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By letter dated April 27, 2001, on behalf of our client Pinault-Printemps-Redoute
S.A. (the “Company”), we made a submission to the Securities and Exchange Commission (the
“SEC”) in order to establish the Company’s exemption from the registration requirements of

pursuant to Rule 12g3-2(b) promulgated under the Exchange Act. We are furnishing this letter
and the enclosed documents on behalf of the Company in order to maintain such exemption and
to comply with the requirements of Rule 12g3-2(b)(iii) of the Exchange Act.

enclosed with, this letter are not deemed “filed” with the SEC or otherwise subject to the
liabilities of Section 18 of the Exchange Act. Furthermore, pursuant to Rule 12g3-2(b)(5),
neither this letter nor the furnishing of such information and documents will constitute an

Pursuant to Rule 12g3-2(b)(4), the information contained in, and the documents

admission for any purpose that the Company is subject to the Exchange Act.
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The information set forth below is a summary of documentation which the
Company has made public pursuant to French law, filed with a stock exchange (and which was
made public by that exchange) or distributed to its securities holders:

1. On April 11, 2003, the Company issued a press release announcing that it had signed an
agreement with Office Depot for the sale of Guilbert. A copy of the English language
version of this press release is attached as Appendix A to this letter.

2. On April 14, 2003, the Company issued a press release announcing that Thomas Kamm
has been appointed Vice President for Communications and Corporate Affairs. A copy
of the English language version of this press release is attached as Appendix B to this
letter.

On April 16, 2003, Rexel, a subsidiary of the Company, issued a press release
announcing its sales results for the first quarter of 2003. A copy of the English language
version of this press release is attached as Appendix C to this letter.

(OS]

4. On April 17, 2003, the Company issued a press release announcing the Company’s sales
results for the first quarter of 2003. A copy of the English language version of this press
release is attached as Appendix D to this letter.

5. In April, 2003, the Company sent a letter to its shareholders regarding the Company’s
results for 2002. A copy of the English language version of this letter is attached as
Appendix E to this letter.

If the SEC has any questions or requires any further information, please contact
the undersigned at (212) 403-1331 or David A. Katz, also of this office, at (212) 403-1309.
Finally, [ would greatly appreciate your acknowledging receipt of this letter and the enclosure by
stamping the enclosed copy of this letter and returning it to me in the enclosed self-addressed,
stamped envelope.

Very truly yours,
MAAK Q— (,QMSL\\

Joshua R. Cammaker

Enclosure
cc! Julien Naginski, Esq.
Pinault-Printemps-Redoute S.A.
David A. Katz, Esq.
Wachtell, Lipton, Rosen & Katz
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Paris, April 11, 2003

PRESS RELEASE

PPR SIGNS AN AGREEMENT WITH OFFICE DEPOT
FOR THE SALE OF GUILBERT

Pinault-Printemps-Redoute has finalised an agreement with the US group Office
Depot for the sale of its company Guilbert, Europe's leading distributor of office
equipment and supplies to business-to-business customers.

The transaction totalled EUR 815 million. An additional payment of EUR 40 million
will be made if the Office Depot share price exceeds USD 20* for 5 consecutive
trading sessions in the 18 months following the approval of the disposal by EU
competition authorities.

This transaction, before taking into account the potential additional payment, will
have no impact on full-year Group net income excluding non-recurring items. The
disposal will reduce debt by EUR 815 million (a reduction of EUR 640 million of
consolidated net financial debt and a reduction of EUR 175 million of outstanding
securitised customer loans).

* The Office Depot share closed at USD 11.60 on April 10, 2003.

About Guilbert:

Guilbert, Europe's leading distributor of office equipment and supplies to business-to-
business customers, has operations in 8 European countries and 5,700 employees. It
has developed a direct-sales (contract) business based on a network of 1,500
representatives throughout Europe and over 9,500 references, including 2,400 under
Guilbert's generic brand Niceday. In 2002, this business represented sales of
EUR 1.4 billion (of which 15% online) and operating income of EUR 63 million.

About Pinault-Printemps-Redoute:

PPR has a presence in over 65 countries. It is the leading European specialised
distribution group through companies such as Printemps, Conforama, Redcats and
Fnac, and a major player in the luxury goods sector with the Gucci and Yves Saint
Laurent brands. In 2002, PPR generated EUR 27.4 billion in sales, EUR 1,827 million
in operating income and EUR 1,589 million in net income. The Group totalled over
108,000 employees in 2002.



