TAIAPIMSUnIg)se Y6/ST/E
000°018 000°s¥1'y 000°065°C 0005551 - 000°SLLT 000°L68 000°€LY WRI0qIy/unsny yo6/1%/c
000°LS6 000°€S6°C 000°9r1°C 000°208 - 000102 000°018°1 000°Z¥6 peoysouiegmS/uopaneag y6/8/€
000°508 000°LYY'T 000°L18°1 000°0£9 - 000°¢1E 000°66€°1 000°SEL Amystar(qusiagjaplosurY v6/8¢/C
000'005°1 000°7S0°S 000°519°¢ 000°LEY 1 - 000°LLO°1 000°765°C 000°€8€°1 "PAlgBUD BYINTUIEN S/5EERASE] v6/8/T
000°6€€°1 000°€50°S 000'469°¢ 000°65€°1 - 000°88Y 000°186'C 000'p85°1 PEOYR[JIANUI/HOPLISH P6/1%/1

uoneroadag [m0], Buipping puey 183191U] uonisinboy 0 sjusWLAOIdL] puey saouesq uondunsaqg paunboy

patejnWINIOY €007 ‘1€ 2qua3Q W Koutjy jo usnbasqng % s8uip[ing -unoug aeq

unoury Suifire)) ssou0) uonisinboy o $150D) 150)) [eniuf
woyy Funnsay
slsunsnlpy

NOLLVIDZAdad ALV INWNIOV ANV
F1V.LST TVAH — [II 31NAGHDS
“ONI “HOVIOLS Jridnd




e

6-4d

000°661°1 00081Z°S 000°€0L'E 000°S15°1 - 000°0L1 000°vESE 0007151 - Susue] S6/S1/T
000°LT1°1 000°296'Y 000°€15'E 000vSH°1 - 00041 000°06€°€ 000°€SY'1 - epaApndag vl S6/SUT
000°ZS0°1 000°118'¢ 000'1£L°T 000°080°1 - 00061 000°LES°T 000°080'1 - PAJGUOLIBIIIN S/0USY S6/E/T
000609 000°€1S°1 000°SLI‘1 000'8€€¢ - 000'8¢ 000°16L 000°8€€ - [IHWH/A[IIAYSEN S6/vT/1
000°€1L 000°509C 000°1L8°1 000'vEL - 000'S¥1 000°9ZL°1 000"vEL - uenadsapj/oipue ues S6/£T/1
000°0L5°1 000°00L'S 000°8¥ 1y 000°ZSS‘1 - 000v9€ 000°TLLE 000'F95°1 - auuo /uaagyuoN S6/ET/1
000085 000°708°1 000°6L£°1 000'€2y - 000°98€ 000°€66 000°€TY - epaseydyy/jjamsoy S6/Z1/1
000°60¢ 000°11Z°L 000968 000°51¢ - 000191 000°S€L 000°S1€ - B LISIM /08N uR] S6/5/1
000°998 000'8TL°T 000'€66°1 000°SEL - 000161 000°708°1 000°S€L - . 192.SURN/RISLARIOY D) S6/9/1
000°0£8 000'vS8°C 000'7L0°T 000°08L - 000°6¥C 000°569°1 000016 - aavadeyio/AaeAddy ¥6/0€/T1
000228 000°56L°1 000"00€"1 000°S6¥ - 000'tt! 000°€L0'1 000'8LS - SUIIND/AITUIA ¥6/82/1
000°81¢°1 000°L9L'y 000°91¢°¢ 000°16¢°1 - 000°£9Z 000°5T6°T 000°648'1 - uosiep/sendysiy v6/87/T1
000°L00°1 000°L£9'€ 000°709'2 000°5€0°1 - 000981 000°€vT°T 000'802Z°1 - pargsauof/sedapse] v6/82/21
000907 000°09€°1 000°5L6 000°$8¢ - (000°LY) 000°L16 000°06Y - aydwa  yHoNIsa M /ATIDNE RS v6/61/C1
000°€1E'] 000789 000°85T'€ 000vTY'L - 000°€v6 000°19%C 000°8LZ°1 - pAlSAONURA /SYeQUELLIDYS Y6/1€/01
000156 000°101'¢ 000°E9¥'T 000°8€9 - 000°068 000°L9%°1 000" vvL - pgpROEAITISAIAE( v6/£1/01
000866 000°v79'€ 000709°C 000°720°1 - 000°L1#°1 000°LEV'1 000°0LL - sueTYSIE/UOY[OLE) Y6/€£1/01
000°€9% 000°81°1 000°ZS0°1 000°99¢ - 000°861 000°€6L 000°LZY - 1SYL99/31nqs10104 1S Y6/0€/6
000°58S 0005161 000'€2H°1 000°Z6¥ - 000°1LT 000°0L0'1 000vLS - Jadway g/ajjiauoreys ¥6/0E/6
000°vTH'1 000°608‘y 000°L6¥°€ 000°TIE'L - 000°6£Y 000°0+8°Z 000°0€S"1 - Aojje AUOWIEYURS/UOWIEY UES v6/0£/6
000°15%°1 000°060°S 000'829°¢ 000°T9¥°1 - 000072 000°S91°E 000°50L°1 - pYa[epALd N jPRfEURS ¥6/0€/6
000°€9Z°1 000°6S€y 000°LE1°E 000°7TC1 - 000892 000°899°C 000°€Z'1 - PIEMOH2PYI01 /03 IDUB fuES v6/0€/6
000°8S£°1 000'96L"y 000'vTY'E 000°TLE - 000°0£C°1 000'6£€°7 000°LTT'L - “ISULIB[N/0SI0URLIUES v6/0€/6
000°€LS 000'6L8°1 000°06€°1 000°68% - 000°85C 000°090°1 000°1LS - PYs3Y20p30IeN/0IUoIIY UES v6/0€/6
000°€09 000°¢68°1 000°98¢°1 000°L0S - 000°€0C 000°'860°1 000°Z6S - AmHunsny/otuoluyuesg Y6/0€/6
000°62¢ 000'98¢°1 000°v81°t 000°Z0r - 000°9¥C 000°1L8 00069t - PeOY29/191S3Y20Y v6/0€/6
000°v09 000°801°C 000'€ZS°1 000'$85 - 000°LS1 000°89Z°1 000'€89 - aayuap3H/AlliatadeN Y6/0E/6
000°L16 000'611°¢ 0009177 000°€06 - 000621 000°L68°1 000'€60'1 - SHeQAIYIa(1/Ka10u0 v6/0€/6
000°€1 ¥ 000°58Z°1 000956 000°6Z¢ - 000°0L1 000°ZEL 000°€8¢ - Jamum H/0[[5qNUON Y6/0£/6
000°99% 000°68t°1 000°L80°1 000°z0Y - 000°6¥1 00018 000°69Y - PYIUTTSIAACT AN NeMIA ¥6/0€/6
000°8tS 000°056°1 000°£8¢°1 000°€9S - 000°€L 0001221 000°9$9 - SAVUIGT T M S/ el Y6/0£/6
000°€ELL 000'99L°Z 000°296°1 00008 - 00098 000°ZHL 1 0008¢6 - "NELANOY U0l ey Y6/0€/6
000°LL8 000°250'€ 000°50Z'Z 000°7$8 - 000°L1T 0009v8'1 000°%66 - geanoyepeysajdey y6/0€/6
000°€Ts‘1 000°1t¥'S 000916°¢ 000°525°1 - 000'9S€ 000°L0€‘€ 000°8LL'1 - PaugYINogALIg U] #6/0£/6
000°9€0°1 000 €SY'e 000'€6¥°Z 000'096 - 000057 000°€80°C 000°0Z1°1 - YHON9ABMYSIH/u0ISNOH Y6/0£/6
000619 000°0£0°C 000°96%°1 000'vES - 000°0ST 000°LS1°L 000°€Z9 - Sule[ag/uoISNOH P6/0€/6
000°81¢ 000'68Z°1 000056 000°6£€ - 000851 000'SEL 000°96€ - PEOYEAON N/YOgUOe( Y6/0£/6

uonenadaqg oy Buipying pue] 1sdu93uy uonisinboy 01 syudtaAoxdury pueq saduelq uondunsay pannboy

palejawunodoy £00T ‘1 £ 19quIadd( Y ALow jo juanbasqng 2 sSuipying -wnauy aeq

junowry Sudue)) ssoxn uonisinbay ayy $150D) 150 [enuy
wouy Junpnsay
. sjuunsnipy

NOLLVIOHAdId 41V INWNI0OY ANV
A4LV1SHE 1Vad - I 3TNAIHOS
"ONI “ADVYOLS DI'1dNd



]

£6-4
000°t¥L 000°67L°C 000°L86°1 000°TYL - 000611 000°8¥8°1 000°99L - UOISYOOH /I IHIuEBSESd S6/T1/9
000°9LL'Y 000°LTT°L 000°1£0°S 000'960'C - 000°611 000°€16'Y 000°560°C - PIRUSIPPUAIPIO/MIIA WEBIUNOIN S6/T1/9
000°€vL 000°€LL'T 000'¥00°T 000'69L - 000'FS T 000°058°1 000°69L - 00(Ia1e M\ PlO/Iow g S6/T1/9
000°7EY . 000°795°1 000°€TI‘L 000°6EY - 000°¢6 000°0€0°1 000°6£Y - 124 UINSIM/PlaLHIe,] S6/8/S
000°L66 000°¥1EE 000'0£¥°T 000°'¢88 - 000°65€ 000°1L0°C 000'v88 - POOMINAEFAULO]ISE] S6/8/S
000°Z0EY 000'v86°y 000'EYS'E 000" 111 - 000°€L1 000°1LE°E 000°0v¥°1 - PHQBUDIDOI M /SEIEQ S6/8/S
000°€LE 000°€90°1 000008 000°€9¢ - 000971 00059 000°€9¢ - BOYuoLIaW)/031E] S6/E/S
000°19v 000°€1T°€ 000°062'C 000'€Z6 - (000'2LD) 000°TvY'T 000°¢P0°t - RIS §/ApuEs S6/1/S
0007888 000°99Z°¢ 000°55€°T 000116 - 000161 000°991°C 000°116 - AV [BIUDALIOAIY Y So/1t/t
000°698 000'678°7 000°790' 000°€9L - 000°6LT 000°€8L°1 000°€9L - 13305 YIBETUINOS AU S6/T/¢
000°2Z6 000°811°¢ 000°65Z°C 000°658 - 000°L£T 000°720T 000°658 - 66AemyBIHARIaAY S6/T/E
000°0L8 000°6¥8°C 000°980'C 000°€9L - 000°€0€ 000°€8L°1 000°€9L - {nogaAvIST/usling S6/T/t
000°18€ 000°581°1 000°106 000'¥8¢ - 000°1€T 000°0L9 000'¥8T - Jsuel] Af[IASWel[IM S6/8T/T
000°€ES 000°L1L°1 000°2LT1 000°sty - 000°07¢ 000°ZS0°( 000°sty - ujoourj/ofoes S6/82/C
000798 000'388'C 000°L60°C 000°16L - 000°S¥T 0002581 000°16L - ale( s/edwe], $6/8¢/T
000°7SS‘1 000°S8T'S 000°T¥8'c 000°cby'1 - 000'¥6€ 000°6v°E 000°TvP°L - 015l /AreHyINog S6/87/C
000°29L 000°96t°C 000°CER’l 000°€99 - 000°%LT 000°65S°1 000°€99 - QqoYy $/ewAug $6/8T/T
000's€8 000°8€1°€ 000°9%T°T 000°768 - 000°8S1 000°880°C 000°768 - Ainqepy/asofueg S6/8¢/T
000°¥11°1 000° 12Ty 000'S00' 0009171 - 000°%S 1 000°ZS8°T 000°S1Z°1 - Aionde)ysorurg S6/8T/T
000°cr8 000°7€6'T 000°0Z1°T 000°Z18 - 000°07Z 000°006°1 000°C18 - PlEqUIOT'N/pUepIog $6/87/C
000°v¥L 000°20¥°Z 000°€9L°1 000°6£9 - 000°192 000°205°1 000°6£9 - olqedueg/sjould S6/8T/T
000°9tL 000°6£9°C 000°LE6°T 000°869 - 000°v6Z 000°€r9°l 000°869 - sapungj/auneed $6/87/C
000°119 000°960°T 000°L1§°1 000°6LS - 000°zEl 000°88€°1 000°9LS - 1221SNOY/PNEM[TIN $6/8¢/C
000°¢69 000°€ZE°T 000°L1LT 000909 - 000°16T 000°9Z¥°1 000909 - JeapsAo el §6/8¢/C
000°€0Z‘1 000°LZS'Y 000°€1Z°€ 000'%1€°1 - 000°8¢1 000°9L0°C 000°€IE"l - sukeostg/muet iy S6/87/T
000°109 000°916°1 000°0EY°1 000915 - 000°52T 000°50Z°1 000°91¢ - ISYIOR1/POOMUUAT S6/8T/T
000°Z0L 000°¥12°T 000€Z9°1 000165 - 000°€£T 000°06€°1 000°16S - pAlgAat[eA/IIONgE] S6/8%/T
000°11Z°1 000°11t'p 00095 1°¢ 000°55T°1 - 000°5TT 000°T£6°C 000°vST'1 - puepfaLsy S6/8¢/T
000°s€L 000°065C 0007981 000°8ZL - 000°IST 000°11L°1 000°8ZL T Anpoyoednuay] €6/8%/C
000°568 000°868°C 000°€11°T 000°$8L - 000182 000TE8°1 000°$8L - e d/Aupm [esopa, S6/8T/T
000°LL8 000°0£Z°C 000°P1€°C 000°016 - 000951 000°8S1°T 000°916 - Tomoyyljeg/Koumoq S6/87/C
000°691°1 000°Z1L'E 000°TYLT 000°0L6 - 000°ySt 000'887°C 000°0L6 - [EOYSIEL/AmEd(Q $6/8¢/C
000°609 000°128°1 000°6LE°1 000°CrY - 000°8¥E 000°1€0°1 000°THY - 190n$31E] )/0FRIND) S6/8T/T
000°091°C 000°656°L 000°8L9°S 000'18Z°C - 000°0€E 000°6v€‘S 000°08Z°C - pyueupy/Auesupig S6/82/C
000°csS 000°128°1 000°LEE"T 000'v8Y - 000981 000° 1S Tl 000°¢8% - UBPLIYSASIDYWY S6/8T/C
000°Z0%°1 000°0¥6'S 000°1STY 000°689°1 - 000'€1€ 000°6£6°¢ 000°889°1 - SedR[{IYds S6/51/¢
000°656 000°Z8Z°y 000°¥20'c 000°85T°L - 000°€6 000°ZE6°T 000°LST°1 - uojueseajd S6/S1/T
uonerdadag felo], 3wpring pue| 182193 U] uonistnbay 01 - syuswsaordwy pue] -+ saouelq uondrisaqg pannboy
PARINWINDIOY £00T “1€ Joquiddady 1y Kyuoutiy jo juanbasqng 7 s3uipjing ©osundug areq
junowry SulALe)) ssoiny uomsinboy o) s1500) 1500) [Bmuy
woy Junnsay . B
suaugsnipy ,
NOLLVIOZYd3d ALV INNNDIV ANV
ALVLSA VR ~ 11 TINATHDS

"ONI ‘HOVIOLS D11dand



b -d

000°1SS 000°€€0°C 000'v9%‘1 000°69$ - 000°6€1 000°6Z€°1 000°69S - IS tepsayRIyiaddn $6/0£/9
000°0L 000°Z5$°C 000°8Y8°1 0000 - 000°90¢ 000°ZY9°1 000'70L - A221)8,20(/31nqs19194 1S §6/0¢/9
000°Sy¥ 000°10t°1 000°6v0°1 000°75¢ - 000'72T 000'228 000°Z8¢ - 8ings1a418 $6/0¢/9
000495 000°¥96°1 000°€EY'1 000°1£S - 000°Z61 000°1vZ°1 000°1€S - 24UIINAIRGITeY/SINOT IS S6/0£/9
000°1SL 000°6LL'T 000°610'T 000092 - 000'0vT 000°6LL°1 000°09L - Kepa8puaci/aIneas S6/0£/9
000°0€€°1 000‘011°s 000°Z¥9'E 000°89%°1 - 000°661 000°vbp'E 000°L9%°1 - HIHWwossopgesofues S6/0¢/9
000'909 000°8L1°C 000°009°1 000°8LS - 000°$ZT 000'SLE 000°8LS - AAVISEH/191594 20y $6/0€/9
000506 000°€61°€ 000°87€°C 000°598 - 000°€0¢ 000'520'C 000°698 - uosire)/puotityory $6/0¢/9
000°€99 000°SPET 000°L0L'L 000°8¢9 - 000°01¢ 000°L6V'1 000°8€9 - puge d'S/puepiod $6/0£/9
000°L99 000'vYE'T 000°L69'1 000°L¥9 - 000°881 000°60S"1 000°L+9 - Wo0s3Lg/pueiuiod $6/0£/9
00029$ 000°6L6°1 000°zrt'l 000°LES - 000°081 0002921 000°LES - uraquaues)/pueilod S6/0€/9
000'81L 000'$89°C 0008261 000°L5L - 000191 000°L9L°1 000°LSL - Aemyjagya/euapesed $6/0£/9
000°L¥L 000°L85°T 000°688°1 000°869 - 000°'LYT 000°zv9°1 000°869 - 93pRPie) M/OPUBIIO $6/0¢/9
000° 18 000°15S°1 000°LS T 000°¥6% - 000°6€¢C 000°816 000°¥6€ - pAlgSuIpuEjg e asuel0 $6/0£/9
000°6Z¥ 000911 000°850°1 000°gs¢ - 000°60T 000°673 000°85¢ - umoag/saqnemitiN S6/0£/9
000°66. 000'896°C 000°S¥1°C 000°¢Z8 - 000912 000°626°1 000°¢Z8 - Suspleiuet |y <6/0¢/9
000°662 000°€€6 000'v0L 000°622 - 00091 000°6£S 000°0£T - [JULOS T M/UEBIPHEN S6/0£/9
000'9¥6 000°0€0°t 000°¢yT°T 000°L8L - 000°LS€ 000°988°1 000°L8L = o- PAIgA{IaAag/SajaBuy SO S6/0L/9
000'S19 000°8L0'C 000°¢€S 1 000°svS - 000°¥ST 000°6LT'1 000°S¥S - peoyodamsQy|oodiaary S6/08/9
000°8SL 000'PE6°'T 000°€60'C 000°1v8 - 000'zel 000°196'1 000°1v8 - Admsunig/aiaddUaIme] $6/0£/9
000°LE9 000°9£€°T 000°769°1 000'+9 - 00081 000'805°1 000°v¥9 - peodarels/[fiyiopne’] S6/0¢/9
000°LYS 000°1L8°1 000°0LE 1 000°10S - 000681 000°181°1 000° 10 - 193.415U0SIaFI[ A0 $6/0t/9
000°961 000°tH9°1 000°90Z°1 000°8EY - 000°€81 000°€Z0°1 000°8€Y - puzy-desuspuadapuy $6/0€/9
000°ZL8 000°891°L 000°195°S 000°L09°1 - 000°LLE'S 000'vST'1 000°LES - KemaaLl j"S/uoisnoy S6/0¢/9
000°96t 000°999°1 000°612°1 000°L¥¥ - 000°¢S1 000'990°L 000°L¥Y - Kemdaty m N/UOISHOH $6/0£/9
000°pSL 000°€69°C 000°596°1 000°8L - 000°85T 000°20L°1 000°8ZL - WROT'S/PRYUsID $6/0£/9
000°08S 000°250°T 000°98%°1 000°99¢ - 000°4S1 000°62E°1 000°99¢ - Y1 /pHIRIdpuURID S6/0£/9
000°Tey 000°L0t*1 000°870°1 000°6LE - 000°LET 000°168 000°6LE - 08AMH/YMOM IO $6/0£/9
000°£99‘1 000°91¢9 000'v0S" v 000°Z18°1 - 000°7¢T 000°€LTY 000°118°t - Aemygigsgursyppoyare $6/0£/9
000°LZL 0001L9°C 000°€Z6°1 000°8YL - 000691 000°85L°1 000°8¥L - Puadeuor B TAS YU $6/08/9
000°229 000°11¥'C 000°82L°1 000'¢89 - 000°s€1 000°€6S°1 000°€89 - 0€ [3IN0Y pjIRJI31BMIT P S6/0£/9
000985°1 000'PSLY 000°L8S°€E 000°291°1 - 000°£98 000°sTL'T 000°991°t - peoyeyapny/seljed S6/0E/9
000°099 000°9%5°C 000°1£8°1 000°S1L - 000'vS1 000°9L9°1 000°91L = 2ueTSqQoC/IIHAUYD S6/0£/9
000°€LE 000°Ly1°L 000°v98 000°€8T - 000°€0Z 000199 000°€8¢ - a8puuuad/uoladpug S6/0£/9
000°L8S 000°L80°C 000'S15°t 000°TLS - 000°€LI 000°Zre‘L 000°ZLS = 01" M 'S/uorARSH $6/0t/9
000955 000'9v0'C 000°08Y°1 000°99¢ - 000'pS1 000°9Z€°1 000995 * s3unidgajuowe) v S6/0L/9
000°78L 000°€L6'C 000°€E1°T 000°0v8 - 000°LS1 000°9L6°1 000°0¥8 000°sL8 1321 SUOIXE /110084 S6/0£/9

uonersalda(y ;o] Suping pue 15909Uy uoyisinboy 03 - sjususoaoiduy pue] saoueIq uondLosa( palnnboy

PaIB[MUINIdY €00Z ‘1€ 12quada( 1V KjLoutjy Jo juanbasqng 2 s3uipping ~unoug aeq

wunowy Sukue)) ssoin uonisinboy ays 51500 1500y [BIIU]
wolj Funnsay
spustuisnipy

NOLLVIDZYdAAd 9LV INANNDIDV ANV

ALVLSH TVay ~ I A TNAFHDS
“ONI "4OVHOLS DI'19nd



B ———— I

SS-4d
000°€6Y 000°L79°L 000°Z1¥'1 000°61T 000°18L 000°L¥T 000°v8€ 000512 - PmIYm S6/0£/6
000°116"1 000°008'9 000°6L8'Y 000°1Z6°t - 000°9LE 000°v05°y 000°0Z6°1 - pAgeOqRg/SANNUBRA $6/0¢/6
000°09L 000°6¥C'C 000'456'1 000°567 00084 1°1 000°6¥1 000°LS9 000°56Z - BoqBg/SANNURA S6/0£/6
000°0S 000°66¢'1 000°6LT'1 000vT1 000°Z8L 000°LY 1 000°9%¢ 000°vT1 - spedAasauon S6/0£/6
000°19¥ 000°0S¥1 000°%LT°1 000°9L1 000°8€L 000512 000°1Z€ 000°9L1 - YoraguOISUNUNEY S6/0€/6
000°Z6Y 000°575°1 000°vEEL 000°161 000°528 000261 000°L1€ 000°161 - . Aaumo(g S6/0€/6
00098 000v0€°T 000°0€£81 000 vLYy 000°7T6 000°991 000°TrL 000vLY - oy $6/0¢/6
000°vEY 000'869°1 000°€ZE1 000°SLE 000°8ZY 000°091 000°SEL 000°sLE - uoste?) $6/0¢/6
000°t68 000°%0¥'¢ 000°62t'C 000°SL6 - 000801 000°12€°C 000'SL6 - peoyadeiuoLj/uoeq $6/9/6
000°S16 000°0S€°E 000°0TYT 000°0€6 - 000'8¢€T 0002817 000°0£6 - JB[{IPE)/DIUIA S6/1/6
000°$86 000°LE8°E 000°TYLT 000°560°1 - 000°0L1 000°2L8T 000°560°1 - ueRIAI0/A3) (EABULIdS S6/1/6
000°€0¥° 1 000°€€S‘S 000°TY6'€ 000°165°T - 000612 000vTLE 0000651 - So[eBUY SO /Al EAIULS S6/1/6
000°€SS 000911°C 000°915°1 000009 - 000111 000°S0Y°1 000°009 - lopapeg/AuDNieg S6/1/6
000916 000°5€$°€ 000°sb$°Z 000°066 - 000'9L1 000°69£°C 000°066 - RemyrequuodnganseDmon S6/1/6
000°9%8 000°0Z€"¢ 000°SLET 000°St6 - 000°651 000°912°C 000°sv6 - SuaymapuEiunopn S6/1/6
000°7Z6 000°1¢£9'¢ 000°185°C 000°050°1 - 000°TT1 000°65+T 000°050°1 - Amoquiey/sedopse] S6/1/6
000°616 000°785°¢C 0007957 000'0Z0°1 - 000'6L1 000°€8€°T 000°020°1 - PAIGUOISSIA/PaemARH S6/1/6
000°v61°l 000'SEY'Y 000°SIv'E 000'020°1 - 000°LLE 000°8€0°¢ 0000701 - peoyonoideH pwiwsg S6/T1/8
000°01'1 00009y 000vL1'E 000°98Z°1 - 000'091 000'Si0°'¢ 000°¢8Z" - eImus AARDOpmS S6/11/8
000°869 000'9LT'C 000949t 000009 - 000°1LT 000°S0%°1 000°009 - J[IAIOUIIMET]/IONON, S6/1/8
000°8LS 000°1S1°C 000vps° 1 000°L09 - 000'911 000'8TH'1 000°209 - UOISIAL(Q/AIRYSIID) $6/1/8
000°05L 000'879'C 000°806°1 000°0TL - 000'¥1Z 000v69°1 000°0TL - uoIBUIA0])/INYed3(] $6/1/8
000°99% 000°159°1 000°10Z°'1 000°0S ¥ - 000'LP1 000°vS0° | 000°0S¥ - ZUIH/BunPayM SO/1E/L
000899 000°71€C 000°v89°1 000°0£9 - 000407 000°08+°1 000°0£9 - d1avdoudIMBIINON ], S6/1¢/L
000°9pL 000°vSL'T 000°686°1 000°69L - 000°SS1 000°'vE8°L 000°69L - 1oied/paydundg S6/1E/L
000ZsH°t 000°$¥9°s 00000y 000°579°1 - 000°01T 000°118°¢ 000779t - Asjuerg/uoyuesesly SG/1E/L
000°LLY 000'5LT°T 000°6L9°1 000009 - 000°TST 000°€T¥' 1 000°009 - peoyuoiue/eiaueN S6/LE/L
000'8¢1°l 000°00T't 000250°¢ 000°8Y1°1 - 000°9S€ 000°L69°T 000'L¥1‘] - Imeda(y/sedaASE] So/1e/L
000°€9L 000'6¥L°C 000°¢86°1 000°S9L - 000°9L1 000°808°1 000°59L - weylon/yoguoidutungy S6/1E/L
000°88Z°1 000°811°9 000'¢86'¢ 000%E1°T - 000'L50°C 000°9¥8°C 000171 - AYOUE/N[NjOUOH S6/1E/L
000°260°1 000°298°C 000°L12°C 000°S¥9 - 000°Z89 000°5£S°1 000°S¥9 - aAvyseqem /odeon ) SG/LE/L
000°LLY 000°S€9°T 000°8L8°1 000°L5L - 000°901 000CLL'T 000°LSL - anoxny/Kol{EpOBSED) S6/LE/L
000°6LY 000'689°1 000°6€CT°1 000°05P - 000'9L1 000°€90°1 000°0SY 000°6v'8 1SINYdXEJ/0puLLl() S6/1E/L
000°6L8 000°T8°t 000°19€°C 000°126 - 000'¥0T 000°LS1°C 000°126 0000V 1°1 2JOLIOJ/SIOLLIDAYY S6/1E/L
000°€E6 000°L9¢°¢ 000°5SY'T 000°Z16 - 000°81€ 000°LELT 000°Z16 0008041 Ajnp/asoues S6/1¢/L
000°L59°1 000°€68°S 000°SLT'Y 000°8191 - 000°16% 000°58L°E 000°L191 000's6t' Kegquolssiy S6/1E/L
000°11LT 000°501°01 000°60Z°L 000°968°C - 000'£L8€ 000°€78°9 000°568C - pAygpiueqing eueziey, S6/El/L
uoneddagg 0] Buipping puey 159193uy uomsinboy 01 sjudwaAoidwi] puey saoURIq uondunsa(g paunboy
palENUINID Y €007 ‘1€ Joquiaoa(g 1y Kuoury jo juanbasqng 2¢ s3ulpjing -wnouy areq
Junowy Jurkuer) ssotn uomsinbay oy S1500) 1800 EEE
woy Fun|nsay
suaunsnipy

