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OATH OR AFFIRMATION

_. L MNEirn H- /dffbmq

- swear (or affirm) that, to the
best of my knowledge and belief the accompanying statement and supporting schedules pertaining to the firm of

AfA\{F&J(— hwvyimg. AssecirteS

- ID/BJ_/JE : mn-neandommlfunharswear(orafﬁm)thnwhathempuy
- .-NOT any partner, pmpnewr,&mpdoﬁmm@mhmmpmnmmwmmdmﬁedwlcyumuof
a customer, except as follows:

j\/o AE

as of

%V%/\/ é?zaw

\

z/// Soef _, /ﬂ

| 7
Notry Public

5«“:% Ellamae Pascarella
;‘,, 2 Commission #DD258908
%! *: Expires: Oct 15,2007
":,?u = Bonded Thru

is report** contains (check all applicable boxes): " Adantic Bonding Co., fnc.

(a) Facing page.
(b)SmananomenaalCondmon.
B\ (c) Statemem of Income (Loss).
. (d) Statement of Changes in Financial Condition.
éi (¢) Statemenr of Changes in Stockhoidars’ EqmryorParmm or Sole Propristor’s Capital.
0 (O Statemen: of Changes in Liabilities Subordinated to Claims of Creditors.
B (2) Computarion of Net Capital
O () Computation for Determination of Reserve Requitements Pursuant to Rule 13¢3-3. B
-0 () Informarion Relating to the Postession or control Requiretnents Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0O (&) A Reconcilistion berween the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

X () An Oath or Affirmarion,
X (m)A copy of the SIPC Supplcmental Report.
X (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ssFor conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

_PART JIA

%ROKER OR DEALER

Mayfair Planning Associates

N3

it

mooOm)>

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivables from brokers or deaters;

A. Clearance account . . ..o vineeenvnnnnns
B. Other. . .....cvivviennncenrrnsnsonnns
Receivables from non-customerns. . .........
Securities and spot commaodities

owned, 31 market value:
. Exempted securities .. .. ...... . 00
. Debt securities. ... .......... e
B 7T 31 T A
X Oth?r SECUNINI®S . o o e ir e
. Spotcommodities . ... ...l s
Securities and/or other investments
not readily marketable;

A. At cost ! s

CERTAIN OTHER BROKERS OB DEALERS

a of (MM/DD/YY)

SEC FILE NO.

BENLE

Consoiidated

Unconsoligeted

Total

q,4e5.

§ g 18 (818

810

8|8

B. At estimated fair value

Securities borrowed under subordination agree-

ments and pariners’ individual and capitat
securities accounts, at market value:
A. Exempted

securities $

i

610

i

B. Other
securities $

market value of collateral:
A. Exempted
securities $

8. Other
securities $

Memberships in exchanges:
A. Owned, at
market $

8. Owned, at cost
C. Contributed for use of the company,
3t market value

tnvestment in and receivables from

affihiates, subsidiries and

3350CI31EE PALTNEISMIDS .o ve v v v s e s s
Peoperty, furniture, equipment,

leasehold improvements and rights

under lease agreements, 3t cost-net

of accumulated depreci: tion

3NC AMOTUZANON . .. e v cenvennssnnos
Other assets. (Pettycash) ............

TOTAL ASSETS

]ssol

odq

g

BB

g

810

490

920

25

735

25

930

740 | $

gz/ 70

940

Pann

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER  Mayfair Planning Associates ™~ . o

(o} 3_#/..0,3_. R

13.

15.
16.

17.

18.

19,

20.

21,

22.
23.

