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Information Reqmred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

. "2 REPORT FOR THE PERIOD BEGINNING 05/01/02  AND ENDING Q4/30/0%

MM/DD/YY MM/DD/YY

A. REGISTRANT [DENTIFICATIQN '

o NAME OF BROKER-DEALER: .
BORST INVESTMENT PLANNING SERVICES INC - - OFFICIAL USE ONLY
) FIRM ID. NO.
,,A.DDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

' 2301 GILLIONVILLE RD |

) - (No. and Strest) )
AIBANY GEORGIA - 31707

(Giryy ] 4 A (State) _ (Zip Code)

: NAME AND TELEPHEONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
- THOMAS F BORST . : - 229-883-1135

(Area. Code — Telephone No.}

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
SULLIVAN GRCUF E.C.

e S e

L TR Name — 7 marviauat, 2ase Lo, Joss, middie namey -
1809 GIIIIONVILLE RD o ATBANY GEORGIA 31707
(Address). , - @ (Suate) _ Zp Code)
CHECK ONE: | - 55&0
: I Certified Public Accountant _’ E
' ' Public Accountant ' 1““'5
a Accountanr ‘not resident in United Stam or any of its possmszons- : N“
_eotd
FOR OFFICIAL USE ONLY - ’ WONCN ’S,E\P«\

*Clgims for exemption _Ifro'mv zhe‘fequifemenr that the annual 'répoﬁ be:covered. by the opinion of an independent public accountant.
nzusrbe'.gxpporzed. by astatement of facts and circumstances refied o as the basis. for the exemption. See secrion 240.17&-5('e}(2).4
: :if‘i'-'?”hoc ’§ . s .
e
)

sa:l‘m.('s;gl) : g JPotantial persons who are to. respond. to- the: collection: of information
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best of my knowiedge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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OATH OR AFFIRMATION

THOMAS F. BORST swear (or affirm) that, to the

BORST INVESTMENT PLANNING SERVICES INC : as of

APRIT 30 20073 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows: ,

|  PRESIDENT .

This rcport“ contains (check all applicable box&)

'dDu*D:DDDmDDDDDD

Notary Public

Notary Public, Dougherty County, Georgia , ‘ . -
My Commission Expires July 19, 2003 s ‘

(a) Facing page. ‘
(b) Statement of Financial Condition.
(c): Statement of Income (Loss).

-(d) Statement of Changes in Financial Condmon '

() Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor s Capltal

.(f) Statement of Changes in Liabilides Subordmated to Claims of Creditors.

(&) Computation of Net Capital
() Computation for Determination of Reserve: Reqmremenrs Pursuant to Rule 15c3-a

"O Information Relatrng to the Possession or control Reguirements Under Rule 15¢3- .
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the ~ .

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation betwe"n the aud1ted and unaudited Statements of Financial Condition with respect to methods of con-
solidation. . .

( Ap Oath or Afﬁrman‘on.
{m) A copy of the SIPC Supplemental Report.. :
{2) A report describing any material inadequacies found to exist or found to have existed since the date of the p;evious audit.

**for conditions of confidential treatment of certain portions of this ﬁling, see -secrion 240.17a-5(e)(3).r '



BORST INVESTMENT
PLANNING SERVICES, INC.
Albany, Georgia

FINANCIAL STATEMENTS
April 30, 2003 and 2002



SULLIVAN GROUP, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
1809 GILLIONVILLE ROAD
ALBANY, GEORGIA-31707

(912) 883-4737
FAX (912) 434-1434

V. CARLYSLE SULLIVAN, JR., C.P.A, MEMBERS:

AMERICAN INSTITUTE OF C.P.A.'S
GEORGIA SOCIETY OF C.PA'S

‘May 12, 2003

- To the Board of Directors

Borst Investment Planning SeMces Inc
Albany, Georgia

Gentlemen:

We have examined the balance sheet of Borst Investment Planning Services,
Inc., as of April 30, 2003 and 2002, and the related statements of income,
retained earnings and cash flow for the years then ended and the accompanying
supplementary information contained in the attached scheduies. Qur
examination was made in accordance with generally accepted auditing
standards, and accordingly, included such tests of the accounting records and
such other auditing procedure as we considered necessary in the circumstances
in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants.