NOLLVIDFE4ad AHLVININNIOY ANV
HLV1SH TvHY - [ 3TNJ9HOS
"ONI ‘HOVHOLS J11401d




e —

95 -4

000999 000°12¥°T 000°95T°C 000°691 000°85L 000°8€1 000°09¢°1 000°s91 - Adejg/Rlnasiaun 96/1/1
000°8Z9 000°089°C 000°L¥0°C 000°€£9 000°S0L 000°9€1 000°90Z°1 000°€E9 - SYwed M'S/PrEdL], 96/1/1
000'%98 000°68L'¢ 000°851°¢ 000°1£9 0000601 000°¢01 000°596°1 000°1£9 - ‘Pajgpusjung/puejung 96/1/1
000985 0009ST°C 000°€E6°1 000°€ZE 000°859 000°LET Q00'8€1°1 000°¢TE - £557SIY/IPMag 96/1/1
000°609 000'v99°C 000'660°C 000°$9$ 000°€1L 0001 000°TeT°1 000°59¢ - olqedues/ojqedues 96/1/1
000°189 000'918'C 000°10Z°C 000°519 000°6SL 000001 000TPE‘ 1 000°19 - peoyuioqy/ssofues 96/H/1
000°0Z0°1 000°0£8°% 000°8YZ°y 000°T8S 000°99%°1 000°TL1 000°019°C 000°Z8¢ - Y " N/OIUSLUEBIIES 96/1/1
000°L96 000TITY 000°0v¥'E 000°TLL 000" 1P1°1 0007287 000°L10°C 000°CLL - peayuelpuiAIuoxQy 96/1/1
000°L0Z°1 000°116'F 000'¥66'€ 000°L16 000°TE'L 000°092 000°76£'T 000°L16 - WeS TM/SHIHPURRO 96/1/1
000°768 000°s0L’E 000°19Z°¢ 000'vvY 0001601 000°z0¢ 000°898°1 000t - Uiy S/aanemiiN 96/1/1
000°€L6 000080 000'797°¢ 000°818 000'CT1‘1 000°0z1 000°0Z0°C 000818 - SHEJONOUOLLIAN 96/1/1
000°LL9 000°869°C 000'L9£°T 000°1£€ 000°¢08 000°er1 000°1Z¥'1 000'1€€ ot dgsmoljad/apeysaldey 96/1/1
000°6TS 000°¢S6°1 DOOTYL ] 000°11Z 000'v6S 000°88 000°090°1 000°1 1T - U01S2Ud/RIIASINGT 9%6/1/1
000799 000°156°C 000'91£°C 000°S€9 000°€82 000°9Z1 000°L0v'1 000°5£9 - Y3INGMIN/EILOAL] 96/1/1
000°7Z8 000°0€2°E 000°128°C 000°60% 000956 000°s61 000°0£9°1 000'60Y - Ires LA AUy 96/1/1
000°ce8 000°1Z¥°'€ 000'T16°C 000°605 000°000°1 000°ss1 000°L5 21 000°60S - Yuom[IuaY/31tAsneAH 96/1/1
000°FET°1 000°1SE°S 000°Z¥8‘E 0006051 000°v0€E"1 000°s927 000'vLT'T 000°805°1 - JUIYISIA /UCISNOH 96/1/1
000°1¥L 000°S£6°C 000°00£°C 000°5€9 000°€8L 000°€7T 000'v6Z°1 000°6€9 - 096 1 NA/UOISNOH 96/1/1
000'SZL 00098L°C 000°S0£°T 000°18Y 000°LLL 000°€El 000°56¢'1 000°18¥ - {B19p24/poomaliug 96/1/1
000vL9 000°8L9°C 000°0€Z°T 0008y 000°89L 000°C11 000°0SE‘1 000°'8vY - SAUONSI 96/1/1
00096 000°1L0°S 000°1Te'e 0000581 000'980°1 000°s61 000°1¥6°1 000°6%8°1 - 90qand§ AL 96/1/1
000°€LY 000°vv8'C 000°LEE'T 000°20S 000'76L 000°vZ1 000°12¢'1 000°L0S - TUNODRIPPIN/ IO 96/1/1
000°€Z6 000°TY 1Y 000°6¥S'€ 000'€6$ 000°L81°1 000°6£¢C 000°€Z1°T 000°¢6S - PROYW]OIBA/UOIUN) 96/1/1
000086 000°LSt'Y 000'6£L'E 000'81L 000262°1 000°111 000'9€€°T 000°81L - JJHopoom pImog 96/1/1
000°LT8 000LLEE 000°01L'C 000°L99 000°$68 000°€1Z 000°709°t 000°£99 - PAPHOA R [lauasuag 96/1/1
000'3¢€3 000°TY9'E 000°L08°C 000°5¢8 000°626 000°10€ 000°LLS T 000°5€8 - S{HA/SIHPIOJPad 96/1/1
000°5T9 000°1S£°T 0004691 000°LS9 - 000°vS1 000°0¥S°1 000°L59 - susplenyoeagiuied S6/91/11
000°€09 000°6L1°T 000°6LS°1 000009 - 000°TLY 000°L0Y'1 000°009 - yoeagAeld(q S6/91/11
000°029°1 000969°9 000°06LY 000°906°1 - 000°'LyE 000' Pty 000°506°1 - sonidg/oosioueIjuegog So/ST/T
000°L8S 000°SS¥*T 000°0SL°1 000°50L - 000'¥01 000°9¥9°1 000°50L - Qyird/ould S6/S1/11
000°10¥°1 000°506°S 000°€TTY 000°789°t - 000°€LT 000°1S6°€ 000°189°1 - ARIHUBURYONE /03y IR SO/ST/11
000°9€¥ 000°£89°1 000°L1Z°1 000°0LY - 000°0Z1 000°L60°1 000°0LY - 9Ay2.0WSTRLE/0ISAPOIN S6/51/11
000°t¥Y 000°T18°1 000°06Z°1 000°TZS - 000'zL 000°812°1 000°7TS - BSIN®ISOD) S6/51/11
000°66¥ 000°088°1 000'09¢°1 000°0Z¢ - 000°L¥1 000°¢1Z°1 000°0ZS - ssuung/sIySroHsD S6/S1/11
000vPT'1 000°969°S 000'S01'y 000°16S°1 - 000°06€ 000°91L°¢ 000°06S°1 - weuadsoy/ozualoTues S6/1£/01
000°S1Y 000'8L9°1 000°€2T1 000°Ssy - 000°¢S 1 000°0L0°t 000°sSY - WaseH/s3[a3uy 0] S6/1¢/01
000°Tre 000°82Z°1 000'8Z6 000°00€ - 00002z 000°80L 000°00€ - 1R21SYILY /0RO S6/1€/01

uopelvardacy eioL, Jwping pueq 15a43U] uouisinboy 0)  sjuswdaoduy pug] sagueiq uonduosaQq paunboy

PJBIUINDIDY £007 ‘1€ laquissa(] 1y Auowwy jo juanbasqng 29 s3uip|ing -wnoug 2eq

junoury Sulfue)) ssoip) uonisinboy ayy $1500) 1500 [eniuf
woyy Sunnsay
suounsnipy

NOLLVIOTYdId dALVINWNDDY ANV
HLVLSH TvVad — [ ' INAIHIS
"ONI ‘AOVHQLS D1 7490d



Ls-4d

000°6LE 000°1¥8°1 000°9S€‘1 000°S8Y - 000691 000°L81°1 00058V pnowAom 96/1/y
000°169 000°18Z°¢ 000°59¢°C 000916 - 000'ZZ1 000°€EvT’'T 000916 MEYSUIL)/IIURLIO |, 96/1/%
000°L6Y 000°L8T°T 000°L59°1 000°0£9 - 000611 000°Ts 1 000°0£9 prOYUONEISHOLEH/SINOT IS 96/1/v
000°S1¢ 000'P1t'C 000°br¥'T 000°0L6 - 000°0L 000'VLET 000'0L6 1218IsB/Ao[RA LS 96/1/t
000°6L8 000°Zri‘y 000886°C 000°¥ST1°1 - 000991 000°¢78'C 000°€ST°1 ydjopueys)1ajooy 96/1/%
000°LL8 000°€96°¢ 000°Lv8°C 000°911°1 - 000611 000°6ZL'T 000°STT‘l Uu2asa(Y/SeIIAST] 96/1/v
000°L£T°T 0008106 000°LT9°L 000°16€°1 - 000'9ZZY 000°70¥'€ 000°06€°1 IoUNBYISI M /U0ISNOY 96/1/v
000°9T9 000°26L°T 000°€£0'T 000Y9L - 00091 0006981 000°t9L piseng/odesy) 96/1/v
000°6¥T°1 000'$9Z'S 000°6¥8°¢ 00091%°1 - 000°SL1 000°SL9'¢ 000°S1H'1 JdueLo], 96/1€/€
000°9L6°L 000°0LS'8 000°0£T'9 000°0P€'T - 000081 000°180°9 000°6€€°T edojeres 96/1£/¢
000°LSTL 000°LY1°S 000°L8L°C 000°09¢°1 - 000°19¢ 000°LTS‘E 000°65€°1 umolsjjepuey 96/1¢/¢
000°1£9 000°¥9t°C 000'P18°1 000°059 - 000Z€1 000°789°1 000°059 ouejd 96/1¢/¢
000" 1501 00011y 000°L¥0°E 0005901 - 000°€8¢ 000'v9LT 000°590°1 puepieQ 96/1¢/€
000°L19 000°SYY°'T 000°LLL1 000899 - (000°T02) 000°£061 000°0¥L UDABHMIN 96/1€/€
000°0£S 000°790'C 0000281 000°Trs - 000811 0007011 000°ZYS oaqnEMIIN 96/1t/t
000°L1L 000°9LL"T 000'€90°C 000°€1L - 000812 " 000°SPE‘ 1 000°€1L 3|jLauosyoef 96/1€/€
000°¢08°1 000" 1LY L 0000SS°S 000°1Z6°1 - 0009LS 000°SL6'Y 000°0T6°1 aulal 96/1£/¢
000°L6L 000°98°C 000°961°C 000699 - 000°ZLY 000°¥ZL 1 000699 umsnoy 96/1¢/¢
000°1€5 000°0L0°T 000°225"1 000°chS - 000'sT1 000°COV'1 000°tYS uoiSnoy 96/1€/€
000°81S 000°858°C 000°€vS'T 000°S1¢ - 000°E£L°) 000018 000°S1€ sejleq 96/1¢€/¢
000°ZSS 000°€81°T 000°509°1 000°8LS - 000011 000°S6%° [ 000°8LS uojjjoue) 96/1£/¢
000°86L 000°0€T'¢ 000'88¢°T 000°TH8 - 000°80C 000°081°C 000°7r8 alowmjeg 96/1¢/¢
000°117°1 000°659‘y 000°19L°¢ 000868 - 000°Z11 000°6¥9°€ 000868 [Ppmsoyeiueyy 96/8/¢
000°6¥1°1 000'8P1'y 000°€LY'C 000°SL6 - 000596t 0006¥L 1 000°VEL 1qopueliOS§/1.1piojues 96/67/C
000°SSL 000°PLO'E 000L1T°T 000°LS8 - 000261 000°570°C 000°L58 PSPYARIS/AINIUOJMIN' 96/62/T
000°LYL 000°9€0°€ 000°L81°C 000°6Y8 - 00011 0009107 000°6v8 1¥SNPIO/ T4 sldeN 96/6T/T
000°689 000°6¥9°C 0002161 000°LEL - 000°0L1 000°TYL 1 000°LEL PAYHOMNET]/TJYHOMO ] 96/6T/C
000°509°1 000°789°0 000668V 000°€8L°1 - 000°LL1 000°€ZLY 000°Z8L°1 ALARNIEA S/ T YHOM e ] 96/62/C
000°0v8°L 000'05S6°L 000°699°S 000°182°C - 000°€Z€ 000°LbE'S 000087 Jrex Arenjtpy/T4omdng 96/62/T
000°558 000'pSE'E 000°€1¥'Z 000°1%6 - 000161 00022 000°1t6 L ARNPNSTAYdeegAelag 96/67/T
000°€0L'T 000°'TLYTT 00006€°8 000°Z8t°¢ - 0001 000°871‘8 000°08+'¢ ‘pyaidteg m 1 ds3undsieio) 96/61/T
00008Z°C 000'v9¢E°L 000°SEV'S 000°6Z6°1 - 000°€16 000°€TS'y 0008261 “PAlguOpURIg M /T4 ‘UopuRlg 96/67/C
000°19L 000°8L1°E 000°992°C 000C16 - 000°096 ] 000°0L1°T 000°216 X1'otojuyueg 96/T1/1
000°1Z£°T 000°568°6 000'v10°L 000°188°C - 000°10T i 000°P18'9 000°088°C 1SpUIaS oIsIouRLuES 96/5/1
000096 000°Z85'¢ 000°LLS'T 000°500°1 - 000°7€T : 000°SPET 000°S00°1 [BHqeOUES 96/¢/1
000°698 000°9£8‘€ 000°70v*¢ 000°vED 000°291°1 000161 000°680°C 000°vEY weydeyAmgiaepm 96/1/1
000°151° 000°v6L°01 000°LLE L, 000°L1¥'E 000'758'T 000°05¢ 000°LLS'Y 000°S1¥°€ EOIUOINEIURS/POOMATIOH" M 96/1/1
uopnerdardag je0] Suipping puey 15249 U] uonisinboy 01 sjuswaaordwy pue] soueLq uordunsaq pannboy
parR[WINIDY £00T ‘1€ Joquiedad 1y AJUOUL JO yuanbasqug % sduipjing ’ -noug] aeq
junoury SmAue;y §soir) uonisinboy 2y} $180)) 150)) |eniug h

woy Junnssy Lo

suaunsnfpy

NOLLVIDTYd3d 4LV INNNDDY ANV
ALV.LSH TVay ~ [l 9INAIHDS
"ONI "gDOVAO0LS O1'1dNd




e

854
000'69% 000°€L0'T 0008641 000°SLS - 000°€11 000°58E 1 000°sLS - AV ESOYEIUR S RSO BIUES 96/91/6
000°622'T 00080501 000'0SS°L 000'856°C - 000°L0€ 000 tve'L 000°£56°C - “PAIgAIERD)/005 DU URS 96/91/6
00049 000°6£8°1 00099¢°1 000'cLy - 000°80T 000'851°1 000'€LY - “Amuodny /S|EHPUBIYOTY 96/91/6
000869 000°01°¢ 000°142'T 000°198 - 000°L91 000 vLOT 000198 - aaugpoomAeg eminieidod 96/91/6
000°L0S 000°9Z1°C 000°18S°1 000°SLS - 000°991 000'$8€'1 000°SLS - "PAIEPIIEA SMINHOdMIN 96/91/6
000°218 000'S8L'E 000°L1L'T 000°890°1 - 000'sy1 000°ZLS'C 000°890°1 - 659moy/Kasuo 96/91/6
000°509 00029 000°cT6°l 000°10L - 000°50T 000°g1L°Y 000°10L - AALAANDARUNOD/BSIN 96/91/6
000°£L3L 000 1Z¥°'¢ 000°66V'C 000226 - 000°8LT 000122 000226 - Leppredipnog/uoimyy 96/91/6
000°0£S 000°$61°C 000°Z65°1 000°€09 - 000°1¥1 000°IS¥'1 000°€09 - SUOUILIGG' S/ ASIMGTT 96/91/6
000°L28 000°6ZL'E 000°769'C 000°LE0°1 - 000°€S1 000°6£5°T 000°L£0°T - “PAIIMIEI( §/5EBIASE] 96/91/6
000°86L 000°6ZS°¢ 000°Z85°C 000°LY6 - 000°€0E 000°6LT°C 000°LY6 - "KmHIapnog/se8oAseT 96/91/6
000°0€S 000°911°C 000°798°1 000'¥SS - 000°87T 000°PEL°L 000°¥5S - PAYIUBYINOS/I[[IAUOSHIRL 96/91/6
000°PLY'1 000°05L°9 000658y 000°168°1 - 000°67¢ 000°1€9% 000°068°1 - P2 SuUBMO/PUIAL] 96/91/6
000°16% 000°886°1 000°v9%'1 000°¥¢S - 000°€0T 000°19T°1 000°%TS - *PYAIWOZIUOI p /UOISIOH 96/91/6
00086 000°850°C 000°605°1 000°6t$ - 000°591 000'vHE‘l 000°6¥S - UIMIBHUOISNOH 96/91/6
000726 000°€ZL’S 000°ZT0's 000°10L - 000'v0€°E 000'81L°1 000°10L - Aemaorgyino/ucisnoy 96/91/6
000°800°1 000°6SY"y 000'1€T°¢ 000'82¢°1 - 000°8LC 000'vS6'C 000°L2T°1 - TTAN0YH00IqUIALDH 96/31/6
000°5€8°1 000°56L'8 000°v6T°9 000 105°C - 000°1L1 00019 000°00S°T - proyopuBlId JUES/S[EPLALD) 96/91/6
000°069 000°6L6'T 000°9S1°T 000€Z8 - 000°0¥1 000°910°C 000°€Z8 - POOMIUIH/YLOMUO] 96/91/6
000°L9¢ 000°565°1 000°891°1 000°LTY - 000°zT1 000°9¥0"1 000°LZY - Kemygrgamiq/pleyted 96/91/6
000°cv8 000°LS8°€ 000°€LL'T 000°¥80°1 - 000°t91 000'609°7 000'v80°1 - uapdtuey /19U 96/91/6
000°6€3 000°s¥9°¢ 000°L£9°C 000°800°1 - 000°11Z 0009TY°'7 000°800°1 - aueieAoy/selied 96/91/6
000°065 000'+09'C 000°€L8°1 000°1£L - 000v1E1 000°6SL°1 000°1€L - 2auQyewo] sSulidgopeiojo) 96/91/6
000°587'1 000°L18'S 000'€ELTY 000'¥1S*1 - 000°85S 000°91L'C 000°€YS°1 - AepuetLYS B gRdoue)) 96/91/6
000°¢60°1 000°yES'y 000°€LT'E 000°19¢°1 - 000°80¢ 000°996°C 000°097°1 - prpeedsedS/4a|EASuULdS 96/5/6
000°500°1 000°861°Y 000°erT'E 000556 - 000'921 000°L11°€ 000°556 - PYOIPLHQUIO[0H/550i2I0N 96/£1/8
000°2L9 000°688°C 000°€L1°T 000°91L - 000°08 000°260°C 000°L1L - uordureH p/poomare | 96/TT/L
000'95¢°1 000°060‘y 000'VEEY 000'95.L°1 - 000'S81 000°0S 1Y 000°S5L°1 - PyIgadRLIn{aIINgUILD 96/T/L
000°1S¢°1 000°L0€°S 000°€6L'E 000'¥15°1 - 000°65T 000°S€S‘E 000°€1S°1 - Suudgioajis 96/0£/9
000°0z8 000'829°¢ 000°LLS T 000°150°1 - 000°611 000'8§v°C 000°150°1 - JHemoN 96/0£/9 i
000°€LS 000'r1v'T 000°7TL'1 000°769 - 000901 000°919°1 000°269 - soj28uysoy 96/0¢/9
000°16L 000°692°¢ 000'8¥E'C 000126 - 000°€61 000°S1°T 000°1Z6 - sedoASe] 96/0t/9
000°+98 000°080°¢ 000°L6T°T 000°€8L - 000°L9Y 000°0€8°1 000°¢8L - uApjoorg 96/0¢/9
000°18S 000'9€T°C 000°0£9'1 000°909 - 000°11T 00061V - 000°909 - Fedpiojpag 96/0£/9
000°€19 000°L0¥'T 000°8€L°1 000699 - 000'€91 D00'SLS 1 000699 - SOIUDA 96/87/9
000°98L'C 000°5L8' 11 000'¥69°8 000°181°€ - 000°LTT'1 000°89¥°L 000°081°€ - uoyeyesog 96/9T/9
000°650°1 000°€2'y 000°S€0°E 000°881°1 - 000°L22 000°608°C 000°281°1 - sajdeN 96/¢1v
uonerddog 1®0L Jupping pue] 15913 uontsinbay 03 spuswaAoiduy pue] saouelq uondunsag parmboy
patRIIUNDdY £002 ‘1€ 1Pqueaa( 1y Auowp jo juanbasqng % s3uipping -wnoug aneq
unowy JwAue) ssoun uonisinbay ayy $1500) _ 1500 1Ry
uioy Bunnsay
syuounsnfpy

NOILVIOHNJAA QALVIANADOY GNV
HLVLSE TV ~ [l 41NATHOS
“ONI “IOVHOLS Orignd



65-4

000°50€°1 000°vL09 000°€9¢€'y 000'11L°L - 000°051 000'P1T'Y 000°01L°1 DAY UOUIUYT/Se[B( 96/£T/TT
000°0€ ‘1 000°62T°S 000°c18°¢ 000°T1¥'1 - 000°¢S1 000°659°¢ 0001141 1220 SprOIg O 96/ECITT
00090, 000'690°¢ 0000927 000°608 - 000°612 000°sv0°T 000°608 SHEQHIE{/[PRYduLe) 96/£2/T1
000790°1 000°6¥8‘y 000°6SS°¢ 000°062°L - 000°€0€ 000°LST'€E 000°68Z°1 AMUIAYYIST S/MIlAprOLY 96/£2/T1
000°SE1'T 000°S¥0°S 000°€TL'E 000°TEY - 000862 000°92Y'€ 000°1Z€°1 01D 1B PIOJPIH 96/£/T1
000°L19 000°685°C 000°668°1 000069 - 000°661 000°00L°1 000069 Pany/ungny 96/£2/T1
000°8€6 000'vr6'E 000°€56°C 000166 - 000°v8€ 000°695°C 000°166 unbuog|y/uciBuiry 96/£T/C1
000°6¥8 000°L1SY 000°L9L°E 000°0SL - 000°616'1 000°818°1 000°0SL ansuc| |/disty 96/£Z/T1
000°800°1 000°66S ‘¥ 000°80£°€ 000°16Z°1 - 000°662 000°010°€ 000°06Z°1 oyedery g/uospreyaryg 96/91/21
000°ZvE 000°S9¢°1 000066 000°GLE - 000°s11 000°6L8 000°SLE WYL MS/AIDEWOYRRO 96/91/T1
000°1S€ 000 €SE°T 000°€66 000°09¢ - 000°¢S T 000°0v8 000°09¢ K s/AnDRWOYRDIO 96/91/T1
000°¥SE 000°1LET 000°110°1 000°09¢ - 000°1L1 000°0+8 000°09€ ajeIuegS/ANDRWOYR PO 96/91/C1
000°6£9 000'095°C 000°S16°1 000°SH9 - 000°01v 000°505°1 000°5%9 HIGUINDPIO/THALYD 96/91/¢1
000°EY6 000°8¥S°¢ 000°819°C 000°0£6 - 000°8v 000°0L1°C 000°0€6 "pRuosIEM " S/u0IBulIY 96/91/T1
000°61L 000'0ZL°¢ 000°LYL'T 000'€L6 - 000°9LS 000°€L1°T 000°1L6 Kemdiredareg1sa10,Ja3e] 96/5/T1
000°01¢ 000°L86'1 000°0€Y"1 000°LSS - (000'vED) 000°88%°1 000°€€9 VIAOuIssOg 96/%1/11
000°€1€ 000°€€T°1 000°€06 000°0€€ - 000°¢T 000°0LL 000°0€€ anbsapsegUMO L, 96/€1/11
000°09¢ 000121 000°190°1 000°09¢ - 000°12¢ 00008 000°09€ ssedKg 1 pS/ATIOHIN 96/1€/01
000°LbY 000°LSL°1 000°Z6Z°1 000°S9Y - 000°L0T 000'680°1 000'59% pyuoreaym |20f/u0ISNOH 26/1¢/01
000°S1Y 000°vT9°1 000°v0Z°1 0000y - 000+ 000086 000°0ZY JIABYS OG/BUIPESE] 96/52/01
000°ZES 000'786'1 000'P9F°1 000'81¢ - 000°LST 000°L0Z°1 000°81S pearsdwsH/uoisnoy 96/S2/01
000°€6S 000°105° 000°€08°1 000°869 - 000°sL1 000°829°1 000°869 KemuSiH M Nisegyseleq 96/S7/01
000°TTL 000'S€E1e 000°S€T°T 000006 - 000°5€1 000°001°C 000°006 SAHJuola(y/sefleq 96/ST/01
000°8S L 000°60T°¢ 000°60€°T 000006 - 000°6027 000°001°C 000°006 ofenueg/unsny 96/52/01
000°vTE‘1 000°Z56°S 000" 17T’y 000°11L°1 - 000°2ST 000°066°€ 000°01L°1 l{[2usy /unsny 96/5Z2/01
000°L9€ 000°8€1°1 000°9¢8 000'78T - 000°9¥C 000°019 000°28T PAIWIYINOS OB RIUITII A 96/11/01
000°969 000°L58°T 000°8£0°Z 000618 - 000292 000°9LL"1 000°618 PEOYI2UDSID/2HOUR0Y 96/11/01
000°v€8 000°L£8°C 000°5L0°C 000°79L - 000°L8¥ 000'885°1 000°T9L B UBIIO]PHAY/PUOWIYDLY 96/11/01
000°1¥S 000°€ZS*c 000°825°T 000566 - (oo0°LL1) 000°718°T 000°881°1 SUETTLLOO] g/PUOWYOIy 96/11/01
000°6L8 000'806°¢ 000°LELT 000°1LE'T - 000°681 000°6¥S°T 000°0L1°L Z6-L1AmHynog/opueQ 96/11/01
000°0€L 000'681°¢ 000°T9C°T 000°L26 - 000°Z¥T 000°020°'C 000°L26 PYa3pIEQg/0pURIQ 96/11/01
000°6LY 000'981°¢ 000'8LT°C 000°806 - (000'67¢) 000'50%°T 000°011°1 PROYUCISPIMMIOHON 96/11/01
000°69% 000°€TTE 000°60£°Z 000716 - (000°c02) 000°9v€°C 000°080°1 pEOY0IqUId/uoidwey 96/11/01
000°LS8 000°28T'¢ 000°SLE'T 000'C16 - 000° 10 000'vL6" 1 000°T16 AmpAsmi/eReadesay) 96/11/01
000°Z€S 000°€0%C 000°0EL°T 000°€L9 - 000°011 000°029°1 000°€L9 PROYPUEIAIZIN/QA0IOMOY{ LA 96/91/6
000°%0L 000°6£0°C 000°912°C 000°€Z8 - 000°v¥T 000°7L6°1 000°€T8 peoysdiiaydN/adwa], 96/91/6
000°SLY 000°091°¢ 000'9LS'y 000°v8S - 000°691°¢ 000°L0%1 000°v8S fleiLnuenuey 'S/ejoseleg 96/91/6
uonerdideq jeloy, Suipping pue 352103 uonsinboy 01 syudwdaciduy puey SaourIq uondiosaq palinboy
patenunds Yy €00T ‘1€ 19quiada(g 3y Aiow I jo uanbasqng 2 sSuipjing ~wndugy e
unowy Juikie)) ssoin uopnisinboy ays 510D 150)) {eniuy

