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OATH OR AFFIRMATION

|, Robert J. Escobio , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Capital Investment Services, Inc. . , as
of __December 31, ,2002 , are true and correct. [ further swear (or affirm) that
neither the.company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

No exceptions
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SUSAN ESCOBY Signature
My Comm Exp. 11/12/04 )
. Ne. CC 963731 President
Title

Notary Public

This report ** contains (check all applicable boxes):
Q0 (a) Facing Page.
3 (b) Statement of Financial Condition.

T (e) Statement of Income (Loss):

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital. o

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An.Oath or Affirmation. | o
{m) A copy of the SIFC Supp;e'n.r 2l Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

oo O OoooWodo

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




2121 Ponce De Leon Blvd., Suite 340
Coral Gables, Florida 33134

CAPITAL INVESTMENT SERVICES, INC. Telephone: (305) 446.4800

MEMBER NASD NFA SIPC Fax: (305) 446-4448
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NASD Regulations, Inc. \\\%\M/
Attrn: Mr. Jeffery Eliis '\ .
Compliance Examiner ~

One Securities Centre, Suite 500

3490 Piedmont Road, NE

Atlanta, GA 30305-4808

Dear Mr. Ellis:

In response to your letter dated April 14, 2003, attached please find the revised
computation.ofnet.capital-which-includes-a-reconciliation between the net capital as
reported on the original 4™ quarter FOCUS report and the amended 4™ quarter FOCUS
report, as filed by the company.

Copies have been forwarded according to your instructions.

Sincerely,

Robert Escobio
President

Cc:  SEC Regional Office
SEC Washington Office (2 copies) /



