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Secunues Exchange ‘Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT JDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY i
M Securities Investment, Inc., d/b/a Howard Gary & Company; a, J
Municipal Secucities ﬁywesmwr From FIRM 1D. NO,
ADDRESS OF PRINCIPAL PLACE OF BUSIN'ESS. (Do not use P.O. Box No.)
4141 North Miami Avenue, Suite 307
(No. and Surer)
Miam3i Florida 33127-2869
(City) (Stare) ip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Howard V. Garv, President and C.E.O. 305.571.1380

{Araa Code = Tdopboos No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

Daszkal Bolton, LLP

MName — {f individual, stase last, firm, middle nome)

2401 Northwest Boca Raton Boulevard, Boca Raton, Florida 33431

(Address) @™ (Siate) Zip Code)
CHECK ONE:
B Cenified Public Accountant ESSEW
) Public Accountant : ‘
O Accountant not resident in United States or any of its possessions. JUL 07 2003
LA yi= '»..
L FOR OFFICIAL USE ONLY HNl Eﬂ'h‘:“’cbm
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*Claims for exemption from the requirernent that the annual report be covered by the opinion of an independent public accountant A~
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Kishor M. Parekh, CGWTM -

, swear (or affirm) that, to the ‘
best of my knowledge and belief the accompanying financial statement and suppomng schedules penaining to the firm of

M Securities Investment, Inc., d/b/a Howard Gary & Company

,asof

, 13_2002, are true and correct. 1 further swear (or affirm) that neither the company :

nor any partner, proprietor, pmmpa] officer or director has any proprictary interest in any account classified soley as that Of
a customer, except as follows:

NONE

December 31

B . Rl
Z =

Senior Vice President

FLL DL No. p(;‘;kOS‘B(pHLIOOO
QLP' 03‘07‘

\ Notary Public I

...... T

PATHULIA A WASHINGTON
My Canm Ixv. 12£14/2009
No, £ 878411

This report** contains (check all applicable boxes):

1) Personstty Krmera 1 OOy LD

B (2) Facing page. o

B (b) Statement of Financial Condition.

N (c) Statement of Income (Loss).

B  (d) Statement of Changes in Finandal Condition,

R (c) Statement of Changes in Stockholders’ Equity or Pan.ncrs or Sole Propnetor s Capital.

B (f) Statcment of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 () Information Relating to the Possession or control Requirernents Under Rule 15¢3-3.

B () A Recondliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3- -1 and e
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

U (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-.
solidation.

B (1) An Qath or Affirmation,

0 (m)A copy of the SIPC Supplemental Repori.

0

(n) A report describing any material inadequacies found to exist or found 1o have existed since the date of the previous auch:

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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OIAMIQIVIEIN G WU FINANUVIAL GUNUILTTON

DECEMBER 31, 2002

ASSETS

Cash, including certificates of deposit
Restricted cash
Prepaid expenses
Property and equipment, net
Total assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable

Accrued Interest
Subcrdinated loans payable
Total liabilities

Commitments and contingencies

Stockholder's equity:
Common stock, no par value; 100 shares
authorized, issued and outstanding
Additional paid-in capital '
Retained earnings
Total stockholder's equity

Total liabilities and stockholder's equity

See accompanying notes to financial statements.
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2002

$ 1,710,051
100,000
318

18,531

$__ 1828901

$ 216,717

276,560
468,000
961,277

6,000
854
860,770
867,624

3 __1.828901