Our examination and tests also covered information contained in the Form X-
17a-5, Part 11a, and supporting statements and schedules for the years ended
April 30, 2003 and 2002. '

This report is intended soiely for the use of the company’s filing pursuant ;[O Rule
17a-5 of the Securities and Exchange Act of 1934 and should not be used for
any other purpose.

In our opinion, the balance sheet and related statements of income, retained
earnings and cash flow presents fairly the financial position of Borst Investment
Planntng Services, Inc. at April 30, 2003 and 2002, and the results of its
hanges in jts financial position and principles applied cn a -

Albany, Georgla



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

BALANCE SHEET
April 30, 2003 and 2002
ASSETS 2003 2002
Current Assets
Cash in Bank $ 10,958 3 39,192
Accounts Receivable - 1,567
Total Current Assets 10,958 40,759
Fixed Assets:
Furniture and Fixtures 3,401 3,401
Less Accumulated Depreciation 3,401 3,401
Total Fixed Assets - i -
TOTAL ASSETS $ 10,958 $ 40,759

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilities:
Accounts Payable
Payroll Taxes - -
Income Taxes Payable - -

Total Current Liabilities - —_—

&
'
&5

1

Shareholders' Equity:
Capital Stock (300 Shares issued
and Outstanding $ 10 par value) 3,000 3,000
Paid-In Surplus 1,947 1,947
Retained Earnings 6,011 35,812
Total Shareholders' Equity 10,958 i 40,759
TOTAL LIABILITIES AND
SHAREHOLDERS' EQUITY $ 10,958 $ 40,759

See Accompanying Notes and Accountants' Report.



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF INCOME AND EXPENSE
For The Year Ended April 30, 2003 and 2002

2003 2002
Income:
Commissions $ 102,112 $ 206,991
Miscellaneous 93 183
102,205 207,174
Expenses:
Office 5,821 7,617
Repairs & Maintenance 223 -
Dues & Subscriptions 1,097 1,954
Insurance 14,194 17,571
Office Rent 1,926 1,577
Telephone 3,317 2,727
Professional Fees 1,375 1,350
Equipment Rent 1,200 1,200
Commissions 1,500 65,000
Cont Education 119 45
Taxes & Licenses 4792 6,332
Supplies 10,264 10,731
Employee Benefit - 13,092
Salaries 84,680 87,280
Vehicle Expense 798 2,629
132,006 219,105
Net Operating Profit (Loss) (29,801) (11,931)
Less Provision for Income Taxes - -
Net Profit (Loss) (29,801) (11,931)
Retained Earnings, Beginning 35,812 47,743
Retained Earnings, Ending 3 6,011 $ 35812

See Accompanying Notes and Accounts' Report.



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF CASH FLOW
For The Fiscal Years Ended April 30, 2003 and 2002

2003 2002
Cash Flow From Operation
Net Income (Loss) $ (29,801) $ (11,931)
Add (deduct) Items not affecting cash
Decrease in Accounts Receivable 1,567 (1,299)
Decrease in Taxes L - (1,187)
Net Cash Flow Provided by Operation ___(28,234) (14,417)
Cash Flow From Financing Activities - -
Net Increase (Decrease) in Cash (28,234) (14,417)
Beginning Cash 39,192 53,609
Ending Cash $ 10,958 $ 39192

See Accompanying Notes and Accountants' Report.



BORST INVESTMENT PLANNING SERVICE, INC.
Albany, Georgia

NOTES TO FINANCIAL STATEMENTS

Note 1- Significant Accounting Policies

Accounting Method

Income is accounted for in accordance with the accrual method
both for financial reporting and income tax reporting purposes.

Property and Equipment

Property and equipment in use are shown at cost and are
depreciated over their estimated useful lives in accordance with the
straight-line method both for financial reporting and income tax
reporting purposes.

