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CAUTIONARY ANNOUNCEMENT

Shareholders of Sage are advised that the Group is engaged in discussions, intc/a"rjalia
with major shareholders, regarding a capital raising exercise, which if successfully
concluded could have a material effect on the price of the company's securities.
Shareholders are accordingly advised to exercise caution when dealing in the securities

of the company pending further announcements.

The announcement of the Group's audited results for the nine months ended 31
December 2002 will be made subsequent to the conclusion of these discussions, but not
later than Wednesday, 9 April 2003.

Johannesburg
28 March 2003
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