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OATH OR AFFIRMATION

I, John D. Ferrell, swear (or affirm) that, to the best of my knowledge and
belief the accompanying financial statement and supporting schedules
pertaining to the firm of Englewood Partners Limited Partnership, as of
December 31, 2002 are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director
has any proprietary interest in any account classified solely as that of a
customer. I further state that the securities business of the company has
been limited, during the period covered by the accompanying financial
statement and schedules, to acting as broker or agent for an issuer in
soliciting subscriptions for securities of such issuer, the company has
promptly transmitted to such issuer all funds and promptly delivered to the
subscriber all securities received in connection therewith, and the company
has not otherwise held funds or securities for or owed money or securities to
customers.

MﬂM

John D. Ferrell

VERONICA AFAM
NOTARY PUBLIC OF NEW JER?E;{&
My Commission Expires June &, £ 0

3/%/05



ENGLEWOOD PARTNERS LIMITED PARTNERSHIP
Balance Sheet
December 31, 2002

ASSETS
Current Assets
Cash $46,430
Marketable Securities 88.411
Total Current Assets $134.841
Securities and Other Investments
Not Readily Marketable $53,300
Property and Equipment
Computer Equipment 25,500
Less: Accumulated Depreciation 10,700
~ Property & Equipment, Net _ 14,800
Total Assets $202,941
LIABILITIES AND
PARTNERS’ CAPITAL
Total Liabilities $0
Partners’ Capital $202.941

Total Liabilities and Partners’ Capital $202.941



ENGLEWOOD PARTNERS LIMITED PARTNERSHIP
Statement of Income
For The Year Ended December 31, 2002

INCOME

Interest Income ; $887
Dividend Income _307
Total Income $1194

GENERAL & ADMINISTRATIVE EXPENSES
Computer Services $984
Depreciation 3648
Dues 1200
Interest Expense 0
~ Office Expenses 4320
Telephone 589
Travel & Entertainment 5210
Total Expenses 15951
(14,757)

GAIN (LOSS) ON SECURITIES INVESTMENTS:

(103,874)

Net Income (Loss) (118,631)



ENGLEWOOD PARTNERS LIMITED PARTNERSHIP
Statement of Partners’ Capital
December 31, 2002

Beginning Capital $529,572
Distributions 208,000
Net Loss (118,631)
Ending Capital $202,941



ENGLEWOOD PARTNERS LIMITED PARTNERSHIP

Statement of Cash Flows
Year Ended December 31, 2002

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss) $(118,631)
Adjustments to reconcile net income to
net cash provided by operating activities:

Depreciation 3,638

Decrease in Accrued Expense (1,100)

Decrease in Marketable Securities 206,435
Net Cash Provided By (Used By) Operating Activities 90,352

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Computer Equipment (12,594)
Net Cash Provided By (Used By) Investing Activities (12.594)

CASH FLOWS FROM FINANCING ACTIVITIES

Capital Distributions (208,000)
Net Cash Provided By (Used By) Financing Activities (208.000)
Net Increase (Decrease) In Cash (130,242)
Cash At Beginning of Year 176,672
Cash At End of Year 46.430

—_—



Attached is the Computation of Net Capital Under Rule 15¢3-1 from Part II-
A of Form X-17A-5 for the year ended December 31, 2002. In recalculating
the net capital required pursuant to such rule, no material differences were
found to exist.



Part IIA - Submitted - Period: 12/2002 » Page 9 of 13

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition 202[’33201]
2. Deduct ownership equity not allowable for Net Capital [3490]
3. Total ownership equity qualified for Net Capital 202[’323011
4. Add:
A Liabilities subordinated to claims of general creditors allowable in 0
computation of net capital [8520)
B. Other (deductions) or allowable credits (List)
[3525A] [35258]
{3525C] [3525D]
0
. [3525E]) [3525F] [3525]
5. Total capital and allowable subordinated 202,941
liabilities [3530)
6. Deductions and/or charges:
A. Total nonailowable assets from 68,100
Statement of Financial Condition (3540]
(Notes B and C)
Secured demand note deficiency (3590]
C. Commodity futures contracts and
spot commodities - proprietary [3600]
capital charges
. -68,100
D. Other deductions and/or charges . [3610] [3620]
7. Other additions and/or credits (List)
[3630A] [3630B]
[3630C] [3630D)
0
[3630E) [3630F] [3630]
8. Net capital before haircuts on securities 134,841
positions [3640)
9. Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):
A. Contractual securities
commitments [3660)
B. Subordinated securities
borrowings [3670)
C. Trading and investment securities:
1. Exempted securities (3735]
2. Debt securities (3733]
3. Options (3730]
. 13,262
4. Other securities [3734]

i
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D. Undue Concentration
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[3650]
E. Other (List)
[3736A] (3736B)
(3736C} (3736D)
[3736E] [3736F)
0 -13,262
[3736] [3740]
. 121,579
10. Net Capital (3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
- . . Py . 0
11 Minimum net capital rngred (6-2/3% of line 19) (3756)
12, Minimum dollar net capital requirement of reporting broker or dealer 5,000
and minimum net capital requirement of subsidiaries computed in (3758]
accordance with Note(A)
13. Net capital requirement (greater of line 11 or 12) 5[’332(?]
- 116,579
14. Excess net capital (line 10 less 13) (3770}
15.  Excess net capital at 1000% (line 10 less 10% of line 19) 12 l[’;;;]
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of e
Financial Condition [3790)
17. Adad:
A. Dratfts for immediate credit (3800]
B. Market value of securities
borrowed for which no equivalent (3810]
value is paid or credited
C. Other unrecorded amounts(List)
[3820A] (3820B]
[3820C] [3820D]
{3820E} [3820F] -
0 0
[3820) (3830)
. 0
19. Total aggregate indebtedness (3840)
20. Percentage of aggregate indebtedness to % 0
net capital (line 19/ line 10) [3850]
3/29/2003
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