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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Salt Creek Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUélNESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
213 Park Avenue

(No. and Street)
Laguna Beach CA 92651

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION %"R SSE@
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* ’ﬁ\\)ﬁ »5 100
Smith, Lange & Phillips LLP uAMSON
(Name — if individual, state last, first, middle name) F\NAN
33 New Montgomery Street, #1530 San Francisco, CA 94105-4510
(Address) (City) . (State) (Zip Code)
CHECK ONE:

& Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances religd obas the basis for the exemption. See SectioyZW. 17a-5(e)(2)
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OATH OR AFFIRMATION

I, Paul F. Gutierrez, swear (or affirm) that, to the best of my knowledge and belief the accompanying note
to financial statement pertaining to the firm of Salt Creek Securities, LLC, as of December 31,2002, is
true and correct. I further swear (or affirm) that neither the company nor any partner, pr%tor principal

office or director has any proprietary interest in any account classified solely as that of a°¢ er, except
as follows:

State of California QS)
County of Sawv Frouwes St )
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Notary Public Sl\gﬂature NS
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Title
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Notary Public YELENA KAUSHANSKAYA !

COMM. #1323862 8
8% NOTARY PUBLIC - CALIFORNIA O
SAN FRANCISCO COUNTY
My Comm, Expires Oct. 5, 2°°5J

This report ** contains (check all applicable boxes):

—TCC1—y

™ (2) Facing Page.

Q (b) Statement of Financial Condition.

U (c) Statement of Income (Loss).

(1 (d) Statement of Changes in Financial Condition.
(3 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

d (g) Computation of Net Capital.

| (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Q (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

U () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule
15¢3-3 and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule
15¢3-3. '

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

® (1) An Oath or Affirmation.

Q (m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

® (o) Note 8-Exemption from the SEC Rule 15¢3-3.
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SALT CREEK SECURITIES, LLC

Notes to Financial Statements

December 31, 2002

Note 8 - Exemption from the SEC Rule 15c¢3-3

Salt Creek Securities, LLC is an introducing broker-dealer
that clears all transactions with and for customers on a
fully disclosed Dbasis with an independent securities
clearing company and promptly transmits all customer funds
and securities to the clearing company, which carries all of
the accounts of such customers and maintains and preserves
such books and records pertaining thereto pursuant to the
requirements of the SEC Rule 17a-3 and 1l7a-4, as are
customarily made and kept by a clearing broker or dealer.

Therefore, Salt Creek Securities, LLC is exempt £from
provisions under the SEC Rule 15c¢3-3, Customer Protection -
Reserves and Custody of Security under Rule 15c¢3-3-paragraph
k 2 ii.