woyf Sungnsay
susunsnipy

NOILVIDTIdad A9LVINWNDDV ANV
HLVLSH Tvdd — I ATINAGHOS
"ONI ‘9DOVIOLS D114Nd




BSRNNNNNNNNNNNNNN_————

09-4d

000°¢1Z 000189 000°1€% 000051 - 000°191 000°0LE 000°0S1 - 1angyg/epdo], 96/£2/T1
000°19¥ 000°9€L°1 000°91¢°1 000°0Z¥ - 00095 000°090°1 000°0TY - 1021516 [ edwre ], 96/€7/C1
000869 000°090°t 000°6¥¢'C 000°118 - 000°L¥ L 000201 000118 - Sundg/uoiduiginog 96/€T/T1
000°1¥9 000°2€9'C 000°cy6°1 000°689 - 000°10Z 000°TrL'l 000689 - nog AMHIgORg/2P1EaS 96/¢T/T1
000°€69 000°SL6°C 000'¥61'C 000'18L - 000°0L1 000'v20°C 000°18L - ANUSAYIG [ /91HEIS 96/£T/T1
000°SS8 0007 8¢ 000°€6L°C 000°120°L - 000°9p1 000°LY9 T 000°120°1 - ‘ ae3LIoN/OIUSWRIDES 96/£7/C1
000'v18 000°5SS°‘E 000°665°C 000°096 - 000°6Z¢ 000°99¢°C 000°096 - ISy L uciusy 96/€T/T1
000°€LL 000°€0€°E 000'¥EY'T 000698 - 000°8€C 000'961°C 000°698 - NUAVISIL T N/puelHod 6/£T/CL
000°118 000°0v9°c 000'1$9°C 000°686 - 000°ZS1 000'66%°T 000686 - s uoisiAld/puepIod 96/£2/T1
000°9€0°1 000°SELY 000'¢1v'e 000°12¢'1 - 000791 000°£ST'E 000°0Z¢E'1 - peoygatdwes yoeagouedutog 96/£2/T1
000'6v8 000°€95°€ 000°€€9'T 000°0€6 - 000°L¥E 000°76T°C 000°0£6 - “AnHaXq s/oeagoueduod 96/£7/T1
000°60S 000°990‘t 000°L56°C 0006011 - 000°SS1 000°208°C 000°601°1 - {eanuay)/BunsopnowA|d 96/LUTL
000°vES 000'10£°T 000°1L9°1 000'0£9 - 000°611 000°28S°1 000°0£9 - “anyeIwIo)i[E)/YFmgsnId 96/£T/T1
000°¢H8 000°¥8L°E 000'€6L'T 000°166 - 000'vZT 000°69S°C 000°166 - INUAYIG /X120 96/tT/C1
000°€TL 000°167°€ 000°16€°C 000006 - 000°cL1 000'812°C 000°006 - paopxo/emdiopeiiud 96/£T/CT
000°8€8 000'19L°€ 000°ZrL'T 000°610°1 - 000°L91 000°SLS°T 000°610°1 - Auaghgreiydiopeiyd 96/£TTY
000°700° 0008590 000°1¥€°S 000°LOE"1 - 000'812°€ 000°0tY°T 000066 - URSEN/ARdPUELIRAQ 96/£2/C1
000°1v8 000°€19°€ 000°€29°C 000066 - 000°€81 000°0¥¥°T 000°066 - AIJUOSIDNOIC/[IAYSEN 96/£¢/T1
000°6LS 000°¢9+°T 000°€08'1 000099 - 000°LEL 000°999°1 000099 - Jelnsnpuy/edeN 96/€7/T1
000°20L 000°760°€ 000°Z5T'T 000°0v8 - 000°Z81 000°0L0°C 000°0¥8 - “aayuetRuSNY pledRtuoSueiy 96/£UT
000°€1L 000°$$6°C 000'691°C 000°08L - 000°€¥Z 000°7T6°1 000°08L - peoyunejjery/uosipeN 96/£/C1
000°015°T 00099611 000°££9°8 000°6Z€°E - 000°1€T 000°L0¥'8 000'8TE'L - EJIUOJNBIUES/SI[2FUYSOT 96/£¢/C1
000°9€S 000°S8T°C 000°¢89°[ 000009 - 000021 000°S1S°1 000°009 - peoyjuingiaaeagungi] 96/€C/CT
000°L¥L 000°601°€ 000°08t'C 000°626 - 000°Z€T 000°8b€°C 000°626 - [AIVYINOG/seIIASET 96/€2/CL
000°z€e8 000°Tv8'c 000°€6L°T 000°610°1 - 000'Z¥1 000°159°C 000°6¥0°1 - uo1sajIey /530 ASE] 96/£T/C1
000°9%6 000°€1T'Y 000°101°€ 000°TTLL - 000°TCT 000°088°C 000°111°1 - YHOMYTAMOMINET 96/€T/T1
000'69¢L 000°9LE'E 000°9v¥'E 000°0£6 - 000°pS1 000°262°C 000°0£6 - GINOSAMHIGIdR 41U 96/£7/21
000°€S€E’ 000'v16'Y 000°1SE'y 000°€9S - 000°00€ 000°1S0° 000°£9S - POOMUI[D/APISIITH 96/€TT1
000°0ZS 000°912°C 000°919°1 000009 - 000°LEL 000°6L1'1 000°009 - peoydof/sardyusdin 96/£0/T1
000°086 000°ZSH't 000ZsT°€ 000°00Z°1 - 000°€2T 000'0£0°c 000°661°t - PeOYABIS/3{ePLOpRET )] 96/€2/T1
000°€99 0008L5°C 000°816°1 000099 - 000262 000°929°1 000°099 - SULDMOJ[eplopne] g 96/£2/21
00086 0000£0°T 000°06'1 000‘0¥S - 000°65 1 000'1€€°1 000°0vS - "PYOI0QSAUOS{IBJISALO] 96/£2/T1
000°19§ 000%19°C 000°v68°1 000°0ZL - 0000t 000°%LL 1 000°02L - AVYIHY M/SBIOHIBIIPI] 96/£T/T1
000°8Z€"1 000°19Z°9 00012y 000°0b L' - 000°6T1 000°€65'y 000°6EL" - T[[Bs0D/pPoomd[dug 96/£T/T1
000°€2¢ 0009251 000°780°t 000'vvy - 000°€8¢€ 000°€18 000°0€€ - opeIoioDMooyRde 96/£2/21
000°8€E°1 000'STT°9 000°v8Y'Y 000°1+L°1 - 000°L61 000°882°p 000°0vL'1 - SueAqiseg oAU 96/£T1L1
000'59.L 000°€Tr'E 000°€6¥°T 000°0€6 - 000°102 000°26Z°C 000°0€6 - uo13uiA0))mess( 96/£7/T1

uonesaidag [e10], Suipjing pueT jReTell g uomisinboy 01 sjuswaAcidwy pue] SaoueIq uondudsag paiinboy

parRjnuInIY Y £00T ‘1€ 12quiddq 1V KILIOUIA JO uanbasqng 79 s8uipjing ~wnoug ateq

tunowy Swikue)) ssosn uonisinboy ay) $1500) 150D feniu|
wog Suninsay
syuounsnfpy

NOLLVIOHYddd Q4LVINNNDIYV ANV
ALVLSA TvEYE — I AINAIHOS
ONI ‘GOVIOLS Dr1dand




,

19-4

000°9LL 000'SLLE 000°8€LT 000°LE0°T - 00081¢€ 000°0Z4'C 000°L£0"L - slopde)/znipeues [X7Av 4
000'v10'1 000°sv8'y 000'76¥'€ 000°€SE‘1 - 000°LEE 000'9S '€ 000°ZS€1 - peoyioig/asorues L6/t
000°1v8 000°898'¢ 000°078°C 000'8¥0°1 - 000°SL€E 000°SPH°T 000°8Y0° 1 - SSHUNS/BAOPIOTOYIUEY Lefciy
000° 11y 0002281 000°'8Z€°1 00061 - 000°SL1 000°€ST°1 000'v6% - PlRLIRUYIEA /EAOPIODOYIUEY L6/Ty
000516 000'vTey 000°v91°E 000°091°1 - 000°19Y 000°v0L°T 00065 1°1 - 1020 8AInqMaN/Apogead L6/T1Y
000°S19 000°206°C 000°560°C 000°L08 - 000°71T 000°€88°1 000°L08 - iduing pueqjo] seIsayduei Le/tly
000°8€9 000°211°€ 000°1vT‘T 000°9.8 - 000°L61 000°7P0°C 0009L8 - PROYIUOL] §/AIOULIDAYT L6/Tliy
000°0¢S 000°8LE'T 000°6SL"1 000619 - 000°S1¢€ 000 Pt 000619 - [gamnoysiodeueipuy Le/TiY
000°SLS 000°1L5°C 000°688°1 000°789 - 000°66C 000°065°1 000289 - peoyanefejesyodeserpuy L6fTiiy
000°LLY 000°50T°€ 00091£°C 000688 - 000°tve 000°€L0'T 000°638 - Ourld/puTliE] LoTUY
000°1SL 000°0zSE 000°8vS'C 000CL6 - 000°08¢ 000°89Z°C 000°CL6 - “aay saydorsuyD/Bingsyyen Lereiwy
000°€rS 000°9LY'T 000'608°1 000°299 - 000°€ST 0009551 000°2L99 - Ker29111S9M /MHOM 1] L6/TiY
000°1€8 000°¥Z1°y 000°986°C 000°8€1°1 - 000°vE€ 000°€S9°T 000°LET L - adoymanAajjeAuEIUNOA Lo/t
000°5€T°1 000°18L°S 00021y 000°695°1 - 000°SSS 000°859°¢ 000°895°1 - "PUMO|[OH prOIg/AlEpTUtLLIE Lo/t
000°£8¢ 000°LTLY 000°L8T°1 000°0LY - 000191 000°960°1 000°0LY - POy Ioaljuoalny/df|tasueay Le/Tliy
000°zLY 000002°C 000'865°1 000709 - 000°¢61 000°50¥°1 000'209 - aye|g Ieaueq L6/TIY
000°1L0°t 000°6£0°¢ 000°€99°c 000°9LE" - 000°sSY 000°60Z°¢ 000°5L€1 - paIsuLp /Sel{eq L6/T/Y
000°€0S 000°6vT'T 000°1+9°1 000209 - 000°9£2 000°S0¥' L 000°209 - SAl(Jpuejisey/snquinio)) Le/TIy
00061 000°0LS 000°67Y 000121 - 000°£91 000282 000°1Z1 - “PYIRATYpROLE/RIGIN[O)) Lo/T1/Y
000°1£8°1 000°'v81°6 000°€€9°9 000°1SS°C - 000°¢89 000°056'S 000°0s5°T - Taunnyy §/ljaqde) Le/ciy
000129 000°L68°C 000°501°C 000Z6L - 000°85C 000°LP8°1 00026L - "087aAVISIL /usLing Loreim |
000°819 000°08L°C 000'v20°T 000°9SL - 000092 000°V9L L 00095, - SSOIDINYEI A /U4 L6/TLY v
000°06L 000'88°t 000°978°C 000200°1 - 000°88Y 000°8LE°T 000Z00°1 - Eljep['S/eioIny Le/Tl/y
000°8v0°1 000°690°S 000'799'¢ 000°LOV'1 - 000°€8€ 000°08Z°€ 000°90%°1 - UI[lqy/eloiny Le/Tliv
000°6¥7L 000°€L9°€ 000°8€9°C 000°S€0°1 - 0002ZC 00091+°T 000°6€0°1 - ALRSUNSYIONUY Lercy
000°1¥2 000°ZeS’E 000°LLS'T 000°$S6 - 000°'8¥E 00062Z°C 000556 - Addeg/elEputULY Lerciyy
000°€€0‘1 000°696°¢ 000°TILE 000°LST - 000°6L 000°€£9°E 000°LST - PONSIHHEE0 ] ‘UBsSNY L6/TT1
000°cty 000't26°1 000°68¢'1 000°S€S - 000°1%1 000°8¥Z°1 000°5€S - yoesgeIidng 96/0¢/T1
0002291 000°62Z°8 000°0Z8°¢ 000°60%°C - 00020 000°619° 000°80t°C - . DIABNUES 96/0¢/T1
000°€10°1 000°L8L'Y 000°06€°C 000°L6€°1 - 000°€€ 1 000'857°¢ 000°96€°1 - 1831] /2PIOJUCD) 96/0¢/C1
000°1€9°1 000'91L°L 000°5SS'S 000°191°C - 000°€€T 000°€2ES 000°091°C - I1HAAL/J00WpuA 96/£7/T1
000°Z8S 000'855°C 0006981 000689 - 000°LTT 000°THL’ T 000°689 - PEPIT IS Mysundg ot 96/€7/T1
000°0S¥ 000°856°1 000°81%°1 000'0pS - 000°28 000°1€€° 000°0vS - BLLODAIIUM 96/£T/C1
000611°1 000°v1Z°'S 000°vLL'E - 000°0¥Y'1 - 000°6€1 000°9£9‘c 000°6£4°1 - SNUANVIpp" M /23 PLOBOUM 96/£T/C1
000°8¥9 000°LT8°C 000°8L0°C 000°6vL - 000°v81 000°v68° 1 000°6¥L - PYHYUIYIS/uD LI 96/£T/T1
000°€08 000'¥ES°E 000°vLS'C 000°096 - 000°86T 000°99¢°Z 000°096 - “lapaAfagyorIgWM R M 96/€T/T1 -
000°8SL 000°2LE°E 000°8LY'T 000°668 - 000902 000°ZLT°T 000°668 - sumopsuej/Aqrecuaddn 96/£¢/T1

uonedadacy [e10], Suipyng puey 15293U] uomsinboy 0] - sjuawdacidg pue] saouEIq uonduosaq pannboy

palRWIRDIY £00T ‘1€ 12quiana 1V AJLIOUT A JO uonbasqng %y sSuipping -wnaug aeq

unowry JulkLe) ssoin) uonsinbay sy $1500) 150 [en1u]
wioy Junjnsay
sjuaunsnipy
NOILLVIOHIdEd d9.LVINNNDDV ANV

HLVLSH TVH — [ FTNATHOS
"ONI “39VAO0LS DI1dnd



- S S D
a " |

9-4
000°8t9 000°L91°¢ 000°11€'T 000958 - 000°V1€ 000°L66°1 000°958 - plojyse1regyuINOS/UOISNOH L6/STY9
000°0v6 000°33¢'y 000'EV1°E 000°5¥T°1 - 000°0¥C 000°+06'T 000 v¥T'1 - Anpoquey L6/ST/9
000898 000100 000'2E6°C 000°690°1 - 000°8€Y 000°V6Y'C 0006901 - BWmRAID L6/ST/9
000°9S€ 0005891 000°661°1 000'98% - 000'v9 000°SE 1] 000°98% - pueiIer L6/STY9
000°99L 000°9L8°€ 000°Z18'C 000°90°1 - 00062 000°€8¥'T 000°¥90°1 - Aasog L6/ST/9
000°66% 000025°C 000°08L°1 000°0¥L - 000°€S 000°LZL°1 000°0VL - pieyed L6/ST/9
000°12€ 000°€8y‘1 000°Z80°1 000'10v - 000'vS 000°000°1 000°6ZY - JpLasueay L6/ST/9
000°00S 000°€0Y'T 000°19L°1 000'cY9 - 00049T 000°L6¥°1 000°CY9 - aAIDYd LG/ST9
000'¢68 000°1LEY 000°€81°€ 000°881°t - 000°v1v 000°0LLT 000°281°1 - spuotupy LO/ST/9
000°9SL 000°189°t 000'vTLT 000°L56 - 000°Z6Y 000°7€TT 000°LS6 - sw3tepR(Aogl/ v nised L6/STYY
0009111 000°68‘y 000°zS¢E'E 000°LET'T - 000°6L0°T 000°LSL°1 000°€SL - 1sapezEHIse] LO/ST/9
000766 000°LL8'Y 000°095°€ 000°L1€°1 - 000°06% 000°1L0°¢ 000'91€°1 - Jaaus( L6/ST/9
000°spL 000°SLS"E 000vZ9'C 000°156 - 000°70¥ 000°07T°T 000°156 - imedad L6/ST/9
000°L3y 000vZE'T 000°969°1 000°829 - 000°1€2 000°59%°1 000879 - stae(] L6/ST/9
000°L68 000°LSTY 000°1LT°E 000°980°1 - 000°8€9 000°€€S°T 000°980°L - S1Ae(] L6/ST/Y
000° 12V 0002261 000°P1¥°1 000°80¢ - 000°0€£2 000'p81°t 000°80S - "PABIqUA/SelIR] L6/52/9
000°797°1 000°780°9 000'¥SY*y 000°829°1 - 000°859 000°L6L°E 000°L29°1 - seled L6/ST/9
000505 000v04°C 000°S0L°1 000°669 - 000'vL 000°1£9°1 000°669 - sejred L6/5T/9
000°19¢ 000°56€°T 000°€SL'Y 000°7Y9 - 000°60S 000'v¥T'1 000°T¥9 - swIrap{snyr) L6/ST/9
000°99¢ 000°5Z5°T 000°798°1 000°€99 - 000°91¢ 000°9¥s°1 000°€99 - addoowy) L6/ST/9
000988 000962y 000's€1'E 000°191°1 - 000°82Z¥ 000'80L'T 000°091°1 - odeay) L6/ST/9
000°L06 000'SSEY 000°961'€ 000°6S1°1 - 000°s6Y 000°70L°C 0008511 - uojjjone’y L6/ST/9
00091¢€ 000°S1S°1 000°vL0°1 000°1¥¥ - 000°st 000°6Z0°t 0001ty - uojfjoue) L6/ST/9
000°80% 000°L06°1 000°89¢°1 000°6£S - 000°011 000°85T°1 000°6£S - weygunig L6/ST/9
000°009 000°9%0°¢ 000°12Z°C 000°SZ8 - 000962 000°Z6°1 000°$78 - utileg L6/ST9
000°08L 000'S6'E 000°76L°C 000°091°1 - 00088 000°s0L'T 00065 1°1 - w[esuag L6/ST/9
000°611°t 000°685‘S 000's€6°t 000591 - 000°8L 000°8$8'c 000°¢S9°1 - amal)leg L6/ST/9
000°295 000°€6LT 000°086°1 000°€18 - 000°¢8 000°L68°1 000°€18 - unsny L6/5T/9
000°1£9 000°0€1‘E 000°7ZEC 000808 - 0009ty 000°988°1 000808 - eloiny L6/ST9
000°1¢8 000°Lt0°Y 000°€98°C 000*781°1 - 000°€01 000°19L°C 000°¢81°1 - ejuepy L6/ST9
000°s9L 00‘TIL'E 000°6SL'T 000°€S6 - 000°9€S 000'€2Z°C 000°€56 - - pedwny L6/ST/9
000°601°1 000°865°S 000v90°'y 000°pES°1 - 000°68Y 0009L5'¢ 000°¢ES 1 - BLpuexaly L6/ST9
000'SLY 000€ZE'T 000°5L91 000°8t9 - 000°Z91 000°€15°1 000°8v9 - PAIHISIIIYM IOEIYM L6ty
000°168'C 000'601'v1 000'9¥Z°01 000°€98°¢ - 000°8EZ"1 0000106 000°198°¢ - PANYFUAS/I19WI0)5, 10SA ], Le/e1y
0009 000°€L5°T 000°898°1 000°50L - 000°vZT 000'PP9°1 000°50L - a3pupig/pueredng Loty
000°0LY 000°110°C 000°TLY' 1 000°6€S - 000°v1C 000'85T°1 000°6£S - MIJISIOH O IAIDPYS L6/t
000018 000°980°t 000°0v6°C 000°011°1 - 000°0LZ 000°1L9°C 000°S¥1°1 - BIOINY SNEIS Loty
uoneldaldag ;oL Juipping puey FEeTeii uonisinboy 01 stuswosoxdu] pueq S9IURIQ uonduosa ) pannboy
PAYRITINIDY £007 ‘1€ Ioquuada( 1y Auomiy Jo juanbasqng 2 s3wpjing -wnaug Aeq
unowy Juikie)) ssoun uonisinbay ayy $150D) 150D [enin]
woyy Juninsoy
sjusunsnipy

NOILVIDTIdHA GHLVINANDIOV ANV
HLVLSH TVEHE — H1 91NAIHDS '
"ONI "FOVYOLS J1'1dnd



’

£9-d

000°€SH1 000°990°L 000'$20°S 000°170°C - 000°99¢ 000°09Lt 000°0%0°T - "PALEIRIYS| I /EOIUO A BIUES LG/EL/8
000°99L 000°L98°€ 000°¢18°'T 000'7S0°1 - 000°¥SE 000°65Y°'T 000'%50°'1 - Jdpngreaym L6/ST/9
000665 000°156C 000'v60T 000°LS8 - 00056 000°666'1 000°LS8 - piojIsam L6/ST9
000°661°1 000°€E6'S 000°TIE Y 000°129'1 - 000'€€S 000°08L¢ 0000291 - nyediep L6/STY9
000°0£9 000°L00°€ 000'1vT'C 000°99L - 000°bSt 000°48L°1 000°99L - sySrH3uINg L6/ST/9
000°€Z°1 000°6¥19 000°TLY' Y 000°LL9T - 000°t9S 000016°¢ 000°9L9"1 - pusgjsjunelg L6/ST/9
000°7€9 000'¥Z2°€ 000'9LT'C 000°8¥6 - 0009 000°21T'C 000°8¥6 - uojuelg L6/ST/9
000°1£0°1 000°6+0°S 000°1€L°E 000°81¢°1 - 000859 000'bL0°E 000°L1€°1 - uonelgueqLy/plRysuldg L6/ST/9
000°6LE 000°7SL1 000°162°1 000'19% - 00012 000°LL0°1 000°19¥ - Buudg L6/STY9
000°Z61°1 000°95Z°C 000°LYLE 000°66%'1 - 000'p€7 000°bep'E 000‘861°1 - Jmeag L6/ST/9
000°€Z8 000°1LT°Y 000°L66'T 000'vLT 1 - 000°LT 000°1L6'C 000°€LT’1 - asofueg L6/ST9
000°0£8 000°S1L°E 000°€8LT 0007€6 - 000°809 000°SL1°C 000°Z€6 - 19915 Y19 1/08atues LG/ST/9
000'V1L 000°€LEE 000'70S°T 000698 - 000°SLY 000°620'C 000°698 - 190111/ G /01udUIEIORS L6/STY9
0000LS 000°0£8°C 0000§1°C 000°0TL - 000°868 000°08¢°L 000°Z6S - ojuaweloeg L6/ST/9
000°1S€ 000°069°1 000°10Z°L 000°68% - (000's61) 000°96€°1 000°68% - ojusWeIoRg L6/ST/9
000°Z86 000°000°S 000°0€£9°¢ 000°0LE‘1 - 000°8EY 000°c61°E 000°69¢°1 - ouelg L6/ST/9
000°169 000°81¥°¢ 000'76¥°C 000vT6 - 000°6€€ 000°S$1°T 000426 - eydiopeiiyd L6/ST/9
000°6v6 000°10L'Y 000°16+°¢ 000°01Z°1 - 000°7L9 000°078'C 000°602°1 - JoueNWeY[ad L6/STY
000°C1L 000'cP'e 00079$°C 000°188 - 000°L0S 000'556°C 000°138 - euieg L&/STS
000°Z18 000°990‘% 000°856°C 000°801°1 - 000°€LE 000°$85°T 0008011 - rasadeN L6/ST/9
000°1SE1 000'61L9 000956y 000°€9L°1 - 000°9%8 000°111'Y 000°T9L°L - ey L6/ST/9
000°€P6 000°LSS'Y 000°LZEE 000°0€£Z°1 - 000'09% 000°898°C 000°62Z°1 - sueRN L6/ST9
000°1L9 000°€91°¢ 000°v2€'T 000°6£8 - 000°59¢ 000°656°1 000°6€8 - poomuuA] L6/ST/9
000°€9¢ 000°10L°C 000'v86°1 000°L1L - 000°Z1¢ 000°27L9°1 000°L1L - A[pASINGT LE/ST9
000°680°¢ 000°L58'S1 000°€9F* 11 000'¥6€'Y - 000'81¢°1 000°2LpZ°01 000°26<°p - 21dwk|/sa128uysoy L6/ST/9
000°8€T°1 000°1£8°9 000°E8L'Y 000°8¢0'T - 000°0¥L°1 000795°€ 000°LZS°1 - prequioy L6/ST/9
000°€89 000°95€°€ 000°88¥C 000°898 - 000°79Y 000°920'C 000°898 - uolapry L6/ST/9
000°000°1 000°LS6' Y 000'919°¢ 000 1¥E1 - 000° 16V 000°9Z1°¢ 000°0VE°1 - uowMI] L6/STI9
000°8SP 000°2£0°C 000°62S°1 000°L0S - 000°crE 000°Z81°1 000°L0S - winqjry L6/ST/9
000°710°1 000°€06 000°065°€ 000°€1€°1 - 000°6CS 000790°c 000°T1£°1 - XVl L6/ST9
000°1LS 000°108°C 000°646°1 000°ze8 - 000°19 0008161 000'778 - elqeHe] L6/ST/9
000°108 000°0£S°€ 000'98%°C 000401 - 000°98L°1 000°12T°1 000°€ZS - "PAIGINUIA/ Y] L6/ST/9
000611 000°+8Z°L 000°ZS1°S 000°ZE1'T - 000181 000°TLE'Y 000°1€1°C - WO -PuePryg L6/STU9
000° S 000°SL¥°T 000°Z28°1 000°€S9 - 000°L6Z 000°575°1 000°€S9 - Jjrauosypef L6/ST/9
000°€6€ 000°6LL L 000°01€°1 000°69Y - 000°L1T 000°€60° L 000°69% - 3uragy L6/ST9
000°69€ 000°589°1 000121 000° 1LY - 000°911 000°860° 000° 1LY - stjodeuetpy LG/ST9
000°89€ 000°91L°1 000'8$2°1 000°8SY - 000°881 000°0L0°1 000°8SY - “J(J|ELIOWIBJASUBIANI A UOISNOH L6/STU9

