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L]

Name of Offering (L] check if this is an amendment and name has changed, and indicate change.)
Sale of ordinary shares

Filing under (Check box(es) that apply): %,Rule 504 [JRule505 DJRule506 []Section4(®) []ULOE
Type of Filing: New Filing LAmendment

A. BASIC IDENTIFICATION DATA
1. Enter the information requested about the issuer

Name of Issuer (] check if this is an amendment and name has changed, and indicate change.)
Mast Credit Opportunities |, Limited

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
c/o MAST Capital Management, LLC, 175 Federal Street, Suite 506, Boston, MA 617-342-8150
02110

Address of Principal Business Operations (Number and Street, City, State, Zip Code) | Telephone Number (Including Area Code)
(if different from Executive Offices)

Brief Description of Business
Investments in securities

Type of Business Organization PROCESSED
& corporation [ limited partnership, already formed [other (please specify):
[ business trust [ limited partnership, to be formed . MG 12 2003
MONTH _ YEAR ]

Actual or Estimated Date of Incorporation or Organization: nnnn [ Actual ] Estimated m

Jurisdiction of Incorporation or Organization: (Enter two- letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) FIN

General Instructions
Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR
230.501 et seq. or 15 U.S.C. 77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S.
Securities and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that
address after the date on which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any
changes thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and
the Appendix need not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

Administrator in each state where sales are to be, or have been made. If a state requires the payment of a fee as a preco
claim for the exemption, a fee in the proper amount shall accompany this form. This notice shall be filed in the appropriate
accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely faillire to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on
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the 1iling or a federai notice.

( , , } A. BASIC IDENTIFICATION DATA
2. Enter the information requested for the following:

* Each promoter of the issuer, if the issuer has been organized within the past five years; Each beneficial owner having the
power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;

e Each executive officer and director of corporate issuers and of corporate general managing partners of partnership

issuers; and
¢ Each generai and managing partnership of partnership issuers.
Check Box(es) that Apply: ] Promoter [J Beneficial Owner [J Executive Officer X Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)
Madison, Christopher

Business or Residence Address (Number and Street, City, State, Zip Code)
MAST Capital Management, LLC, 175 Federal Street, Suite 506, Boston, MA 02110

Check Box{es) that Apply: [J Promoter [J Beneficial Owner [0 Executive Officer X Director O General and/or
Managing Partner

Full Name (Last name first, if individual)
Burt, Colin

Business or Residence Address (Number and Street, City, State, Zip Code)
Edinburgh One, Morrison Street, Edinburgh EH3 8BE, United Kingdom

Check Box(es) that Apply: [ Promoter [ Beneficial Owner O Executive Officer X Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)
Byrne, Martin

Business or Residence Address (Number and Street, City, State, Zip Code)
International Management Services Ltd., 4™ Floor, Harbour Center, P.O. Box 61GT, Grand Cayman, Cayman Islands

Check Box(es) that Apply: [ Promoter D Beneficial Owner [J Executive Officer [] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)
Pacific Tradewinds Fund, Ltd.

Business or Residence Address (Number and Street, City, State, Zip Code)
clo Pacific Alternative Asset Management Company, LLC, 230 Main Street, Suite 500, Irvine, CA 92614

Check Box(es) that Apply: ] Promoter X Beneficial Owner [J Executive Officer '] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)
Newport Sagamore, LLC

Business or Residence Address {Number and Street, City, State, Zip Code)
c/o Pacific Alternative Asset Management Company, LLC, 230 Main Street, Suite 500, Irvine, CA 92614
Check Box(es) that Apply: [J Promoter X Beneficial Owner [J Executive Officer (] Director O General and/or

Managing Partner

Full Name (Last name first, if individual)
Newport Sequoia Fund, LLC

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Pacific Alternative Asset Management Company, LLC, 230 Main Street, Suite 500, Irvine, cA 92614

Check Box(es) that Apply: ] Promoter X Beneficial Owner [ Executive Officer ] Director [C] General and/or
Managing Partner

Full Name (Last name first, if individual)
Newport Absolute, LLC

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Pacific Alternative Asset Management Company, LLC, 230 Main Street, Suite 500, Irvine, CA 92614

Check Box(es) that Apply: [ Promoter Beneficial Owner [] Executive Officer [J Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)
Liberty Way Master Fund Ltd.

