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A. REGISTRANT IDENTIFICATION
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(City) : (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Albert Horowitz 212-541-8800
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

- INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Arthur M. Henle

(Name — if individual, state last, first, middle name)

14 Wendover Road, Eastchester, N¥Y: 10709
(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

I, Albert Horowitz , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

, as

_Gerson,Horowitz,Green Securities Corp
,20___ Q3 , aretrue and correct. I further swear (or affirm) that

of _September 30
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

g > p Slgnature é ?’
o Re<, 1Y>er)
- Title
m (@Mﬁu oA soReEl
N County
hiis report *#* contains (check all applicable boxes): cogﬁﬁ\s'gii ‘g(plrc;smy 24, Qoo(o

Th
3 (a) Facing Page.

&l (b) Statement of Financial Condition.

Ed (c) Statement of Income (Loss).

Ld (d) Statement of Changes in Financial Condition.

[[d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

@ () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g Computation of Net Capital.

[d (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

@ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
O
bt
0

@

&)
consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

O

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




CERTIFICATE

We have examined the Report of Financial Condition of GERSON, HOROWITZ,
GREEN SECURITIES CORP., 888 Seventh Avenue, New York 10106 as of September
30,2003. Our examination was made in accordance with generally accepted auditing
standards and included a review of the accounting systems, system of internal accounting
control, and procedures for safeguarding customers securities and also included such
other auditing procedures as we considered necessary in the circumstances. The audit
requirements of the Securities and Exchange Commission were observed in the conduct
of the audit.

In our opinion, the report appended hereto, presents fairly the financial position of
GERSON, HOROWITZ, GREEN SECURITIES CORP. as at September 30, 2003 in

conformity with generally accepted accounting principles applies on a consistent basis.

Henle & Padob
CERTIFIED PUBLIC ACCOUNTANTS

By: Certified Public Accountant

Dated: November 25, 2003




HENLE & PADOB
14 WENDOVER ROAD
EASTCHESTER, NY 10709

November 25, 2003

Gerson, Horowitz, Green Securities Corp.
888 Seventh Avenue
New York, NY 10106

Gentlemen:

In accordance with your request, we have examined your books, records and accounts for
the period beginning October 1, 2002 and ended September 30, 2003 and the Report of
Financial Condition as of September 30, 2003, which is annexed hereto.

Our examination was made in accordance with generally accepted auditing standards and
accordingly, included such tests of the accounting records and other auditing procedures,
as we considered necessary in the circumstances. The financial position presented is in
conformity with generally accepted accounting principles applied on a basis consistent
with the previous year.

The scope of our audit included the following procedures:

1. We compared the ledger accounts with the trial balance obtained from the general
and subsidiary ledgers and proved the aggregate of subsidiary ledgers with their
respective controlling accounts.

2. Balances shown by the bank statements were reconciled as of October 31, 2002
November 30, 2002, December 31, 2002, January 31, 2003, February 28, 2003,
March 31, 2003, April 30, 2003, May 31, 2003, June 30, 2003, July 31, 2003,
August 31, 2003, and September 30, 2003. We obtained cut-off statements from
the Chemical Bank as of September 30, 2003 and October 31, 2003,which further
substantiated the bank reconciliation as of September 30, 2003. '

Confirmation requests were mailed to a sampling of customers who had sizeable
dealings within one year of September 30, 2003. The replies received verified the
accuracy of such balances and transactions.
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4. We obtained a written statement from an officer that there were no assets,
liabilities or accountabilities, contingent or otherwise, not recorded on the books
of the respondent and that the books of respondent reflect all required matters.

5. We verified the computation of the ratio of aggregate indebtedness to net capital
as September 30, 2003 and reviewed the procedures followed in making the
periodic computations required under the provisions of Rule 17A-3 (a) (11).

6. We made tests of the client’s internal control procedures and found these
procedures were adequate in terms of handling of funds and safeguarding of client

securities.

7. There were no material differences between the unaudited and audited
computations of net capital and/ or the 15C3-3 reserve requirements.

8. There were no material inadequacies in the accounting systems, internal
accounting control and/or procedures for safeguarding customer securities.

Very truly yours,
Henle & Padob
By: Certified Public Accountant

AHM:et
Encl.




HENLE & PADOB
14 WENDOVER ROAD
EASTCHESTER, NY 10709

- November 25, 2003

Gerson, Horowitz, Green Securities Corp.
888 Seventh Avenue
New York, NY 10106

Gentlemen:

This letter is to confirm the arrangements we discussed in connection wit our firms being
retained as the independent certified public accountants for Gerson, Horowitz, Green

Securities Corp.

We will examine the Company’s balance sheet as of September 30, 2003 and the related
statements of income and retained earnings, and cash flows for the period then ended, for
the purpose of expressing an opinion on them. Our examination will be made in
accordance with generally accepted auditing standards and, accordingly, will include
such tests of accounting records and such other auditing procedures, as we consider
necessary in the circumstances.

It is not contemplated that we shall make a detailed examination of all transactions, or
that we shall necessarily discover fraud or defalcations, should any exist. We shall
however, inform you promptly of findings that appear to be unusual of abnormal.

If any extraordinary matter come to our attention during the engagement and an extension
of our services appears to be required, we will consult with you about extending our

services.

Your accounting department personnel will assist us to the extent practicable in the
completion of our engagement, they will provide us with detailed trial balances and
supporting schedules we deem necessary. A list of such schedules will be furnished you
shortly after the commencement of our engagement.

Our services will also include our availability to assist you either in person or by means
of telephone conference, with accounting, business or tax problems and planning.




Our fee for these services will be based on our standard per diem rate. Invoices will be
rendered at the conclusion of the work are payable upon presentation.

We appreciate the confidence you have placed in us by engaging us as your independent
certified public accountants.

If this letter correctly expresses your understanding, please sign the enclosed copy and
return it to us.