uonedidoq [elol Supiing pueg 18a19)U] uomsinboy 0} E:vE?EaE- puey saouelq uonduosagg pannboy

paje[nuInddy £00T ‘1€ Joquadaq 1y AJUOULA] JO juanbosqng % s3upyng ~winouyg aeq

wnowy SuidLie) SSoi0) uonisinbay a1 $150)) 1500 (eIt}
wioy Sunnsay
siuaunsn{py

NOLLVIDAEd83G ELVINNNDIV ANV
HALVLSH TV — I 31NATHOS
ONI ‘AOVEOLS O1780d



; v9-4d
0008201 000°€1Z°9 000'€¥8'E 000°0LE‘T 000°55¢ 0000¥S 000°6¥0'€ 000'69€°C - 1921G1K0H M{{EAMION Lo/1/01
000°078 000'¥$9°C 000°8¥LT 000°906 000°581 000'p81 000°6LE°T 000906 - WA /POOMATIOHYHON L6/1/01
000°59L 000°$¥9°€ 000°879°C 000°210'1 -000'509 000°0¥T 000°¢8L°1 000°L10°1 - 90ulLI3 | IHe[IUNON L6/1/01
000°5L9°1 000°€11°6 000°vSt'9 000°659°C (000'21) 000°5€9'€ 000°TET'E 000'859°C - AYNEA /FACLDHUOLION L6/1/01
000°zZry 000°s88°t 000°8Z9°1 000°LST 000°09€ 000'02T 000°810°1 000°LST - A[pq/Aaraluopy L6/1/01
000°L8S 000°LEY'T 000°€11°Z 000°vZE 000°88Y 000°0¥2 000°68€°T 000'vze - uoa[ddy poxnemiN L6/1/01
000°7Z9 000°884°T 000°621°C 000°6S€ 000°CYl 000'¥2T 000°€9L'1 000°65€ - IAYIPISHIEJ/IDDN Le/1/01
000°619 000°1SH'T 000°€50°T 000°86€ 000°79y 0009 000°9Z¢€°1 000'86€ - PAisny /enatiepy L6/1/01
000°v95 000°6LZ°C 000°658°1 000°0Z¥ 000°9Z¥ 00070€ 000°1€1°1 000‘0zY - JiHedqqod/enaley L6/1/01
000989 000'VEL'Y 000°90€'y 000°8Zr 000°59S 000°5S0'C 000°989°1 000°'8TP - SIYSroHUOSIPRA L6/1/01
000°8¢Z°1 000°€86'Y 000°0ZS'y 000°€9v 000°290°1 000°v6E 000°6S0°'€ 000°cot - ' Kemuud{/uuk L6/1/01
000°Stt 000°Z€C°T 000°€9€‘1 000698 000'c6 000°811 000°TST°1 000°698 - uey/s9[a3Uyse| L6/1/01
000°S19 000°050°€ 000'096°1 000°060°1 000°2T1 000°€5T 0000851 000°060°1 - U0S19)33(/$3]9BUY SO L6/1/01
000106 000°¢L9'Y 000°010'¢ 000°€99°1 000°S 1L 000°L12 000°6L0°T 000°299°1 - [eradw/xe] L6/1/01
000°L8L 000°1S€°E 000°988°C 000°S9% 000099 0000LT 000°956°1 00059t - NeI§N/OFIMSOMET L6/1/01
000°509 000°8LY°C 000°S66°1 000°€sy 000°€9Y 000°11¢ 000°1Z€'1 000°¢8Y - [enuUs)AU L6/1/01
000°0£S 000°566°1 000°29L°1 000°€ET 000°T1Y 000°691 000181°1 000°¢€T - [eLgsnpuj/sonsng L6/1/01
000°0£9 000°S6L'T 000°691°C 000929 0007V 000°6L 000°8¥L‘1 000°929 - 1SIARY IR dOPAH L6/1/01
000°L9S 000'99¢°C 000°¥16'1 000°ZZ¢ 000°6EY 000°20T 000°86¢°1 000°TzE - [IoMOJLBYSALD) L6/1/01
000209 000°1Z€°C 000°996°1 000°sS€E 000°19% 000°€0Z 000°Z0¢€"1 000°¢5€ - 1PAIS00Y /BASUIG) L6/1/01
000°9L6 000°L0TY 000°6S€°E 000°8v8 000°LZT 000°LYT 000°588°C 000848 - squdguirep AUOWALY L6/1/01
000°668 000°888'¢ 000°7€8°C 0009501 000°¢61 000°€62 000°LVET 000°950°1 - ‘uuad/AqliAIsaIo] L6/1/01 ‘
000°LLL 000°€€T’E 000'p€8'C 000°66€ 000°sP9 000°68¢ 000°006°1 000°66€ - Joanswig/preyuy L6/1/01
000°L9L 000°6vT'Y 000°9%9°CT 000°€09°1 000°LZ9 000°061 000°0£8°1 000°209°1 - 15Kegalakiaury L6/1/01
000Z8L 000'857°¢ 000°91€°T 000°T¥6 000551 000291 0006661 000°Zr6 - pyuowreyjues/ulqnQ L6/1/0%
000°981°1 000°L16'Y 000°€SS°€ 000'v9€‘1 000°8€T 000°€7T 000°€60°¢ 000°€9€°1 - Pyjiony/sautejdsaqg L6/1/01
000°288 000°91€°S 000°0LLT 000°9%S°T 000°799 000°L1Y 000°Z69°1 000°SYS°T - Jledouleule [ /auaQg L6/1/01
000°1Z8 000'611°C 000°069°1 000°62Y 000°10% 000'v81 000S01°1 000°6ZY - uepLIyS/dAuaq L6/1/0%
000°ZLL 000°168°€ 000°€84°T 000°80¢°1 000°88¢ 000'vIT 000°789'1 000°L0Y'1 - I(ePs /AUl L6/1/01
000°9Z1°1 000995y 000°LLY'Y 000°68€ 000086 000'9LT 000°1T6'C 000°68€ - uoisst/ANDAIRQ L6/1/01
000°€€S 000°9L6°1 000°16L°1 000°581 000°81Y 000981 000°L81°1 000681 - SajleyISedngiorer) L6/1/01
000'vE6 000°200°S 000'9L1°€ 000'9¢8‘1 000°svL 000722 000°012'T 000°5Z8°1 - opueldjuegpHueqing L6/1/01
000°611°1 000°8F+°8 000°69S°€ 000°6L8'Y 000°1£2 000109 000°6£L°T 000°LL8Y - yodagdpug L6/1/01
000°60L 000S76°C 000°08Y°C 000°Syt 000°191 T 000°$9C 000v50°C 000°St¥ - . uren/11e M 93pLIg L6/1/01
000°68L 000'+8€°C 000°L¥9'T 000°LEL 000°L19 000°FST 0009LL'1 000°LEL - yooiq3utjog L6/1/01
000°9v6 000°' 1.5V 000°0€t'E 000°1¥1°1 000°vLL 000°10% 0009ST°C 000°0Y1°1 - 07" M N/uoYEy RI0g L6/1/01
000°668 000°195'% 000°220'€ 000°6£5°1 000'80L 000°€9¢ 000°756°1 000°8€S 1 - PEOYHO A /2I0Whjeg L6/1/01
uonedaIdoc] [E10L, Suipjing pue] 159193U] uonistnboy 0y syusuzdAcxduwy pue] saduelIq uondunsaq pannboy
pajenunooy €007 ‘1€ 19quI033(] 1V . AUowp jo juanbasqng % s8uipping RUGENG | aeq
junowry Suifue)) ssoin uomisinboy ayy §1500) 1507) [entyj
woy Funjnsay
sjuowsnipy

NOLLVIOZY3d GALVININNDDY ANV
ALVLSH Tved — I §1NddHDS
"ONI ‘4OVHOLS DI'1dNd



$9-4

000691 000°1%9 000°50S 000°9€1 - 000°881 000°L1€ 0009t uokue)yor]g/x1ua0y g 86/L1/€
000'vEE 0006291 000°981°1 000°cty - , 000°€S1 000°€£0°1 000°€hY QAYPILH N/XIUL0Y § 86/L1/€
000v6T 000°¢1° 1 000°€€0°1 000°08¢ - 000°LY1 000988 000°08¢ uoAuBOBIE/XIU0Y 86/L1/€
000°669°1 000°1€2°01 000°2TL 000°900°¢ - 000°y1Z 000°T10°L 000°500'€ Amjigokosry feuapesed 86/L1/€
000°1€8 000°158' 000°LTV'E 000°vTY° 1 - 000°L0t 000°1Z€E'E 000°€TY'1 WIAINOS/IISUOISIN 86/L1/€
000vLL 000'6£Y Y 000°€ST'E 000°987°1 - 000951 000'866°C 000°$8Z°1 eupoidol] /sedaAse] 86/L1/€
000°S6¥ 000°8¥.L°T 000°LS6°1 000'16L - 000°CI1 000°5¥8°1 000°16L UoIS3LIBY)/SEBIASE ] 86/L1/¢
000°12¥ 000°LZET 000°899°1 000659 - 000°1€1 000°LES‘( 000659 “1(]030S3(/U0ISNOH 86/L1/€
000°TCY 000°ev1°T 000°055°1 000°€6S - 000'991 000°8¢°1 000°€6S KemodoLqiseduoisnoy 86/L1/E
000'vLY 000°955°C 000°828°1 000°8ZL - 000°0£1 000°869°1 000°8CL AOR|JIUING/DIOTURIE 86/L1/€
000'€Ey 000°08€°C 000°869° 000289 - 000'vL 000'719°t 0007269 aymuagunsny 86/L1/€
000°L8S 000°9LT°E 000'VSET 000226 - 000°207 000°81°C 000726 122U01 H/u0yBul Y 86/L1/E
000°8¥8 000°96L'Y 000°€LE‘E 000°€T¥'1 - 000°sS 000°61£°€ 000°CZY 1 Hredhaqur], Lo/E/TT
000°86L 000°cZ1'y 000°526°'C 000'861°1 - 000°cE1 000°€6L°T 000°L61°1 X1ua0yd L6/L/LT
000°95S 000'999'7 000°806°1 000°'8SL - 000°0%1 000°89L°1 000°8SL Buisue] L6/T/11
000°76¢1 000°6LY 11 000°19¢°9 000810°S 000°201°T 000°901 000°056°€ 000°910°S uk{O0I/IPISPOO M L6/1/01
000°%95" 1 000°796°L 000°9Z5°9 000°8¢Y° I 000°8TS"1 000°01S 000°68t't 000°LEP T jendenogaquoldunsem L6/1/01
000'6vt 000°998°1 000°865 000°89¢ 000°€9¢ 000012 000°620°1 000°89C PEOYPUNOJA/ULIEM L6/1/01
000°11¢ 0000291 000° 1LY 1 000°6v1 00026 000°¢8¢ 0009601 000601 eldwi[O" M L6/1/01
000096 000°0S 1Y 000°6£2°€ 000°116 000°79L 000052 000°22C°C 000'116 PAHEINUD A fRINTUI A L6/1/01
000°€L1'T 000°60v°€ 1 000°6£6°L 000°0Lt'S 000°%18°1 000°6Y9 000'8LY'S 000°89%'S 250y /A01UDA L6/1/01
000°€6S 000°0ZH'C 000°L16°1 000°€LY 000°ZE1 00091 000°159°( 000°¢LY wploquunyofieA L6/1/01
000909 000'09€°T 000°510°T 000°SYE 000°9¢ 1 000°0L1 000'60L°1 000°$p€ 3p1apdnbue ) /uosony, L6/1/01
000°769 000'€EL'Y 000°11€C 000°7Z¥'T 000°LES 00091 000°019°1 000°1Z¥'CT BIMUB A/AND0IPIS L6/1/01
000°8€S 000'¥0ET 000°1+9°1 000°€99 000°1 11 000°ZEL 000'86¢°1 000°£99 QUETUYIIEIN/UORO0IS L6/1/01
000°L19 000'v8¥°T 000'006'1 000°'v8S 000°LZ1 00092 000°805°1 000°¥8S Zaqpury/sinoig L6/1/01
000°0vL 000°0LY°€ 000°1$9°C 000°6Z8 000'GL1 000'98¢ 000°081°C 000°678 Kepa2u015/9NBIS L6/1/01
000°79S 000'vPE'T 000°608°1 000°SES 000°€T1 000°091 000°9Z5°1 000°5¢S BJOMO4/ZIE)EIUES L6/1/01
000'L6Y 000°LLE'T 000°L1Lt 000°099 000'S6¢ 000°081 000°Cr1°l 000099 uo3uysepm /o1pueaTUES L6/1/01
000'06¥ 000°8€1°C 000°115°1 000°LZ9 000°c01 000'611 000°6821 000°L29 Wy d/olpuerjues LG/T/01
000819 000'PEL'T 000°TT1C 000°Z1¢ 000°¢6¥ 000812 000°L1+'( 000°T1¢ 12208MEY /3250y L6/1/01
000°60L 000°€88"Y 000°785°T 000°1€€'T 000951 000°€8Y 000°p16'1 000°0£€°C ISuaLie Ay ydjopuey L6/1/G1
600999 000°989°¢ 000609°C 000°LL0°1 000'vES 000°8¥S 000°LZS°1 000°LLO"Y yoesgouedwiog L6/T/01
000'68L 000°06€°€ 000799°C 000°8ZL 000°$79 000°11¢ 000°LT8°1 000°82L Lepueiddy prould L6/T/0T
000°0SL 000°8¥S°E 000°760°¢ 00095y 000°%ZL 00049C 00001 000°95Y $L19IM0Y/uoIu3p0) 16/1/01
000°$29 000v0€°C 000°916°1 000°85¢ 000°6Z1 000°6¥C 000°895°1 000°85¢ [euonEwINU/PUBIHRO L6/1/01
000°TS¢°1 000°79t'9 000°SH0'y 000°L1¥°C 000°80€ 000°TYT 000°96¥'€ 000°91¥°T Suipuej/o1eAoN L6/LOT
uoyeroasda(y [e0], Juipjing puey 152001U] uonisinboy 01 syuswoA0du] puel SaoueIq uondusag pannboy
pareinuunddy £00T ‘1€ 19quada( 1V KLloul Jo juanbasqng 7% s3uipjing -wnouyg aeq
junowy ulue)) ssoin uonismboy 1)) 51500 1S0)) [eniuy

woy Juninsay
spuBunsSnipy

NOLLVIOHY A GILVINNNDIV ANV

JLVLS] Tvad ~ I FINARHIS

"ONI “IOVIOLS Dr1and




i} T R
|

99 - 4 |
000°0v6 000°709°€ 000°059°C 000°756 - 000001 000°0$5°T 000756 - * PHRNARYIYS 0T LS 86/1/v
000°v6S 000'279Z'€ 000°9Z€°T 000°9¢6 - 000°Z¥1 000v81°C 000°9¢6 - A/ Isuung’ py/andoydred 86/1/¢
000°€9L 000°599°¢ 000°06£°C 000'SLT 1 - 00026 000°662°C 000'vLT 1 - Adep S/olRGNUON 86/U/v
000°ZS 1Y 000°ZLY‘S 000 vreE 000°8Z€°C - 000°111 000°vET'E 000°LTET s 192N Is LRI 86/1/v
000°78L 000°05L°T 000°SYE‘C 000°SO¥ - 000°80¢ 000°LETT 000°S0V - A[[1AUI])/SESSBUBIN 86/1/v
000°01S 000°£L8L°1 000°6€S°1 00084 - 000'r6 000°Stb'l 000°8YT - NEd1sa10.4/A11 )9 e ] 86/1/v
000°0€1°1 000°IE1°S 000°2TS°E 0006091 - 000°591 00085€°¢ 000°809°1 - AMA01/umjumoqey 86/1/¢
000°ZL1°1 000°LI¥'S 000°€01°¢ 000'V1£°T - 00068 000°S10°E 000°€1ET - unsny pjie g pie)s] 86/1/v
000'98L 000°8TLY 000°€SE°E 000°SLE"1 - (000009} 000°510°¢ 000°€1€°T - ansny pjieqpue|sy 86/1/v
000°809 000'09'€ 000'698°1 000°165°1 - 00058 000°68L°1 000°065°1 - 2YSI W %9910)/pOOMAIOH B86/1/¥
000°¢SL 000'v6T'y 000 ¥10°C 000°0ST°1 - 000'v11 0009Z6°T 000'vST'1 - 19153 DIsapm /umoridaeH 86/1/v
000°L6S 000°1ST'T 000°¢88°1 000°89¢ - 000°L8 000'96L°1 000°89¢ - AMH03Qs3010)/105B1] 86/1/v
000069 000°S¥S°T 000°860°C 000°LtY - 000°€6 000°500°T 000°L¥t - JAYasIpAepun(g 86/1/%
000665 000°916°C 000°1Z8°1 000°560°1 - 000°601 000°T1LY 000°S60°1 - AsBunyseireq 86/1/%
000'8TL 000'TZTY 000°€vS*T 000°6L9°1 - 0008LT 000°99Z°C 000°8L9°1 - wopBp/01091) 86/1/v
000'818 000°986°¢ 000°710°¢ 000°vL6 - 000°LET 000°5L8°C 000'vL6 - “ISPIeMOL] M /08D 86/1/v
000°159 000°50%°¢ 000°08¥°C 000°SZ6 - 00089 000Z1%°C 000°SZ6 - Ampisomyuon,/03ed)) 86/1/y
000188 000°69LY 000°s1€‘C 000°pSH 1 - 000°111 000°50Z°¢ 000°€SH 1 - SAYUISIM N/OTEIIYD) 86/1/v
000°€LL 000°89¢y 000°126C 000°Ly¥°1 - 000'v6 000'8Z8°C 000°0VY'1 - ISSHIM N/0SEIYD 86/1/v
000°060°1 000°065‘y 000°651°¢ 000 1EV°1 - 000°TTt 000°8£0°€ 000°0EY1 - 2AVWAIRH/03eI1YD) 86/1/%
000°vL8 000°6L8°C 000°Z8%°T 000°L6€ - 000°STt 000°LSE°T 000°L6€ - ISYIS6H/08RIIYD 86/1/v
00096L 000°899°C 000°LYTT 000°1Z¢ - 000°C8 000'691°C 000° 1Ty - "Pyapniung/08eomD) 86/1/%
000°60S 000'06£°C 000'7Z6°1 000°891 - 000°811 000°'+08°1 000°891 - 12 /58HOTEINMD 86/1/v
000°SHS 000°50¢°C 000151 000'16L - 000°06 000'vT'1 000°16L - wiapreH §/08ea1y0) 86/1/v
000°6¥L 000°v1T°Y 000°LE6'T 000°LLT Y - 000°08 000'858°C 000°9L2°1 - ‘pypIseInd/odedyD 86/1/v
000'vbL 000°881°t 000°L8L'T 000°10b°1 - 000°¢6 000°569°C 000°00%°1 - IIAny/0FeD 86/1/v
000°$98 000'6TL'E 000°785°C 000°Lp1°1 - 000°vL 000°60S°T 000°9%1°1 - papng/epsayog 86/1/¥
000'¥81°1 000°LLL Y 000°vbS‘e 000°€ET°1 - 000'6£T 000°90€°€ 000°2€T‘1 - dnynon/anad|og 86/1/%
000°LL8 000'681°¢ 000°98L°T 000°€0V - 000°9¢1 000°059°C 000°€0Y - dered: m/mownieg 86/1/¥
000°€89 000'v01°E 000081 000vEC' 1 - 000°90¢ 000991 000°€€T‘1 bt Aajsapuyofreinepy 86/1/y
000°L0S 000't¥1°7 000°615°1 000'ST9 - 000001 000°61%°1 000°$29 - BISIUIY/EISILY 86/1/v
000808 000'79L°¢ 000°Z60'¢ 000°0L9 - 00088 000°r00°€ 000°0L9 - AusiaunmyuoiBunry 86/Ly
000°L8Y 000vE€°T 000°€1S°1 000°1Z8 - 000'vP1 000"69€°1 000128 - BSNZYIIMOT/RIPEIIY 86/1/v
000°StE 000°62€°T 0000991 000°699 - (000v61) 000°8YTT 000°SLT - ‘pyulentg/uony 86/1/%
000°0Z¥ 000'092°C 000°LZ9°1 000°€€9 - 000151 000°9LY°1 000°€€9 - Kempeorggpdua, 86/L1/¢
000°968 000°79¢°S 000°11L°E 000°155°1 - 000°S6 000°L19°€ 000°05S°1 - 03sRueLjuBS 0S B6/L1/E
000'vLT 000°789°t 000°Z0€°1 000°08€ - 000'9ty 000988 000°08¢ - PICH ONYXTUS0Y4 86/L1/E
uonedidoq e0L Juipping pue jret=iting uonisinboy 01 sjuowaaoaduwy pue s90URIq uonduosag pannbay
pateRMUINIOY €00T ‘1 € 12quIada(] 1V fuowy jo juonbasqng 2% sBuipjing -mnouy areq
junowy Suikue)) ssoin uomisinboy oy §150D) 1507) [eniuy
woyy unnsay
sjuausnipy

NOLLVIOZdddd A1V INNNDOV ANV
HLVLSE TVId = 1T FTNJIHOS
ONI “4DOVAOLS Dr1dand



L9-4d

000°018 000°8L1°L 000°12E9 000°LS8 - 000°8L8Y 000°0¥8°1 000°09¥ Hodsuex] wunierod 86/1/01
000°LE6 000796y 000°6£0°Y 000°cT6 - 000°v11 000°5Z6'€ 000°€T6 PYyswauany/pIRUX(y 86/1/01
000°v08 000°€y9'S 000'v6S Y 000640°1 - 000°62L'T 000'v51°C 000°09L peoyedwe /1ewsplO 86/1/01
000°62L 000°€89°y 000°861°¢ 000°687°1 - 000°98 000°€P1'E 000'y8Y°1 POOMA]IOH'N 86/1/01
000°€69 000°6¥6°S 000°189°¢ 000°892°C - 000°ZL6° T 000°12E°C 000°959°1 AALIIsuUNG /MBI 86/1/01
000°0vL 000°6£T'Y 000°681°¢ 0000501 - 000571 00090°€ 000°050°1 ISPAE LAN/MURIA 86/1/01
000°v¢8 000'588°S 000°0S9°¢ 000°S£2°T - (000°6€2) 000°068°€ 000'¥€T°T Ajsioatuny/sorensoy 86/1/01
0006L0°1 000°095°9 000°099°v 000°006'1 - 000°€91 000°86¥' 0006681 SAYas0lINBY/]2INE} 86/1/01
000°7¥9 000" 1¥E'E 000°6€LT 000°709 - 000'v61 000°svS°T 000°709 soptey D g/sedoAsey 86/1/01
000°10¢ 000°so¥°T 000'991° 000°66Z - 000'8Y 000°811°C 000667 SWHO/WYILO 86/1/01
000°889 000990t 000°070°¢ 000°9%0°1 - 0006 000°876'C 000°9¥0°1 'MS/A1EpIApTET Y 86/1/01
000°$09 000'50T°¢ 000'S79°C 000°08S - 000'66 000'9Z5°T 000085 NG uoIFuIULIE] 86/1/01
000 E¥E‘1 000°L0S°T1 000'816°S 000°685°9 - 000921 000°56L°S 0009859 epaandag opundagiy 86/1/01
000°€€9 000096°€ 000°9vL°T 000'71T°1 - 000°8S 000°689°C 000°€1Z°1 WpyrgeosndLyesey 86/1/01
000°169 000°SE6't 000°100°¢ 000°PE6°1 - 000°011 000°268°C 000°€€6°t Ajlausalny/sejjeq 86/1/01
000°0z¥ 000'790°C 000°2€L 1 000°0€€ - 00098 000°9%9°1 000°0E€ 01AME/sputeguoo) 86/1/01
000°TLL 000°916°¢ 000°6S0°¢ 000°198 - 000°99Z 000°68LT 000°198 ISUIGL M/0FRIYD 86/1/01
000°S¥6 000°V68°S 000°SL6°¢C 000°616°1 - 000°ZS1 000°4Z8°€ 000°816°1 Aempeorg N/oBeanyD 86/1/01
000°€9L 000°68¥°S 000°€50°S 00G0°CEY - 000°9¥Z°T 000'868'T 000°1vE LUREILELAIL o) 86/1/01
000°862°C 000°€EE91 000°850°01 000°5L2'9 - 000°0LE 000°169°6 000°ZLT'9 dayAemexd0y/uApjooig 86/1/01
000°€09 000°0Z8°7 000'904°C 000°P1¥ - 000°291 000°6£2°C 000‘'v1y “IJIBUOURABIUERY 86/1/01
000°6£S 000°8€6'T 000°821°C 000018 - 000°st1 000°¢86'1 000°018 Weluog/sinoT1g 86/8/S
000°S19 000°619°¢ 000°665°T 000°020°1 - 000'201 000°L6V'T 000°0Z0°1 Iaddoyesoyeues 86/8/S
000158 000°691°S 000°869°¢ 000°1L¥'1 - 000°001 000'66S'€ 000°0L¥°1 PAIFIIUIAfE] 86/8/S
000°S1Y 000°v6T°C 0004991 000°0£9 - 000721 000°ZpS 1 000°0£9 uup /K9][E A UIP[OD 86/8/S
000°1€9 000°L1¥'E 000°L8Y°C 000°0€6 - 000°012 000°LLT'T 000°0€6 WLTT M/PUB[2ADD 86/8/S
000°v61 000°696'C 000°6C1°C 000°0v8 - 000°ZL 000°L50°C 000°0v8 oBearyy s/odeol) 86/8/
000°vLS 000°68€°E 000°5TH'C 000°096 - 000°sL 000°0S€°T 000°096 uomsule jelomy 86/8/S
000°6L0°1 0006529 000°1TH'y 000°8¢8°1 - ©oo‘1zD) 000°99%'y 000°r16°1 1ISpuz/Aapaniag 86/1/5
000°LSE"T 000'289°S 000°6S6°€ 000°€Z.L1 - 000°LE1 000'€Z8'e 000°2ZL1 BGIINOY/SIONUOA 86/1/v
000°809 000°LPY'T 000°288°1 000°09S - 0008 000°€08‘ 1 000°09¢ aanui/ofdyeA 86/U/y
000°8%9 000°9S€°T 000°L69°1 000659 - 00069 0008291 000659 Ir1Amp/sinoyIs 86/1/v
000°8¢8 000°€66'9 000°8Y9°S 000'SYE'l [ 000°90L'y 000°829°1 000659 17 AMH/SIOTIS 86/1/¥
000°€09 000°8¥Z'T 000'6Z9°1 000°€Z9 b 000'vT1 000°10$°1 000°€Z9 Kemygip/sopey0)is 86/1/%
000°806°1 000°€S6°L 000°8€9°¢ 000°61€°C D 000851 000°18¥'S 000'¥1€°C 3[epusin/PqeldALLS 86/1/%
000°66L 000°IST°E 000'62Z°C 000726 Po- 000'6¥1 000°080°C 000°Z26 1IIH/Butdgieapns 86//¥
000°$8¢ 000°L50°C 00068t'1 000895 Co 00066 000°06€°1 000°89¢ AR AEdIIN[IYIS 86/1/
uonedaidaq [LaTA R Swipping pue] ' Jsaraluf uomsinbay o sjuswaaordury pue] saouRIq uoydiasacy pannboy
PRIBNLLNDOY €00T ‘1€ Pqudag 1Y Aoy Jo uanbasqng ® sSuipjing -umnoug aeq
unowry Juike) ssoln uomismboy ap $1500) 1500 {eniu]
woy Junnsay
sjuawsnipy