About Office Depot:

In 2002, Office Depot, an S&P 500 company, recorded total sales of USD 11.4 billion,
operating income of USD 500 million and net income of USD 311 million. As of
December 28, 2002, Office Depot runs 867 office supply superstores in the United
States and Canada, in addition to a national business-to-business delivery network
including 60 sales offices, 24 domestic delivery centers and 13 regional call centers.
The company also sells products and services in 20 countries outside the United
States and Canada, including 37 office supply stores in France and 13 in Japan
which belong to the company, as well as 121 office supply stores through joint
venture operations or licensing agreements under the Office Depot brand name in 7
countries outside North America. The Office Depot share is traded on the NYSE
under the symbol ODP.

CONTACTS

Press: Juliette Psaume +33 (0)1 44 90 63 02

Analysts/investors: David Newhouse +33 (0)1 44 90 63 23
Alexandre de Brettes  +33 (0)1 44 90 61 49

Press website: www.pprlive.com

Analyst/Investors website: www.pprfinance.com
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NOMINATION

Thomas KAMM has been appointed Vice-President for
Communications and Corporate Affairs
for Pinault-Printemps-Redoute

Paris, April 14, 2003

Thomas Kamm, the Group’s Vice-President, Corporate Affairs, and a member of the
Executive Committee, succeeds Vincent de La Vaissiere as Vice-President for
Communications and Corporate Affairs for Pinault-Printemps-Redoute effective 14
April.

Since 1999, Vincent de La Vaissiére, a member of the Executive Committee,
exercised the function of Group Corporate Communications Vice-President with
commitment and professionalism. He leaves the company after having contributed
with efficiency during the last three and a half years to Communications in all its
forms throughout the Group.

In his new position, Thomas Kamm will merge the Communications and Corporate
Affairs Departments. He will be in charge of internal and external communications,
press relations, and financial communications. He will also lead the network of
Communications Departments of the Group’s companies in France and
internationally. In addition, Thomas Kamm will continue to develop the
implementation of the Group’s corporate social responsability policies and its
commitment to the community through the SolidarCité non-profit association.

Thomas Kamm, 43 years old, is an American citizen. He joined the Group in
December 2000. He holds a degree in History. He has spent most of his career as an
international journalist mainly for The Wall Street Journal as a correspondent in
Brussels, Paris, and Rio de Janeiro. From 1994 to 2000, he was The Wall Street
Journal’s Bureau Chief for Paris and Southern Europe.

CONTACTS

Press: Juliette Psaume +33 (0)1 44 9063 02

Analysts/Investors: David Newhouse +33 (0)1 44 9063 23
Alexandre de Brettes  +33 (0)1 44 90 61 49

Press website: www.pprlive.com

Analyst/Investors website: www.pprfinance.com
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1st QUARTER SALES
2003: 1,661 MILLION

Rexel consolidated sales for the 1st quarter of 2003
amounted to 1,661 million, down 3.0% from the same
period last year before on a comparable structural,
exchange rate and day-year basis.

Taking into account negative currency impact of 149
million due mainly to the euro's appreciation against the
U.S. and Canadian dollars, sales declined by 10.2%.

The 1st quarter 2003 trend in sales by geographic area on
a constant structural, exchange rate and day-year basis
was as follows:

Sales % of total
trend in Group

% sales
Europe -3.0% 57%
France -1.4% 29%
Europe excluding France -4.5% 28%
Americas -3.6% 37%
North America -3.6% 36%
Latin America -5.0% 1%
Asia-Pacific 0.4% 6%
TOTAL -3.0% 100%

The implementation of previously announced
reorganization measures is ahead of schedule. These
measures have been intensified to respond to an
environment which remains difficult. In such an
environment, operating profitability is not expected to
improve in the first haif of 2003. However, cost reduction
initiatives shouid allow Rexel to increase operating income
in the second half of 2003, even if the current economic
conditions continue.

Rexel, a subsidiary of Pinault-Printemps-Redoute, is the
world's leading distributor of electrical parts and supplies,



with a network of 1,800 sales outlets in 32 countries and
23,200 employees.

Press contact:
Laetitia Olivier: (331) 4285 5989
Email: lolivier@rexel.fr

Financial analyst/investor contact:
Frédéric de Castro: (331) 4285 7612
Email: fdecastro@rexel.fr
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Paris, April 17, 2003

PRESS RELEASE

STRONG SALES PERFORMANCE FOR THE FIRST QUARTER OF 2003
Growth on a comparable basis:
+ Group: +2.8%
e Retail: +6.1%
* Retail and Luxury Goods*: +6.2%

In the first quarter of 2003, Group sales totalled EUR 6,304.4 million, up 2.8% on a
comparable structural, exchange rate and day-year basis. This confirms the quarterly
improvement in business throughout 2002 and the stepped-up growth seen in the fourth quarter
of 2002. It notably reflects the strength of the Retail division and the healthy performance of
the Luxury Goods division, despite the poor economic environment.

