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Bailey & Stolzman, S.C.

(Name — if individual, state last, first, middle name)
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OATH OR AFFIRMATION
1, Louise P.Googins , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Googins & Company, Inc. , as
of June 30 ;20 02 e true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

M? %W

Signature
President
Title
Notary Public
This report ** contains (check all applicable boxes):
X (a) Facing Page.
X (b) Statement of Financial Condition.
& (c) Statement of Income (Loss)
@ (d) Statement of Ghang sdition= Cash Flows.
& (e) Statement of Changes in Stockholders’ Eqmty or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3- 3,
DO () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
Kl (%) A Reconciliation between the audited and unaudited Statements of Financial Condition sEth-rs
B (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
B (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).
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Donald L. Bailey C.P.A. Bailey & Stolzman, S.C.
Larry L. Stolzman C.P.A. CERTIFIED PUBLIC ACCOUNTANTS Members

— 9 Odana Court American Institute of
Ronald G. Boeck Madison, Wisconsin 53719 Certified Public Accountants
David L. Linzmeier C.P.A. 608-273-4167 FAX 608-273-4315 Wisconsin Institute of
Laura A. Knight C.P.A. E-Mail: BAILEYSTOL@TDS.NET Certified Public Accountants

Michelle M. Pieper

To the Board of Directors
Googins & Company, Inc.
Madison, Wisconsin

Independent Auditor's Report

We have audited the accompanying financial and operational combined uniform single report part IIA of
Googins & Company, Inc. as of June 30, 2002, and the related statement of cash flows for the year then ended
that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company's Management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Googins & Company, Inc., as of June 30, 2002, and the results of its operations and its cash flows

for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in the supplemental schedules is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information required
by rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

Certified Péblic Acgdpuntants

August 19, 2002

G&C-AR2002.wpd
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

%ROKER OR DEALER Googins & Company, Inc. N 3 Ll

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND -
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) 6/30/02 99

SEC FILE NO.8=30116 98

ASSETS Consolidated l l 198

Unconsolidated 199

Allowable Non-Allowable Total
T $ 95 817 [Zoo $ 95 817 g
2. Receivables from brokers or dealers:

A. Clearance 8CCOUNT . ... vreunn .. M 295 ‘

B ORI . oo, 13 827 | 300 s 600 [ ss0 14 427 810

3. Receivables from non-customers. .......... 355 600 - ! B30

Securities and spot commodities
owned, at market value:

. Exempted securities ................. 418
. Debtsecurities. .. ..., .covieinennnn.. 419
e - 2T~ o T 420

Othersecurities ., .. ..o innnnnern. 424

. Spotcommodities. .. ... Y 430 ‘ I 850

5. Securities and/or other investments

m o O @

not readily marketable:
A. At cost ! $ 130
8. Atestimated fairvalue ............... 440 610 J 860]

6. Securities borrowed under subordination agree-

ments and partners’ individual and capital

securities accounts, at market value: 460 630 880
A. Exempied

securities 3 150 I

B. Other
securities $ 160
7. Secured demand nOteS:..........covnernns 470 640 830

market value of collateral: '

A. Exempted

securities 3 l 170

B. Other
securities $ 180

8. ‘Memberships in exchanges:
A. Owned, at
market $ 190
B. Owned,ateost ..........0vvnun.n. 650

C. Contributed for use of the company,

atmarketvalue . ............... ..., ! ‘ 660 I 800
9. Investment in and receivables from

affiliates, subsidiaries and

associated partnerships «.ov.vveeus s ... - 480 670 919
10, Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated deprecii tion

BNC BMOITIZBLION. .\ vt ess s enersnes 490 680 ;Y 920
11, Otherassets...........coveviunenrennns 535 735 930
12, TOTAL ASSETS ............ S Ys 109 644 540 |3 600 740 | $ 110 244 940

OMIT PENNIES

178 SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

6/30/02

ZROKER OR DEALER Googins & Company’ Inc. .as of

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

All. Non-A.l.
Liabilities Liabilities Liabilities Totat

13, Bankloanspayable.......iviirininiinas $ 1045 | $ I 1285 "'J$ I 1470 l

14, Payable to brokers or dealers:

A. Clearance aCCOUNt. .. ..ovvunnrnrnnnss 114 1315 1560
By OhEr. oottt b 1115 1305 1540
18. Payable to non-customers. .. ...v..vvuennn 1155 1355 | 1610

16, Securities soid not yet purchased,

atmarketvalue .. ..... . 0 i |1360 [ l 1520'

17. Accounts payable, accrued liabilities,
expenses and other ..........couu.n.. 69 610 [1205 l ‘1385 l 69 610 ] 1685[

18. Notes and mortgages payable: V
A.Unsecured . ... ot i 1210 ) 1690
B. SeCUred. .. ...ttt 1211) ¥ {1330} ¥, 1700

19. Lizbilities subordinated to claims

of general creditors:

A, Cash borrowings: . ........coveevenn. ] 1400 i 1710
1. from outsiders § $ [T970]

2. includes equity subordination {15¢3-1 (d))

of .... '3 [ 980{
B. Securities borrawings, at market value:. . . l 1410 l I 1720!

from outsiders $ 990

C. Pursuant to secured demand note

collateral agreements: .. ....covenunens ‘ 1420 l . [ 1730 ]

1. from outsiderz $ 1000
2. -Includes equity subordination {15¢3-1 {d}}

of ,... $ I1D\Ol

D. Exchange memberships cantributed for

use of company, at marketvalue........ 1430 l 1740]
E. Accounts and other borrowings not
qualified for net capital purposes ....... 1220 1440 1750
20. TOTAL LIABILITIES ........... $ . 69 610 1230 $ 1450( § 69 610 1760

Ownership Equity

21, SOl PrOPIIBLOISNID & o vt ettt et tetes sases e smee st e ettt e T M . 1770

22. Partnership {limited partners ............ Js l 1020 l) 1780
23. Corporation: )

A, Preferred S106K v uvvienrntiie it e PO 1791

B, COMIION SUOCK v vttt v ottt e vt tms e eatann s as e e ioannaaesonosncates it ies e 10 000 1792

C. AJDitional Baid-in GAPITAL . . .. \e ot ettt et et e e e n e e S PN 1793

D, RE1BINEA BAFMIAGS « . oo s oottt e e ettt e e e e et e s ettt e e e e . 323 034 1794

E Total.......... T 45. 634 1795

F., Less capital StOCK IN 1 BSUIY . ¢ oo vttt e et oo s mns st e ottt tasn s taeesnconnuenenrsosnssssonsonnsans )'q( 5 000 | 1796

24. TOTAL OWNERSHIP EQUITY . e ee e et ee e et et e et et et ] 40 634 1800

25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .t ttttr it tttteane et ttetanereraaeeeernnns $ 110 244 1810

T OMIT PENNIES

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
/78 BASIC FILERS ONLY



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HIA

BROKER OR DEALER Googins & Companv, Tnc.