NOLLVIOFAdIA AHLVIINNDDV ANV
ALVLSH Tvad ~ 1 F1NA8HDS
"ONI ‘dOVYEOLS DI'T8Nd




89 -4

000°€9¢ 000°652°C 000°819°t 000°1+9 - 00021 000°96¢*1 000°1¥9 - PAIGWINOS/SN0HEBYD 66/T1/E
00012y 000°995°T 000°858°1 000°80L - 000602 000°¢S9°1 000°80L - “ISUOAL] HON/ANOLIBY D 66/T1/€
000°66¢ 000°195°C 000°6Z8‘1 000'9€L - 000°£01 0008121 000°9€L - DA[SILIEHIMISET /SN0HEYD) 66/C1/€
000'38Y 000'£96'C 000°ZP1'T 000°5Z8 - 000°8L1 000°056°1 000°6€8 - areydsoy gAapysy uolsajiey) 66/C1/¢
000°12¢ 000'196°1 000°90%°1 000°sSS - 000011 000°96Z°1 000°6sS - PAIEAISqUINRWIBS /UOISIIBYY 66/Z1/t
000°85S 000°Lz8'c 000°C1LT 000°s11°1 - 000°ZEL 000'188°C 000'v11°1 - PYIATIASYSY/UOISILEBY D) 66/T1/E
000°L18 000vT9°s 000°L86°€ 000°L€9°1 - 000°cel 000°158°¢ 000°059°1 - AmHa3T/R111A20UD) 66/C1/t
000°68S 000°010°¥ 000°6v8‘C 000°191°1 - 000°Crt 000°80L°T 000°091°1 - yAudgasse) 66/T1/t
000°L6T 000°698°1 000°SEE’] 000°0€S - 000°86 000°LET'T 000'0£S - ISIMS[INANIULL /uoljoLIBY) 66/TH/E
000°ELY 000°LY1'E 000°9¢T'T 000°116 - 000911 000'021°'T 000116 - AV WAISIM NI IR 66/T1/€
000169 000948y 000°5ST°€ 000°12€°1 - 000°LLY 000°6L0°€ 000°0Z¢‘1 - DBJUIBN SAUBINS(OIET) 66/T1/t
000'LLE 000'899°C 000°6£8°1 000°678 - 000°6S 000°08L'1 000°628 - unoDsdypydaugang|ose) 66/C1/E
000°6ZS 000°0¢L'E 000'698°C 000598 - 000°bL 000°16L°C 000°598 - Aemssordxgoedopy N/unsny 66/T1/%
000‘cLY 000°9Z1°¢ 00092Z°C 000°006 - 000621 000°L60C 000006 - ggssauisng/eloiny 66/Z1/¢
000°6LS 000°LST°E 000°L6T°C 000°098 - 000062 000°L00°C 000098 - pAPIRYIOYIER/RISRENY 66/Z1/¢
000'S1L 000'9¢€6'y 000°52S°¢ 000°11¥°1 - 000°0€C 000'96Z'€ 000°01¥°1 - 20| gApoomun/eiuey 66/T1/E
000°LLO°Y 000'3LY' L 000°90t°S 000°7L1°T - 000°14C 000°990°S 000°1L1 - Paypieug/muepy 66/T1/E
000°65Y 000°090'€ 000v61°T 000°998 - 000°6L1 000°610°T 000998 - puolog/eiueny 66/C1/¢
000°¢S€E 000°92¢°T 000°659°1 000°1L9 - 000°68 000°995°1 000°1L9 - nvypg/epesry 66/T1/¢
000°83% 000 Z1¥'E 000°7I¥T 000°866 - 00098 000°8Z€°T 000°866 - UoISIAIG/UoI3uLIY 66/T1/E
000°L8¢ 000°759'C 000°€L8"1 000°6LL - 000°€S 000°818°1 000°6LL - 1S1adoony/uoiBunry 66/21/€
000°50Z 000°LET°1 000°0€8 000°£0€ - 000°ctL 000°L1L 000°L0¢ - wossogaguel)y s/edody 66/71/¢
000°209 . 000617y 000°VL6'T 000°1¥2°1 - 0008 000°€68°'C 000°0¥T°1 - 1SUtEiN NyeRaseydyy 66/T1/E
000'vES 000°859°¢ 000°€85°C 000°L0°1 - 000‘vL 000°608°C 0005201 - pylamxepenareydly 66/C1/E
000°9LS 000°€LO'Y 000°898°C 000°50Z°1 - 000°19 000°808C 000°v0T°1 - PeOYpooMUj/UOSIPPY 66/T1/¢
000°1L9 000°0TE’s 000°6SL'E 000°195°1 - 000°s9 000°69°t 000°095°1 - pAjguopuelg Hj/uopueig 66/9/1
000°08S 000082°¢ 000'11LC 000°6£0°1 - (000°LrE) 000v€9°T 000°€or'1 - SIHBYT)IS/SUBIOMIN 66/1/1
000*'v1S 000°88L'C 000°012°C 000°8LS - 000'1€1 000°6L0°T 000°8LS - M LIeagAYM 86/1/01
000°60S 000°vTY'T 000°180°C 000°€¥E - 00018 000°000'C 000°€vE - Ureld][HA/IRATIOOU A 86/1/01
000°8L1°1 000°196'S 000°€S 1S 000°308 - 000°zYL 000°110°S 000°808 - e /Aqregieddn 86/1/01
000°9¢y 0009€€°T 000°6€L'1 000°L6¢ - 000°L8 000°259'1 000°L6S - UeMFIN/PIESL, 86/1/01
00005 000°9¢r'T 000°8L0°C 000°85¢ - 00016 000°L86°I 000°85€ - PIRDIQ/EWODE |, 86/1/01
00009 000°€LL'T 000°19¥°C 000°Z1¢ - 000°pel 000°LZET 000°TIE - SIOABID)/SIOTIS 86/1/01
000'v6S 000'¢Ig'E 000°18+°C 000°Z€8 - 00096 000°S8€E°T 000°TE8 - [enbogzmyeueg 36/1/01
000°1Z6 000'7Z6'y 000°956'¢ 000°996 - 000°98 000°0L8°¢ 000996 - gluegesofues 86/1/01
000°49Z°1 000'8€L°8 000°v9S‘S 000'vLI'E - 000°96 000°69Y°S 000°ELT'E - BUIOW/0FIquUES 86/1/01
000°LE6 000°1€6°S 000°€E6°E 0008661 - 000202 000°LeL'e 000°L66°1 - 1S1881eY /20082 86/1/01

uoneloardag o], Suipjing pue] 152099 U[ uomsinboy 03 sjustdA0IduL] pue] saoueIq uondudsaq pasnboy

pPAjBINWINDIOY €007 ‘1€ 2qua3( 1y Auoury Jo uanbesqng 19 sdupjing “wnoug aeq

junowry Sulkire)) ssoiry uonisinbay ayy $1500) 1500 feuiu]
woy Fuipynsay
syuaunsnipy

NOLLVIOHIdAA dILVYINNNDDV ANV
HLVLSH TV — 1 AINAGHDS
ONI ‘HOVEOL1.S O1'18nd



L ——

69-4

000°89L 000°L18°y 000°69t°€ 000°8¥€°1 - 000°L1T 000°€ST'E 000°L¥E'1 peoyIsqui Sigunaig 66/C1/E
000°80Y 000€69°C 0007261 000°69L - 000°0¢ 1 000'76L°1 600692 1§ NAURYING 66/T1/€
000°029 000°L16°€ 000°S18°C 000°701°1 - 000°€¥T 000°TLS'T 000°201°1 “Ijooredueny weying 66/T1/¢
000°06% 000°€9Z°€ 000°91€'C 000°L¥6 - 000°201 000°602°C 000°LY6 PAIFAnD g AueyIng 66/T1/¢
000°19L 000°SE1°S 000°L$9°E 000°8LY'1 - 000112 000°LPY'E 000°LLY'1 93prysepa) S| iauesung 66/T1/t
000°€1€ 000°2L691 000°%¥2°1 000'¢St - 000°881 000°950°t 000'cSY puejaIoUnSIM /2] [1ASEISNO( 66/21/¢
000°LLS 000°1€1°¢ 000°Lz¢T 000'708 - 000°7SY 000°5L8°1 000'708 Ghemygiy/ajjiase(dnoq 66/T1/¢
000°€0€ 000°C16°1 000°6LE" 000°€ES - 000's€1 000'vPZ'1 000°€ES sueaajrIng/Alpiase|dnoq 66/T1/¢
000°Z6v 000'8L6°T 000°151°C 000°LT8 - 00002 000°1€6°1 000°LZ8 PUACHIWAlARIOQ 66/T1/E
000°07t: 000'€96°T 000°8%1°T 000°6¢ - 000°7Z€ 000°9p8°1 000°S6L ISUOIBUIYSEA /19AUI(] 66/C1/¢
000°Z¥E 000°891°C 000°90L°1 000°79% - 000°L6 000°609°1 000'29¥ ISUOULTY 05/19AUT 66/T1/¢
000'vL8 000°€7T9 000°8LEY 000°sv8°1 - 000°LL 000°Z0€‘y 000°FP8°1 ISYI0 Ims/yorgPIeYIaaqg 66/C1/E
000'v1S 000'6¥T'€ 000°91€°C 000°€£6 - 000°6£1 000°LL1°T 000°cE6 PAIBIBN/IEs3(] 66/T1/t
000798 000°66°S 000°0€Ty 000°S9L 1 - 000'S11 000°911'y 000'v9L 1 u0)BUIA0)/INIE(] 66/T1/¢
000°'€16 000°L88°¥ 000'PLS‘Y 000°¢ 1€ - 000'561 000°6LE'Y 000°C1E Aswawnpiaeq 66/C1/¢
000°L69 000°LL6"Y 00086t°c 000°6LY°1 - 000°1S 000°8b1'E 000'8LY‘1 peoypoomuy/sefeq 66/C1/E
000°69L 000°€10°S 000°L6S°¢ 000°91%°1 - 000962 000°T0€‘€ 000°St¥'1 PEOYOSIO/SNQUIN[O)) 66/T1/¢
000°91¥ 000°689°C 0007161 000°LLL - 00086 000°¥18°1 000°LLL I(Jpoomasoy/elquinio’ 66/T1/t
000°00t 000°S1t°C 000'v¥L' 1 000149 - 000°8L1 000°995°1 000°1L9 I(IRATY/RIqQUINIOT) 66/T1/%
000°€€T 000°9LE 1 000°800°1 000'89¢€ - 000051 000858 000°89¢ pysisqunid /elquniosy 66/Z1/E
000°8¥¢ 000°1¥1°C 000°9€5°1 000°509 - 000vZ1 000°T1+1 000509 PaiIediandaq/eIqunjo 66/71/¢
000°+0S 000°€$9°C 000°6£6°1 000'¥1L - 000'vLT 0006991 000 V1L pyRwpngeiquInio) 66/T1/¢
000°86L 000°111°S 000°LY9°C 000°79t'1 - 000°S€T 000°€1t'E 000°€9t'1 papjpeold elquinio’ 66/T1/€
000°965 000°116°€ 000°98L°C 000°SZ1°1 - 000591 000°729°C 000711 siomod N/sgwidgoj0D 66/T1/¢
000°609 000°50T 000°886°C 000°L1Z°1 - 000°ZS1 000°L£8°C 000°91T°1 uaBuro L ueA/sSwidgojo) 66/T1/¢
000°07¢ 0008917 000°8pS‘1 000°0T9 - 000201 000°9¥1'1 000°029 aSejiiAl00uDyeg/sBWwdS0[0D 66/21/¢
000'8€9 000°109'v 000°8¥Z'€ 000°€S¢E’1 - 000°v6 000°SST°E 000°ZSE°l pald[eluuaua)/sdwdsolo) 66/C1/E
000°0¥t 000°€€8°T 000°€20°T 000018 - 000°vEl 000°688°1 000'018 unopuozonsy/sduidgojo)y 66/T1/¢
000°96¢ 000°L9S°T 000°cy8‘l 000'vL - 000°€S1 000°069°1 000°vTL SAYPUEYSIH/IBMIED] ) 66/T1/€
000°0cY 000°8ZL'C 000°0L6' L 000°85L - 000°102 000°69L°1 000'8SL SHIHWASam/HBUUuLD 66/C1/¢
000*vS€E 000°S1Y'T 000°01L°1 000°S0L - 00Q°59 000°S¥9°1 000°s0L ISNLEISOM /03BN 66/T1/¢
00090T 000°6C1 1 000918 000°€1€ - 000°s8 000°1£L 000°€1¢ FAYSIAIE]" M j0FRIYD 66/T1/¢
000°1L8 000°€08'y 000°805°€ 000°S67°1 - 000°06Y 000°610°¢ 000°P6Z°1 peOYRULA) m/0Feo 66/T1/¢
000°¢St 000°8€8°C 000°08€‘C 000°8S¥ - 000°79¢ 000°811°C 000°8SY proyniseind s/08ed) 66/21/€
000°0€8 000°v¥L'S 000°6S0'Y 000°689°1 - 0000t T 000°0€6°€ 000'789°1 AAVZIYINEN N/oTeay ) 66/T1/¢
000°55¢ 000°€10°T 000°8LY°1 000°$ES - 000°62Z 000°6¥Z°1 000°s£S 1SAemprorg N/ogeay) 66/C1/e
000°S¥9 00078’y 000°601°¢ 000°SLT 1 - 000°L€1 000°€L6'C 000'7LZ1 Youergunsom oyeadesay) 66/71/€

uoneroardaq g0y, Swpying pue] 1S95a1U] uonisinboy 03 sjuawdaoiduy puey sadueiq uopduosoq pannboy

parB[NWINSIY £002 ‘1€ lquieneq 1y ALouy jo Juanbasgng 2 sduipjing -wnoug e

junowry Surduey) ssosn) uonisinboy ays $1500) 150D [eniuf
woy Suninsay :
suawsnipy

NOLLVIOEZIdad a41VINANDOV ANV
ALVLSH TV — I 3TNAAIHOS
"ONI ‘GDVIOLS DI1and




_ T P

0L-4
000°CHY 000°020°¢ 000°6¥1°C 0007148 - 000°411 000°7€0°C 000°1.8 - 16¢/2ouapuadapuy 66/21/¢
000°61¢ 000°0£9°¢ 000°$5S‘T 000°LO°L - 000°LY 000°805°C 000°SL0°1 - 159 IOULIAYISIM /UOISTIOH 66/C1/€
000°98¢ 000°05S°C 000°908°1 000°vPL - 000°0L 000°9€L°1 000'¥¥L - “PUSINASHIEM/UOISIOH 66/C1/€
000'F1L 000°196'p 000°66Y°¢ 000°29%°1 - 000°16 000°60t'C 000'19%'1 - UIEAHINOS/U0ISTIOL] 66/T1/€
000°50Z°1 000°690'6 000°6Z8°9 000°0¥Z°C - 000°0SZ°1 000°€LY'S 000°9v€C - AMISEHMIN/UOISIOH 66/C1/€
000'97y 000'v9LC 000°$86°1 000°6LL - 000°0L1 000°518°1 000°6LL - “ISIIM| LA UOISIOH 66/TL/E
000°90% 000'¥8S'T 000°L18°1 000°LEL - 000°8C1 000°61L°1 000°LEL - peoyunBueiy/uoisnoy 66/C1/€
000°€1E 000°010°C 000°0E¥°1 000°08S - 000'8L 000°Zs€' [ 000°08S - U [AULIEYUIO T/UOISNOR 66/T1/¢
000°56¢ 000°TS61 000°€8€°1 000'695 - 000°SS 000°87¢°1 000°69S - YINOSOAMH/UOISTIOH 66/T1/E
000'¢Sy 000°6¥1°€ 000°€€T'T 000'916 - 000°56 000'8€1°C 000916 - PrROYSAAEH /u0ISNOL 66/T71/€
000'vEE 000°TYT'T 000°565°1 000'L¥9 - 000°s8 000°015°1 000°LY9 - PNOGUAIDUO,{UCISNOE 66/T1/E
000°Z67 000°118°1 000°867°1 000°¢1S - 000°001 000°861°1 000°c1S - 189096 [Ul{/u0)SNOR 66/T1/E
000°SZ€ 000°840°C 000°TLY L 000'9LS - 000°£21 000°SHE" [ 000°9LS - PeOYR[BuIgu0ISNOH 66/CUE
000°1$2 000°69%°1 000°090°1 000°60% - 000°901 000v56 000°60% - PULNSIESSYIIPPY/U0)SNOH 66/71/¢
000519 000°680'% 000°906°C 000°¢81°1 - 000'¥S1 000°€SL°T 000°Z81°1 - IPA0IYOB A /PEIHUOHIL 66/CU/E
000629 000°€LE Y 000°€60°¢ 000081 - 000601 000°SR6C 000°6LT'1 - PYPLIE22L5O/PeaH U0t H 66/C1/€
000959 000°80S¥ 000°L81°¢E 000°1TE1 - 000°L01 000°180°€ 000°0Z¢°1 - 1021587 MPHEJIOAOURH 66/T1/E
000°T€T 000°vEE'T 000°0L6 000'79¢ - 000°1Z1 000°6¥8 000'9¢ - PUDEISPOOM /B{IAUSIID 66/T1/€
000°95% 000°170°€ 000°651°C 000788 - 000°101 000°850°C 000°Z88 - PUISIOYDAILA AIAUSIID 66/T1/E
000°Z1S 000°887°¢ 000°19€°C 000°LT6 - 000°861 000°€91°C 000°LZ6 - PAHOWRUL]/3H{IAUILD 66/C1/€
000°LLE 000°971°C 000°6bS°1 000°LLS - 000°+0C 000°'SHE‘L 000°LLS - PAJgAILDLY,(/0I0qSUDAID) 66/TU/E
000'%1$ 000°SEE°E 000°L1¥°C 000816 - 000°vLT 000°€v1°C 000°816 - 1201 SSUNLIG/LIP[OD) 66/71/€
000°625 000°159°¢ 000°6LS°C 000°ZLO°1 - 000°8L 000°105°C 000°CLOL - 2AVAIRD/2AIUID 66/T1/€
000°€6T 000°189°1 000'V1T°1 000°L9% - 000°sT1 000°680°( 000°L9Y - PYHCA “S/elu0IsED) 66/T1/€
000°£8€ 000°€6S°C 000°8€8°1 000°65L - 000°LL 000°19L°( 000°SSL - ' 2AlJuOSOR(/pUBHED 66/T1/E
000867 000°€SL 1 000'19°1 000°Z6v - 000°C11 000°6¥1°1 000°Z6Y - peoyueySupong/pueen 66/T1/€
000°y8¢ 000°109°'C 000'8£8°1 000°¢9L - 000°LS 000°18L°1 000°€9L - PROYAINQUEIDMIOM LI 66/C1/€
000°0€Y 000°998°C 000Z£0°7 000°PES - 000°.8 000°S6"1 000'vE8 - Wpnog[BL | ueie | /SIAN 1Y 66/TUE
000°Z8¢ 000°LES°T 000°808°t 000°67L - 000901 000°20L'1 000°6ZL - YHON(ZRA00 T/ qHOM MO 66/T1/€
000°T6€ 000°079°C 000°5L8°L 000°sPL - 000'9€1 000°6EL°1 000°SHL - aayaBa|[0) 08/SUL[O M0, 66/T1/E
000°L1S 000991°¢ 000°1LTT 000°568 - 000°10T 000°0L0T 000668 - AMHOIXIQPIOAHRJISAI0] 66/21/€
000°L6€ 000°LLEC 000°81L L 000°659 - 000181 000°L£S 1 000°659 - 0J0qSoUC{ e IS0 66/T1/€
000°129 000°LE0' 000°206'C 000°Sy1°1 - 000°€ET 000'0L9°C 000°tb1°1 - PYALSS|[EHMAN/AUBSSLIO 66/TH/E
000°208 000°6CH'E 000°8$+'T 000°1L6 - 000°c61 000°59Z°C 000°1L6 - LOAMH N/IURSSLIOL 66/21/€
000°959 000°S0T‘Y 000°010°¢ 000°561°1 - 000°6LZ 000°TELT 000'v61°1 - JUBSSLIO]]" M -1V U0SNBI0,] 66/T1/€
000°v8¢ 000°1Z8°1 000°Z0€‘1 000°61S - 000°16 000°11T°1 000615 - X1/ 66/T1/€
0006y 000'¥08°C 000'¥E£C'C 000°0LS - 00014 000°€91°C 000'0LS - ‘1508eaiy) g/ md|g 66/T1/€
uoheaidag [&o], Juiping v:ﬂ 1s910uf uonisinbay 03 $=uEu>an_ pue] soouRIq uolidLiosa(] paninbay
pare[nunddy £00T *1€ 12quiana( 1y Auou jo juonbasqng % sSuipjingg -lwnduyg areqg
junowry Sulkue)) ssoi uonisinboy oy §1500) 1500) ey
woly Junjnsay
© sjusunsalpy

NOLLVIOFYdEAd ALY TIINNDIV ANV
JLVLSH Tvay ~ HI TNAIHDS
"ONI “IDVYOLS Dr'1dnd



!I’

IL-4

000°118 000°8v9°S 000°066'€ 000°859°1 - 000°LT1 000'v98°€ 000°L59°1 - 1qa3puxoyuoIssi 66/T1/E
000°88L 000'1L8°Y 000805°€ 000°€9€°1 - 000°9¥€ 000°€91°¢ 000°29¢°1 - peoyuea(y M /PaNEMILA 66/T1/¢
000°16¥ 000'886°€ 000°19¢'€ 000°LZS - 000°2€TT 000°62Z°1 000°22S - [ITHYouR1g/PIOJIHA 66/T1/¢
00008 000°0LL°€ 000°$€€°T 000°5€6 - 000°6S1 000'081°C 000°SE6 - 19205 PFIMS/[EpUd]- el 66/T1/¢
000°Z¥C 000°88%° 000°€90°1 000°STy - 000°1L 000°T66 000°STY - ISPIES I MN/SOyETHUEIAL 66/21/€
000°91S 000°¢8v°c 000°1Z8°T 000°796 - 000°9LL 000°ST°C 000296 - PAjgepe(I/Yoeagiuety 66/T1/E
000°6ty 000'39L°C 000$86°1 000°€8L - 000°85 1 000°£Z8°1 000°€8L - SAVIMN/MUIRLA 66/T1/E
000°958 000°116°S 000°1L1"Y 000°0VL°1 - 000711 000°850°y 000°6€L°1 - 19[S | MN/RLUBLA] 66/T1/c
000'1v€ 000°LY0‘T 000°9LY' 000°1LS - 000°Ev1 000°€€€°1 000°1LS - JodnguIei N/Upjne iy 66/T1/¢
000°¢6T 000°06+'1 000°€80°} 000°L0V - 000°€ET 000°0S6 000°L0Y - PYUBINgSIag PIQ/ZoUnIEIN 66/T1/t
000°0€S 000°8€S°€ 000°TZS'T 000°910°1 - 000°ZS1 000°0LET 0009101 - 0PIy EHOLIZIA 66/T1/E
000°ZSY 000°659°C 000°7€6°t 000°LTL - 0009€T 000°969°1 000°LZL - qqo)/enatiEN 66/C1/E
00012V 000'9rL'T 0000L6°1 000°9LL - 000°091 000°018°1 000°9LL - peoyAajpng/sesseuriy 66/21/t
000°08¢ 000°769°1 000°6ZC°1 000°€ov - 000°6%1 000°080°1 000°¢9Y - 1eaLiejdog liasino 66/T1/E
000°L1€ 000°r20° 000°€HY'1 000°18¢ - 000°L8 000°9S€°1 000185 - QUBSBPLIUNIOVIG/AIASINGT 66/21/¢
000°0Z¢ 000'v86°1 000°0€¥' 1 000¥SS - 000°8€ 1 000°26Z'1 000vSS - AIASINOT 66/21/€
000°79¢ 000°6¥¥°T 000°ZeL'1 000°L1L - 00068 000°€L9°1 000°L1L - aAypoomadpom Auowduo] 66/21/€
000°29¢ 000°68€°C 000°10L°t 000°889 - 000°96 000'509°1 000°889 - 1Z1A2mySIHF|jIASIIMa] 66/T1/¢
000°LLE 000°E6%°T 000°08L°1 006C1L - 000°L11 000°€99°1 000°€LL - peoyilel]d qeiueg/exaud] 66/T1/€
000°LYE 000°80v°C 000°889°1 000°0ZL - 000y 000'¥¥9°1 000°0ZL - 153u0T/exXauUY | 66/T1/t
000°1L1 000°€E6 000°LLY 000952 - 000°08 000°L6S 000°05¢C - “IJploJng/afjlAadudIme’] 66/T1/¢
000°8€€ 000'v9Z°C 000°879°t 000°9¢9 - 000°¥t1 000'v8%°1 000°9€9 - SAVIYSEH/AIURIMETT 66/21/¢
000°79% 000'588°C 000°780°C 000°¢08 - 000°80T 000'VL8°1 000°€08 - peoy23papny/mesouusy 66/T1/¢
000°€C 000°Z6v°1 000°L90°T 000°sZY - 000°9L 000°166 000°SZY - s81dguemog;Slepauuay 66/T1/€
000°81 000°€LE'E 000°8LE‘T 000°666 - 000°'LS 000°12€°C 000°566 - SAUOILILOC]/AYe ] 66/T1/¢
000°09¢ 000°£98°€ 000°0€L'T 000°LET'1 - 00088 000°EY9°'C 000°9€1°1 - a3eLB LWL 9 H/AIDSESUEY] 66/Z21/¢
000°€LE 000°S€€°T 000°069°1 0009 - 000°681 000'S0S°1 000'$Y9 - anyareig/Ansesury 66/21/E
000°06€ 000°LLS'T 000°878°1 000°6VL - 00008 000°8pL*T 000°6L - PP Vsaue /K))Sesueyy 66/Z1/€
000°s€€ 000°s81°C 000°SLS°1 000619 - 000151 000°¥TH°1 000019 - ISWLY H/ANDSesuE 66/T1/¢
000°LYL 000°88C°¢ 000°vL1°E 000'¢11 - 000°SLS 000°665°C 000'v11 - 1RINSWRN P E/ANDsESUEY 66/71/¢
000°€LT 000°99°1 000'€81°1 000°€9% - 000701 000°180°t 000" €9V - 1suodal(ystjodeuney] 66/Z1/€
000°95Y 000°L98°C 000°Z80°C 000°68L - 000'5ST 000°LT81 000°$8L - PAlgRIE]/010QSIUOS 66/1/t
000°089 000'vEL'Y 000°SS1°¢ 000°6LT 1 - 000°PLL 000°786°C 000°8LT°1 - PAIGOPISYINOS/AIIAUOSYOB[ 66/Z1/¢
000°0€S 000°ZE1°E 000°18Z°C 000158 - 000°S62 000°986°t 000°158 - "PAIIRASS00Y Bl 1AUOSOR] 66/T1HE
000°00% 000°v8€°T 000°61L°1 000°599 - . 000VLY 000°SPS 1 000°599 - Anpsdypyd/eiiiauosyper 66/71/¢
000°68% 000°ZS1'E 000'LYTT 000°506 - 000'vE1 000°€11°T 000°506 - INUIAYY IR ]S [tau0sHOR( 66/21/€
000°195 000°979°€ 000°685°C 000°LE0°1 - 000°691 000°02t'C 000°L£0°1 - PUBUHOIEY L/ [fAUOSHIB( 66/Tl/t

uonerdadacg |0l Juipping pue] 152493Uf uonisinboy 01 spuswdaoIdw] puE] saouelq uonduosa(g paitnboy

paleUnIgY €00T ‘1€ J2quI209(] IV ALowA jo jusnbasqng 2% sBuiping -wnouy e

junowry Juikurer) ssoln uonisiboy ayy S1500) 1S00) [enu]
woyy Sunnsay]
siuaunsnipy