Business or Residence Address {(Number and Street, City, State, Zip Code)
M & C Corporate Services, Ltd., P.O. Box 309GT, Ugland House, George Town, Grand Cayman, Cayman Islands

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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[__ the filing of a federal notice. |
3 o A BASIC IDENTIFICATION DATA
2. Enter the information requested for the following:
e ' Each promoter of the issuer, if the issuer has been organized within the past five years; Each beneficial owner having the
power to vote or dispose, or direct the vote or disposition of, 10% or.more of a class of equity securities of the issuer;

e«  Each executive officer and director of corporate issuers and of corporate general managing partners of partnership

issuers; and
» Each general and managing partnership of partnership issuers.
Check Box(es) that Apply: [ Promoter X Beneficial Owner [J Executive Officer [] Director [J General and/or

Managing Partner

Full Name (Last name first, if individual)
Nomura Multi-Strategy Fund 02-10

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Nomura Funds Research and Technologies America, Inc., 2 World Financial Center, Bidg. B, New York, NY 10281

Check Box(es) that Apply: ] Promoter B Beneficial Owner J Executive Officer [J Director [J General andjor
Managing Partner

Full Name (Last name first, if individual)
Nomura Muiti Strategy Funds

Business or Residence Address (Number and Street, City, State, Zip Code)
¢fo Nomura Funds Research and Technologies America, Inc., 2 World Financial Center, Bldg. B , New York, NY 10281

Check Box(es) that Apply: [ Promoter D Beneficial Owner [J Executive Officer [] Director [0 General and/or
Managing Partner

Full Name (Last name first, if individual)
Robinson & Co. A/C 0274316

Business or Residence Address {Number and Street, City, State, Zip Code)
6 Front Street, Hamilton, Bermuda

Check Box(es) that Apply: ] Promoter X Beneficial Owner [ Executive Officer ] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)
Fidulex Management, Inc.

Business or Residence Address (Number and Street, City, State, Zip Code)
P.O. Box 6, 1014 Eldorado, Panama City of Panama

Check Box(es) that Apply: L] Promoter Beneficial Owner [ Executive Officer [] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)
Dancing Tides Foundation, Inc.

Business or Residence Address (Number and Street, City, State, Zip Code)
68 Compo Mill Cove, Westport, CT 06880

Check Box(es) that Apply: [J Promoter [ Beneficial Owner [J Executive Officer ] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address {(Number and Street, City, State, Zip Code)

Check Box(es) that Apply: [J Promoter [ Beneficial Owner [] Executive Officer ] Director [J General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address {Number and Street, City, State, Zip Code)

Check Box(es) that Apply: 1 Promoter [ Beneficial Owner ] Executive Officer ] Director [Od General and/or
Managing Partner

Full Name (Last name first, if individual}

Business or Residence Address {(Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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- 'B./INFORMATION ABOUT OFFERING .