24.
25,

IR

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Noa-ALL.
Liabilities . Liabilities Liabilities Total
avr—— pobatutidehiidd —
Bank foans paysble. .. ...ovvnieiaiais. § fices] s [1255]31s [1470]
. Payabie to brokers or deailers:
A. Clearance account . ... . Cerisieerasennn 1114 1318 1560
B. Othar. . .eveereennsnnn. eraeaes e 1115 ' 1305 1540
Payabie 10 NORCUSIOMErt. - .o v ccvevrens, 1155 1355 1610
Secutrities sold not yet purchased,
SImarket value .. .ot Ilm l l 1820[
Accounts payable, accrued liabilities,
expensas and Other . .oovvinennens, . ‘ 1205 | 1388 l 1648 l
Notes snd mortgages payable: .
A Unsecured. ... .o eiiiiiiieiiana.s 1210 ‘{169
B. Secured............... e . 1211 % {1390] ¥ 1700
Liabilisies subordinated to claims
of general creditors:
A. Cash borrowings: ............ m m
1. from outsiders § $ l 870 l '
2. Includes equity subordination {15¢3-1 d)}
of .... $ ’ 980 l
B. Securities borrowings, at market vatue:. . . m 20}
from outsiders $ Fﬁ]
C. Pursuant to secured demand note
collateral agreements: ....... cecieases ' 1420 ! m
1. from outsider: $ I 1000 l
2. -Includes equity subordination {15¢3-1 {(d})
of .... $ l 1010]
D. Exchange memberships contributed for
use of company, at market value. . ...... l 1430' l 1740!
E. Accounts and other borrowings nat
qualified for net capital purposes .. ..... 1220 ' 1440 1750
TOTAL LIABILITIES ....aea oo, $ 1230 $ W) S 1760
Ownership Equity
\
SOUE PrOPIIRIOMNID 4« v s v v s s snnesssnaseesennesnesssnassssosassssss, et eeienareaas O £ g, v 9 O 1770
Partnership {limited partners  .......... LN {1020}y 1780
Corporation:
A. Preferred stock . ... .. cccrereiieiragreans S e easavesteasatassi ot eenoo e as s Creverrrsasaan 1791
B, COMMON $1OCK ., v\ \ucvcnossssnasnneasosesss feesananse et ieerenesanee Cheinaens Ceerreeneaneaas . 1792
C. Additional paid-in capitdl .. ...ttt ittt e eaas seeaereee e treraenarann N 1793
D. Aetsined €arnings . ... ....... e ettt Ceeerrnneane Certeeearannns 1794
[ Y 7 I R R s R, evacaan everen ereeees ere. 179%
F. Lesscopital 10K in tredsurny. . oo cvoooarsesons Cesnnres ferae e tbreesesnearecitnananns rerrtbeanes M § 1796
TOTAL OWNERSHIP EQUITY ..o ennneetnnuaneenasnneneeeesarinans e e $__ 9,450 J 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY ...... it eiaeaans eeenea.. Ceeeean cereees $ "f,ij Yol 1810
OMIT PENNIES
Paae 2



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART lIA
BROKER OR DEALER : : i ' : YR E
Mayfair Planning Associates uo
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition. ........... e H 3, L/ 9 0 3480
2. Deduct ownership equity not allowable for NetCapital,. . ............. e e et A T o )| 3490
3. Toral ownership equity Gualified 100 Net Capitd . . . ..ottt it iiaininecsecnrartosmronasansonsaronanes CZ, ﬁf 7 2 3500
4, Add: )
A. Liabilities subordinated to claims of general creditors allowable in computation of NETCIPItal. . . .. ooeeeveennns 3520
B. Other {deductions) or allowable credits {List). . ....... e et eire et ey e te e ey 3525
5. Total capital and Nowabie sUDOAINATEC HabIlit@E. . . . 4o v et ierneraernnmessseonnnenoaeceocnenosensnnes $ g 490 3530
6. Deductions and/or charges: y
A. Total nonaliowsbie sssets from Statement of Financial Condition(Notes Band C} $ 451 00 3540
B. Secured demand note deficiency ... ... Ptesesensetansasnnsaneasansanns 3590
C. Commaodity futures contracts and spot comunodities-
Proprietdry capital charges. . .. ... iciirsrirr ettt enarans _ 3600 ]
D. Other deductions ana/or CHATGES . .. .« ...\ vunesntan e aannnensennens 3610] L S 2620
7. Other acditions anddor allowable credits {LIS), . . ...ttt atie ittt aeetaanaraie e aaaans 946 5 3630
8. Net capital Defore RAINCUTS ON SECURITIEE POSItIONS .. .. o\ un e teianetestanesneareaneneeeasoneeannaaseas rs ) 3640
9. Haircuts on securities (computed, where applicable,
pursusnt 10 15¢3- (£} ):
A. Contractual SECUTIties COMMITMENTS o\ . vu e eernunnsreeerannns P s 3660
8. Subordinated securities DOMOWINGS . . .. ......... e aeeenreaaaaans 3670
C. Trading and investment securities: \
1. EXCMpLEd SECUrities . . vsreieeate e aiaeaaeararaeaaaas M 3735
2 DeDl SBCUTITIES . . v v e eeeeaarteernntorenraroasannonnoannn Cereeas -3733
3. Options .. ........ e e e e e e et a e ity 3730
Q. OMHEr SECUMITIBT - o . e ottt e e et ee ae e e e e et aeer et aan .. 3734 .
D. Undue COMCENtIBtION . ..\ttt eranenrroenanaeerncensenresasnsananns 3650
E. Other {List}. ..ttt iireieenaennnraraeannnen e, a736] | ) 3740
T oy U e et s 9,4 5 3750
OMIT PENNIES
i
3/78 Onnn 3




’ FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA
BROKER OR DEALER Mayfair Planning Associates - as of /o [34 [03 l
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required (6-2/3% of line 19) .. .. ... . ............... e Chereas AP eeieraae. 3 -0- ] 3766 |
12. Minimum doliar net capital requirerment of reporting broker or deater and minimum net capital requirement
of subsidharies computed in accordance with Note [A) . .. ... i it inneaceacnaonanansnnnnniy $ 5‘! 00Q@ -00 {arss
13. Net capital requirement (greater of line 11 0r 12) ...... e e . s 5‘ 000 -ao 370
14, Excess net capital (line 10 1ess 130 ... ....ooeniee ..., e Y XA 3770
15. Excess net capital 8t 1000% {ling 10 1ess 10% of 3ine 19) . .. ... oottt in it iieiaernrnrseenneeneansanenns ,',3 / ) 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l liabilities from Statement of Financial Condition, ............. it eterreee e e Ceneeeann. s o I 3790 l
17. Ada:
A. Drafts tor immediatecredit. . .. .oovvnivnennn..a.. e A [3800]
B. Market vatue of securities borrowed for which no equivalent
value ispaidorcredited . .. ... ... ............. e, 3 3810
C. Other unrecorded amountsilist). ......... e e .3 3820 $ 3830 )
19. Total aggregate indebtedness ............... e P oo aeeiraa et aaeae .. 3840 ;
20. Percentage of aggregate indebtedness 10 net capital (line 132 by line 10}, .. ...... ettt ie e, . % 3850
21. Percentage of debd! 10 debi-equity total computed in accordance with Rute 15¢3-1 () - <. .. ....... Ceeaaeees .. % ' | 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB - .
22. 2% of combined sQgregate debit items as shown 1n Formulg for Ressrve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including’both brokers or dealers
and consolidated subsidiaries debits .. ... ........... e e . e, $ I 3870 l
23. Minimum dollar net capital requirement of reoortiﬁg broker or dealer and minimum net capital .
requirémens of subsidiaries computed in accordancewith Note (A} .. ... ... ... i i, s 3880
24. Net capital requirement (greater of line 220r23) .......... T e e s 3760
25. Excessnetcapital (line T0bess 241 ... ... ... .0 e e $ 3810
26, Net capital in excess of:
5% of combined 3ggregate debit «vtems or $120000 ......... i beirrtaarrmeeeey e eesreieaaaia, e e aenaaeans $ l392°|
OMIT PENNIES
NOTES:

{A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker deaier and, for each subsidiary to be consolidated, the greater of:
1. Minimum doilar net capitat requirement, or
2. 6-2/3% of aggregate indebredness ar 2% of aggregete debits if slternative methad is used.
{8) Do not deguct the value of securities borrowed under subordination agreements or secured demand note
covered by subord‘matio'n agreements not in satisfactory {orm and the market vatues of memberships in
exchanges contributed for use of company (contra to item 1240) and partners’ securities which were
inciuded in non-allowabie attets.
{C}  For reporrs filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-gllowable assets.

3/83
Page 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PARY UA

BROKER OR DEALER Mayfair Planmng Associates’

Number of months included in this statement

For the period (MMODYY) from Y, ,‘////0‘2, [3s32 Ito /af//d_?