Very truly yours,

Henle & Padob

ARTHUR M. HENLE

ACCEPTED:

BY

Date




GERSON HOROWITZ GREEN SECURITIES CORP.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 2003

Cash Funds — Sept. 30 2003
Cash Funds - Sept. 30 2002

(Decrease) in cash

Sources of Cash-Operating Activities

Net Income for period (Loss) (14,521)
Decrease in interest receivable 991
Decrease in misc Assets 2411
Increase in accrued liabilities 1,413

Net uses of cash

Sources of Cash - Investment Activity

Increase in investment portfolio

Net (Decrease) in cash

$ 39,266

43,585

(4319

( 9,706)

5,387

$(4,319)




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form
X-17A-5

[ OMB APPROVAL

OMB Number: 3235-0123
Expires: October 31, 2004
Estimated average burden
hours perresponse...... 12.00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART Il

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) [ [16] 2) Rule 17a-5(0) [_]17]

4) Special request by designated examining authority

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-15521 [14]
Gerson,Horowitz,Green Securities Corp 73] FIRM 1.D. NO.
ADDRESS 0OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) 2233 [157]
FOR PERIOD BEGINNING (MM/DD/YY)
888 Seventh Avenue, Suite 301 [20
(No. and Street) 10/01/02 [24]
AND ENDING (MM/DD
New York ¥l NY [77] 10106 (73] (MM/DOAYY)
(city) (State) (Zip Code) 09/30/03 (25 ]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
Albert Horowitz [30] 212-541-8800 [31]
NAMES OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33]
[34] - [35]
(36] [37]
[38] [39]
f_ 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES | {40 } NO | [ 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITIED REPORT [xT142]
EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements, and schedukes remain true, correct and complete as previously
submitted.
Dated the day of 20
Manual signatures of:
1)
Principal Executive Officer or Managing Partner
2)
Principal Financial Officer or Parther
3)
Principal Operations Officer or Partner
ATTENTION — Intentional misstatement or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))
L_ -__1 Persons who respond to the collection of information contained in this

OMB control number.

form are not required to respond unless the form displays a currently valid
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACGOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

Arthur M. Henle 7]
ADDRESS
14 Wendover Road E
atchester NY
(7] ‘ [72] (7] 19709 ay
Number and Street City State Zip Code
CHECK ONE
[xd Certified Public Accountant FOR SEC USE
["] Public Accountant
] Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
L 50 | [ 51 ] [ 52 [ 53

SEC 1695 (07-02) 2 of 28




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER N fz 2133 |1 |

__Gerson, Horowitz, Green Securities Corp
= STATEMENT OF FINANCIAL CONDITION
as of (MM/DD/YY)_September 3, 2003 99
SEG FILE NO. 8 _18891 [T
Consolidated 198
Unconsolidated | |
ASSETS
Allowahle Non-Allowable Total
CASN oo sssare 1 2 B 39266 200 $ 39266 750
Cash segregated in compliance with federal
and other regulations ... 210 760
Receivable from brokers or dealers and
clearing crganizations:
A. Failed to defiver:
1. Includable in “Formula for Reserve
RequIrements™ ... I 220 ]
2. DBt enes 230 770
8. Securities borrowed:
1. Includable in“Formula for Reserve
Requirements” ... ivnvinieninenineinnnns [ 240 I
2. Dther e e [ 250 | 780
C. Omnibus accounts:
1. Includable in“Formula for Reserve
Requirernents” 260
2. Oer .., K 270 790
D. Ciearing organizations:
1. Includable in“Formula for Reserve
ReqUITEMENLS” ..o cerrcren s ecrereareisnas 280
2. OHNEr e e 290 800
Ev OHNEL oo iassass e ses s ances s 300 | % [550 ], 810
4, Receivables from customers:
A. Securiies accounts:
1, Cash and fully secured accounts ................ 310
2. Partly secured acCounts ......covvivnnccrnies 320 560
3. Unsecured aCCOUNES ...c.ceveecvrvvcreeeisrnrmmncsnenns 570
B. Commodity aCCOUNLS ....cc.coenrenmnrririiicirccencnennen 330 580
C. Allowance for doubtful acCOUNS ....cooimrrvrivrirne % )[ 335 ] ( ) | 590 320
5. Receivahles fram nen-customers:
A. Cashand fully secured accounts ........ccceecrerinnne 340 ]
B. Partly secured and unsecured accounts ............. 350 | 600 830
6. Securities purchased under agreements
10 FESEI ovveceeevrre e sermenesesennns et _ [@eo] 605 340
7. Securities and spot commodities owned,
at market value:
A. Bankers acceptances, certificates of
deposit and cammercial PAPES ... cnenns 370 i
B. U.S. and Candaian government
0BlGAtions ....oooviii i e 380
C. State and municipal government
obligations ... . (300
0. Corporate chiigations % 11447 400
OMIT PENNIES

SEC 1695 (07-02) 3 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il

BR

OKER OR DEALER

GErson,Horowitz Green Securities Corp

asof _9/30/03

10.

11.

13.

16.

STATEMENT OF FINANCIAL CONDITION

ASSETS
Allowable Nan-Allowable Total
E. S0CKS ANT WAITANES coveevessvvsvcesessssssesrernesseossoss nconns %$ 109920 [410]
F. 420
G, ARDHGE oo renn et ssresesarens 422
H.  Other SECUMES .......vceerrreenrssseercmeeriarsmenrernnsreenes 424
I, Sport COMMOTIIES ....\cooirrrereirniiriicnensissninenesseans 430 $ 121362 850
Securities owned not readily marketable:
A AtCost...%$ 11100 130 11100 4401 $ 810 11100 860
Other investments not readily marketable:
A AtCost.. § 140
B. Atestimated fair value ....co.ccrniiircrncnnnnininns 450 620 870
Securities borrowed under subordination
agreements and partners’ individual and
capital securities accounts, at market value:
A. Exempted
secuities..  $ 150
B. Other..... $ 160 ) %o ) ‘ 460 630 ) T80
Secured demand notes-
market value of collateral: -
A. Exempted
securities .. $ 170
B. Other.....$ 180 470 [B40] 50
. Memberships in exchanges:
A. Owned, at market
value ........ $ 190
B. OWNEd 8t COSt ..ovvvevvecvvervee s cerercvnsnnnon [650]
C. Contributed for use of company,
at market Vallie ....oocvininnen e 2 660 900
Investment in and receivables from affiliates,
subsidiaries and assotiated partnerships 480 W N 910
. Property, furniture, equipment, leasehold
impravements and rights under lease
agreements:
At cost (net of accumulated depreciation
and amortization).....c...cccv v iininsne i 480 680 920
. Other Assets:
A. Dividends and interest receivable .............. 106 500 690 |
B. Free ShipMENtS .....cccommviveirvenniiinieiiens 510 700
C. Loansand advanCes .........ccovecernnnns 520 20520 710
D. MISCEJANBOUS ..oovvermirvmsrsermsresisnaersionrns K 530 720 20626 [930 ]
TOTAL ASSETS w..ovverevvemnrvresensis $ 171834 540 |%5$ 20520 7401 $ 192354 940 ]
OMIT PENNIES

