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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
FARINA & ASSOCIATES, INC. ‘ ' FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P. O. Box No.) ‘ R OCESSED
¢/0 GETTENBERG CONSULTING, 65 BROADWAY, SUITE 1004 E 3 2003
‘] JUL 2
NEW YORK, NEW YORK 10006 moMs(?&L
(City) (State) (Zip Code) FINAN

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

GARY GETTENBERG (212) 668 - 8700

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

LERNER & SIPKIN, CPAs, LLP

132 Nassau Street, Suite 1023 New York NY . 10038

X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an g
independent public'accountant must be supported by a statement of facts and circumstances relied on as the

basis for the exemption. See section 240.17a-5(e)(2). w
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OATH OR AFFIRMATION

I, VINCENT FARINA, JR., swear {or affirm) that, to the best of my knowledge and belief,
the accompanying financial statement and supporting schedules pertaining te the firm of
FARINA & ASSOCIATES, INC., as of DECEMBER 31, 2002,

are true and correct. | further swear (or affirm) that neither the company nor any partuer,
proprietor, member, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

‘J Mr\élzf\

Slgnatur
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Chaitue o ST Co0eR
X Mt~ No. 03coose0er” o

{ Publ{ Qualified in Queens Cou
Notary Public Commission Expires Dic zs”'!o O(P

This report** contains (check all applicable boxes):

(x) {a) Facing page.

x) (b) Statement of Financial Condition.

(x) (c) Statement of Income (Loss).

(x) (d) Statement of Cash Flows,

{x) (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprictor’s Capital.

{x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

{ ) (h)Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

{ ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

{ ) () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3

( ) (x } A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) (1) An OQath or Affirmation.

{ ) (m) A copy of the SIPC Supplemental Report.

{ ) (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

{x ) {(0) Independent Auditors’ Report.

** For conditions of confidential reatment of certain portions of this filing, see section 240.17a-5{e)(3).




NAME OF ORGANIZATION: FARINA & ASSOCIATES, INC,

ADDRESS: ' ¢/o Gettenberg Consulting, 65 Broadway, Suite 1604, New York, NY 10006

DATE: DECEMBER 31, 2002 &

20 BROAD STREET - 23rd Floor

NEW YORK STOCK EXCHANGE, INC. _ J
NEW YORK, N.Y. 10005

Att: Member Firms Department

Gentlemen:

WE, THE UNDERSIGNED members or allied members of FARINA & ASSOCIATES, INC,,
have caused an audit to be made in accordance with the prescribed regulations and have arranged
for the prescribed financial report based upon such audit.

We hereby certify that, to the best of our knowledge and belief, the accompanying financial
report prepared as of DECEMBER 31, 2002 represents a true and correct financial statement of
our organization and that the report wilf promptly be made available to those members and allied
members whose signatures do not appear below.
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1, VINCENT FARINA, JR., swear that, to the best of my knowledge and belief, the
accompanying financial statements and supporting schedule(s) pertaining to the Firm of
FARINA & ASSOCIATES, INC., as of DECEMBER 31, 2002,

are true and correct. I further swear that neither the Company nor any pariner, proprietor,
principal officer, director or member has any proprietary interest in any account classified

solely as that of customer, except as follows:

No Exceptions

(Signau}?-)
s
(Title)

(Notary Public) '
CHRISTINE COOPER
Notary Public, State of New York

ua n Lueens Coun
%O[p

Commissicn Expires Dec. 23,




FARINA & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2002

ASSETS

Cash and cash equivalents § 986,538
Due from clearing broker 170,520
Commissions receivable ' 377,659

Exchange membership contributed for the use of the firm
at market value (Note 2(f)) 2,000,000
Office equipment, net of accumulated depreciation of $5,447 (Note 2(d)) 49,025
Other assets 39,549
Total assets $3,623,291

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable and accrued expenses S 772,663
Due 1o customer 160,462

Total liabilities 933,125

Exchange membership contributed for the use of the firm

at market value (Note 2(f)) : : 2,000,000
2,000,000

Commitiments and Contingencies (Notes 5, 6 and 7)

Stockholder's Equity (Note 8)
Common stock, no par value, 200 shares

authorized, 10 shares issued and outstanding. 30,000
Additional paid-in capital 45,000
Retained earnings 615,166

Total stockholder's equity 690,166
Total! liabilities and stockholder's equity $3,623,29]

The accompanying notes are an integral pari of this statement.
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