.§§

STATEMENY OF INCOME (L.OSS)
REVENUE

1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange...... B T 3

l

393

b. Commissions on fisted option raNSBCHONS ... ...vvitiivvrenrsearscesiovrsscrsarrnoanansanes veseen

C. All 6ther seCUritIes COMMISBIONS .oiooeureuiuasrvseeresrossonasasrasnonsotoreasrsisanssssssssrssessstnvonaonss

:

d. Total securities commissions ...... Seeeessesteseasatsesacecsannoenstaivtsesaatiratecte atasssratersecoennns

2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUTiLies BXCARNGS ... ..vcviiriieieiviiiecncrnrssorosassasvaees

-

b. From ail other trading ......... RN

c. Total galn (1088) ......cvoivnvinicnrenaaes enens e steasennoseenstoantotsttanctaetrassnnnessseansann

Gains or 10sses on firm securities INVESIMENt BCCOUNTS . ....ovnivvcrcranrarerseanranss Verevssnesenersrna Cheevesee

Profit {Ic3s) from undarwriting and SellNG GIOUBS ....ciiiees tiieinrietritenerreroieniieaeresonronsearaoansey

Ravenus from saie of Investment COMPANY SRBIGS . ... .u.uoeieorioaracessrsessassorosoerssssarsoasesasssassens

CoOmMOUIton TEVBIIG ... ...ouoniornonsanernocsaorsnecsesntioetoostnessosossensassnassassosscsosarosssrces

Fess for sccount supervislon, investment advisory and sdministrative services .......... P ceteasen R,

PN @ w

Other revenue ................. eveesteraracans P PPN /0 3f

——t

HHHEIHEREHE (I

TOR] rOVBNUS ..ttt iiiiittiit ettt taaieiaasa s irs e st eetaaaateeeranaesetatitatinssnarneetnn cetacanes $ J0,3221
7

EXPENSES . -

1

10. Salaries snd other employment costa for ganeral partners and voting stockholder officers ..............c0c00ene. 8
11. Other employee cOMPEnsation and DEABALS . ... ......'veeeeresnisssnnnnnnoneosossecneoneanconsonces eeraeeaes y

4118

12. Commissions paid 10 Othor DIOKe - GORIEME ... . ... cuieirerrerrsosrsasasssosroasssssscessune tonssoaansassosssssos

-
8

1

13, INLOreSt BXDBABE . ..ot iiouieecreonsnrersnasoarasoveassvnsstboseretrstasasrsnesessoassocssasiconaonsiassannas

& includes interest an sccounts subject to subordination sgreements ................ Jeat0]|
14. Regulatory fees and expensss ...... I erearaneren ceeanee . 3232

13

15. Other. expenses .......... 789

2
8|8

&1

B L T T N I N I >
4

NET INCOME

17. Net income (loss) befare Federal Income taxes and itams below (ltem D less ltem 18 )........ e G209
4

18. Provision for Federal Income taxes (for parent onty) .............. herenssarieanreanencentasisanes eeveae veee Y

19. Equity In earnings (loases) of unconsoilidated subsidiaries not included above ............ e teraeretieeeiennnane

8. After FOORral iNCOM® 1AX8 Of ..ovuuvunnirnrreenasssrorsBoreeeoronnoneenranens .. | 4238
20. Extraordinary galng (I0SS88) ......cinniuiicncrercsasnersssrerocasrsrrnssssvanne P heeertriensetananns .

8. AHer Faderal InCome taxes Of .......cvuevureiverevonarecesnontnsonannes IWJ
. Cumulative effect of changes In aCCOUNUNQ PRNCIPIES .. ovrevteririinierestintaotesasesnenenesaroatosssnasavnes

2
22. Net income (loss) after Fegeral Income taxes and extraordingry HBMSE .........iisiiiiarerenireercossonsonennes $ g 20 o

EREREEE

0

MONTHLY INCOME

23, Income (current month only) beforo provision for Federal income taxes and extraordinary items............co.0vnne $ 7 ¢ 7

2

11

Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIPORM SINGLE REPORT
. PART HA ___ _ _

BROKER OR DEALER  Mayfair Planning Associates

For the period (MMDDYY1 from _ ///17@_’2;___ w B 6

STATEMENT OF CHANGES !N OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, Deginning Of PBAOd. . . ..ottt ittt i i e et s eat s as e et st e essea $ jo/ 693 4240
A NETInCOME TI08Sh. - . ..\ e e et e e et eann et e st e e aa e e n et et eess 9,209 4250
8. Additions {inctudes nonconformingcapitafof | ... .., . ..... ..o 0unuann s 4262 ) 4260
C. Deductions lincludes non-conformingcapitalof .. ..., . ..oiuiiiaiiann, $ 938710 4272 j) 4270