SEC 1695 (07-02) 5 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
BROKER OR DEALERGerson ,Horowitz,Green Securities Corp asof _9/30/03
STATEMENT OF FINANCIAL CONDITION
LJABILITIES AND OWNERSHIP EQUITY (continued)
Al Non-A.l.
Liabilities* Liabilities* Total
Liabilities
17. Bank loans payable:
A. Includable in “Formula for Reserve
Reguirements” $ 1030 $ 1240 $ 1460
B, OHfciieeeiivnreirerennsivesiesensississisasssssesasnnee 1040} $ 12501 % 1470
18. Securities sold under repurchase agrement.... 1260 1480
19. Payable to brokers or dealers and
clearing arganizations:
A. Failedto receive:
1. Includable in “Formula for Reserve
REQUITEBIMENTS” .....vvvvevrevvnsvininrarsnsssesrvesesse 1050 1270 1490
2, OHEM ettt ssissssose 1060 1280 1500
B. Securities loaned:
1. includable in “Formula for Reserve
1070 2% 1510
2. Other s 1080 [1290] 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
REQUIFEMENES” .oovivesemsnisie s sserressnssenies 1090 1530
20 OHNET covvereersssssinssosseesssamensemssscssssssses s 1085] % {1300] 1540
D. Clearing organizations:
1. Includable in “Formula for Reserve
REQUIEIMENLS” (..couvrvvracvmmsriensmssrisscsesisnines 1100 1550
2. OHBM e 1105 1310 1560
E. OB e orcreemimeism s snsimmsssisesanssisssesaes 1110 1320 1570
20. Payable to customers:
A. Securities accounts-including free credits
of e ls$ 950 1120 % 1580
B, COMMOGIIES BECOUMS ovvvevervevvasserssersenseserenes % 1130 [1330] 1590
21. Payable tonon custamers:
A, SECUMHES ACCOUNS oovvevvecercrecrensirensssinisseoros 1140 1340 1600
8. Commodities aCCOUNS .........ocoeerrmvernreierenrenrene 1150 1350 1610
22. Securities sold not yet purchased at market
value-including arbitrage
of $ 960 f1360] ﬁ—e_zﬂ
23. Accounts payable and accrued liabilities
and expenses:
A, Drafts payable ..o s 1160 1630
B. Accounts payable ... 4261 1170 4261 1640
C. income taxes payable........ecieiveniniinnens 1180 % 1650
D, Deterred iNCOME tAXES ...o.vorvurvrererssmeenseressirnss % [1370] 1660
E. Acruedexpenses and other fiabilities ................. 1180] 1670
F. OHEE coreeces e e M) 1200 1380] 1680
OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART |l

as of 9/30/03

BROKER OR DEALER
Horowitz Green Securities Corp.

Gerson,
STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l,
Liabilities* Liabilities* Totai
Liabilities
24. Notes and mortgages payable:
Al UNSEEUTED oot ssesnsinens $ 1210 $ 1690
B, SEOUIE ..covvuevurecmsresravesssarensssscsssecsenarsessesseases % 12111 $ [1330] 1700
25. Liabilities subordinated to claims
of general creditors:
A.  Cash BOMOWINGS: ....ccouvisiersrerenrsenenicrions . [ 1400| [1770]
1. trom outsiders 24 $ ' 970]
2. Includes equity subordination (15¢3-1(d
0f corene $ 980
B. Secuities horowings, at market value ........ [1410] [i720]
from outsiders l 990]
C. Pursuant to secured demand note
collateral agreements ........coeovveenereenmvesezsrscss ] 1420] %7 [1730)
1. from outsiders $ [1000]
2. Includes equity subordination (15¢3-1(d)
of ....... $ 1010
D. Exchange memberships contributed for .
use of company, at market value...........c.eevereenne % - I 1430[ ]——11 740
E. Accounts and other borrowings not
qualified for net capital pUrPOSES .......cocourvivrnrnnn 1220 1440 1750
26. TOTAL LIABILITIES ..oovrerrccnsrisimsemsensssnnsis $ 1230} $ 1450} $ 4267 1 1760|
Ownership Equity
27. Sole Proprietorship ..... 1770]
28. Partnership-limited partners ,[_1736|
29. Corporation: )
A PTBIRTEA SLOCK ..ove sttt ss s bbb bp st bbb 83 R RS0 ARS8 S4B SRS RS0 E B S Bue eb nmees 1791
B. Common stock............ . % 7500 1792
C. Additional paid-in capital .. . 16763 1793
D. Retained earnings .... . _ 163830 1794
E. Totalcrnn : b e et reens 1880912 1795
F. Less APl SLOCK I BASUIY .oouvvvii ittt bbb bbb b bbb s s b s r bR st e Y 1798
30. TOTAL OWNERSHIP EQUITY ....oooovecoevcirnasnn o cssmsmiessmssss s s ssstss st sestos sissss s s e st sistsos sossesssasssesses ot asessoseson v $ 188003 7800
31. TOTAL LIABILITIES AND OWNERSHIP EQUITY ....ocvvirvrirrensmnsisseiermsrssssis s sss st ssssssssnins st sssssssssssssismsosssiesmencne. 8 1.Q 9 G 4 ] 1310|

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER

Gerson, Horowitz Green Securities Corp.