NOLLVIOTAdEIQ 4LV ININNDDV ANV
ALV.LSH Tvad ~ U1 A TNAIHDS
, "ONI ‘BOVEOLS DI1end




T

(AR |

000'TLE 000°0S¥°C 000°15L°1 000°669 - 000°0z1 000°1€9°1 000°669 UAMOIPTALIIUIAIPUBA [SINOTIS 66/T1/¢
000'3€8 000°158°¢ 000291y 000°689°t - 000°v2T 000°6£6°€ 000°889°1 "PAIGYBI0QPUIT N/SINOTIS 66/T1/E
000°'86¢ 000°SLLT 0000661 000°S8L - 000°LS1 000°€£8°1 000°68L Hodury/sinoig 66/T1/¢
000'p$9 000°898°C 000990°C 000208 - (000'c0E) 000°02Z'C 000°156 ISUIBA/SI[IBYD 1S 66/21/¢
000°9ZS 000°CZ9°€ 000°285°T 000°5£0°1 - 000°tL1 0007 1¥°C 000°5€0°1 SFHpUeARA IV 1S 66/21/¢
000°€9¢ 000050°C 000°L1S°1 000°cES - 000°€LT 00041 000°€€S Amyausay)y/dinqueredg 66/T1/€
000°CEE 0000L0°T 000°96¥°1 000'vLS - 000°0€1 000°85€‘1 000°Z8S IQMIA puriDdfiauosdung 66/C1/E
000°Z1¢ 000°986°1 000°011°1 000°0LS - 000°S8 000'1€€°L 000°0LS 20BLI2 ] JUETISPIH/A3uMmeYS 66/C1/€
000°€S€ 000°68Z°C 000°0€9°1 000°659 - 000°t6 000°LES‘T 000659 pe0Y2|[950Y " S/BInquineyag 66/C1/t
000°099 000°995*p 0007€TE 000°vEE‘l - 000CTL 000 111°¢ 000°€EE’1 oALI(JIaWIEd/BINqUINEYDS 66/T1/€
000°L58 000°Z¥0'9 000692y 000°€LL Y - 000°S€1 000°SE1'Y 000TLL'L enareydiv/|msoy 66/T1/€
000°6ES 000°Z89°¢ 000°L09°C 000°¢L0°L - 000°66 000°805°T 000°SL0°1 SRAMHEIRI09D RlEPISATY 66/T1/E
000°19L 000°559°¢ 000°129°C 000'7£0°1 - 0006 000°Z8S°T 000'v60°L PAVHIS N/IAOIDIIARY 66/21/€
000°€9¢ 000°659°1 000°v61°1 000°59Y - 000601 000°580°1 000°s9v Aemssaudxg[enua)/uospreyony 66/21/t
000°29% 000°s¥1'E 0000£Z°C 000°¢16 - 000°96 000'vELT 000's16 PYUOSPOO M /umOIAEY 66/C1/¢
000°9LE 000°9LE'T 000°L69°1 000°6L9 - 000°C11 000°685°1 000°6L9 1gpuepren3ney 66/21/¢
000°9PL 000°0£6°€ 000°¢81'¢ 000°SYL - 000°9¢¥ 000°6¥LT 000°s¥L "PYASIEALU[BJ/RIPIAIIUOY 66/T1/¢
000°85L 000°s81°S 000°£99°¢ 000°815°1 - 000'6Z1 000°6£S°E 000°L1S‘1 SONUDAY-PROYIN|IRJ/OUR ] 66/C1/¢
000°00€ 000°0€L°1 000°9LZ°1 000°vSY - 000°91¢ 000°090°'1 000'bSY peouolSia1)/el0oesuad 66/T1/¢
000°1v¢C 000°vrv'i 000°ZH0°1 000°70¥ - 000°v01 000°8€6 00020V JUBTIUDIE/B[00BSUdY 66/T1/t
000°TLS 000°L00Y 000°8€8°C 000°691°1 - 00011 000°6TLT 0008911 ISHOOJWISH AR JPUBLISAQ 66/C1/¢
000°6£9 000'19T°t 000°1€0°€ 000°0£T°1 - 000'591 000°£98°C 000°62C°1 {res wossogaduei(y g/opuepQ) 66/T1/¢
000°¥6T 000°¥56'1 000°68¢°1 000695 - 000°0L 000'61€°1 000595 UEIOWRSINOS/0pUEL() 66/T1/E
000°LLT 000°918°1 000°56Z°L 000°128 - 000°8L 000°L12°1 000128 PEOYPOILN G "1/OPUBLO 66/Z1/¢
000°L08 000°€LY'S 000°8.8°€ 000°665"1 - 000651 000'0ZL'E 000°%65°1 ISPEO/MIRIHIUBIAYHON 66/C1/¢
000°709 000696°€ 000°928°C 000°e¥1°1 - 000°LS1 000'0L9°T 000°Zr1°1 PUIIINSIUO/SSOIDION 66/21/t
0007259 000'E1E'Y 000'080°€ 000'€ET L - 000°L0T 000'vL8C 000°2€T°1 PA[LUOSME(]/SSOIDION 66/T1/8
000°909 000'CL8'E 000°18L°C 000°760°1 - 000°€€T 000'8bS‘C 000760°1 se|nojtdnoya ] /suealIOmaN 66/C1/¢€
000°8¥L 000°Z01°S 000009°€ 000'705°1 - 000°66 000°205'€ 000°108°1 aaya|[esey/apiatedeN 66/C1/E
000°87¢ 000°€LE L 000°€66 000°08€ - 000°201 000°988 000°08€ PYI9IS9Y 20/ U0ISaIBY D N 66/C1/¢
000°96C 000'8LL ] 000°16Z°1 000°L8Y - 000°vS1 000°LET‘1 000°L8Y INSAYPRIOJ/UMISIIBY Y N 66/C1/t
000°vSY 000°€E£8'T 000°1£0°C 000°208 - 00081 000°LY8°1 000°08 peoY[exu)/103ds0Id TN 66/T1/E
000°S1¢ 000°616'1 000°78¢°1 000°LES - 000°821 000°vST°1 000°LES PeOUIBIJON/3IIGON 66/21/E
000°vZE 000°986°1 000°7ev 1 000°vSS - 000°6€1 000°€6¢°1 000°vSS PROUISONIH /(IO 66/T1/¢
000°6ZY 000°Z18°T 000°800°C 000°+08 - 000°1€1 000°LL8"1 000708 PROYIOAD PO 66/T1/¢
000°6£T 000°L9%°1 000°090°t 000°L0Y - 000011 000°056 000°L0Y PAIHIUSWIUIBAOD/IGO N 66/T1/t
000°50¢ 000°L88°1 000°0b€°1 000°L1S - 000'vEl 000°90°1 000°L1S PeOYEIBZY IGO0 66/T1/¢

uoneloardaqg el Sutpying puey REYE uomsinboy 01 - sjusasosdur] pue] Saouraq uondudsag painboy

palgINUNDYY €007 ‘1€ 12quadag 1y Auoutiy jo juanbasqng 9 sSuipping -wnoug Neq

unowy Jutlue)) ssoin uonisinboy oy §1500) 150)) [eniy]
woy Suninsoy
sudunsnipy

NOLLVIOZEJId GHLVINNNDDY ANV

HALVLSH Tvad — I 41NAaHDS
"ONI ‘FOVHOLS JI'1dand



’

teL-d

000°81S 000'19¢'y 000'L8L'C 000°vLS*'1 000°€ZS° 1 000°17€ 000°LET'T 000°097°1 IpisumEuno 66/0¢/9
000°85¢ 000°€6T°C 000°L9L"1 000928 000718 000°95T 000°v08 000°'1TY JBHIURUI)/UOMLY 66/0t/9
000°€SE 000€88°1 000°029°1 000°€9T 000°00L 000°1€¢ 000° 1%L 000°112 AusIvAtury 9| [iauosyoer 66/0¢/9
000°€0t 000°6£t°C 000°616°1 000°vZS 000°LS8 000°¢0T 000°096 00061t uodury” m/3uial] 66/0¢/9
000°€TL 000°9%1'S 000°L81°Y 000°656 0006161 000°€LT 000981°C 000°89L apaspedy 66/0¢/9
000°00S 000'€€0° Y 000°15L°C 000°28Z°1 000°05°1 000°0T1 000°LEY'L 000°9Z0°t yoeoguoidununy 66/0€/9
000°S1¥ 000vLT'E 000°580°C 000681°1 000°0¢1°1 00020¢ 000068 0007S6 ureylon/4oguoidununy 66/0L/9
000T¥8 000°1€8'S 000°Z8¢ Y 000°6tH°1 000°€EV'T 00055 000°€86'1 000°091°1 "NESpHAyuoIsnoy 66/0¢/9
000°89Y 000°L8T°E 000°05£°C 000°L£6 000°LS0"1 000°cLY 0009001 000'15L "0§94emyB1H/u0ISNOH 66/0t/9
000'8LT 000°6ZL°1 000°L82°1 000Thy 000°L29 000'v0T 0004t 000'vS€ Iplsunguleyssin 66/0£/9
000ty 000°91t°€ 000°2€TT 000'v81°‘1 000°802°1 000°867 000296 000'8¥6 e /SIAN 1 66/0£/9
000°L1¢ 000502 000°1vL°1 0009y 000°€0L 000881 000°Cr6 000'ZLE HEDDN/UHOMHOA 66/0£/9
000°€Ty 000°81€°C 000°Z61°C 000°9T1°1 000" 111 000°10¢ 000°6L6 000°106 BlquInjo/yRINY S|e g 66/0€/9
000°oLYy 000vL0°E 000°TYEC 000TEL 000°901°1 000*0¢ 0008201 00098¢ Aemydiyoay/xepiey 66/0£/9
000°86t 000°002‘€ 000°8L8°C 000°729 000°SL1‘1 000°09¢ 000°L9T°1 000°86Y PHISOdPIO/uosIpy 66/0E/9
000°€6L 000'S99'y 000°€£9°¢ 000°Z£0°1 0007LE Y 000°11¢ 000°€SS 1 000°LZ8 ploury /pioduosy 66/0¢/9
000°80¢ 000°999°¢ 000'0£6°C 000°9€L 000°¥9¢" 1 000°18¢ 000°1€%°1 000°06S Foudydiysumo g oug 66/0¢/9
000°Z1¥ 000°€85°T 000°686°1 000'v6S 000906 000°91€ 000°S88 000'9LY PROYZIUODUOIUSPRIL 66/0£/9
000°9LE 000°059°'¢ 000°626°1 000°1TL 1 000°12T°¢ 000°00Z 000158 000°RLE1 Blede]AuRyRUY 66/0¢/9
000°0S€ 000°91€£°C 000'9zL*1 000°065 000°L10°T Aco.o.vm (4] 00020t 000151 uopPmsg 66/1/S

000°1Tt 000°LSL 000't9¢ 000°¢61 000°v08 (000°267) 00090 000y ousalj 66/1/%

000°9.8°1 000v89°% 000 vty 000°0LZ - 000°9£0°1 000°8LE'E 000°0LT Jiedlsarog 66/1¢/¢
000°95S 000°518°¢ 000°90L°T 000°601°1 - 000611 000°L8S°T 000°601°1 PEOYI[2AS00/Ployul g 66/C1/¢
000°¥S€ 000°SEET 0008591 000°LL9 - 000°8L 000°085°1 000°LLY gAemysiHsqoM 66/T1/t
000°€6€ 000'v09°T 000°8¥8°1 000°9SL - 000'78 000+9L°1 000°95L PeodgToWA/11Sqa M 66/T1/t
000°€6¢ 000°€1L'T 000°8V6°1 000°s9L - 000°€91 000°$8L°T 000°S9L HROIISO/eYSIHNEM 66/71/¢
000°€0Z 0000501 000°8LL 000°ZLT - 000°p¥ 1 000'v£9 000°TLT APIRYIIORIGUINGOT)” M 66/C1/¢
000°LLT 000°694°1 000°7LE L 000°c6¥ - 000°121 0001511 000°c6¥ pAlguodI /IGO0 M 66/T1/¢
000°L5€ 000'8E£E°C 000°099°1 000°8L9 - 000°LL 000°€8S°1 000'8L9 TAMHS/YIeagoIon 66/T1/t
000°61¥ 000°70L°C 000°1£6°1 000°1LL - 000°ZET 000°66L'1 000°1LL Ampueuuaigppiedhauyy, 66/C1/¢
000°69¢ 000°S62°C 000°Sy9°1 000°059 - 000821 000°L1S°1 000°059 pajguoldwieHape sy /siofAey, 66/T1/¢
000°S6t 000091°¢ 000'897°C 000'768 - 000°L81 000'180°C 000268 6 1Aemydiyys(ysdundguodrey, 66/21/€
000°€6S 000°s50°t 000°5.8°T 000°081°1 - 000°6Z1 000°15L°T 000°6L1°1 614emysipy/sdudguodre], 66/T1/¢
0000zt 000°706°C 000°LV0'C 000°SS8 - 00095 0001661 000558 PeOYY2NYDPIO/pOOMITILS 66/Z1/¢
000°v¥9 000°80t't 000°sTl‘e 000°€82°1 - 000'vE1 000266°C 0002821 pAjgBUILINS §/Butng 66/T1/¢
000511 000°¥1L 000'30S 000902 - 000°8¢C 000°08¥ 00090 ISPUYL'S/SINOT IS 66/T1/¢
000°LES 000°62L'E 000°€£9°C 000°960°1 - 000°9L 000°L8S°T 000960t ISPIYL S/SINOT IS 66/C1/E

uonerdaiday e, Juipying pue 1saI9)u] uonisimboy 01 syuaaoxdug pue] sdduelq , uonduasaq paisinboy
parejnwnaoy £007 ‘1€ 19quI023Qq 1Y ALowy Jo juanbasqng 78 s3wipjing -wnoug ’ aneq
unowy JulAue)) ssoin uonisimboy oy " s150p 150)) [enuuj

woy Junnsay

sjuaunsnipy

NOLLVIDHIJHA 4LV INWNDDV ANV
HLVILSE Tvdy —~ I F1NAHHIS
ONI ‘BOVIOLS D11dnd




———EEET

ve-d

000°Lb9 000° LLLY 000rLS'E 000°L61°1 - (000°86) 000°689°¢ 000'p81°1 - PYPIPYUIRIDSUEDIEQ 66/0€/T1
000°168 000t¥E°9 000'S9¥* 000°6L8°L - 000'8€1 000'PrE'Y 000°298°1 - aayssimg/se[[eq 66/L1/T1
000916 000°€00°S 000°1LT°E 000TEL'] - 000647 000°€60°E 000°1£9°1 - siydutopy‘rejdog 66/S1/11
000°L0S 000°6FEY 000°$SE°E 00066 - 000°LYT 000°691°¢ 000°LE6 - SMaUIEN 66/11/01
000°€€6 000°€79°S 000°SvL'y 000°8L8 - 000°56 000°659" 000698 - aAyijisu,Onuowieg 66/8/01
000°LEY 000°€80°E 000'FLI'T 000°606 - (oo0‘0D) 000°991°C 000°L26 - pajsiienden/yBiajey 66/1/6
000°L0€ 0006£0°T 000'vv' L 000°168 - 000°€T 000°60+°1 000°€09 - ISIDHBAL M /010qSULD 66/1/6
000'9¢ 000°€64°T 000'vLL'T 000614 - 000 000°S1L°1 000°vEL - “PAIdpNOS/amoLeYD 66/1/6
000°82¢ 000°SPZ'T 000'p65°1 000°159 - 000°0€ 000°155°1 00099 - PrOYASIYSY/oN0LRY D 66/1/6
000°€0€ 000°€69'1 000 141 000°ZSH - 000581 000°950°1 000°TSY - pysupreHpuedpay 66/1/L
000°6Z1 000°0€L°L 000°86Z°1 000°2EY - 000°0L 000'82Z°1 000°ZEY - Kaopgeasuorg p/o3aueg 66/1/L
000128 000°16T°€ 000°LSE'T 000'v£6 - 000°8L1 000°6L1°C 000'£6 - JQPOOMUSII M /ALIIAYSEN 66/1/L
000°TST 000°12¥°1 000 1%0°1 000'08¢ - 000°5S 1 000088 000°08¢ - Ixajdonapo[iayseN 66/H/L
000°119 000'v6T°C 000°01%°T 000'¥88 - 000°8v¢ 000°2790°C 00088 - JQAjRudN /2] AYSEN 66/1/L
000°0Z€ 000°LLL T 000'16T°1 000'98Y - 000'951 000°S€1°L 000°98% - 1SnaLeyE]/B{AYSEN 66/1/L
000°¥EL 000°€59'Y 000°PEE'E 000°61¢°1 - 000°652 000°9LO"E 000°81€°1 - SAVSWEL[IAL /UOSIPEIA 66/1/L
000°€9¢ 0002951 000°121°1 000° 19t - 000°'€6 000°820°1 000 19¥ - 1(ANeAW/UOSIPRIN 66/1/L
000'91¢ 000°1Z8°1 000°€£€"1 000°88Y - 000561 000°8€1°1 000°88Y - £5 1AemyBip/uosxig 66/1/L
000 1€Z 000156 000'v¥L 000°L0T - 000092 000°¢8% 000°L0T - Pdppenuosxiy 66/1/L
000°€LE 000v0E'T 0008591 000°9Y9 - 000051 0008051 00099 - 1D1eAUS)/ASelULIH 66/1/L
0000+ 000'vPE‘L 000°166 000°€S€ - 000891 000'€T8 000°¢S€ - PYaSpryauE)AOHUY 66/1/L
000°$9¢ 000°9ETy 000'881°€ 000801 000°9%¥°1 000192 0006891 000078 - UOSIRJJof/A3PLGPOOM 66/0€/9
000°089 000'VE8°S 000°165°€ 000°€4TC 0009661 000°6 1% 000°€T9°1 000°96L"1 - S1ABQ/A3PLIGPOOM 66/0£/9
000°88¢ 000'v80°C 000°£59°1 000°LTY 000°82L 000°9LE 000°8€9 000°ZHE - J0WDS N/HIB NI 66/0€/9
000°¥9€ 000°6¥£°C 000°05.L°1 000665 000°1£8 000°6YT 00068L 000°08Y - Wipy M/e3priIeaym 66/0€/9
000°€09 000°699'F 000°0EPE 000'6£T°1 0000691 000°11¢ 000°9LL‘1 000°266 - opeleA|v/ADuotun 66/0€/9
000°969 000°699°9 000°68%'t 000°081°C 000°0LE'C 000°0L1 000°€8¢°C 000°9%L°1 - pAlgIIyo04/e3unfng, 66/0£/9
000°L1T 000°€0L'T 000°¢91°1 000°0¥S°1 000758 000°0t€ 000°88¢ 000'€£T1 - HO0Y/UIEIUNOAJIUO)S 66/0£/9
000°8H1 000°98L°S 000°8t¥'S 000°8€€ 000°91% 000°61LY 000°08¢ 000°1LT - 1emiooms/Ka)eAduudg 66/0€/9
000°58L 000°L00°9 000800t 000°666°1 000°PE0C 000°LEE 000°S€0°T 000°109°1 - wowe|D/0BAquEs 66/0€/9
000'FVE 000'86€°T 000°0ZL'1 000°8€9 000°58 000902 000°98L 000°118 - doopmp/ouciuy ueg 66/0£/9
00081y 000vPS‘T 000°€66°1 000°'1§S 000°868 000°9S€ 000°6+8 00019t - S107]/SMOPEINEULOY 66/0£/9
000°6€ 000'v19°C 000°¢98°1 000°152 000°088 000Y9€ 000°89L 000209 - JALIJAPND/][IAN20Y 66/0£/9
000°CLS 000470 000°697'€ 000°SLL 000°06%°1 000861 000S€L'1 000°179 - PI2YURID AL EQ 66/0£/9
000°€TS 000°65€'S 000°1$0°€ 000°80€°C 000°6£8°1 000981 000°98%°1 000°8¢8°1 - B edQ3pLYLION 66/0£/9
000°90Y 000°110°€ 000°101°C 000°016 000°L90°1 000°¥t2 000°1LL6 000'67L - PA{ELIEPI)MEMIN 66/0€/9
000°99¢ 000°80£°T 000°6€L°1 000695 000°ZE8 000°7ST 000°69L 000°ssY - SIITHPUE[YORE N 66/0£/9

uonetoardag {®I0L Suiping pue] 1S52191U] uoyisinboy 03 spuawoAoIdu] puey s3oURIq uonduosag pannboy

paje[nunody €007 ‘1€ 1PquIdRd 1V Auoulpy Jo juanbasqng ¥ sSwpjing -wnauy aeq

junoury Sulfue)) ssolny uopsinboy 2y 5150)) 1507 feniuy
woy uginsay
spusunsn(py

NOLLVIDFY4dA 4LV ININNDOV ANV
HLVLST Tvdd — I A 1TNAIHIS
“ONI ‘HDVYOLS Dr'1dnd



l

SL-d
000°8S€ 000°L6L°E 000°5€L°C 000°790°1 - 000°6S | 0009L5°C 000°790°1 - AemygigadproonMeQeioy 00/S1/6
000999 000°S19°L 000°061°S 000°STY'T - 000°9%C 000°S¥6'y 000°vZr'e - 9panoy S N/hemenooy 00/51/6
000°16€ 000°8LS°E 000°006°C 000°8L9 - 000611 000°15L°C 000°8L9 - InyueseiN/puepeQ 00/51/6
000°LZL 000°0¥6°8 000°0V6°S 000°000°€ - 000°etT 000°869°S 000°666°T - peoyeduoiesuo i HodyLoN 00/51/6
000°10S 000°€LT L 000°e91°y 00001 1°¢ - 000151 000°€10'y 000°601°¢ - WINasHO /213Uy S0 00/51/6
000°SZS 000°76Z°S 000°SSEY 000°L£6 - 000951 000661 000°L£6 - “PYUONIOG/ELUOHUONUOHDET] 00/S1/6
000°06€ 000°€ZL'y 000°v70°€ 000°6L0°1 - 000°1€1 000°€16°C 000°6L0°1 - "PAIHMEYSUID/SWOYIMEH 00/51/6
000°89Y 000°ZLO'S 000°6€S°E 000°€€S ] - 000911 000'vTr's 000°ZES’T - opun3agId m/euspien 00/51/6
000°SLS 000°Sh¥'s 000°665°Y 000°9%8 - 000°€91 000'9¢v'y 000°9v8 - Aequanip/uoisueay 00/51/6
000°569 000°156'S 000°101°S 000°058 - 000122 000088y 000°058 - aNUdAY pUB[YSY/08eo1LD) 00/51/6
000°€¥L 000°99L°6 000°7LZ*9 000°v61'€ - 000°8vC 0009209 000°T6¥'E - 298| JSUYO[1S/uApooIg 00/51/6
000504 000°009'8 00000L'S 000°006°C - 000'#¥T 000°LSY'S 000'668'C - iduin peasdwsyyodedyiag 00/51/6
000°108 000°€ZT'6 000°6LY9 000 vPL'T - 000'Z82 000°861°9 000°eL'T - HRLd/eLIpURXILY 00/51/6
000°€EE 000°986'C 000°779°'C 000°t9€ - 000691 000'vLY'T 000°cre - AL 00/e1/6
000°c€€ 000°LZV'T 000°61L°1 000°80L - 00019% 000°9LE 1 00006 - VO'sajoduyso] 00/1/6
000°80L 000°€2T'S 000°689°¢ 000°PES‘] - 000996 000°086'C 000°LLT ] - AN‘a10yskegq 00/1/6
000°0LZ 00065T°T 000°265°1 000°L99 - 00095 000°TYs1 000°199 - VvOague) 00/1¢/8
000°1TL 000'v01'S 000°L6T° 000°L08 - 000°6L 000'STT'y 000°008 - A135[IBHMIN/IUESSLO] 00/1¢/8
000°8LS 000'g11'0 000°CTS'y 000°565°1 - 000°L1¢ 000°00€'y 000°10¢°1 - Sure|dSLLUOIN 00/€7/8
000°L1S 000°1L6°S 000°8¢9'€ 000°€€£'T - 000°L5€ 000°LIV'E 000°L61°T - apiaduld 00/1/8
000°508 0008959 000°508y 000°€9.L°1 - 000°€6T 000°0¢S'y 000°stL’1 - SWITMOSIIPSI91/AdELY 00/6¢/L
000°6EY 000°9S€E‘y 000°297°€ 000°%60°1 - 000°6Z1 000°v0T'€ 000°c20°1 - SUBIHIOMIN/OD[BJ '] 00/L1/L
000°00L 000°06¥°S 000°9L8°€ 000°%19°1 - 000'591 000°LTL'E 000°865°1 - poomujooury 00/€1/L
000°20L 000°11L°S 000'6LS"Y 000°TE1‘L - 000°CC 000°8SS‘y 000°1€1°1 - 1SABMPEOIF/OIUOIIY UES 00/0£/9
000°1ST 000'¥0'E 000°L6¥°T 000°LYS - 000°1LT 000°LYT'T 000°9ZS - Sredseleuld 00/51/9
000°06v 000°t¥S'y 000°6£S°€ 000'800°1 - 000°$5¢ 000°8€€°E 000°0S6 - BOTIAN0Y/RUISIUNON 00/5/9
000°L1S 000°768°¢ 000720t 000°898 - 000°LS 000°L96°C 000898 - SAVYISEN/XIU0Yd 0079/
000°11S 000°sEE'y 000'150°c 000+82°1 - (000°1LE) 000v62°€ 000°C1H°1 - KaAlN 00/2/¢
000998 000°6EY'L 000°12T°¢ 000°812°C - (000°689) 000°689°S 000°6£4°'C - Ap1AInD 00/T/s
000099 000°6LY'S 000°L99°F 000°Z18 - 000°LEE 000°LLEY 000°59L - SRUAHUM L I[[IASY|[]/SINOTIS 00/6%/¥
000°8vY 000°6EL'E 000°€0L°T 000°9€0'1 - 000°9% 000°LS9°T 000°9€0°1 - UOSUOWPH /A {1ASHRAH 00/1/v
000°901°% 000°'606°Ct 000°0Z8°01 000°680°C - 000°8€Y 000°L0¥°01 000°Y90°C - HdnudAyoueld 00/8¢/T
000°08v 000°859°€ 000960°€ 000°29S - 000°01¢ 000'616°C 000'6ZS - pyunsn[/I|[IASII] 00/8/T
000°1v€ 000°76€°T 000°v0L 1 000°889 - 00021 000°685°1 000°189 - nufe SWSIaHpueImoy 00/1¢/1
000°L6¥ 000°€E 1Y 000°961°¢ 000°L£6 - 00052 000'vZ0°t 00088 - Ansjgumpuenngy Nystydwa 00/57/1
000°0St 000°90t'€ 000°051°C 000°95T - 000°0Y 000°p01°¢ 000°79¢ - 3 1ed A0 00/12/1
000°LZS 000°V1£'9 000°€6Y'€ 000°128°C - 000'v9¢ 000°€6T°¢ 000°L59°C - BuuyBIUES 66/0£/1
uoneaidag 0L Fuipjing pue] 1S210)uf uonisinboy 03 syuswsAciduy pue] saouelq uonduosag pasinboy
PIIR[NWNDDY €007 ‘1€ 13quada( 1V Kuourpy Jo juanbasgng % s3uipjing ~wnoug i aeq
wnowy SwALe)) ssoin uomisinbovy ayy §150D) 150D {eniu]
woy Funinsay
spuounsnipy
NOLLVIDTYdAd AALVINNNDIV ANV
ALVLSH TVHY —- HI I 1INAIHOS
"ONI “HDOVYOLS J11dnd