For the period (MMDDYY) from ¥, 7/1/01 {39210 6/30/02 |38
Number of months inCluded in this statement 12 , 29
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commilssions: -~
a. Commisslons on transactions In exchange listed equity sacurities executed on an exchanga.. ..........co0ivinnns [ 5 596 fo
b. Commizsions on listed Oplion (ransactions ..uv.in e earrscrerereeneroncnsnsesneesrsens v errhenrrararenas M 38;
¢. All other securlfies commissions ......... evreeins f e veara e n v aareas ey 3s:
d. Tolal securlties commissions ....... e v rienae B D S s . 5 596 39,
2, Gains or {ogses on firm gecurities trading accounts -
8. From market making In options on a national securities exchange ....... R s 394
b, From all othertrading ..........c.00uinns A u e e ettt e s eeereetreneay e rraseerrerresana 394
.o Total galn {loss) ............ Ch e e et ie s ek e et e e et e rn Ceebesresaresaasanen 38!
3. Gains or losses on firm sacurilles Investment aceounts ..........co0ients i eaeees v b eaensi e 388
4. Profit {loss) from underwrlting and selling 9roUPS . . vvirvns srsrverenrnanaes et e erarerre e asaans y 38¢
5. Revenue from sale of investment company shares ....... e F R R P PP 757 544 387
8. Commodities ravenue .,........ B PN e b v e 398
7. Fees for account supervision, investment advisory and administrative services .......... hee s e 29 348 a7
8. Other TevenUa ... .....c.vvsvrinrverrnnenanns e e ve et et e e aaees v ierrere iy Ceseerreberae 1 436 39¢
9. Total revenue ................. e arereiaaa, e ereee it reetieicccaan e i, Cereneann s 793 924 Ll
EXPENSES
10. Salaries and other employment costs for general partnars and voling stockholder officers Djre‘:tor's Feer o 30 000 f-
11. Other employee compensalion and Banelie ... . i iiiiiiiieriiertionsnnrerasrsarenarsssnsasrnens ,', '
12. Commissions pald {o other broker-dealers ....... e raaareaaasrassatasasaranay evesnens Ceneae Veveereanen =
13. Interest BXPBNSO . ..virrinneenniis S
a. includes interest on accounts subject {o subordination agreements {4070}
14, Regulatory lees and eXpenses ................ e ettt e e e e, 5 025
15, Other exXpenses .............. e, b e et ests et B, 759 (055
18. Tolal expenses ,............... e reererranas e reereraeerans e e verennn$ 794 080
NET INCOME
17. Net Income (loss) befare Federal Income taxes and items below {ltem 9 less ltem 16 }..... v ceeen$ (156)
18.. Provision for Federal income taxes (for parent only) ...............0cceue, Ceenans Ceriaeaes e s eree s y 750
19, Equity in earnings (losses) of unconsolidated subsidiaries not Included above ......o.vvennvnns, Seaeaeesaaaaees
B, Alter Fedoral INCOME 1XE8 O . ..uvvvnrr v erecriernirrersrnnes e | 4238 |
20, Extraordinary gains (losses} .......... Serseresarans e reierrearseieaeaaaa e Ceteterusesiseaiaa
a. Alter- Federal Income taxes of ..... v e e [ 4238
21. Cumulative effect of changes In acgounting principles ........... e i rsrahreraaarsanens S i b eseaieres .
22. Net income (loss) alter Federal income taxes and éxtraordinary ftems .......... Crrrresaseses P $ 1965
MONTHLY INCOME
23, Income (current month only) befors provision for Feders! income taxes and sxtraordinary Hems........ i $ (26_ 81

3/78

SEE ACCOMPANYING MNOTES TO FINANCYAL STATEMENTS



Googins & Company, Inc.

Statement of Cash Flows
Year Ended June 30, 2002

Cash Flows From Operating Activities
Cash From Sales and Services
Cash Paid For Operating Expenses
Interest Received
Tax Refund Received

Net Cash From Operating Activities

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Net Income to Net Cash
From Operating Activities

Net (Loss)

Adjustments to Reconcile Net Income to Net Cash
From Operating Activities :

- Increase In Accounts Receivable
Increase In Current Liabilities

Net Cash From Operating Activities

$787 211
(784 559)
864
572

See Accompanying Notes to Financial Statements

$ 4088

&5
o
h
e )
—
-

(S 906)

( 5277)
10271

$4 088




Googins & Company, Inc.

Notes to Financial Statements
June 30, 2002

Note 1 - Summary of Significant Accounting Policies

Googins & Company, Inc. is engaged in investment advisory services including the sale of mutual funds
and variable annuities.

Basis of Accounting - The Company's financial statements are prepared on the accrual basis.
The Company's income tax returns are prepared on the cash basis.

Management Fees - Management fees are based on a percentage of commission and fee revenues.

Estimates - The preparation of financial statements in conformity with accounting principles generally

- accepted in the United States of America may require management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results may differ from such
estimates.

Definition of Cash and Cash Equivalents - The purpose of the Statement of Cash Flows contained in this
report is to explain the changes in cash and cash equivalents which took place during the year ended June
30, 2002. For purposes of this report, cash equivalents are defined as short-term, highly liquid
investments that are both:

a. Readily convertible to known amounts of cash.
These include the following:

Cash in Bank - Checking $41 826
Cash in Money Market Accounts 53 991
Total $95 817

b. So near their maturity that they present
insignificant risk of changes in value
because of changes in interest rates. 0

Total Cash & Cash Equivalents 395 817

Note 2 - Related Party Transactions

The Company's sole stockholder is also the major stockholder in Googins Financial Corporation
(Financial) and Googins/Anton, Inc. (G/A). The accompanying statement of income includes
management fee expense of $752,864 for services, facilities, equipment and advice provided by Financial
and G/A. Accrued management fees due G/A at June 30, 2002 amounted to $68,387.