Yeé No

1. Hasthe issuér sold, or does the issuer intend to sell, to non-accredited investors in this offering? O ]
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? $ 1,000,000
3. Does the offering permit joint ownership of a single unit? ES ’[\j:?
4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchases in connection with sales of securities in the
offering. If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC
and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.
Full Name (Last name first, if individual)
NA
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check iNQIVIUAl StAtES)... ..cccviiiiieeeie et s s sbrere s resenbnaesebeesarares (1 All States
AU O kO w0 Qg cald ol enf@ pogd oc O O A Qd w1 O i O
w8 N 0O a0 ks kO a0l et oj8 (vAl O O O msp O (mop O
M O N WO INDO INg DO WO N DO INgDO INop OoH O [0k 0O [or) O [PA] O
Ry 0O el o0 N O o0 wniO vnd vaO wAOWO wyp O wy) O PRl [
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check “All States” or check iINdiVIdUAl SEAtES).......cociiiiiie it e en s ettt e e seecarneanene [ All States
Al 0 A O A0 WO call codd engd pgd ©oc OrF 8 eAad w1 O o O
O mN O i 0 kO kO a0 MO ojO A O™ O O M) O Moy O
mngd NeQd w1 WO NGO MO O (O Nop O O ok O [©or O pAl O
Ry 0O s o0 mvO mx 0O wnid v va0d waAOwmO wi @0 w0 prp O
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check INAIVIAUAI SEAES)........ccveii i ettt er e e s st e s e atabeea s eeeebeeaseeesnrseaesaennes OJ All States
Al O A d (A0 @wrg [cAald cod eng ped oc Or O ©Aad W O o O
w0 N Q a0 kO kO a0 ved mopQ A Ol O @ s O vop O
mnOd Nepd nviO O NO WO w3 O N Oos O o8 orR O PA O
Ry O [sc0D sopQ oNO mO wnd vodO vVaADO waDwd wip O wyy O PRp O
RI O O o0 onO MmO wngd vnoO vaAO waOwvOdO wp O wypO PR O

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enterthe aggregate offering price of securities included in this offering and the total amount
already sold. Enter "0" if answer is “none” or “zero.” If the transaction is an exchange offering,
check this box [] and indicate in the columns below the amounts of the securities offered for
exchange and aiready exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold
DEDE ...ttt ettt e e ettt sttt ettt b bbbt rarerenenteaen s aneans $0 $0
B GUILY ©oeteeiii ittt sttt e e e st s s e b et ra b etk E e s besanesre s et e anesnn b enes $14,250,000 $14.250,000
X Common [ Preferred
Convertible Securities (inCludiNg WaITaNES) .....cc..icveeieeicieeniee et e e eereee s $0 $0
Partnership INEErESES .uvuviiiievriniirie s e e st sresn e resrbestnssnasres $0 $0
Other (SPECIfY 0] ..veevveverieiinireier st e et e eae e st esessbs b re s nessr e srbsseseessrnsans $0 $0
TOMAL ot rire s r e s s seb e et $14,250,000 $14,250,000
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in Agaregate
this offering and the aggregate dollar amounts of their purchases. For offerings under Rule Number of ggreg
A - Dollar Amount
504, indicate the number of persons who have purchased securities and the aggregate dollar Investors
; ; ury I - w of Purchases
amount of their purchases on the total lines. Enter “0” if answer is “none” or “zero.
ACCTEAItEd INVESIOIS ..ocvviiii et etee s ee e et s e st e ere e e st e e eaesmnnsaesssrnanaeens 8 $14.250,000
Non-accredited INVESIONS ....ucceiiiri et ¢} 30
Total (for filing under Rule 504 OnlY) .....ococvvivieiiiiiiien et eseee e $
Answer also in Appendix, Column 4, if filing under ULOE.
3. If this filing is for an offering under Rule 504 or 505, enter the information requested for all
securities sold by the issuer, to date, in offerings of the types indicated, in the twelve (12)
months prior to the first sale of securities in this offering. Classify securities by type listed in
Part C - Question 1.
Type of Dollar Amount
Type of offering Security Sold
RUIE B05. ettt et ce et tetetes e s maeseeesasaenrees s e irsababseasesss e sabnannsnnssnsens $
REGUIATION A. ..ot e s s st e e e s ree st e e e e e se s b rera e s snnneens $
RUIB BO4. . oo ettt aae e e et et e et esesseases e ceeeeataasasseraeancsensaneasaranesn $
TOAL e veis et caeiseas st et s s s s bbb bbb S
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the
issuer. The information may be given as subject to future contingencies. If the amount of an
expenditure is not known, furnish an estimate and check the box to the left of the estimate.
TEANSTEr AQENES FBES. ..uoviuiieeeeereecetiiite et et et ev ettt et es sttt tsteseas e st ssseteseses s ateteaseesesaseaense stesesbesetesensasesens 1 %0
Printing and ENGraving COSES. .......cco.cviviriririieieietete e et et rassses s ssssesesssesaessssssssaseratase s stessssssnssessnsssens (1s%0
LBOAI FRES. ittt ettt et et s e et et et et st e st b e e b et et e s bebeete et et es b et et ote e st etnteebetn e e e e eaeateeteeaees avaetearesseabeeteneets X $30,000
ACCOUNTING FEES. ...vvitieiiiiitetesee ettt sttt sttt sese st et e e sesra s bbb s et sasaest et essseseetatereas e sevssesatasssessasesens ] %0
ENQINEEING FEES. w.viiviieeie ittt et et ettt ettt et st e et a1t ab et st e st s et e ab et ar e et e steer s et st e e e e ees avastesestastesbereens O so
Sales Commissions (specify finders’ fees separately) ............. ettt eeereeee e O so
Other Expenses (i[dentify) e s [1so
TOMAL 1ottt er et et et e e bbbt 5 et eSSt R a et et ek eananten s e R e an faEeEe et eeeress e X $30,000
b. Enter the difference between the aggregate offering price given in response to Part C-
Question 1 and total expenses furnished in response to Part C - Question 4.a. This
difference is the “adjusted gross proceeds to the iSSUETL.” ...
$14,220,000
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C. OFFERING PRICE, NUMBEROF INVESTORS, EXPENSES-AND L{SE,OF PROCEEDS