9L -4

000°LLY 000°91Z°1 000°0L8 000°9vE (000'zE) 000°1¥ 000°198 000°9%€ - podny o/t
000°59L 000°v01°L1 000°66¢'6 000°S09°L - 000506 000°C19°8 000°L8S°L - USPPEJIN F/eUVEIUES 10/1€/21
000°L0S 000°€SE‘9 000°LZ8'S 000°92S - 000°¢EL 000'¥vE'S 000°9L8 - 3|1A3S0Y/0IUAWIITS 10/62/21
00010t 000°€L1°9 000'826't 000°SHT°1 - (000°1£) 000°096' 000t 1 - 6314/23pHEPIO 10/62/C1
000°60S 000°LOE"L 000'826'S 000°6LE°1 - 000°0¥9 000°68C'S 000°8L€"1 - I/f{LASUOIED) 10/62/2%
000'718 000'sTS"81 000°022'01 000°50£°8 - 000°118 000°62+'6 000°58C°8 - U0SIa1Ia[" M /S9[98UYSO] 10/LT/C1
000°L5€ 000°9¥T‘S 000°8YT v 000'866 - 000°S€T 000°0L0'Y 000°1t6 - 6AMBH /MmO 10/LT/21
000°09% 000°SS1°8 000°TPS'S - 000°E19°C - 000°Z8¢ 000°TIES 000°19¢'C - 195504g 10/0£/6
0007052 000'9¥S°€ 000°56Y°C 000°150°1 - 000'c¥ 000°ES+'T 000°050°1 - AR JSUDIMEH UYOf/I0A00H 10/87/8
000° 16t 000°VCLL 000°996'% 000°85L°T - 00081 000°156'Y 000°$SL°T - SAVUIGEMG/ILUBIA 10/6T/L
0009Et 000'821‘9 00086t 000'0£9°1 - 000°SEE 000857y 000°s£S°1 - UMOIPPIA 10/92/9
000°Z6€ 000'¥SL'Y 000008 000'¥S6 - 00091 000°68L'E 000°¢$6 - Lspmpanysiorem p/edue], 10/61/9
000'¢09 000'vLY0 000°60¥°S 000°590°1 - 000°81 000°16€°S 000°590°1 - - Ruadsorgss3undgoapg 10/81/9
000'¥9% 000°11Y°L 000°TSL'y 000°65€°T - 00072t 000809t 000°18€°C - S mgmataragumBuLyse Mo 10/L1/9
000°6¢ 000°80€ Y 000'80S°€ 000°008 - (000°L£D) 000°SHS‘E 000°000°1 - : peoywieySuisie /031 10/81/%
000°86¢ 000°TTS’S 000'¥SS't 000°896 - 000°s1 000°6£5°Y 000°896 - o3uurery feydiapeniyd /L1y
000°€69 000°611°8 000°9LL°S 000°€vET - (000°2S) 000°L08°S 0009£°C - 01 190y/2epSunure, 10/L/%
000°69¢°1 000°908°01 000°€LY'6 000°€€E°1 - 000121 000°95£°6 000°6Z¢€° - “1(J1eP3/POOMINE] 1071/t
000°92€°1 000°C10°81 000°€1t'6 000°665°8 - 000°£08: 000°0£9°8 000°6L5°8 - 00141534 /59[a8UY SO 10/S1/€
000°'vSY 000°010°S 000°€1 1Y 000°€06 - 000°6S€ 000908°¢ 000°158 - Asjuty/prequo 10/52/1
000°8b¢ 000°618°¢ 000°6£0°€ 000°08L - 000°681 000'568°C 000°SEL - Aempoadg-g/uoosn], 10/81/1
000°1LL 000°TS9°L 000°9LY'S 0009L1°C - 000°LE 000°THY’S 000°€L1°T - Kep UULIDYS/POOMAT[OHON 10/91/1
000°T8Y 000'89T°S 000°86 1y 000°0L0°1 - 000°TVE 000°7L6E 000756 - a[eppne 10/11/1
000°10$ 000°1LL'9 000° ¥t 000°0£E°T - 000°sS¢ 000° 12Ty 000S61°CT - pylaarogSig A/Aou], 10/5/1
000°8€S 0009ST'S 000°S69°€ ' 000°195°L - 000°c8 000'879°¢ 000°S¥S°1 - poomusinASIaIey 00/0€/Z1
000'+6T 000" 171y 000" 1¥E°E 000°008 - 00021 000'vZE’c 000008 - f1zes] 00/0£/T1
000°LIL 000°996°L 000°LT0°9 000°6£6°1 - 000°81 0002009 0009461 - odeolyn * 00/62/T1
000°ThY 000°L689 000°858Y 000'6£0°T - 000211 000°6¥L'Y 000°9€0°C - Ama1 5/doo g /uolsnol 00/12/21
000°£9¢ 000°L0L'S 000220 000°$89°1 - 000201 000426°€ 000°189°1 - ISUIRA/UO)SNOY 00/12/T1
000°¢8Y 000'v89°L 000°90%'S 000°8L7°C - 000°€01 000°L0€'S 000°vL7°T - Am1JK1e)S | L L /u0ISNOL] 00/17/T1
000'59€ 000°1€9°S 000°€96°€ 000°899°1 - 000°€8 000'v88°€ 000°t99°1 - Am1JKIEN 10801/U0ISNOH 00/12/T1
000569 000°6£€°L 000°01L°S . 0006291 - 000°818°1 000°€16°€ 000°809°1 - UOS[LA/SINOTIS 00/12/11
000°LZS 000°709°S 000'vtY'y . 000°8SI°1 - 000°0¥T 000°0LTY 000°260°1 - unossiy081e] - 00/SHIL
000°€E9 000°1Z5°S 000°€68' ' 000829 - 000°115°1 000°88€°€ 000°7C9 - SAMH9oU0ISAUUSY /e A 00/0€/6
000°1LL 000'0€2°'8 000°'L1S'9 ' QOOEILY - 000°59€°1 000°0L1°S 000°569°1 - {rerLueIpuj/uing|ry 00/0£/6
000°TEL'T 000°L21°T1 000°106°6 000°92C°T - 000'9LY" L 000°LyY'T 000%07'C - Lqeppg Nedurey, 00/81/6
00065 000°SET9 000°16€° 000'¥Y8°t - . 000°C6 000°00€'¥ 000'€p8°1 - Amyuunpedure], 00/51/6

uonersaudaq [el0], Buipping puey 1S219)1u] uonisinboy 01 syuswwoaoiduuy pur] Sa0URIQ uonduosaqg pannboy

paje[nUINddY €007 “1€ Ioquuadeq 1y KjLIoutp Jo uanbasqng 79 s3uip|ing -wnoug arq

Junowy SwALue)) ssoin) uonysinbay ay; 51500 150)) [eniu]
woyy Sun)nsay
syusunsnipy

NOLLVIDFUdAd ALY INANDOY ANV
HLVLSH Tvad ~ [II FINAIHOS
“ONI ‘EOVHOLS O 1dnd




\

LL-d
000°1Z€ 000°660°S 000°696'€ 000'9Z1°1 - 000°ZE 000'8€6'E 000°s21°1 - suounuODAUEYF I g T0/91/1
000°08¢ 000°786'9 000°785'y 000°004C - 000°06 000 €6¥'y 000°66€T - 1S9 M/unsny 0/91/1
000°60€ 000°08+' 000°7L8'E 000809 - 000°91 000°958°€ 000809 - €8 1AMHS/unsSHY 70/91/1
000°66T 000°LE9'Y 000'739'¢ 000'5S6 - 000°¢ 1 000°699°t 000556 - 1SISop/SHfodeuTTY T0/91/1
000°€9Y 000°72C'8 000°9L19 000°9¥0°C - (000°1) 000°8L1°9 0005¥0°T - dooT'N/uoIsnoH To/51/1
000°Z0% 000°702°9 000°6£1°S 000°€90°1 - 000'¥H1 000°566' 000°€90°1 - Kemromog N/IRyiod oL
000°6S 1 000°€Cr'T 000'0£L'1 000°L89 - 000'%¢1 000°T09°1 000°£89 - AN} dTBLIOWDNSHEIND A /SILRYDNS TOEN
000°56¢ 000°LOV'T 000°St° [ 000796 (000°€S) 000°cE 000°S9¥°1 000°296 - uusng, T0/1/1
000°6LT 000°0L6°1 000°1S¥°1 000°61S - 000°99 000°$8¢°1 000°61S - UIBIUNOIA/IOYIN, 20/1/1
000°L6T 000°5LL°T 000°515°1 000°09% (000°¢) , 000°€€E 000°$8%° 000°09L - py{eanuop/Iasony, o/
000°0LY 000°v95°E 0009%5°7 000°810°1 000°6€ 000°cy 000°v9¥°C 000°810°1 - 00SIDUBLIUBS 0S o/
000°TvE 000'856°C 000°6LL°1 000°6L1°1 (00079) 000°€S 000°68L°1 000°8L1°1 - e /RIERuES 0/1/1
000962 000°7¥0'T 000°TS°1 000°L1S (000°¢) 000°9% 000°Z8¥°t 000°L1S - 2ayadia4/es0fues T0/1
000°8€C 000°€19°1 000°€1T°1 000°00% 000°1 000°6C 000°€81°1 000°00Y - jonde))/esofueg /11
00059 000°790°C 000°TEL 000°LEL (000°¢S) 000°L1 000°09¢°1 000°LEL - BMIOYS/SOLBDUES 0/y1
000°9€C 000°815°1 000°LS1°L 000'19€ (000°'st) 000°12 000°181°t 000°19¢ - MO /ONIBWRIOEG T0/UL
000°¥¥E 000°L0Y'T 000°€8L°1 000'%¢9 000'€ 000°0L 000°01L°t 000'vZ9 - ULIO|{/0JUBWEIdES To/Yy1
000°SST 000°0vt'1 000°4ST' 1 000981 (000°61) 000°61 ©0008T°1 000981 - jonide)/olustuetdeg 0/1/1
000°61¢ 000°061°1 000°$60°1 000'S6 (000°1%) 000°0€ 000°901°1 00056 - apISIAIY /11
000°6£C 000°€Y9°1 000v2T' 1 000'61+ (000'vY) 000'%t 000°vTT'1 000'61Y - 1ZZNOB(/PUOIYIRY /11
000°VET 000°01L°1 000°L8C°1 000°€2Y (000'v€) 000°611 000°70C° 1 000°€Ty - spue|pay /11
000°7ST 000'¥0L L 000°62T°1 000°SLY (000°LY) 000°L1 00065T° 1 000°sLY - sedadjolquiad Z0/1/1
000°991 000°279°1 000°916 000'90L (000'82) 000°CL 000°ZL8 000°90L - JIpEN RIS /BUIDESE] 0/1/1
000°96€ 000°L9T°€ 000°€56°1 000'F1€°1 (000D 000°1S 000°506°1 000°¢1E°T - S)eQMIR{S/BUIDESE] T0/11
000°€LT 000°8%S°1 000°0€€°( 000812 000°¢ 000°0t 000°L8Z°1 000812 - 10008 d/A1epwed oY1
000222 000 6% 1 000'#91°1 000°0€€ (000'vE) 00028 00091 1°1 000'0£€ - QIPUBY JUBS/PUB[EQ /11
000°£9T 000°568°1 000°€EE’ | 000798 (000'6%) 000°LE 000°SEL 000°29S - PROYUIMBIA/IWEBIN Z0/1/1
000°961 000°8LY'1 000°196 000°L1S 000°C 000'vt 000516 000°L1S - uodiry /ey 011
000°S1E 000°€68°1 000°129°1 000TLT 000°1 000°8Y 000°TLS 1 000°2LT - ANYYLTMUBLA wonn
000v1€ 000°110C 000°26S°1 000°611 (0000 000°€T 000°1LS°1 000°61Y - Hedqqo) enaLe iy zo/1/1
000°58T 000°6L6°1 000° Lt 000°CES (000°9¢) 000°6S 000’1 000°ZES - UNS/A[BPIAPNE] 1] Z0/1
000"PT 000°269°1 000°0vZ°1 000'ZSY (000°8Y) 000'%€ 000'9STL 000°ZSY - UNS/AEPIAPNE Y 1Y 0/
000°€5T 000°+00'C 000°%SE" 1 000°059 (000t} 000°99 000°ZEE°L 000059 - P102U0)) To/1/L
000°6L1 000 1E+°1 000°726 000°L0S 000°1 00091 000°LL8 000°L0S - 1SUOSIE))/UOSIED) z0/1/1
000°68¢ 000°9€0°C 000°ZS¥' 1 000°¥8S (000°0) 000°¢T 000°1E¥° L 000'¥8S - SfEQUE.{/PBYIILE]) /1Y
000°€9C 000°612'T 000"00€"{ 000516 - 0008 000°ZST°1 000°S16 - auejAire(]Auowpd Z0/1/1
000°19% 000°9€5°L 000°€09‘0 000°€€6 000°976' 000°81 000°659°1 000°€€6 - esnzy T0/1/1
uoneroarda(q LATA S Sutpping puey 159491U] uonisinboy 0} sjusuIdAcduw] pue] saouBIq uondunsag paainboy
PAB[ALLINIOY €007 ‘1€ 1oquiadnd 1y AJLOUA JO juanbasqng 7 s3uipjing -wnouyg areqg
Jjunowry Suifiue)) $soin uonisinboy oyy S1500) 150D [eniy]

woyy Sunnsay :
siaunsnfpy

NOLLVIOTYdHd qd.LVINNNDOV ANV
ALVLSH Tvayd ~ I A1NAdHOS
"ONI ‘HDVIOLS OI'ldNd



8L-4d
000°1SY 000°LLE'S 000°L0S°S 000°0L8°C - 00011 | 000°L0S°S 000°698°C - ydeoa/ployipnos 0/91/1
000°6£Y 000°500°9 000°68C°S 000912 - 000y 000°$8Z°S 000914 - PAIERIONS/I40YS 0/91/1
000°Z0¢ 000°€69°S 000°6L5°C 000'¥11°T - 000°81 000'95°€ 000°1 L1 - UapABH N/31epsII0as 70/91/1
000°%12 000'P9L°E 000°509°C 000°6S1°1 - 0008 000°865°C 0008S1‘1 - IS A AInquineyds 20/91/1
000°LES 000°0£L'8 000°185°9 000°6¥1°T - (0000 0007850 000'8¥1°C - BDARJ/ZUDEIUES 20/91/1
000°18€ 0007209 000°0€9'v 000'¥6€"1 - 000°S 000°929'v 000°€6€°1 - anakeje/ereDeIues 20/91/1
000°16T 000'8£0°S 000°S15°¢ 000°€TS*1 - 0009 000°015°¢ 000°2ZS 1 - owmjueg/ucWeyUES 209171
000°9L€ 000°9€5°9 000°719°'y 0002Z6°1 - 000°c1 000709y 0001261 - ABMEI("S/03ENUES et
000°05€ 000°61°S 0008+ 000°vbL - 000°81 000°0Er°y 000'v¥L - 891 /1ega|yd0Y 20/91/1
000°3€€ 000°798°y 000'v60'y 000°89L - 00091 - 000'8L0'V 000°89L - EES) TR LSS 091/1
000°vLT 000'708°€ 000°$Z¢'E 000°6LS - 000°€ 000°TCT'E 000°6LS - eFuowesnjousuey z091/1
000052 000°920° 000°096°C 0009901 - 000°1T 000'+£6'C 000°1L0°1 - SliTHuotufM/xtuaoyd 209171
000°czy 000°56Z°9 000°691°S 000°9Z1°1 - 000°01 000°091°S 000°sT1°1 - Opeio[0]) J/eudpesed 0/91/1
000°sST 000°1L0'p 000°Z81°¢ 000688 - 000°C 000°081°¢ 000688 - UBLUDYIE " S/0PUBHQ 20/91/1
000°0Z2 000'8EY'y 000'6L5°C 000°658°1 - 0009 000*LS‘T 000°858°1 - FuipueTysny/0eaoN 20/91/1
000°181 . 000°1LLT 000°€80°T 000°889 - 0008 000°6L0°C 000889 - 1guoIny/uua[SyLION 20/91/1
000182 000789t 000°16€°€ 000°€62Z°1 - 00081 . 000°08€°€ 000'98¢°1 - 01-1/suBsHOMIN 0/91/1
000'€61 000°ZSE'S 000°6£9°C 000°€1L'T - 000°S 11 000°522°C 000TiLT - uojduryse g ojiaaden 2091/1
000'19¢ 000'8LT'S 000'THTY 000°9€0°1 - 000°€1 000°67T'y 000°9£0°1 - SUBIIDARIIASIHIA T0/91/1
000°Z€T 000°6L8°E 000°9LLT 000°€01°1 - 000y 000°ZLLT 000°€01°1 - anysounung siydway w0911
000°19Z 000°L69°€ 000°LLO'E 000079 - 000°t 000°9L0°€ 000°0Z9 - uojduiao)ysiydiuaiy 20/91/1
000°8ty 000°69T°9 000°CTY'S 000°LYS - - 000°ZY'S 000°LY8 - (piourv/zoute Nl 0/91/1
000692 000°ST'S 000°8Z1°¢ 000°vZ1°T - 000°9% 000°¢80'€ 000'ez1‘T - pyrES/poomIucy 20/91/1
000°9vY 000°TES°L 000°TITS 000'0Z€°C - 000°¢1 00000T°S 000'61€C - uo)nOysfIIHeUNGE ] 0911
000°€0€ 000°8¥8‘y 000°60L°€ 000°6€1°1 - 000°9 000v0L'E 000°8€1°1 - Buuajold enbuessy 0/91/1
000°L0T 000°6£T'€ 000°LZ¥'T 000°Z18 - 0009 000 1Z¥'T 000718 - 98 M/stodeusipuy 20/91/1
000°62¢ 000°v1¥°€ 000°01L°C 000°v0L - 0009 0000L'T 000'v0L - aliaxo0y,stjodeurpu] 091/1
000°sTT 000°C8¢€°E 000°999'C 000°91L - 000°11 000°559°C 00091L - uosipej/sijodeueipuy 0/91/1
000°8L9 000°9SZ°C1 000°C€S°8 000°vTL'E - 0006 000°S7S*8 000°zZL'E - B[eyE3]/NNOUCH 0/91/1
000°1£8 000°91¥°1Z 000°08L°01 000°9£9°01 - 000°C 000°€8L°01 000°1€9°01 - JB[BIEM /NNJOUOH T091/1
000891 000°615°€ 000°968°1 000°€T9°t - 000°S 000°268°1 000291 - 9aSSEMEIH'N/2assemetH 0/91/1
000°€0Y 000°ZEE’L 000°L16' 000°S1¢°C - - 000816 000°r1¥°T - paspIon/pulome 20/91/1
000°L6¢ 000€E0"Y 000°9€S°¢ 000°L6Y - 000°C 000'€S‘E 000°L6Y - AV B MO 0/91/1
000°LZ€ 000°c€s’s 000°€¥0'ty 000°06¥°1 - 000's - 000°6E0" 000°687°1 - UEMAIS/AIJuUdpIED) 0/91/1
000°5ST 000'8ZEY 000°560°¢ 000°€€T°1 - 000°c 000°€60°€ 000°Z€ET’1 - PHUOSIZ A /POOMISILT) 0/91/1
000°STE 000°LPLY 000°116°€ 000'9€8 - 000°€ 000°806°€ 000°9¢€8 - adpuqiiredsnopey) 0/91/1
000°€LT 000°1¥6'Y 000°Z1EE 000°6Z9°1 - 000°S 000'80€€ 000°829°1 - Ae15/ALizq[asse) 091/t
uonedaq [moL Bupning puey 159191 uontsinboy 01 sjuswoaosduwy pue] $3DUBIQ uonduasagy paunboy
PAjRINWINDIDY €00Z ‘1€ 19qWada(q Iy Kyuoury jo juanbasqng % s3uipjmg -wnoug Ieq
unowy Sulkue)) ssoln uonisinbay oy 81500 1500) [eniuy