Note 3 - Common Stock and Treasury Stock

The Company's common stock consists of $1 par value shares with 50,000 shares authorized and 10,000
shares issued. Treasury stock consists of 5,000 shares at par value.



Googins & Company, Inc.

Notes to Financial Statements
June 30, 2002

-2

Note 4 - Net Operating Loss Carryforward:

The Company has a net operating loss carryforward of $20,100 for Wisconsin income taxes.

Note 5 - Reconciliation of Audit Report to NASD Focus Report:

Statement of Financial Condition

Per Per Quarterly
Audit Report Focus Report  Difference

1) Cash $95 817 $95 817 $§ O
3.)) Receivable From
Non Customers 14 427 14 427 0
11.) Other Assets 0 0 0
12.) Total Assets $110 244 $110 244 $ 0
17.) Accounts Payable
Accrued Liabilities, etc. 69 610 69 610 0
20.) Total Liabilities $ 69610 $69 610 $ 0
23.) Corporation
B.) Common Stock § 10 000 § 10 000 0
D.) Retained Earnings 35634 35634 0
E.) Total 45 634 45 634 0
F.) Less Treasury Stock (__5000) (__5000) 0
24.) Total Ownership Equity 40 634 40 634 0
25.) Total Liabilities and
Ownership Equity $110 244 $110 244 s 0



Googins & Company, Inc.
Madison, Wisconsin

ANNUAL AUDITED REPORT
FORM X-17A-5 - PART III
Supplemental Information
Year Ended June 30, 2002




FINANCIAL AND OPERATIONAL COMBINED UN!FORM SINGLE REPORT
PART 1A

BROKER OR DEALER Googins & Company, Inc.

3/78

For the period (MMDDYY)} from 7/1 /01 to 6/30]02
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSH!IP, PARTNERSHIP OR CORPORATION}

. Balance, beginning Of Period. .. ittt it i i e e e e e e e e e e 5 41 541 [4240
A N INCOME (1085 . o o v e et vttt ettt ettt e et te ettt et et e e e i (906) 4250
B. Additions {Includes non-conformingcapitalof |, . .. . . ... ... ..c0.iuerrnnn Ys 4262 i) 4260
C. Deductions {Includes nonconforming capital of . ... ..............c.00vnn 3 4272 |) 4270
Balance, end of period (From i1em 1800} ... i ittt ittt enstat s tannernstierassearonasasnssssses s 40 635 l 4200

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

. Balance, beginning of Period ... ittt it e e e e it e e Ys N/A 4300
- S Y7 - - T -7 N/A 4310
B. DeCreases. .. cvvuniir ettt e e e N/A 4320
Balance, end of period [Fromitem 3520). ... ...t e $ N/A ' 4330

OMIT PENNIES



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART |1A

BROKER OR DEALER - Googins & Company, ITnc. as of 6/30/02

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINancial CONGIION. . .« ... nunnn e e e e et nns $ 40 635 [f3ass
2. Deduct ownership equity not allowable 1or Net Capital . . .o uuuuurvrtneierearan e crnnerserreennernenensorss M )} 3490
3. Total ownership equity qualified for Net Capital o .o oottt ittt ittt ite oot tiaatorononenanssoesonnnns .40 635 3500
4. Add:
A. Liabilities subordinated 1o claims of general creditors allowable in computation of net capital. . . ..vovvvreerenss 3520
8. Other {deductions) or allawable credits {List). . ..o v ettt cieeen s e iiaaseanrrnrearonrenann 3525
Total capital and atlowable subordinated liabilities. ... .....ovveeennn.. e e e e e $ 40 635 |[3530
6. Deductions and/or charges: '77
A. Total nonaliowable assets from Statement of Financial Condition{Notes Band C) $ 600 3540
B. Secured demand NOte QefiCiBNCY « o v v vt iv vt er et e ee s i, 3590
C. Commodity futures contracts and spot commodities-
PrOPrIetary CaPItal CREIGES. . v v v v e s e et es e re et e e et 3600
D. Other deductions and/or charges. .. ..o vttt i ieerttononennanesens 3610| | 600 )| 3820
7. Other additions:and/or allowable credits (List). . ... uu vt st et erenneriene s einserenarannnrrnennressons 3630
Net capital befare haircuts 0N SeCUTTHIES POSTHONS . .. u vt v ers i arrenenananeneareisnecranroneensnases M 40 035 ] 3640
9. Haircuts on securities (computed, where appiicable,
pursuant to 15c3-1 (f}):
A. Contractual securities commitments ... ... P $ ' 3660
8. Subordinated securities DOrrowWings. .. ... it i e e e e 3670
C. Trading and investment securities: :
1, Exermnpled SECUMTIES ., o v 't st e ettt teennareianrnr e aneareninns M 3735
b o T T BT L -3733
T o 1 . e et 3730
A, OUhEr SECUMITIES .+ o i vt vt st n e et i ve s et tnneaete et ernanroraneena, 3734
D. Undue ConeBMtration . ...t iivrnr e ssstnoroonrtronsaatsnsonse 3650
B Other {LIsth . sttt ettt e et e e e e e e e e 3736( | I} 3740
10, NEBE CBDILAN . . o vt et ettt e ettt ee e e e e e e et et e e e et e e e e et et $ 40 035 3750