Repairs, maintenance and minor renewals are expensed in the
year in which incurred. Expenditures for property, equipment
renewals and betterment normally are capitalized.
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SULLIVAN GROUP, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
1809 GILLIONVILLE ROAD
ALBANY, GEORGIA 31707

(912) 883-4737
FAX (912) 434-1434

V. CARLYSLE SULLIVAN, JR.. C.P.A. MEMBERS:

AMERICAN INSTITUTE OF C.PA.'S
GEORGIA SOCIETY OF C.PA'S

May 12, 2003

We have examined the financial statements of Borst Investment Planning
Services, Inc., for the period May 1, 2002, to April 30, 2003, and have issued our
report thereon dated May 12, 2003. As part of our examination, we made a
study and evaluation of the system and Rule 17A-5 of the Securities and
Exchange Commission. This study and evaluation included the accounting
system, the procedures for safeguarding securities and certain other practices
and procedures followed by the client.

The company is exempt for compliance with Rule 15¢3-3. During the course of
our audit, no facts came to our attention that the condition for exemption had not
been compiled with during the period. The company does not mairtain
customers’ accounts or handle securities. Rule 17a-5 states that the scope of
the study and evaluation should be sufficient to provide reascnable assurance
that any material weakness existing at the date of examination would be
disclosed. Under generally accepted auditing standards and Rule 17a-5, the

- purpose of such study and evaluation are to timing, and extent of other auditing

procedures necessary for expressing an opinion on the financial statements and
to provide a basis for reporting material weakness in internal accounting control.

The management of Borst Investment Planning Services, Inc. is responsible for
establishing and maintaining a system of internal accounting controls. In fulfilling
this responsibility, estimates and judgements by management are required to
assess the expected benefits and related cost control procedures.

The objectives of a system are to provide management with reasonable, but not

absolute, assurance that assets are safeguarded against loss from unauthorized

use of disposition and that executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial

statements in accordance with generally accepted accounting principles.

Because of inherent limitations in any system of internal accounting control;

errors or irregularities may nevertheless occur and not be detected. Also,
projection of any evaluation of the system to future periods is subject to the risk
that procedures may become inadequate because of changes in conditions or

that the degree of compliance with the procedures may deteriorate. '



Page 2 of 2

Our study and evaluation for the limited purpose described in the first paragraph
does not disclose all material in the system. Accordingly, we do not express an
opinion on the system of internal accounting controls of Borst Investment
Planning Services, Inc., taken as a whole. However, our study and evaluation
disclosed no condition that we believed to be a material weakness.

This report is intended solely for the use of the company’s filing pursuant to Rule
17a-5 of the Securities and Exchange Act of 1934 and should not be used for
any other purpose.

Sjricerely you

GROUP, P.C.

Albany, Georgia



SULLIVAN GROUP, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
1808 GILLIONVILLE ROAD
ALBANY, GEORGIA 31707

(912) 883-4737
FAX (912) 434-1434

V. CARLYSLE SULLIVAN, JR., C.P.A. MEMBERS:

AMERICAN INSTITUTE OF C.P.A.'S
GEORGIA SOCIETY OF C.P.A.'S

-

May 12, 2003

No material inadequacies were found to have existed since the date of the
previous audit as required by paragraph (5) of Rule 17a-5.

There were no creditors and therefore there was no need to include a statement
of Changes in Liabilities.

S o

There were no material differences in the eomputation of net capital on the most
recent focus report and the financial statements. The only difference being in the
timing of the recognition of some income and expense.

The additional references are solely for the company’s filing requirement
pursuant to Rule 17a-5 and are not intended for any other purpose.

Albany Georgla

- ot . I . - “we o e
oF .



Wi o Loisg SR O 7 loe=sCllionitre, L hu<:EJ ol
s;m SECUM.l_ 3 INVESTOR PROTECTION U« PORATION
(1-REY 338) . Cenification of Exciusion Erom Membershig |

TO BE ALED 8Y A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMEBERSHIP IN THE

SECURITIES INVESTOR . PROTECTION CORPORATION (“SIPC”") UNDER SECTION..

Ma)(w OF THE SECURITIES INVESTCR PROTECTION ACT OF 1970 {("SiPanm, _
Hame of Sroker-Casier, Scarees, wmww 19=4MWW v

Now: it any of e informaticn shown an ine mailing 1adel reguicen

G 16549° APR NASD B85 8/8/71 carrecnon. plasse 3a incicats on the fom fiiec.

