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John A. Aft yay} Jr.
Secretary
April 9, 2003
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After reasonable inquiry and to the best of my knowledge and belief, I certify on
2003, that the information set forth in this statement is true and complete.
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Performance graphs
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The fo!lowing per‘formance.graph sets forth the Company's cumulative
total stockholder return during the five years ended December 28, 2002, with

the cumulative total return on the S&P 500 index and a custom Peer Group
index including companies in the. same line .of business (supermarket retail

companies)m ).

companies’ market capitalization. The compa’risdn assumes $100 was invested
at the end of 1997 in the Company’s common stock and in each of the re!ated

indices and assumes reinvestment of dividends.

Comparison of ﬁve year cumulat1ve return based upon year end Valuatlon
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The Peer Group Index is weighted based on the various'_

The Company’s common stock is valued as of the end of each fiscal
quarter. After the end of a quarter, however, shares continue to be traded at
the prior valuation until the new valuation is received. The cumulative total
return for the companies represented in the S&P 500 Index and the custom Peer
Group Index is based on those companies’ calendar year end trading price.
Therefore, the Company has pfovided & performance. graph based on the

* Company’s fiscal yeai end valuation (rather than the trading pri‘ce at fiscal year

end, representing the appraised value as of the prior fiscal quarter). For
comparative purposes, additional information. is provided based on the ﬂscal
year end trading price of the Company’s shares. '
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® Publix - $100.00 - 17736 193.41 205.49 180.44 164.06
% S&P500 100.00 12858 155.63 141.46 12697 97.32
W Peer Group 15464 95.62 122.87 100.14 6338

100.00

(1) Companies included in the peer group are: A&P, Albertson’s, American Stores (acquued by Albenson s in June 1999), Brunos (included through
December 1999, no longer publicly traded), Defhaize America (formerly Food Lion, included through December 2000, became a part of the Delhaize

Group in April 2001), Hannaford Bros. (acquired by Delhaize America in July 2000), Kroger, Safeway, Weis Markets and Winn-Dixie. Peer group
companies that have been acquired are included in the performance graphs for all full years prior to their acquisition.
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