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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, Nl 6%”‘&:& ' CAEQ/V\ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertainiﬁg to the firm of
CafA Céé,j&g % : ‘ , as

of a. < ., 2005 , are true and correct. I further swear (or affirm) that

neither the company nor z{ny partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

oy, gMC@Q\M

STUART SHORESTE| Kzn Q,j
Notary Public, State of New York .5
_ No. 02-4780779 | Signature
Qualified in New York Coun e
mmission Expires December 31,2005 ’IPMj
Title

Notary Public

This report ** contains (check all applicable boxes):
K (a) Facing Page.
3 (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital. ‘
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
ﬁ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
0 (k) A Reconciliation between the audited and, }‘.maudited Statements of Financial Condition with respect to methods of
consolidation. -k N :
X‘(l) An Oath or Affirmation. S
[J" (m) A copy of the SIPC Supplemental Report.
O3 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



W. STEWART CAHN

Cahn Capital Corp. PRESIDENT

April 10, 2003

SEC - Washington, DC
Division of Market Regulation
450 Fifth Street, NW
Washington, DC 20549

Gentlemen:

Pursuant to the request by Denise Beaver, Senior Compliance Examiner, NASD, dated
March 26, 2003, there were no material differences from the Net Capital Computation
per the Audited December 31, 2002 Financial Statements prepared by the CPA firm of
Berman & Sosman, LLC of $2,159 and the Net Capital reported on line 15 in the
Computation Of Net Capital section on Part IIA of Form X-17A-5.

Should you have any questions, please contact me.

Sincerely,

W S, Cll—

W. Stewart Cahn.
WSC:m
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