asof  9/30/03

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Conditon « IBM 1800 ......ecviiriiviiinnicicnre e eermnesseenanss s sronsssnsssesans $ 188093 3480
2. Deduct Ownership equity not allowabie for Net Capital { )| 3450
3. Total ownership equity qualified for NEt Capital ...........con oo s ase s b sra bbb e as s e s s e rpebsotan 188093 3500
4, Add:
A. Liabillties subordinated to claims of general creditors allawable in computation of net Capital........c..cvvvevcrvrreniies s nsnones 3520
B. Other (deductions) or allowable credits (List) %3 3525
5. Total capital and allowable subordinated liabilities $ 1880012 3530
6. Deductions and/or charges:
A. Total nonallowable assets from
Statement of Financial Condition (Notes B and C) ................................................................... $ 20520 3540
1. Additional charges for customers’ and
NON-CUSIOMETS’ SECUMTY BCCOUNTS 1..vvvvvoruecvveiiseisensenssssrensesersesmssenssssscssntssssssnsrassssnsesess 355
2. Additional charges for customers’ and
non-customers' cOMMOMitY ACCOUNES ...c.ovvriiiiirimesiismssss et esos e s s e s 3560
B, AGEA fAIHO-BRIVEN covvsiis et it bsssis e st st sssb bt s 3570
1. Number of items......... % [3450]
C. Aged short security differences-less ]
TESEIVE Of w.eoverieieeerieriirs s s ensis s meesssmesemseone [3460] % [3580]
number of items ..
D. Secured demand ncte defvclency [3590]
E. Commodity futures contracts and spot commodities
- proprogtary Capital Charges ... e e 3600
F.  Other deductions andfor CRATGES .......ccovemmenisnisiincrissiie i saars e ssnaesbaessnas 3610
G. Deductions for accounts caried under Rule 15c3 1(a (6) a)(7) and (c)(2)(x) 3615
H.  Total deductions anG/Or CATGES .....cvivumimimiisirninrisiic i et b st b ss et e b s bp bbb bbb R R s bR sa s b bnn {20520 )ise20
7. Other additions and/for allowable credits (List) ... . 3630
8. Net capital before haircuts on securities posltions ........................................................................................................................ $ 167573 3640
9. Haircuts on securities: (computed, where applicable, pursuant to 15¢c3-1(f}):
A.  Contractual Securities COMMIIIMENLS ....ovcviiieiiinrcrnrir s essb et esseses 3 3660
B. Subordinated SeCUrties BOMOWINGS .......c.ccoirever e et et ras e e rss s s s mre s eses 3670
C. Trading and investment securities:
1. Bankers' acceptances, certificates of deposit and commercial paper ... A 3680
2. US. and Canadian government obligations ............ccoeevrinrevensenenrenns . 3690
3. State and municipal govemment obligations ... . 198 3700
4, Corporate 0bligations ........oevreereseercrerriisirenne 7119|3710
5. Stocks and warrants .... T T 13720
6. Options .....ccccunven 3730
7. Arbitrage...... 3732
8. (Cther securities..... A 107 3734
D. UndueConcentration .. 306/ 3650
B, OHEPLISY  vovveooumcesmenseereenssaseeressssisserersssssssssstssss ssassessssnssssessssssssessssssssemssssossessssssssssessssann 3736 ¢ 11442 3740
T0, NBE CPIA 11osurersiiersinsrtssisisimissss s ais bbb 43 b4 sas b1 8 30t A RS 80 LR AR R ARS8 0 RS S e 0 $ 156131 [3750)

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER asof_9/30/03
Gerson, Horowotz Green Securities Corp.
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

PartA
11. Minimum net capital required (6%,% Of NB T9) ..o e s s s s s s $ 190 f 3756
12. Minimum doliar net capital requirement of reporting broker or dealer and minimum net capitat requirement

of subsidiaries computed in accordance With NOE (A) ..o s e s $ 100000 3758]
13. Net capital requirement (greater of iNe 11 07 12) ....vvvevirieiiisnini s s s s s ess s siae bt sraa st sessas s $ 100000 3760
14. Excess net capital (line 10168 13) wc..ocervninriineiisionnee o $ 56131 3770
15. Excess net capital at 1000% (line 10 1esS 10% 0F N8 19) ..cvvirvviiviceiminiiiec st saessss b assesessssasse e sasisssen 25§ 1587465 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Totat Al Habilities from Statement of FINAnCial CONAMION ........cc.ovvoereereerieerersesresresssssesssirescsrsessssesssssst s ebssssssessessscssssssssssssasssens $ 4261 [3790]
17. Add: .

A, Drafts for Immediate CTEIL ........c..o..vcererirncrer et irecsnncosenses s ensssessas et mes e cassens %$ [3800]

B. Market value of securities borrowed for which no equivilent value

1S DA OF CIRIHEG ..ooverrvvncrrvcerrresscasseresssaes e resec i nsrisscs s sebsessssessessssess st s ssss s bssassns s onsas $ 3810

C. Other unrecorded aMOURTS (LISE) .....c.ccviieinsiinissmnissnninies e st s sens $ 3820; $ 3830
18. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts (15¢3-1(c)(1)(vii)) $ 3838
19. Total aggregate IndeDIEANesS ... i . $ ADE1 3840
20. Percentage of aggregate indebtedness to net capital (IIne 19 + BY INE 10) ..o eriene % 9 733850
21. Percentage of aggregate indebtedness to net capital after anticipated capital withdrawals

(iine 19 + by ling 10 1ess 1tem 4880 PAGE 25) ...coveceiiieic i st s sna e b bR e bR et % 2 3{3853)

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
22. 2% of combined aggregate debt items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits ..............3 [3870]
23, Minimum dofiar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in 3cordance With NOE (A) ....covriiimiicneiimi it sens st sers s s s stsessassesssssssnassssssnsas $ 3880
24, Net capital requirement (greater of line 22 or 23) ..... . 3760
25. Excess netcapital (fine 101855 24) .....covvverimerisrncnecnnesresisensinreens v 8 3970
26. Percentage of Net Capital to Aggregate Debits (line 10 + by lIN@17 PG B) ...ovvivvvrercnircicirnmimenincrseniestrsessmessesssrssesesinssrnssas % 3851
27. Percentage of Net Capital, after anticipated capital withdrawals, to Aggregate Debits

{fine 10 less item 4880 page 11 + by HNe 17 PAOE B) ...ovvviiin s s s % I 3854)
28. Net capitalin excess of the greater of:

A. 5% of combines aggregate debit items 0F $120,000 ........ovrrrireiiimnernesinseesir st e st e b et s bbb esbes e one $ [ 3920]

OTHER RATIOS

Part C
29. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d} ..ot cene s e % [3860]
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating equity under

Rute 15¢3-1(a)(6), (3)(7) and (S}{2)(X) + NEt CaPal ..ot st s sene s eannens % [3852]
NOTES:

(A) The minimum net capital requirement should be camputed by adding the minimum doltar net capital requirement of the reparting broker dealer and, for each

subsidiary to be consalidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6Y,% of aggregate indebtedness or 2% of aggregate debits if altemative method is used.

