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NovaWest Resources Inc. (the “Company”) Symbol “NVE” on the TSX Venture Exchange announces that the
Company has arranged, subject to regulatory approval, a private placement with SIDEX LP of Montreal, Quebec for
$350,000 through the issuance of 1,000,000 units at a price of $0.35 per unit. Each unit consists of one common share
and one transferable share purchase warrant entitling the holder to purchase one additional common share of the
Company for a period of five years at a price of $0.40 per share in years one and two and $0.60 in years three through
five. The shares will be subject to the applicable hold period per TSX Venture Exchange policy. All terms are subject to
the approval of the TSX Venture Exchange.
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The funds will be allocated to a Raglan Airborne Geophysical Survey which will be the first phase of the 2003
exploration program planned for the Company’s extensive 161,500 acre Raglan Ni-Cu-PGM-Co Project in northern
Quebec. The Company has budgeted to undertake a aggressive $3.2 million exploration program at Raglan for 2003
which would include approximately 6000 line kilometers of airborne geophysics, extensive ground geophysics over
existing and newly identified targets, mapping and ground prospecting, and 20,000 feet of diamond drilling.

SIDEX LP is an investment fund established by the Government of Quebec and the Solidarity Fund QFL. The mission
of SIDEX is to invest in companies engaged in mineral exploration in Quebec in order to: 1) diversify Quebec’s mineral
base by promoting exploration for minerals with attractive market potential, 2) stimulate investments in exploration in
existing mining districts that show strong potential for diversification, and 3) open new territories to exploration and
investment where potential for discovery is significant. SIDEX looks at investing in exploration projects offering both
the likelihood for diversification and a strong potential for discovery.

Novawest Raglan Assemblage now encompasses approximately 161,500 acres covering the Upper Raglan, Main Raglan
and lower South/Delta trends. Maps of the Raglan camp and the total magnetic survey of the Raglan camp are available
for viewing on Novawest’s website. NovaWest invites the public to visit its website at http://www.novawest.com or e-
mail us at novawest@novawest.com to be added to the Company's e-mail list for press releases and updates.
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