wiogy Junnsay
sjuawsnipy

NOILVIOTHddd QILVINWNDIY ANV
ALVLSH TV - [T 91Na3H0S
"ONI ‘dDOVIOLS DI'1dNnd



6L -4
000°6€ 000°$8S‘S 000°L88°¢ 000°869°1 - 000°1 000°988°¢ 000°869°1 - g-epan[ndag/sAnNuep £0/17/8
000°8€ 000°L19°S 000°689°¢ 000°ZE6 T - 000y 000°189°¢ 000°TE6°1 - peoyeluoped’ s /ainiuowly, £0/€1/8
000°Z8 000°cEL’Y 000°6L1'Y 000°tSS - 000°t 000°SL1 000'bSS - PAIGUOR[001S H/0)Usluerdoes €0/7/8
000°6€1 000°€E1‘g 000°988°S 000°LYT'T - 000°¢ 000°188°S 000°LYT'T - Aepaa010)/A3][EAODSE) €O/LYS
000°621 000'9.8°8 000066y 000°988°¢ - 0008 000°Z86't 000'988°¢ - 2AYINSAA/PIOJPIN £0/9/€
000¥11 000°115'9 000°1Z€" P 000°061°C - 000°L 000°P1EY 000°061°C - HNOJYINOGSa|[NC/Al[BueY) £0/¢/€
000°8¥1 000°v87°9 00089t 000°009°1 - - 000°v89‘y 000°009°1 - SAVUILLE TM S/1uetiy cOPTT
000°¢S1 000°6.L79 00092 000°€ST'T - 000°8 000°812°t 000°€ST'T - AmpHotyoiny/euspesed t0/e /e
000°L8 000856°S 0009%L°T 000°71Z°¢ - 000°L 000°6£L°T 000°Z1Z°¢ - AAYWIR)SEH /USPIEN £0/E1/T
000°191 000°96°S 000°19%°€ 000°€05°T - 000'8tY 000°800°¢ 000'80$°C - essoundel A /eue| JeIug 20/€T/TL
000°€LT 000°9%T°L 000°1Z1°S 000°sT1°C - 000°0S 000°ZL0°S 000'pT1°T - TTAN0Y/SULBIJYII0OS 20/v/1
000°1€ 000°S9¢‘Y 000°8L0°€ 000°L8Z°1 - 000°6L 000°000°€ 000°98Z°1 - HodaSpug/poomaxe] co/El/6
000°€E 000°6¥9' 000°697°¢ 000°08¢€°1 - 000°cS 000°L1T°E 000°6LET - Aep uniepy/Aaoe] co/el/6
000°vY 000°L1Z°9 000°LLE'Y 0000¥8°1 - 000°L8 000°162'% 000°6€8°1 - AemyBipoytoedAuay 20/€1/6
000°10% 00095601 000°19T°L 000°669°€ - 000°€LT 000°066°'9 000°£69°¢ - PUILLDIA/PIUDIANI0Y co/1e/8
000°9¥1 000°0Z1°¢ 000°1€2°C 000688 - 000°LS1 000vL0°C 000°688 - ‘PAIEIOH/AR[IUON 0/51/8
000°9ST 000°169°S 000°6LE Y 000°T1€°1 - 000°0vC 0000V 1y 000°11£°1 - “1SAINGMON/SIoAUR( 0/1/8
000°1€T 000°501°S 000°118°¢ 000°v6T'1 - 000°€T1 000°069°¢ 000°Z6T°1 - QLMoY umoppdug T0/1/8
000°72T 000°v18°S 000°669°¢ 000°S11°T - 000°S¥1 000°55S°E 000'P11'T - AdpoompiipuaquuieT H/ealyg 0TT/L
000°011 000°S1+'T 000°80L°1 000°L0L - 000t 000°789°1 000°L0L - u013uIyseA 91000/UMOILI0 X comvi/L
000°88 000°TLL ] 000°5ST°1 000'91¢ - 000°¢S 000°€0T°1 000°915 - PUUBLOQYTASHNIN T0/T/L
000°8€1 v 000°Cr6°'T 000°990°C 0009L8 - 00079 000'¥00°'T 000°9L8 - AOpEYD/IIAYSEN z0/0£/9
000°89¢ 000°8%0°6 000'798°S 000v81°C - 000°ZE 1 000°€EL'S 000'€81°¢ - 1suoiBuixajueiiiem o/L1/9
000°L6T 000°1€€°S 000°cEY‘ Y 000°868 - 000°LT1 000°90€‘y 000368 - eddor-g/aqimued 20/T/S
000°18% 000°996°9 000°¥€€"9 000°2€9 - (000°€) 000°LEE"D 000°Z€9 - 1QMOUSIMY/STHPUIYIRY'N 0/1/S
000°9€€ 000°€ST°L 000°96T°S 000°L58°1 - 000°09€ 000°v70'S 000°61L°1 - BIPUO]y/EPRITAE] To/LUY
000°€0€ 000°659°S 000vZE Py 000°SEL’1 - 00062 000°801°y 000°LST'1 - ZUNYOSIPIAYYoURIG/UOULT T0/8T/t
000°8€€ 0007109 000°€LS Y 000°1¥¥°1 - 00011 000°EEh'y 000°0bY'1 - ISute/nowko M zo/1y/e
000° 1v¥ 000°65L°L 000°566°S 000v9L 1 - 000'sL1 000°12Z8°S 000°€9L1 - 1224 §{[assmyLiomn ey /L/e
000'8S'1 000716°C 000°550°7 000°658 - 000°1S 000'700°C 000°658 - ISEH096 | UL{/U0)SNOH /ST
000°0vE 000°8L60 000° 8y 000v6Y°C - 000'65 1 000°9Z€'Y 000°e6t°C - 1gpoomipnog/enysenN 70/7T
000°€6Z 000°850°9 000°6LEE 000°€89°C - 000°1Z 000°6S€°E 000°789°C - PEIYINYM /UMBIPOOM o911
000°68Y 000v¥ST1 000°600°9 000°€S°9 - 000°LE 000°5L6'S 000°T€S°9 - adwhIOM/ETISOM 20911
000°LIE ~000°19LY 000°8Z8°¢ 000°¢€6 - 000°C 000°078°¢ 000°€£6 - Aequoadinyuedaynem z0/91/1
000°L8E - 000°6Z8°9 000°6L9°Y 000°051°C - 000°0¢ 000059y 000°6¥1'C - 23qoydRRO/yeadUEd M Z0/91/1
000°6Z¢ 000°SLS‘S 000°596°¢€ 000°019°1 - 000°L 000°6S6°€ 000°609°1 - asLIUNG/UOAqed M T0/91/1
000°€€T 000°06L°€ 000°658°C 000°1€6 - 0001 000°SP8°‘C 000°1€6 - yogssfs[Auung z0/91/1
uonevardaqg {e10 Suiping pue] 153131U] uomsinboy 01 sjuawaaosdusy pue] saouelq uondussaq palinboy
pare|NWNDYY €00T ‘1€ 1oquia0a( 1V Ayuouty Jo juanbasqng 7 sduipping -wnsug ateq
junowry Juifie)) ssoin) uomisinbay oy 51500y 1500) [eniu]

woly Suninsay
syusunsnipy

NOLLVIOHYJ9d 4LV INNNDIV ANV
HLVLSH Tvdayd — 1T 91NAdIHOS
"ONI “IDVYOLS DI'1dand




08-4

000°6S0°SST°IS  000'VSE'L0T'SS  000'0CT'T9R'CS  000°BLI'SPE'IS  000°00TLYZS  000°8L6'LpSS  000°ILY'S60'ES  000°'SOL'9IE’IS  000°0£9°918
000°958°18 000°029°69 000°9£Z°C1 000°958°18 - - ssa1goLd uf uondNNSU0)
000'982°1 000°8€1°L 000°15T°9 000°L88 - - 000°15T°9 000°L88 - yovagduo] [AVi4i4
000°16L 000012°L 000°cLY'S 000°LELL - 000°L1 000°9SH*S 000°LEL - BuapIen 00/67/T1
000°99L 000°61L°L 000°6Z8°S 000°068°1 - 000°0SE°t 000°L9%Y 000206°1 - Kemdpregoerewie], 66/0t/T1
000°8¥S 000°959°¢ 000°vSST 000°T01°t - 000°71Z 000°6YEC 000'560°1 - QAVIRGT [ MN/IBIIA 86/6/C1
000°0L9 000°L8Z°€ 000°Z6+°C 000°56L - 000°081 000°T1ET 000°56.L - aPuUO g APgouedIIog 86/67/9
000°L£9 000°€10'E 000°88Z°C 000°$ZL - 000°Z6 000°961°C 000°STL - 1ISWeEME/UOIUY 86/1/9
000°L09 000'80€"y 000'v8Z°€ 000'vZ0°1 - 00001 000910°€ 000°282°1 - ojuaLog/0gaques 00/8T/y
000'6€ 000°78€ € 000°69%'T 000°¢16 - 000°0Y 000°8S€°T 000°v86 - yoeogquijedisom 66/0£/T1
000°LS9°1 000°6v9°€ 1 000°909°6 000°€Er0't - 000°ZL1 000'vEY'6 000°€r0'y o (andzsierpunuo))swedwpng 66/€1/T1
000°EVS'S1 000°Z61°81 000°LLS 91 000°519°1 - 000°66LT1 000°1LLE 000°2Z9°1 - IANUIAYWINSI M /S[EPUI[D
santadoag
2PYWO

- 000°L¥8°TL 000°C1S‘L 000'vEE'S - 000°C 000°116°L 000'VEE'S - : wanguoydureynog,uoisog £0/eT/T1
000°Z€ 000°L9T°6 000°6£8°Y 000°8Z¥' - - 000°6€8°Y 000°8ZY'y - Ampeyaweyauresy/KuDead £Q/9/11
000°€€E 000°SvT'9 000°066'Y 000°6SZ°1 - - 000°066't 000°65T°1 - peoytue(Jojqedues/Aueiqogiy 0/e/1
00099 000°868‘8 000'¥$9°9 000%vvT'T - 000°1 000°€599 000'PvTT - peoyIewIRI /053U £0/1Z/01
000°1S 000'v8T°8 000°L10°S 000°L9T°¢ - 000t 000°€10°¢ 000°L9C°E - 1S58 /POOMISIN £0/6/6

uonecardag [0l Suipping pue] 151U uonismboy 01 syudwdAciduy pue] S2OUBIG uonduosag palmnboy

pareInunaoy €007 ‘1€ 10quadag 1w KQouryy jyo juanbasqng % s3uipjing -wnouy aeq

Junouwry Juikie)) $soiry uonisinboy ayy §150)) 1500) [eniuy
woy Sunjnsay
sjusunsnpy

NOLLVIOTI4d3d AILVINANDDY ANV
HLVLSH 1vad - U1 9INATHOS
"ONI ‘IDVIOLS Or1dand



PUBLIC STORAGE, INC.
EXHIBIT 11 - EARNINGS PER SHARE

For the Year Ended December 31,
2003 2002 2001
(amounts in thousands, except per share data)

Earnings Per Share:
INELIICOIMIE vt vveves i esressercaosaiesereans serstecsmiresesseesssrensossonnenes $ 336,653 $ 318,738 $ 324,208

Less: Cumulative Preferred Stock Dividends:

10% Cumulative Preferred Stock, Series A.......cccovvvvveineniinnnen, - (3,422) (4,563)
9.20% Cumulative Preferred Stock, Series B........ococvevverininnnnn (1,322) (5,389) (5,488)
Adjustable Rate Preferred Stock, Series C......coooovvveeiveecronnn, (1,013) (2,024) (2,024)
9.50% Cumulative Preferred Stock, Series D (2,850) (2,850) (2,850)
10.00% Cumulative Preferred Stock, SeriesE.........cc.ccoovvvevenne. (5,488) (5,488) (5,488)
9.75% Cumulative Preferred Stock, Series F ......cooeoivivrivennn (5,606) (5,606) (5,606)
8-7/8% Cumulative Preferred Stock, Series G - - (11,482)
8.45% Cumulative Preferred Stock, Series H.........ooovevvvvinninnnn - - (10,853)
8-5/8% Cumulative Preferred Stock, Series L......ccccooivvririinnnn. - - (7,475)
8% Cumulative Preferred Stock, Series J..oocoovvvviiviivcvininiiinene - (9,200) (12,000)
8.25% Cumulative Preferred Stock, Series K.....ooovevvvvverienennns (9,488) (9,488) (9,488)
8.25% Cumulative Preferred Stock, Series L......cooovvivienenne, (9,488) (9,488) (9,488)
8.75% Cumulative Preferred Stock, Series M .......occconveccrncennnnn (4,922) (4,922) (4,922)
8.60% Cumulative Preferred Stock, Series Q.......coeevvvvvicernnnans (14,835) (14,835) (14,134)
8.00% Cumulative Preferred Stock, Series R........cooociervenrinnann, (40,800) (40,800) (10,200)
7.875% Cumulative Preferred Stock, Series S (11,320) (11,320) (1,918)
7.625% Cumulative Preferred Stock, Series T (11,601) (11,011 -
7.625% Cumulative Preferred Stock, Series U (11,438) {9,849) -
7.50% Cumulative Preferred Stock, Series V....... (12,938) (3,239 -
6.50% Cumulative Preferred Stock, Series W (2,057) - -
6.45% Cumulative Preferred Stock, Series X..ooovvvvievinireiriiennns (1,030) - -
Total preferred dividends.......cocoreermrvernenrernercnainneeresecnnens (146,196) (148,926) (117,979)
Allocation of income to preferred shareholders based on
redemptions of preferred stock .......cocovccvrrcivinnienicne e, (7,120) (6,888) (14,835)
Total net income allocated to preferred shareholders .................... $(153,316) $(155,814) $(132,814)
Total net income allocable to common shareholders..................... $ 183,337 $ 162,924 $ 191,394
Allocation of net income to common shareholders by class:
Net income allocable to shareholders of the Equity Stock,
SErES A oot e e $ 21,501 $ 21,501 $ 19,455
Net income allocable to shareholders of common stock........ 161,836 141,423 171,939
$ 183,337 $ 162,924 $ 191,394
Weighted average common shares and equivalents outstanding:
Basic weighted average common shares outstanding................. 125,181 123,005 122,310
Net effect of dilutive stock options - based on treasury stock
method using average market Drice .......coovvviereriviecesenenens 1,336 1,566 1,267
Diluted weighted average common shares outstanding.............. 126,517 124,571 : 123,577
Basic earnings per common and common equivalent share........... 3 1.29 $ 1.15 5 1.41
Diluted earnings per common and common equivalent share........ $ 128 3 1.14 3 1.39

Note- There were no securities outstanding which would have had an anti-dilutive effect upon earnings per common
share in each of the three years ended December 31, 2003.
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PUBLIC STORAGE, INC.
EXHIBIT 12 —- STATEMENT RE: COMPUTATION OF
RATIO OF EARNINGS TO FIXED CHARGES

For the Year Ended December 31,

2003 2002 2001 2000 1999
(Amounts in thousands)

NE INCOME ... viverricerrerier oo eesestcsens srecssnneas $ 336,653 $318,738 $ 324,208 $ 297,088 $ 287,885
Add: Minority interest in income........cc.ccocnueeee. 43,703 44,087 46,015 38,356 16,006
Less: Minority interests in income which do not

have fixed charges ..o, (13,610) (14,307) (11,243) (10,549) (13,362)

Income from continuing operations ............ccooueee. 366,746 348,518 358,980 324,895 290,529
INtETESt EXPENISE ..vvrveerrevcerreeisessierersesacsireneans 1,121 3,809 3,227 3,293 7,971

Total Eamings Available to Cover Fixed Charges. $ 367,867 $ 352,327 $ 362,207 $328,188 $ 298,500

Total Fixed Charges - interest expense (b)............. $ 7,131 $ 10,322 $ 12,219 $ 13,071 $ 12,480

Cumulative Preferred Stock dividends................... 146,196 148,926 117,979 100,138 94,793

Preferred Partnership Unit distributions.. 26,906 26,906 31,737 24,859 -

Total Preferred distributions ......ccceevevcenreirververennans $173,102 $ 175,832 $149,716 $ 124,997 $ 94,793

Total Combined Fixed Charges and Preferred
Stock dividends......coooicneniermiiiminmeinen. $ 180,233 $ 186,154 $ 161,935 $ 138,068 $107,273

Ratio of Earnings to Fixed Charges .........covveemnen 51.5%x 34.13x 29.64x 25.11x 23.92x

Ratio of Earnings to Combined Fixed Charges and
Preferred Stock dividends.........cccovnriciniiiinncn 2.04x 1.89x 2.24x 2.38x 2.78x

Depreciation and Amortization g“EBETDA”i to fixed charges: S
NEtINCOME ..ovevvicec e et eesrra s $ 336,653 $318,738 $324,208 $297,088 $ 287,885

Less — Loss/(Gain) on sale of real estate. (5,378) 2,541 (4,091) (3,786) (2,154)
Add - Depreciation and Amortization.............c...... 185,775 177,978 164,914 147,743 136,663
Less - Depreciation allocated to minority interests (6,328) (8,087) (7,847) (7,138) (9,294)
Add - Depreciation included in equity in earnings

of real estate entities .....cccernvurerriiermecasensenns 27,753 27,078 25,096 21,825 19,721
Add - Depreciation and amortization included in

discontinued Operations ..........ceecccrecinmmrecronns 2,228 3,670 3,147 1,494 1,056
Add - Minority interest - Preferred 26,906 26,906 31,737 24,859 -
Add - Interest €Xpense .........coiiiieiennnicnnnene 1,121 3,809 3,227 3,293 7,971
EBITDA available to cover fixed charges (a)........ $ 568,730 $ 552,633 $ 540,391 $ 485,108 $ 441,848
Total Fixed Charges - interest expense (b)............. $ 7,131 $ 10,322 $ 12,219 $ 13,07 $ 12,480
Preferred Stock dividends..........occoevevvviieninecinnniens 146,196 148,926 117,979 100,138 94,793
Preferred Partnership Unit distributions.. 26,906 26,906 31,737 24,859 -
Total Preferred distributions ..........ceeeicinniviiinaes $ 173,102 $175,832 §$ 149,716 $ 124,997 $ 94,793
Total Combined Fixed Charges and Preferred

Stock dividends.........ccorveceenrcnniiines $ 180,233 $ 186,154 $161,935 $ 138,068 $107,273
Ratio of EBITDA to Fixed Charges......c...cccoununec 79.75x 53.54x 44.23x 37.11x 35.40%
Ratio of EBITDA to Combined Fixed Charges

and Preferred Stock dividends ..........coovvvemrineecne 3.16x 2.97x 3.34x 351x 4.12x

(a) EBITDA represents earnings prior to interest, taxes, depreciation, amortization, and gains on sale of real estate assets. This
supplemental disclosure of EBITDA is included because financial analysts and other members of the investment community
consider coverage ratios for real estate companies on a pre-depreciation basis.

(b) “Total fixed charges — interest expense” includes interest expense plus capitalized interest.
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Exhibit 21

SUBSIDIARIES OF THE REGISTRANT

Name State of Formation
Connecticut Storage Fund.............ccccceniveneccnnann. California
Diversified Storage Venture Fund..........coooevnnee. California
PS Co-Investment Partners............ccoceevererrereennee California
PS Insurance Company, Ltd. ..........ccoevvvveencrinens Bermuda
PS Orangeco Holdings, Inc......coccovvvvimncnnncninns California
PS Orangeco, InC. ....ooovveiiivercenein s California
PS Partners VIII, Ltd. ............ California
PS Partners, Ltd. ....cccoooovvviviiiiin e California
PSA Institutional Partners, L.P..........ccccoveevernnenn California
PSAC Development Partners, LP. ..o, California
Public Storage Properties TV, Ltd. .....ccovrvennnn California
Public Storage Properties V, Ltd. .....ccccoonvcrrenne. California
Public Storage Institutional Fund...........ccocoovenn. California
Public Storage Institutional Fund II..................... California
Public Storage Institutional Fund ITL............cc..... California
Public Storage Institutional Fund IV ..........ccc.c.... California
Public Storage Pickup & Delivery, L.P. .............. California
STOR-Re Mutual Insurance Corporation ............ Hawaii
Storage Trust Properties, L.P. ... Delaware

Note: This schedule excludes 15 other wholly-owned subsidiaries which were excluded in accordance with
Reg. S-K, Item 601. All of the entities above conduct substantially all of their business activities under the
name “Public Storage”.




CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TG
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

Exhibit 23

CONSENT OF INDEPENDENT AUDITORS

We consent to the incorporation by reference in the Registration Statement on Form S-8 (No. 33-
36004) of Public Storage, Inc., formerly Storage Equities, Inc., pertaining to the 1990 Stock Option Plan,
the Registration Statement on Form S-8 (No. 33-55541) pertaining to the 1994 Stock Option Plan, the
Registration Statement on Form-S-8- (No. 333-13463) pertaining to the 1996 Sfeck Option and Incentive
Plan, the Registration Statement on Form S-8 (No. 333-75327) pertaining to the 1994 Share Incentive Plan,
the Registration Statement on Form S-8 (No. 333-50270) pertaining to the PS 401(k)/Profit Sharing Plan,
the Registration Statement on Form S-8 (No. 333-52400) pertaining to the 2000 Non-Executive/Non-
Director Stock Option and Incentive Plan, the Registration Statement on Form S-3 (No. 333-81041) and in
the related prospectus, the Registration Statement on Form S-4 (No. 333-86899) and in the related
prospectus, the Registration Statement on Form S-4 (No. 333-84126) and in the related prospectus, in the
Registration Statement on Form S-3 (No. 333-101425) and in the related Prospectus and the Registration
Statement on Form S-4 (No. 333-103190), and in the related prospectus of our report dated February 20,
2004 with respect to the consolidated financial statements and schedule of Public Storage, Inc. included in

the Annual Report (Form 10-K)) for 2003 filed with the Securities and Exchange Commission.

ERNST & YOUNG LLP

March 12, 2004
Los Angeles, California




CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1356,
AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

1, Ronald L. Havner, Jr., certify that:
1. T have reviewed this annual report on Form 10-K of Public Storage, Inc.;

2. Based on my knowledge, this annual report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the staternents made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this year-end
report;

3. Based on my knowledge, the financial statements, and other financial information included in this
year-end report, fairly present in all material respects the financial condition, results of operations and
cash flows of the registrant as of, and for, the periods presented in this annual report;

4. The registrant's other certifying officers and I am responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the
registrant and we have: '

a) designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this year-end report is being prepared;

b) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in
this report our conclusions about the effectiveness of the disclosure controls and procedures as of
the period covered by this report based on such evaluation; and

c) disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in
the case of an annual report) that has materially affected, or is likely to materially affect, the
registrant’s internal control over financial reporting; and

5. The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of
internal controls over financial reporting, to the registrant's auditors and the audit committee of
registrant's board of directors:

a) all significant deficiencies and material weaknesses in the design or operation of internal controls
over financial reporting which are reasonably likely to adversely affect the registrant's ability to
record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant's internal controls over financial reporting.

/s/ Ronald L. Havner, Jr.

Name: Ronald L. Havner, Jr.
Title:  Chief Executive Officer
Date:  March 12, 2004
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CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 362 OF THE SARBANES-OXLEY ACT OF 2002

I, Harvey Lenkin, certify that:

1.

2.

I have reviewed this annual report on Form 10-K of Public Storage, Inc.,

Based on my knowledge, this annual report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this year-end
report;

Based on my knowledge, the financial statements, and other financial information included in this
year-end report, fairly present in all material respects the financial condition, results of operations and
cash flows of the registrant as of, and for, the periods presented in this annual report;

The registrant's other certifying officers and I am responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(¢)) for the
registrant and we have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this year-end report is being prepared;

b) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in
this report our conclusions about the effectiveness of the disclosure controls and procedures as of
the period covered by this report based on such evaluation; and

c) disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in
the case of an annual report) that has materially affected, or is likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of
internal controls over financial reporting, to the registrant's auditors and the audit committee of
registrant's board of directors:

a) all significant deficiencies and material weaknesses in the design or operation of internal controls
over financial reporting which are reasonably likely to adversely affect the registrant's ability to
record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal controls over financial reporting.

/s/ Harvey Lenkin
Name: Harvey Lenkin
Title:  President

Date:  March 12, 2004
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CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADCPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

1, John Reyes, certify that:

L.

2.

I have reviewed this annual report on Form 10-K of Public Storage, Inc.;

Based on my knowledge, this annual report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this year-end
report;

Based on my knowledge, the financial statements, and other financial information included in this
year-end report, fairly present in all material respects the financial condition, results of operations and
cash flows of the registrant as of, and for, the periods presented in this annual report; :

The registrant's other certifying officers and I am responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the
registrant and we have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this year-end report is being prepared;

b} evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in
this report our conclusions about the effectiveness of the disclosure controls and procedures as of
the period covered by this report based on such evaluation; and

¢) disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in
the case of an annual report) that has materially affected, or is likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of
internal controls over financial reporting, to the registrant's auditors and the audit committee of
registrant's board of directors:

a) all significant deficiencies and material weaknesses in the design or operation of internal controls
over financial reporting which are reasonably likely to adversely affect the registrant's ability to
record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal controls over financial reporting.

{s/ John Reyes
Name: John Reyes

Title:  Chief Financial Officer
Date:  March 12, 2004
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CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Year-end Report on Form 10-K of Public Storage, Inc. (the “Company”) for the.year
ended December 31, 2003 as filed with the Securities and Exchange Commission on the date hereof (the
“Report”), Ronald L. Havner, Jr., as Chief Executive Officer of the Company, Harvey Lenkin, as President
of the Company, and John Reyes, as Chief Financial Officer of the Company, each hereby certifies,
pursuant to 18 U.S.C. §1350, as adopted pursuant to §906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) of the Securities Exchange
Act of 1934, as amended; and

{(2) The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

{/s/ Ronald L. Havner, Jr.

Name: Ronald L. Havner, Jr.
Title:  Chief Executive Officer
Date:  March 12, 2004

{s/ Harvey Lenkin
Name: Harvey Lenkin

Title:  President
Date:  March 12, 2004

/s/ John Reyes . e .
Name: John Reyes

Title:  Chief Financial Officer
Date:  March 12, 2004

This certification accompanies the Report pursuant to §906 of the Sarbanes-Oxley Act of 2002 and shall
not, except to the extent required by the Sarbanes-Oxley Act of 2002, be deemed filed by the Company for
purposes of §18 of the Securities Exchange Act of 134, as amended.

A signed original of this written statement required by Section 906 has been provided to the Company, and
will be retained and furnished to the SEC or its staff upon request.
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CORPORATE DATA (4 of March 15, 2004)

Directors

B. Wayne Hughes (1980)
Chairman of the Board

Ronald L. Havner, Jr. (2002)
Vice-Chairman of the Board and
Chief Executive Officer

Harvey Lenkin (1991)
President and Chief Operating

Officer

Robert J. Abernethy (1980)
President of American Standard
Development Company and
Self-Starage Management Company

Dann V. Angelo?? (75?36)
President of The Angeloff Company

William C. Baker (1991)
Private Investor :

John T. Evans (2003)
Partner, Osler, Hoskin ¢ Harcourr LLP

Uri P Harkham (1993)
President and Chief Executive Officer
of the Jonathan Mariin Fashion Group

B. Wayne Hughes, Jr. (1998)
President of Sweet Blessings LLC

Daniel C. Staton (1999)
President of Walnur Capital Partners

() = date director was elected to the Board

Executive Officers

Ronald L. Havner, Jr.
Vice-Chairman of the Board and
Chief Executive Officer,

Harvey Lenkin
President and Chief Operating Officer

John Reyes
Senior Vice President and
Chief Financial Officer

John E. Graul
Senior Vice President

John §. Baumann
Senior Vice President and
Chief Legal Officer

Corporate Officers

Todd Andrews
Vice President and Controller

Obren B. Gerich
Vice President

David Goldberg
Vice President, Senior Counsel
and Secretary

Brent C. Peterson
Vice President and Chief
Information Officer

A. Timothy Scott
Vice President and Tax Counsel

Drew ]. Adams
Vice President and Director of Taxes

J. Alan Herd
Vice President and Director
of Human Resources

Self-Storage Operations

John E. Graul
President

Kelly M. Barnes
Senior Vice President and
Divisional Manager

Jeffrey A. Biesz
Senior Vice President and
Divisional Manager

Peter G. Panos
Senior Vice President and
Divisional Manager

John M. Sambuco
Senior Vice President and
Divisional Manager

David D. Young
Senior Vice President and
Divisional Manager

Noel J. Evans
Senior Vice President—Marketing

Alan Grossman
Vice President and Chief Financial Officer

Ancillary Businesses
Thomas Miller
Senior Vice President—Retail Products

Stephanie Tovar
Senior Vice President—Containerized Storage

Obren B. Gerich

President—DPS Insurance

Real Estate Division

W. David Ristig
Senior Vice President— Land Acquisitions

Michael E Roach
Senior Vice President—Development and
Construction

Michael K. McGowan
Senior Vice President—Acquisitions

Louis Klichan
Vice President and Controller

Professional Services Financial Information Stock Exchange Listing Additional Information Sources
The Company’s website, www.publicstorage.com,
contains financial information of interest to

shareholders, brokers, etc.

The Company’s common
stock trades under ticker

symbol PSA on the New York

Transfer Agent Shareholders may obtain,
EquiServe Trust Company, N.A. without charge, a copy
PO. Box 43010 of Form 10-K, as filed

Providence, RI 02940-3010 with the Securities and Stock Exchange and Pacific
(781) 575-3120 Exchange Commissions Exchange. Y"Q@
www.equiserve.com by addressing a written < s »

request to the Investor
Services Department at
the Corporate
Headquarters.

Independent Auditors
Ernst & Young LLP
Los Angeles, California

Public Storage, Inc. is a member and active supporter of
the National Association of Real Estate Investment Trusts.




Mike Cheryl Jamie
Real Estate Self-Storage Human Resources
Development Manager

Tony Seema George
Self-Storage Field Marketing Call Center
Manager

Bea Ed Peggy Dan
Customer Relations Financial Reporting Investor Services Trucks

Larry Lui Sean
Containerized Storage Retail Store Management
Manager Information Systems

PuBLiICc STORAGE, INC.
701 Western Avenue, Glendale, California 91201-2349 (818) 244-8080 www.publicstorage.com
(S13-AR-04)