(B) Do not deduct the value of securities borrowed under subordination agrements or secured demand notes covered by subordination agrements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and pariners’ securities which were included in non-allowable

assets.
(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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PART Il - FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER For the period (MMDDYY) from3e1 (/ 1/ ([3932]to_g :
. Number of months included in this statement

REVENUE
1. Commissions;
a. Commissions on transactions in listed equity SECUTItieS eXeCUtEd 0N AN EXCHANGE. ........ocooevreorisresreecseoresseesmeseeseesses e seresessssssren $ [3935]
b. Commissions on transactions in exchange listed equity securities executed over-the-counter..................... 3937
¢. Commissions on listed option tranSactions ............cce e 3938
d. Al other SECUMHES COMMISSIONS w..vuevriviciierctei et s bt bb s e b bbbt b b s sas b s b0 3064764 3939
" 3940

e. Total securities commissions
2. Gains orlosses on firm securities trading accounts
a. Frommarket making in over-the-counter eqUItY SECURLIES .......ceiivimriniimiiiri i cere e e ess st see sen s seens 3941

1. Includes gains or {losses) OTC market making in exchange listed equity securities .........
b. Fromtrading in debt securities .. 3944
¢. From market making in optlons ona natconal secuntles exchange 3945
d. Fromali other trading ... 3949
e. Total gains or (losses) .................................................................................................................................................................. 3950
3. Gains or losses on firm securities investment accounts
a. Includes realized gains {losses) ......... I4235|
b. Includes unrealized gains (losses) A7 61 14236}
c. Total realized and unrealized gains (loses) ............ T 6761 [3952]
4, Profits or (losses) from underwriting and selling groups ..... 3955/
a. Includes underwriting income from corporate equity securities . 14237
5. IVIAIGIN IMBIESE ...vovvveerrereesseasossssessesiessesessess st s ine s son st bm s SR EE 560 RL0 8 88 3B bR E e kb et e E s [3950]
8. Revenue from sale of iINVESIMENt COMPANY SNATES ........cniiiiirii e e s e bbbt bbe s st R st b bbb bt 3970
7. Fees for account supervision, investment advisory and administrative SEIVICES ... e renans 3975
B. Revenue from research SEIVICES ...t e nsssssenssansnnses 3980
8. Commodities revenue.. 3990
10. Other revenue related to secumies busmess %2 3985
11, Otherrevenue .........ocovvonimssiscrniicrnae . [-¥-303"] 3995
12, TOU FRVBMUE .....c..evreervosssniesnrscmsenseees e sesstsmiscnssssscon s seessesme s et b a4 b R SRR R b1 R s e R et e e $ 322068 4030
EXPENSES
13. Registered representative’s COMPENSALON ...coviicrei e iieminiiiirisisrrts it st s b e s as st e st ss 4 s os s s be S s b ba st sbmea s Rabarensensansen $ 4110
14. Clerical and administrative employees’ eXPENSes .........oovviiiniesienveceeniserseesss s nsenscsnnnns . 4040
15. Salaries and other employment costs for general partners, and voting StocKnOIder OffICErS .....ovcnmimirmircorrinieniinnsinenss s srine 1E77GE 4120
a. Includes interest credited to General and Limited Partners capital accounts .............. . i
16. Floor brokerage paid to Certain DIOKEFS (SEE GBAINIION) ............cceveresismssssessssssresssisssmsssssssossses st sssssrmsstssseresssesssessesessessessrsnsssresseree [4055]
17. Commissions and clearance paid to all other brokers ($ee definftion) ....cccovcviiir it e er e %3 58339 4145
18. Clearance paid to NON-brokers (SE& QEFINIION) ........occuirmeirisiriinie st bbb bbbt se s st st sbsnbas e oo 4135
19. Communications .......ccveemmemmmnrenerienins . 5762 4060
20. OCCUPENCY AN BQUIPIIENE COSES 1uuvvvererrcrrmmrrersesersonmisrsesssessasssesseseessserssssnesseessstsossossaesses e e asssoessesssassasenessssssassesss sasbansssasssn ssnssssssssas i 4080
21. Promotional osts ......ccoveonn. 4150
22, INTEIEST BXPENSE woevcvirisiirienn ittt e b s s os e e e R bbb Sh RS SRS RS AR RS RS b e R PR SAR R A e O b e LRt e R b en b 4075
a. Includes interest on accounts subject to subordination agreements
23. Losses Inerror acCount and Dad GEDIS ..o crimiciicicrci e e st e s e e 4170
24, Data processing costs (including service bureau SErVICE CRATGES) ... e e e e b s s Y4 4186
25, NOM-TECUMNG ChArGES .ovoivvcrerrerr e e ernessns e cmsaneenes 2190
26. Reguiatory fEES @NG EXDENSES ... iviiis i e er s bbb esb bbbt bS e ab b b TR b s R RS h bR bRt b bt bbb 4195
27, DENEM BXDENSES Liveirivsrsiriisesesssis it st st st ebas e s atsss s s b be 4805 4B A 28082008 R 0 00800 R bbb O SR e 114698 4100
28. Total expenses $ 336586 4200
NET INCOME
29. income (loss) before Federal income taxes and items below (item 12 1858 HBM 28) ........cccvicrrviiiciiiimie s s (14521 [4210
30. Provision for Federal income 1axes (fOf PATENT ONIY) c...o.iviiiviieiiiiii s s e e senis s e e b e e st abe et 4220
31, Equity In earnings (losses) of unconsolidated subsidiaries ot INCIUAED ADOVE ... ece e sev e e %s 4292
a. After federal income taxes of
32, EXIrA0rdiNAY GAINS (I0SSES) .uiviiieiveusirsieieies sttt st ses st sa e s b 2RSS Y e 8 815 8 b e et 8s b b et at s 4224
a. After Federal INCOME TAXES OF ..o st b e
33. Cumulative effect of changes in accounting principles ""‘]4225
(145214230

