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OATH OR AFFIRMATION

I, Gordon Hing, affirm that, to the best of my knowledge and belief, the accompanying financial statements
and supplemental schedules pertaining to Emmett A. Larkin Company, Inc., for the year ended March 31,
2003, are true and correct. I further affirm that neither the Company nor any principal officer or director has
any proprietary interest in any account classified solely as that of a customer.
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Subscribed and sworn to before
me this 29 th dyy of May 2003

¥ Nota#f Public

STEVE DORSEY
A, Commission # 1379671
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San Francisco County
My Comm. Expires Oct 12, 2006
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EMMETT A. LARKIN COMPANY, INC.

STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2003
ASSETS
Cash $ 4,275,389
Cash and short-term investments segregated in
compliance with federal and other regulations (Note 2) 33,660,295
Receivable from brokers, dealers, and clearing organizations (Note 3) 3,912,609
Receivable from customers (Note 4) 15,926,116
Trading account securities (Note 2) 488,421
Office facilities - at cost, less accumulated depreciation
of $773,792 (Note 2) 112,482
Prepaid expenses and other assets (Notes 5 and 7) 1,623,539
TOTAL $59,998,851
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES:
Payable to brokers, dealers, and clearing organizations (Note 3) $ 2,660,232
Payable to customers (Note 4) 46,005,024
Short-term borrowings (Note 6) 2,250,000
Commissions payable 1,309,212
Other accrued expenses and payables 1,260,609
Total liabilities 53,485,077
STOCKHOLDERS’ EQUITY:
Convertible preferred stock, $1 par value:
10,000 shares authorized; none issued
Common stock, no par value: 175,000 shares authorized;
51,561 shares outstanding 104,091
Retained earnings 6,409,683
Total stockholders’ equity 6,513,774
TOTAL $59,998,851

See notes to financial statements.



