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Dear Sir,

Re: GZITIC Hualing Holdings Limited — File No. 82-4195 (the “Company”)

Enclosed please find the English and Chinese versions of the following document for
your record:

Name of Notice Report Circulation Date Information provided to

Announcement 25 March 2003 Stock Exchange/shareholders
Announcement 16 April 2003 Stock Exchange/shareholders
Announcement 25 April 2003 Stock Exchange/shareholders

Thank you for your attention.
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For and on behalf of
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iﬂuw 03 2003

Wong Hon Sum
Company Secretary
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Tel:(852) 2802 2155 Fax:(852) 2598 8995

hitp://www.hualing.com.hk

EHBTEBE 25 RBEFL 28 1R 28024 F




pi {I{ 3 ('Zc’\/ 3 Li\ﬁ“v‘\ \\Li ) ,‘é,b}

This unnowncement is for information only and does not constiture an inviration or offer o sell, acquire. purchase
or subscribe for securities. The Stock Exchange of Hong Kong Limired takes ne responsibility for the coiienis
of this announcement. makes no representation as to its accuracy or completeness and expressly disclaims any
tiability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcenient.

GZITIC Hualing Holdings Limited
HEEREEMERRQT
(incorporated in Hong Kong with limited liability)

ANNOUNCEMENT
PROGRESS OF THE POSSIBLE SALE

GZITIC

Reference is made o the announcements of the Company dated 25th October 2002, 29th
November 2002, 23rd December 2002, 23rd January 2003 and 24th February 2003
respectively in relation to the progress of a possible sale of part of the controlling interest
in the Company by the GZITIC Parties to the Purchaser. This announcement updates on the
progress of the paossible sale.

Investors should be aware that the contemplated transaction may or may not be
consummated. If the negotiations resume, the contemplated transaction is subject to due
diligence and further negotiations on terms and conditions, including those with respect

- to price. Therefore, investors are advised.to exercise caution when dealing in the shares
of the Company.

Reference is made to the announcements of the Company dated 25th October 2002, 29th
November 2002, 23rd December 2002, 23rd January 2003 and 24th February 2003 respectively in
relation to the progress of a possible sale of part of the controlling interest in the Company by
the GZITIC Parties to the Purchaser. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as defined in the announcement dated 25th October
2002.

‘Pursuant to the terms of the MOU, the GZITIC Parties and the Purchaser agreed to negotiate in
good faith on the Sale Agreement as promptly as possible. preferably before 25th December 2002,
Although the parties had not entered into the Sale Agreement before 25th December 2002 and the
due diligence has completed on 6th January 2003, the MOU has not lapsed or terminated. The
negotiations on the terms of the Sale Agreement have been put on hold since around [0th February
2003 and the parties have not entered into any Sale Agreement. Whilst the parties may still have
an interest to proceed with the possible sale. no further negotiations have been made on the terms
of the Sale Agreement since the last announcement of the Company dated 24th February 2003,
The negotiations may or may not resume and therefore. the contemplated transaction may or may
not be consummated. The GZITIC Parties and the Purchaser are free to negotiate and enter into
transactions similar to the possible sale with other parties.

Investors should be aware that the contemplated transaction may or may not be
consummated. If the negotiations resume, the contemplated transaction is subject to due
diligence and further negotiations on terms and conditions, including those with respect to
price. At this stage, it is not certain whether a general offer for shares in the Company will
or will not be made. Therefore, investors are advised to exercise caution when dealing in the
shares of the Company.