34. Netincome (loss) atter Federal income taxes and extraordinary items

MONTHLY INCOME

35. Income (current month only) before provision for Federal income taxes and extraordinary items

........................................................ $ [4277]

SEC 1695 (07-02) 15 of 28



FINANCIAL AND OPERATIONAL GOMBINED UNIFORM SINGLE REPORT

PART I

BROKER OR DEALER

Gerson,

Horowitz Green Securities Corp

asof 9/30/03

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Refated Notes)

CREDIT BALANGES

Free credit balances and other credit balancesin customers' security

1.

accounts (see Note A, Exhibit A, Rule 1563-3) ...c.rvervnicinnciinmnsensissssnne % $ We‘]
2. Monies borrowed collateralized by securities carried for the accounts of

customers (see Note B) ... 4350
3. Moniges payable against customers secuﬂtles loaned (see Note C) .............................................. 4360
4. Customers' securities failed to receive {568 NOtE D) ...oovvvcicciniiccrcn e 4370
5, Credit balances in firm accounts which are attributable to principal sales to customers ................ -14380] -
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding

over 30 calendar days .... TSW
7. **Market value of short secunty coum dlfferences over 30 calendar days old .............................. 4400
8. **Market value of short securities and credits (not to be offset by logs or by

debits) in all suspense accounts over 30 calendar days ... s % W
9. Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed o be in transfer by the transfer agnet or the issuer during the 40 days .......ccorvrerunnn. 4420
10. Other (List) .......... 4425
T, TOTAL CREDITS wvoevierteesiremsenssecssessninsrsseassscemmesmtasnsass e scssssesessessssnmne oo ssesssdsbsasness ibesseareses besmssnssnsnsnesssssntsbunsasnsesessesessssssessssssrasessnsns $
DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts excluding unsecured accounts and

accounts doubtful of collection net of deductions pursuant to Note E, Exhibit A, Rule 15¢3-3........ $ 4440
13. Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers’ securities failed t0 delVET ... 4450
14, Failed to deliver of customers' secunities not older than 30 calendar days ...........comnercnnenns 4460
15. Margin reguired and on deposit with Options Clearing Corporation for ali option contracts

written or purchased in customer accounts (SE8 NOE F) v s 4465
T8, OLHET (LISH). reveerit it s st ss s st st bt s bbb st b ab s sm bbb e " 4469
17. **Aggregate debit items ................ $
18. **Less 3% (for aternative method only—-see Rule 15C3-T{N{OI) ....ccovvmmcr it vss e s eseesses s sessenss
TG, ¥ TOTAL 14C3-B DEBITS oo rsttresimneersesenrssienssestscanssssbise st assasstsessesstbessssebrsanssesse st asensonsiesssssesessatsensnss resesssesssnsensssessssesensasonsons $
RESERVE COMPUTATION
20, Excess of total debits over total credits (IINE 11ESS NG 11} ..ottt s e bbb s s sss b bes et sessraes .'“$
21. Excess of iotal credits over total debits (liNe 111885 lINE 1) ..ot ettt st esaesneees
22, if computation permitted on a monthly basis, enter 105% of excess of total credits over total debits .............cccccevviieneceveiininncernns
23. Amount held on deposit in “Reserve Bank Account(s),” including value of qualified securities, at end of reporting period .....c..couenne.
24. Amount of deposit (or withdrawal) ineluding

$ _[4515]) value Of QUANIfIEA SEBCUMLIES .....vvvuvvesesieessssvarreceseeeesesees s ts s eress s s st s esssessesses e essssa s
25. New amount In Reserve Bank Account(s} after adding depasit or subtracting withdrawal including

............................. $

26. Date of deposit (MMDDYY)

3 4525 ] value of qualified SECURLIES ....ocovcviviierceree e e e eraees

FREQUENCY OF COMPUTATION

7. Daily’so 4332] Weekly [4333] Montnly

4334]

27.
** |n the event the Net Capital Requirement is computed under the alternative method, this “Reserve Formula” shall be prepared in

accordance with the requirements of paragraph (f) of Rule 15¢3-1.

N7/&a-

[4430]

4470

__ ) 4471

4472

4480

4490

4500

4510

l 4520

4530

4540
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FINANGIAL AND OPERATIONAL GOMBINED UNIFORM SINGLE REPORT
PART Il

asof__9/30/03

BROKER OR DEALER
Gerson,Howoritz, Green Securities Corp

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 (continued)

EXEMPTIVE PROVISIONS
28. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check only one)
A, (k)(1) — $2,500 capital category as Per RUIE 15C3-T ..o s e st essrers s es % 4550’
B. (K){2)(A} — "Special Account for the Exclusive Benefit of customers™ maintained 5 4560
C. (K)(2)(B) — Al customer transactions cleared through another broker-dealer on a fully dlsclosed basis.
Name of clearing firm%, l4335l 4570
4580

D. (k)(3) — Exempted by order of the Commission

Information for Possession or Control Requirements Under Rule 15¢3-3

State the market valuation and number of otems of:
Customers’ fully paid securities and excess margin securities not in the respondent’s possesian or control as of the repart date

1.

(for which instructions to reduce to possession or control had been issued as of the report date) but for which the required

action was not taken by respondent within the time frame specified under Rul 15¢3-3. Notes A and B $ [a586]

A, NUMDEE OF BBMS oot s s s s e s Ra s VoS sab b4 bk sbn et st pe b A o 4587
2. Customers’ fully paid securities and excess margin securities for which instructions to reduce possession or control had not

beenissued as of the report date, excluding items arising from “temporary lags which resuit from nomal business operations”

as permitted under Rule 1503-3. NOES B, § AN D ..evvvvvvvivivienessrseerssssssesrssssast s sssesssssssasensssssssssissssessssossmsnesssisssssssssssmsasesns $ [4588]

A, Number of items % 4589

OMIT PENNIES

3. The system and procedures utilitzed in complying with the requirement to maintain physical possession or control of

customers' fully paid and excess margin securities have been tested and are functioning in a manner adequate to
fulfill the requirements of RUIE 1563-3 .cvvieviic s ]4584 I No ] 4535]

NOTES
A—Do not include fn item one customers' fully paid and excess margin securities required by Rule 15¢3-3 to be in possession or control but for which no action was

required by the respondent as of the report date or required action was taken by respondent with the time frames specified under Rule 15¢3-3.