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be
used for each of the purposes shown. If the amount for any purpose is not known, furnish an
estimate and check the box to the left of the estimate. The total of the payments listed must
equal the adjusted gross proceeds to the issuer set forth in response to Part C- Question 4.b.

above.
Payments to
Officers,
Directors, & Payments To
Affiliates Others
SaIAMES AN FEES.....cvcveveeieeeeeetet vttt s ettt s et et ster bbb e b be s e s sera et et bt enens %0 O so
PUrchase 0f real @State. ..........cceveveiereicriceec ettt et ae e nne e 3 so ]
Purchase, rental or leasing and installation of machinery and equipment....................... 1 %o d %o
Construction or leasing of plant buildings and facilities ..........cccocecrveemreccenvcvirn i, %o 1 so
Acquisition of other business (including the value of securities involved in this offering
that may be used in exchange for the assets or securities of another issuer pursuant
0 @ MEBIGEI) ettt e et s st s e st s st sttt s et et e s s s e sass s b setebe e sa e en st aas st enanstennnes %o ] so
Repayment Of iNAEDLEANESS. .........cceeieeieeecte ettt s e s avesa s e ess b sesnenna ] $o O $o
WOTKING CAPIAL....verveeectieeeitiitiiesieree et eetectesiereeeeseseesstsetesaebessess et s ese st atsebestensesnsetessaseatsens O $o 0 $0
$14,220,000
Other (specify); Investments in SECUNLIES. ......cvvvrererririreeiiiiereeerersveessseneeseesreressnesssenns 1 %o _
COMUMIN TO RIS .ottt ettt et ettt e e e s ete st e s sbeeeme e ra e e e seaesabeesbeesneeebassssennnsanssenn Os X $14,220,000
Total Payments Listed (column totals added) ........covoeveiiiiieeiniei e X $14.220,000

" “D: FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the
following signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written
request of its staff, the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b){2) of Rule 502.

Issuer (Print or Type) Sig?w»al M Date
Mast Credit Opportunities 1, Limited ¢ 5 d d
A — 03

N AY
Name of Signer (Print or Type) Title of Signer (Print or Type)
Christopher Madison Director
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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