The Directors have been advised by GZITIC that no further material information on the progress
of the possible sale is available at this stage and that GZITIC will inform them of any further
material development of the negotiations with the Purchaser. Further announcement will be made

by the Company as and when appropriate.
By Order of the Board

- Chen Xiao-shi
: Chairman
Hong Kong, 25th March 2003

The Directors jointdy und severally uccept full responsibilisy for the accuracy of the information contained in this
announcement and confirm, having nade all reasonable enguiries, that to the best of their knowledge, opinions
expressed in this annowncemeni fave beén arrived ar after due and carefud consideration and there are no other
Jucts not contained in this annowrcement, the omission of sehicswonld make any statement in s annoiicement
misleading.
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Recognition of impairment
loss in goodwill arising on

acquisition of a subsidiary (9,227) (64,138) FINAL DIVIDEND
Rec iu f i irment o o .
m_rcnwm_M_z_mmow_&m__vwrm_.sm .. The Board does not recommend payment of final dividend for the 15
on acquisition of an associate —_ (16,560) months ended December 31.2002.
Share of results of an associate = 333 MANAGEMENT DISCUSSION AND ANALYSIS
Profit {}oss) before taxation 10,991 (143.891) Results and Financial Review
Taxation 3 (313) — R . . o
’ In year 2002, the Group has successfully realised its reorganisation
Profit (loss) before minority interests 10,678 :L?mm._\v move and turnaround into profits. The management has since year 2000
RAinnicns invavante 202 ) 2

WIE WOIZOILU L UEL dibuiiiins wrt wesss s ne s o

basic foss per share in the prior year.

recognised green energy business as the Group's future direction and

of the renowned China National Real Estale Deveiopicue uivap s v
PRC. Subject 10 relevant government rules and regulations, the Group
has the priority 1o choose small communities and ::.::ﬁsu_ towns
developed by CRED for the development and supply of piped gas. As
CRED possesses strong network and rich resources in the development
of real estates and small communities, 1t has secured a solid and large
costomer base. Forming a strategic partnership with CRED for
development of piped gas in small commuaities can facilitate the Group
in capturing large customer groups effectively. The Group is now
evaluating The elfectiveness of several projects and plans to develop
one 1o two piped gas projects in smalt communities in the coming year.
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This announcement is for information only and does not constitute an invitation or offer to sell, acquire, purchase or

subscribe for securities.

The Stock E\change of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as 10 its accuracy or completeness and expressiy disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

GZITIC Hualing Holdings Limited
BEEZEMERA A

(incorporated in Hong Kong with limited liability)

) -ANNOUNCEMENT
PROGRESS OF THE POSSIBLE SALE

GZI1TIC

Reference is made to the announcements of the Company dated 25th October, 2002, 29th
November, 2002, 23rd December 2002, 23rd January 2003, 24th February 2003 and 25th March
2003 respectively in relation to the progress of a possible sale of part of the controlling interest
in the Company by the GZITIC Parties to the Purchaser. This announcement updates on the
progress of the possible sale.

Investors should be aware that the contemplated transactlon may or may not be
consummated. If the negotiations resume, the contemplated transaction is subject to due
diligence and further negotiations on terms and conditions, including those with respect to
price. Therefore, investors are advised to exercise caution when dealing in the shares of the
Company.

Reference is made to the announcements of the Company dated 25th October, 2002, 29th November,
2002, 23rd December 2002, 23rd January 2003, 24th February 2003 and 25th March 2003 respectively
“in relation to the progress of a possible sale of part of the controlling interest in the Company by the
GZITIC Parties to the Purchaser. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as defined in the announcement dated 25th October,
2002.

Pursuant to the terms of the MOU;-the GZITIC Parties and the Purchaser agreed to negotiate in good
faith-on the Sale Agreement as promptly as possible, preferably before 25th December 2002. The

negotiations on the terms of the Sale Agreement have been put on hold since around 10th February -

2003 and the parties have not entered into any Sale Agreement. Whilst the parties may still have an
interest to proceed with the possible sale, no further negotiations have been made on the terms of the
Sale Agreement since the last announcement of the Company dated 25th March 2003. The negotiations
may or may not resume and therefore, the contemplated transaction may or may not be consummated.
The GZITIC Parties and the Purchaser are free to negotiate and enter into transactions similar to the
possible sale with other parties.