B~ State separately in response to items one and two whether the securities reported in response thereto were subsequently reduced to passession or control by the
respondent.

C—Be sure toincliude in item two only items not arising from “temporary fags which result from normal business operations” as permitted under Rule 15¢3-3

D—Item two must be responded to only with report which is filed as of the date selected for the broker’s or dealer's annual audit of financial statements, whether or not such
date Is the end of a calendar quarter. The response to itern two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This

information may be required on a more frequest basis by the Commission or the designated examining authority In accordance with Rule 17a-5(a)(2)(iv).
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Ii

asof_9/30/03

BROKER OR DEALER . L
- Gerson,Horowitz,Green Securities Corp

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
CUSTOMER'S REGULATED COMMOQDITY FUTURES AGCOUNTS

SEGREGATION REQUIREMENTS
N/A
1. Net ledger balance:
A B8Nt 1 R S SRR RS RS eR RRR AR SRR b 7010
B, SECUMHIES (B MAIKEE) cov..oeveveeiirsiiiits ettt st et st s ass e r bt e bbbt i b b e b e s e i b mb s Ra s rbetr e 7020
2. Netunrealized profit loss) in open futures contracts traded on a coNtract MATKEL ...t e 7030
3. Exchange traded options;
A.  Add: Market Value of an open option contracts purchased on a contract Market..........ccvevereemeimmiiens e 7032
B. Deduct: Market Value of an open option contracts granted (Sold) 6n a contract Market............ccuveererveriniernnnencssnnsassenenninnes 7033
4. Net equity (deficit) (1012] Of 1, 2 N8 3) ...ccvvervrrrrerrcrmstiri e st as e b S eSO e g ren b crens e ranens 7040
5. Add accounts liquidating to a deficit and accounts with debit balances with no open trades ... 7050
6. Amount required to be segregated (t0tal 0f 5 AN 4) ... s s 7060
FUNDS ON DEPQOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts:
AL SN e e encs st ses s e s R SRR RS R e (7070}
B. Securities representing investments of customers’ fund (at market) ........... 7080
C. Securities held in particular customers or option customers in lieu of cash (at MArket) ......cccvvrercminse e, 7080
8. Margin on deposits with clearing organizations of contract markets:
A, DBSMcotreereueurarsenioncnsenisessssissss st s et 8£8 £ 1SR e 8RR AR R R £ 8 R A1 [7100]
B. Securties representing investments of customers' fund (at MArket) ... e 7110
C. Securties held in particular customers or aption customers in lieu of cash (8t MArKEL) ............ccccvvcriieninnn e 7120
9. Settlement due from (to) clearing organizations of CONTACt MATKELS ......cieveivcnseiennioriemis st sress s s s st abs s 7130
10. Exchange traded options:
A. Add: Unrealized receivables for option contracts purchased 0n COntract MAKELS .......c..ccveeernreninisenivesrsneen s s sereisiansensenas 7132
B. Deduct: Unrealized obligations for option contracts granted (Sold) on contract Markets .........cc..cveeominsnnreenemeetsonesssnssenianses 7133
11, Net 6QUITIES WIth OtREE FOMS ... et nrossis s cssess et s s ar s b0t st e e ot st b n e r s 7140
12. Segregated funds on hand:
Ao T8N b bR R AR AR R SR b RS AR eSS e bbb bR et ba e 7150
B. Securities representing investments of customers’ funds (at market) ... 7160
C. Securties held for particular customers in lieu of Cash (8 MAIKET) ..ot e e e sesses 7170
13. Total amount in segregation *total of 7 throtGh 12) ..o b e e seaens $ 7180
$ 7190

14. Excess (insufficiency) funds in segregation (13 minus 6)
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Ii

as of 9/30/03

BROKER OR DEALER

Gerson,Horowitz Green Securities Corp

Ownership Equity and Subordinated Liabilities maturing or proposed fo be withdrawn within the next six months

and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Amaunt to be

Type of Proposal
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual N / A Insider or amount and/or Net Withdrawal or to
See below for Outsider? Capital Value of Maturity Renew
code o enter Name of Lender or Contributor {in or Qut) Securities) Date (Yes or No)
% @] [501] [502]$ [#%] [@0%) __[deas)
% [as10] [a511] [312] EGH [361a] [3615]
% [4621] [ag22] [4623] [4625]
Y [753) (@3l [a532] Mol (4631l [4635)
% [d6an] 44 [a547] [2643] [a6aa] (4585
3 [3&0] [ag51] (@552 ) [ag5a] [a55s]
% [as50] [age] 48521 (2553 [4654] (@5e5]
% _[Em) (a7 7] [757) [@&Ta) [4675)
% (5801 [aail (4582 [@m] (aaa] [458)
% [7530] [a54] [4592] [75%3] [4654] (4%
Total $ % l4699*]
OMIT PENNIES

* To agree with the total on Recap (ltem No, 4880)

Instructions: Detail Listing must inciude the total of items maturing during the six month period fallowing the report date, regardiess of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation pursuant

to Rule 15¢3-1(c)(2(iv})), which could be required by the lender on demand or in less than six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilitles
3. Accruals
4, 15¢3-1(c)(2)(iv) Liabilities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals
PART Il

BROKER OR DEALER

asof  9/30/03

Gerson, Horowitz,Green Securities Corp.

