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1, SHARI POPKIN, swear that, to the best of my knowledge and belief, the accompanying financial statements
and supporting schedule(s) pertaining to the Firm of MATRIX U.S.A., L1.C, as of December 31, 2002, are true
and correct. I further swear that neither the company nor any partner, proprietor, principal officer or director

has any proprietary interest in any account classified solely as that of a customer, except as follows:

No Exceptions.
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- This report ** contains (check n}l applicable hoxes):
M (8) Facing Page.
{b) Statement of Fihancial Condition.
(c) Statement of Income (Loss).
[] (d) Statement of Changes in Financial Condition. :
B () Statement of Changes in Stockholders' Bquity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,
(8) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Informiation Relating to the Possesslon or Control Requirements Under Rule 15¢3-3,
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3, ‘
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respest to methods of
consolidation.
(1) An Oath or Affirmation. ‘
{(m) A copy of the SIPC Supplemental Report,
(n) A report describing any material inadequecies found to exist or found to have existed since the date af the previous audit.
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**For conditions bf confldential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



e dUN_ 26 103 (BUN) 13:34 | BUCHANAN ABBOC .

.. .....212 809 7238 . PACE 5/5
' . .~ MATRIX US.A, LLC
STATEMENT OF FINANCIAL CONDITION
- DECEMRBER 131, 2002
ASSBTS
Cash and cash equivalents - $ 162,278
Due from broker ‘ | 9,799
Securities owned, at market value 80
Prepaid expenses | ‘ ' 9,258
Furniture and equipment (net of accurnulated
depreciation of $15,337) ‘ 16,838
Other assets : 3,300
Total assets $ 201,553
LIABILITIES AND UNITHOLDERS’® EQUITY (DEFICIT)
Liabilities ,

Accounts payable and accrued expenses 3 94.860
Subordinated borrowings ‘ 300,000
Unitholders® equity (deficit) ' —(193,307)

Total liabilities and unitholders’ equity (deficit) §__ 201,553

The accompanying notes are an integral part of these financial statements.
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