BORST INVESTMENT PLANNING :

SERVICES, INC. o ‘ :
Name and leecnone aumoer of person 10 cSntact respecting this ferm:

1316 DAWSON ROAD
ALBANY, GA. 31707—»385_4

L - o | Thomeg F. EBorst (Q121883-113S

er. 311 984
cemfus tmat during {na year encing ggcam%e r37 TS its Business as a Broker-dealar 1s axpeciad to consist

exciusively of cne of more of e following (Check apTropriale toxes): -
bl (’i) the Cistributicn ¢f shares of registersd coen and investmant comoanies ¢r unit
invesumient trusts:
J (u) the sale of vanatie annuities;
X {iil) the business of insurance:
= (w; the businesg of rendsring investmant acvxsvw Sarvices (T cng of MM registared
invesument companies of INSUranca camgany sagarate accounts;

‘ am that, therafore, uncer sacticn 78c:.:(3)(2)(A)(u) ot the SiFA it is excluded rrf-m membtrsmp in SiFC.

- Stata whether during the priot year (s orgaanw'cn’s Business a3 a broker-dealer consisted excluarvely
of one or mcre of items (i} through (iv) accve: Yas (C No C (if inagpiicatia, pieasa axgiain).

The fcilcwmg Bytaw was acdoptad Dy the Bcard of Qirsctors:

Intgrest on Assasyrmaents. If ail or any part of an assessment payable uncer Secuon 4 of me ACt haanat
peen recaived by (he colleccon agent within 1& days after the cue cata therec!, the memoer snali cay,
in-adaition (o e amcunt ¢f the dssassment, interest at the rate of 20% per annum of the ungaie gortion
cf the assessment for each Cay it has Deen overdui it any Broker or deaier has incorracty filed a ¢lam
107 exCIUSICR oM MemSersnIp in the Corporation, such Sroker or dealsr shall gay, in acgiden 1o
assassments cue, interest I the rats of 20% per annum on tha uncad asseasment ICr each day it has
NOt GéeN £aid $INC2 e d2to on which it shcuia Nave Seen paic.

mm-mdmywmmmmm“dmumwmuﬁmldmmM"
sueh brokar-cedier's axciusicn from membership in SIPC pursuant & secicn 73co{a)2YAXH) of the SIPA.
mowmmmmumwmgmsmmmwmmmma
auwmmms‘mwcwmm

¢

The Srokar or deaier :ubmmnq this ferm ang he ,:afscri Sy whem it.is

E’ Aates: executdd /8present Neredy M all information soRiInee Nersin is true,
2 fesmnarzag  Racavad  Revawed correct and compiata.
ol ' ) . )

: aCampiem Oatea tre 100 amy of ~ Novemper L
< ¢ = 5 r
o Excaptions Borst Investment Plznning Serv., Inc.

P
[

) . .Ndﬂ‘c.l)( ol Parmensieg o ;
@ Disposition of Excepticns: » W- |
g (AiPan cod g nemarey _Prae i}ﬁdenc
‘ : o i)

Mm@;wmmmm’wmwmmumqummmMm VeicpR.
m‘%xmm~|mdmmm8mhi~.2mhmmmm"

FO




BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF CHANGES IN OWNER EQUITY
For The Year Ended April 30, 2003 and 2002

2003
Beginning Balance $ 35812
Add:
Net Profit (Loss) (29,801)
Ending Balance $ 6,011

2002

$ 47743
(11,931)

$ 35812



BORST INVESTMENT PLANNING SERVICES, INC.
Albany, Georgia

STATEMENT OF NET CAPITAL COMPUTATION
April 30, 2003

ASSETS

Allowable Assets:
Cash 3 10,958
Accounts Receivable - Broker Dealers -
Accounts Receivable - Broker Customers -
Non-Allowable -
Accounts Receivable -
Office Equipment - Net -

TOTAL ASSETS $

LIABILITIES AND OWNER'S EQUITY

Liabilities:
Taxes Payable -

Owner's Equity:

Common Stock 3,000

Paid-In Surplus 1,947

Retained Earnings 6,011
TOTAL LIABILITIES AND OWNER'S EQUITY $
Total Owner's Equity $
Less:

Non-Allowable Assets

NET CAPITAL $

The difference between this computation and the most recent Focus Report

is due to timing difference in the recognition of income and some related expense.

10,958

10,958

10,958
10,958

10,958

10,958