OMIT PENNIES

3/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A
BROKER OR DEALER Googins & Company, Inc. asof___6/30/02
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT |

Part A
11. Minimum net capital required (B-2/3% 0f 1ine 18} L ... .ttt ttrie ittt e $ 4 641 [3756 I
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in 36cardance With NOTE {A) .t .t tr et tenrt e vt e rtree et cneatenenannen $ 5 000 3758
13. Net capital requirement {greater of line 110r 12) .......v..... e e e e e e e $ 5 000 3760

14, Excess net capital (line 101ess 13) .. ... .o vvit e nennn s e e e e e e e e 5

35 035 3770

15. Excess net capital at 1000% (line 10 less 10% of line 19} , .. ,.......... e e et e e e ,',5 33 074 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of Financial Condition. .. ..ttt et iie st inarcteennans 5 69 610 3790
17. Add: ‘
A, Dralfts forimmediatecredit, . ..... ... 0 i ittt it e e ;'|$ 3800
B. Market value of securities borrowed for which no eqguivalent
value is Paid or Credited . ... it e e e $ 3810
C. Other unrecorded amounts (LISt), . ..ttt i ier et vineasas $ : 3820 % 3830
19. Total aggregate iNge D BONESS . .. ..ottt it it i e e e e e e e s 5 69 610 3840
20. Percentage of aggregate indebtedness to net capital (ine 192by 1ine 10) . .. ..ttt ererr it irianennennn % 174% 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15631 {d) c v v vttt ivarrrevnnnrnnnn.. % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT N/A

PartB

22. 2% of combined aggregate debit iterns as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers

and consolidated subsidiaries’ debits. . ..........cc.iiiiiiieiiiis e e e $ 3870
23, Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) ... .. i et et it ernnens ,',5 3880
24, Net capital requirement {Greater of 1ine 22 0 23) L. vttt it ittt on et it tenar e tr e et et $ 3760
25. Excess netcapital (ling 10less 24) ... ... ..o vrnen e e e e e e e e $ 3910
26. Net capital 1n excess of:
5% of combined aggregate debit 1tems or 8120000 . ... verrererrrererrrnnnnens e e e $ 3920 I

NOTES:

(A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consalidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(B} Do not deddct the value of securities borrowed under subordination agreements or secured demand note
‘covered by sybordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {contra to item 1740} and partners’ securities which were
included in non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Ruie 17a-5, respondent should provide a list of material
non-allowable asse‘ts.

3/83

OMIT PENNIES



Googins & Company, Inc.

Reconciliation of Computation for

Determination of the Reserve Requirements
and

Information Relating to the Possession
or Control Requirements
June 30, 2002

The Company is exempt from having to file both the Reconciliation of the Computation for Determination of
the Reserve Requirements and Information Relating to the Possession or Control Requirements under Rule
15¢3-3.