2. Balance, end of peciod (From iem 1800} ..... ... e e e e s s /0,032 rawm

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Tvrel
3. Baiance, DEGINNIng Of PErIoG .« oo o eoreetnnerunennnrenenseroneenenssaansoseatosesonseasaneassssns s 4300
A IOCIBEEEE & o e vt e e m e mee e e ae et e e eereeetanseeetttaeetesanenatasaene et eeeaannaens 4310 |
B, DOCTRAEEE. . o v oot e een e neenrennasansssanotosnseronenns e taeessnsraenvenneserasesiosanssannns 43203
4. Batance, end of period (Fromitem I520). .. ...ttt iii. it iiiiattreensoserasasiinnennansonnnanannes $ [4330;
OMIT PENNIES

.

e

3/78 Page 6
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HNANC!AL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART {tA '

anoxén. O;t DEALER Méyfair Planning Associates ot 10731/ S —

Exemptive Provision Under Rule 15¢3-3

25. I an exemption from Rule 15¢3-3 is cisimed, identify below the section upon
which such examption is based (check onae only)
A (k) {1)}—$2,500 capital category 83 Per Rule 15C3-1 .. .. . . iiiiiiiiiiiiiiiiei ittt arees veeres

o
-t

B. (k) (2)}{A)—"Special Account for the Exclusive Benefit of
customers” maintained . ....... ...l ieal, et esatssboanensanraratacannns [

i i

€. (X} (2)(B}—All customer iransactions cleared through anather
broker-desaler on a fully disciosed basis. Name of clearing

fiem 3 [a33s] 4570

D. (k) (3)—Exempied by order of the Commission ......... Sae e easaeattaetncesrsaessornrarascoansoes 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capitai.

Type of Proposed

withdrawa! or . Amount 10 be With- {(MMDOYY) Expact
Accrual Insider or drawn (cash amount Withdrawai or 1o

Sea below lor Outsider? and/or Net Capital Maturity Renow

code to enter Name of Lander or Contributor (in or Out) Valie of Securities) Date {yas of no)

2
»

[4s00] [(4s01] [ 4603] [[asos]
% [ee1a] [ae11] [4s13] [[asis]
M ['T@ 43.21 4622 4523 4524 j'iés’]
! [[4ea0] [asat] - [4e2] [48a3] [484a] [4e4s]
M [T4s50 ] 4651 4852 [4653] [ass4) [ae35)
! [ese0] [4s81] [ase2 ] [4683] [aema] [asss]
M 48%0 4691 [ass2] [ase3} [asoa] [asss ]

totausy  N/A ~ [4ses

OMIT PENNIES

. Insteuctions: Detail listing must include the total of items maturing during the six month period following the
* R report date, regardiess of whether or not the capital contribution is expecied to be renewed. The
schedule must also include proposed capital withdrawals scheduted within the six month
period following the report date inCluding the proposed #ecemption of stock and payments of
liabilities securad by fixed assets (whicR are considersd aliowable assets in the capital computation
f’:.crsuqn' 1o R‘:!: 15¢3-1(c)(2){iv)), which couid be required by the lender on demand or in less

an six months,

WITHORAWAL CODE: OESCRIPTION

1. Equity Capital

2. Subordinated Liabilities
3. Accruals

4 15¢3-1{¢)(2}{tv} Liabilities

/78
Page 7




Mayfair Planning Associates
Statement of Cash Flows
For The Year Ended October 31, 2003

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income

Adjustments to Reconcile Net
Income to Net Cash Provided by
Operating Activities:

Changes in Operating Assets and Liabilities
Draws received
Other Expenses

Cash Flows From Operating Activities

Cash Flows From Investing Activities

Interest on CD

Interest on checking

Increase (Decrease) in capital

Cash Flows From Investing Activities

Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning

Cash and Cash Equivalents, Ending

Oct. 31,
2003

$9,209

(9,870)
684
23



AR

)

| KATRYNAH I, TALBERT
Certified Public Accountant

5900 Carpenter Drive
CHARLOTTE, NC 28226

Melvin H. Kopelman
Mayfair Planning Associates
6 Blue Fern Lane

Randolph, New Jersey 07869

Gentlemen;

[ have audited the accompanying balance sheet of Mayfair Planning Associates, as of
October 31, 2003 and the related statement of income and cash flows for the year then
ended. These financial statements are the responsibility of the company’s management.
My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Mayfair Planning Associates, as of October 31, 2003 and
the results of its operations and its cash flows for the year then ended in conformity with
generally accepted accounting principles.
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