Investors should be aware that the contemplated transaction may or may not be consummated.
If the negotiations resume, the contemplated transaction is subject to due diligence and further
negotiations on terms and conditions, including those with respect to price. At this stage, it is not
certain whether a general offer for shares in the Company will or will not be made. Therefore,
investors are advised to exercise caution when dealing in the shares of the Company.

The Directors have been advised by GZITIC that no further material information on the
progress of the possible sale is available at this stage and that GZITIC will inform them of any

further material development of the negotiations with the Purchaser. Further announcement will -

be made by the Company as and when appropriate. :
.By Order of the Board
Chen Xiao-shi

' . Chairma
Hong Kong, 25th April, 2003 airman

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement and confirm, having made all reasonable enquiries. that to the best of their knowledge, opinions
expressed in this announcement have been arrived at after due and careful consideration and there are no other facts
not contained in this announcement, the omission of which would make any statement in this announcement misleading.
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This announcement n‘for information only and daex not constiture an invitation or offer to sell. acquire, purchase or
subscribe for securities.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
represemtation as (o its accuracy or completeness and expressly disclaims any liabilitv whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

GZITIC Hualing Holdings Limited
BEEZEMEBERLQT

(incorporated in Hong Kong with limited liability)

, ANNOUNCEMENT
PROGRESS OF THE POSSIBLE SALE

GZITIC

Reference is made to the announcements of the Company dated 25th October, 2002, 29th

November, 2002, 23rd December 2002, 23rd January 2003, 24th February 2003 and 25th March

2003 respectively in relation to the progress of a possible sale of part of the controlling interest

in the Company by the GZITIC Parties to the Purchaser. This announcement updates on the
- progress of the possible sale.

Investors should be aware that the contemplated transaction may or may not be
consummated. If the negotiations resume, the contemplated transaction is subject to due
diligence and further negotiations on terms and conditions, including those with respect to
price. Therefore, investors are advised to exercise caution when dealing in the shares of the
Company.

Reference is made to the announcements of the Company dated 25th October, 2002, 29th November,
2002, 23rd December 2002, 23rd January 2003, 24th February 2003 and 25th March 2003 respectively
‘in relation to the progress of a possible sale of part of the controlling interest in the Company by the
GZITIC Parties to the Purchaser. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as defined in the announcement dated 25th October,
2002. .

Pursuant to the terms of the MOU, the GZITIC Parties and the Purchaser agreed to negotiate in good
faith on the Sale Agreement as promptly as possible, preferably before 25th December 2002. The
negotiations on the terms of the Sale Agreement have been put on hold since around 10th February
2003 and the parties have not entered into any Sale Agreement. Whilst the parties may still have an
interest to proceed with the possible sale, no further negotiations have been made on the terms of the
Sale Agreement since the last announcement of the Company- dated 25th March 2003. The negotiations
may or may not resume and therefore, the contemplated transaction may or may not be consummated.
The GZITIC Parties and the Purchaser are free to negotiate and enter into transactions similar to the
possible sale with other parties.

‘

Investors should be aware that the contemplated transaction may or may not be consummated.
If the negotiations resume, the contemplated transaction is subject to due diligence and further
negotiations on terms and conditions, including those with respect to-price. At this stage, it is not

certain whether a general offer for shares in the Company will or will not be made. Therefore,

investors are advised to exercise caution when dealing in the shares of the Company.

The Directors have been advised by GZITIC that no further material information on the
progress of the possible sale is available at this stage and that GZITIC will inform them of any
further material development of the negotiations with the Purchaser. Further announcement will
be made by the Company as and when appropriate.
By Order of the Board
Chen Xiao-shi

o Chai
Hong Kong, 25th April, 2003 ratrman

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement and confirm, having made all reasonable enquiries, thar to the best of their knowledge, opinions
expressed in this announcement have been arrived at after due and careful consideration and there are no other facts

not contained in this announcement, the omission of which would make any statement in this announcement misieading.
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