G&C-AR2002.wpd



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IlIA

6/30/02

Googins & Company, Inc. a8

BROKER OR DEALER

Exemptive Provision Under Rule 15¢3-3

25, it an exemption from Rule 15¢3-3 is claimed, Identily below the section upon
which such exemption is based (check one oniy)
A. (k) (1)-—$2,500 capital category @s per AUle 1563-T .. .. iiiiiirraereereeeaririinetstatnnnasssonons S

I 4550]

B. (k) ({(2)(A)—"Special Account for the Exclusive Benelit of
cuStomers” MaINtAINA . ..uiiiinireirteneruos srasososseratonsrasosssossnesssessisassnnsossarasas

I 4560 l

C. (k) (2)(B)—All customer transaclions cleared through anothar
broker-dealer on a fully disciosed basis. Name of clearing

firm % Donaldson, Lufkin & Jenrette [4335]

4570

D. (k) {3)—Exempted by order of lhe COMMISSION ... .. v iverereinnrrnrearartsasacstrasasssronsssnssnras vee

4580




Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),

which have not been deducted in the computation of Net Capital.

Type ol Proposed

N/A

withdrawal or . Amount to be With- Expect
Accrual Insider or drawn (cash amount Withdrawal or lo
See below for ) ) Qutsider? and/or Net Capital Renew
cods to enter Name of Lendar or Contributor {in or Qut) Value of Securities) {yes or no)
M 4600 4601 4602 4603 4604 4605

n 4610 4611 4612

4613

4614

4615

M 4620 4621 4622

4623

4624

4625

M 4630 4631 4632-

4633

4634

4835 |-

M 4640 4641 4642

4643

4644

4645

4650 4851 4652

4653

AB54

4655

M 4660 4661 4652

4663

4664

4665

4670 4671 4672

4673

4674

4675

M 4680 4681 4682

4683

4684

4685

I 4680 4691 4692

HEEEE

i 5[5 ¢ o i i i
T

e ] ] o B e

4693

4694

RN
SNERERERERERCRERCRE

4695

TOTAL § )

4699

i

OMIT PENNIES

Instructions: Detail listing musl include Lhe total of items maluring during the six monlh period following the

report date, regardless of whether or not the capilal contribution is expected to be renewed.
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed recemption of stock and payments o

The
{

liabilities secured by fixed assels (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv})), which could be required by the lender on demand or in less

than six months.
WITHORAWAL CODE: DESCRIPTION

1. Equity Capilal

2. Subordinated Liabilities
3. Accruals - ‘

4, 15¢3-1(c){2)(lv) Liabilities
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Googins & Company, Inc.

Reconciliation of the Computation of Net Capital
June 30, 2002

The following schedule shows that there are no material differences between the net capital computation set
forth in the audit report, and the net capital computation on the Company's Focus Report for the quarter ended
June 30, 2002.

Audited  Quarterly

Report Report Difference

Explanation of Difference
Ownership Equity

$40 635 $40 634 § 1 Rounding
Non-allowable Assets 600 600

0

Net Capital $40 035 $40 034

$1
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Board of Directors
Googins & Company, Inc.

Bailey & Stolzman, S.C.
CERTIFIED PUBLIC ACCOUNTANTS
9 Odana Court
Madison, Wisconsin 53719
608-273-4167 FAX 608-273-4315
E-Mail: BAILEYSTOL@TDS.NET

Report On Internal Control

Members
American Institute of
Certified Public Accountants
Wisconsin [nstitute of
Certified Public Accountants

In planning and performing our audit of the financial statements and supplemental schedules of Googins &
Company, Inc. for the year ended June 30, 2002 we considered its internal control, including control
activities for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company, including tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g), in making the periodic
computation of aggregate indebtedness and net capital under rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review

the practices and procedures followed by the Company in any of the following:

1) Making quarterly securities examinations, counts, verifications, and comparisons

2.)  Recordation of differences required by rule 17a-13

3) Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph, and to assess whether those
practices and procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with reasonable,
but not absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph.
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Because of inherent limitations in internal control or the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate. Our consideration of internal control would
not necessarily disclose all matters in internal control that might be material weaknesses under standards
established by the American Institute of Certified Public Accountants. A material weakness is a condition
in which the design or operation of the specific internal control components does not reduce to a relatively
low level the risk that error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, we noted no matters involving internal control,
including control activities for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Company's practices and procedures were
adequate at June 30, 2002, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC,
and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.
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Certified Piblic Aca)untants

Madison, Wisconsin

August 19, 2002
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