RECAP
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Balance, end of period (From [18mM 1800) ......c.c.ooiiiimiiiriiic e e e bbb ar s s bR st

STATEMENT OF CHANGES [N LIABILITIES SUBORDINATED
TO GLAIMS OF GENERAL CREDITORS

1. Equity Capital
A. Partnership Capital:
1, GENEIAN PAMNETS c.ovevoseeecressinissssimses e ssnes s s sismsssss s sssessssssensasssns s essesssssssasssssanesns %3 4700
2. Limited .o 4710
3. Undistributed Profits ....... 4720
4. Other (describe below) ... 4730
© 5. 80le Proprittorship ..ot s sssssmiestssessesessennad RN : 4735
B. Corporation Capital:
1. COMMON SIOCK ..ot s s st s s 4740
2, Preferred S1OCK .ovcre et 4750
3. Retained Earnings (Dividends and Other) ... 4760
4. Other (deSCriDe DEIOW) ....cviimenimemiceniernni s asesss s 4770
2. Subordinated Liabilities
A, Secured DEmand NOLES .......coo.ereviiiinmiecin s srss s e 4780
B. Cash Subordinates .... 4730
C. Debentures ..ot 4800
D.  Other ([dESCHDE DBIOW) ..ovvcercsiernisreis i s sses s st sssseisssessssssssssessssssses 4810
3. Other Anticipated Withdrawals
AL BONUSES ..vrvireiiremiserinss s ser st saet s ess e bt s sk b st archa s b e RS R e b b bbb e e s0h 4820
B. Voluntary Contributions to Pension or Profit Shanng Plans .. : 4860
C. Other (describe below) ... . 4870 s
TOMAL ...oreiisiecasenis it ress s s merssr e s bR R bR BE e R RS E SRR B RS e R RS E SRR bR st b SRR S ha bRt RR bt [2880)
4. Description of Other
STATEMENT OF CHANGES IN OWNERSRHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. BalANCE, DEGINNING OF PEIIOU .....vvveeruesenrreeriesessessrasessonsseasssesseressessessnssossassssseresserescssessesssesssssesssnsssossessmsesss sesssssssnssessanssesnsonssssessssnsess $ 202614 [[4240]
AL NBEINCOME (JOSS) irvieirtieiiiiiitsas et e is s e st bbb E e s s a ke bR bR SRR bR AR et b e { 14521) 4250
B. Additions (includes non-conforming capital of ... . 8 4263] %o ” 3260
C. Deductions (includes non-conforming Capital of ... $ 4272 4270
- $ 188803 4250

3. Balance, Deginning Of PEIOG ... v it s smens s bbb RS R e R $ 4300
A, INCreases.....ooviereinns 4370

B. DECrEASES ......coonivrmeevsriniannnsisrenises e o ) 4320

4, Balance, end of PEriod (FIOM HEM 3520) ..ovovieivirirrns i asssesceretserisssesessassessssssssms st sise st srssobsansssssn sseastsses s snstsnsas s sassessarssisssesssasenseossn $ 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER

asof__9/30/03

Gerson,Horowitz,Green Securities Corp

1.

~No;

o

1.
12.
13
14

15.
16.

17.

18.

20.
21,
22.
23.

FINANCIAL AND OPERATIONAL DATA

Month end total number of stock record breaks unresoived over three business days Valuation umbe|
A. Dbreaks long 4890 4900
B. breaks short 4910 1%, 4920
Is the firm in compliance with Rule 172-13 regarding periodic count and verification
of securities positions and locations at least once in each calendar quarter? .
(CRECK ONB) o.vvseervreermmrercsnrcoencasissiessensussesesmssecsssars sessassansessisssesstsinsensssss sonsssassecnsisssensessisesseene Yes I | -4930 No
Personnel employed at end of reporting period: :’
A, INCOME PrOQUCING PEISONNEL ......coivniiieie et e s s s b b b AR ER S SRS A e b b e RS RaErbbR R E bR reb e 4350
B. Non-income producing personnel (all other) . 4960
C. TOtal oot i 45970
Actual number of tickets executed during current manth of reporting period.. 4980
Nunber of corrected customer confirmations mailed after SEIEMENt Gate........cco.ccoveiiie it 4990
Debit Credit
No. of items (Short Value) No, of ltems {Long Value}
Money differences .......oo..vereeeerersenss %o 5000] $ 5010] 50200558 5030
Security suspense accounts .. 5040 $ 5050 5060 $ 5070
Security difference accounts ..... 5080] $ 5090 5100] $ 5110
Commodily suspense accounts .............. 5120| $ 5130 5140] $ 5150
. Open transactions with correspondents,
other brokers, clearing organizations,
depositories and interoffice and inter-
company accounts which could result
in a charge — unresolved amounts over .
30 calendar days ....onneiisirniniinnn, [5160] $ - [5176] [5180] $ [5190]
Bank account reconcilliations — unresolved
amounts over 30 calendar days .............. [5200]%,$ [5210], [5220] $ [5230]
Open transfers over 40 calendar days,
NOtCONfiNMED .. ovvvvvsvsssssisesieennnssinns [5240] $ 5250 [5260] $ 5270
Transactions in reorganization accounts ) )
— over 60 calendar days T 5280] $ 5290 5300]%$ {5310
L1 OO 5320] $ 5330 5340] $ 5350
No, of items eqger Amount Market Value

Failed to deliver 11 business days or longer (21 Business
Days or longer in the case of Municipal Securities) ............coeween ‘ [5360] $ [5351] [5362)
Failed to receive 11 business days of longer (21 business
Days or longer in the case of Municipal Securities) .........occuvnnn. [5363] $ 5364 [ 5385
Security concentrations (See instructions in Part 1):
A PIOPIIEATY POSTHONS vvvverrresereeeesessesevessssonsssssssssssssssasssssssssosssssssssssessos s sesesssssssssosssssesssssenssss s somss s sesssssss s ssnes $ [5370]
B. Customers® accounts under Rule 15¢3-3 .......ccovnnne $ 5374
Total of personal capital borrowings due within six months............ . $ 5378
Maximum haircuts on underwriting commitments during the period ............. N 5380
Planned capital expenditures for business expansion during next SH MONMS ..o e e $ 5382
Liabllities of other individuals or organizations guaranteed by reSPONGENL ...t e sseanres $ 5384
Lease and rentals payable WIthin 0N YEAY ... s bt ins e s st s o3 sebs ek shav b e bbb $ 5386
Aggregate fease and rental commitments payable for entire term of the lease
A, BIOSS ereeoeeeres e easetssssesssssseessssss e esse oo e o110 e85 RSB Rt o e $ [5388)
B MBI ceceeeriteeciesiem ettt s st e et e e RS BE oA B E  EAR £ eS8 AR AR st e et e $ 5390
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