in EUR million 31/03/03 Change
Actual  Comparable ***

Conforama 685.3 +5.9%
Fnac 833.7 +7.5%
Mobile Planet 5.0 -5.7%
Leisure and Houseliold Goods division 1,524.0 +6.7%
Printemps 2223 +1.9%
Redcats 1,084.3 +6.0%
Orcanta 12.2 +12.6%
Apparel and Lifestyle division 1,318.8 +5.4%
Retail *= 2,842.8 +6.1%
Luxury Goods 714.8 +6.0%
CFAO 411.3 +7.9%
Subtotal Retail + Luxury * 3,908.9 +6.2%
Rexel 1,660.8 -3.0%
Pinault Bois & Matériaux 329.7 -2.5%
Guilbert 353.6 -2.2%
Business-to-Business 2,344.1 -2.8%
(Inter-company sales) (8.6) na
Total 6,304.4 +2.8%

* including CFAO.

** The Retail division now includes the remaining stake in the Credit and Financial Services
businesses (Redcats Finance UK and Ellos Nordic) for EUR 14.6 million in Q1 2003 and
EUR 13.9 million in Q1 2002, as well as sales for Mobile Planet.

*** On a comparable basis in terms of Group structure, exchange rate and number of days.




Serge Weinberg, Chairman of the Management Board of Pinault-Printemps-Redoute, made the
following statement:

"Sales for the first quarter of 2003 confirm the improvement in the Group's sales performance,
despite the economic and international climate. The sharp growth in the Retail division and
encouraging results in the Luxury Goods division reflect the strength of our concepts and our
sales and marketing initiatives. This growth reflects market share gains, while pursuing intense
efforts in purchasing and cost control. The growth in Group sales reinforces our strategic focus
on a single customer, the individual "

Comparable change

Q12002 Q2 2002 Q32002 Q4 2002 Q1 2003
Group -1.7% -1.8% -0.5% +1.7% +2.8%
Reftail + Cuxury ® +0.7% +0.1% +1.9% +3.2% +6.2%
* including CFAO

In the first quarter of 2003, the difference between actual and comparable sales reflected the
negative impact of changes in Group structure, which totalled EUR 279.4 million, relating to
the sales of Finaref and Finaref Nordic, Facet and Guilbert's mail-order business, and the
negative impact of exchange rate fluctuations, mainly associated with the US dollar, amounting
to EUR 302.9 million.

The Group's Internet sales stood at EUR 232.9 million in the first quarter of 2003, up 31.4%.

( Pursuing Retail's dynamic performance —l

The Retail division's stepped-up growth in 2002 continued in the first quarter of 2003, with
spectacular growth of 6.1%, as compared to 3.5% in the fourth quarter of 2002. This rise
reflects the dynamic performance of Group companies in France and abroad, mainly bolstered
by the implementation of the "CliO" (Client Obsession) programme which aims to gain
profitable market share through a series of sales initiatives. On a like-for-like basis, sales of the
Retail division rose by 4.1% in the first quarter of 2003.

Comparable Q12002 Q22002 Q32002 Q4 2002 Q12003
change -1.1% +0.5% +1.3% +3.5% +6.1%

a Leisure and Household Goods Division

Conforama
Conforama recorded 5.9% growth on a comparable basis in the first quarter of 2003, of which

4.2% on a like-for-like basis.

In France, activity grew by 4% on a like-for-like basis, boosted by the successful sales season
and a more competitive promotional campaign.




Internationally, Conforama recorded growth of 10.6% on a comparable structure and exchange
rate basis, notably with a rise of 7.6% in Italy (on a comparable store basis), 14.8% in Spain (in
actual terms), 4.5% in Switzerland and 4.3% in Poland on a comparable store basis.

Fnac

On a comparable basis, Fnac recorded sustained sales growth, up 7.5% in the first three months
of 2003 (2.2% on a like-for-like basis) and posted healthy results in France as well as buoyant
sales growth in international markets.

In France, the 65 Fnac stores (including the Chartres store opened in the first quarter of 2003)
recorded a 3.3% rise in the first quarter, mainly boosted by store sales in the French regions (up
4.2%) and in Paris (up 3.7%).

The specialised subsidiaries in France continued their successful performance, posting 20.2%
growth in the first quarter, of which 23.2% for Surcouf, which opened a fourth store, in
Bordeaux, in March, and 13.7% for the Children's division with a strong start to 2002 for Eveil
& Jeux, up 19.2%. This reflects Surcouf's successful expansion strategy as well as finely-tuned
customer segmentation.

Sales outside of France grew by 13.3% on a comparable structure and exchange rate basis. In
actual terms, Fnac store sales rose by 13.7%, with sharp growth in Portugal (+14.5%), Spain,
(+13%) and especially in countries in which the company recently established operations
(+72.7% in Italy, +60.4% in Switzerland on a comparable exchange rate basis and +32.4% in
Brazil on a comparable exchange rate basis). The next store opening is planned for the second
quarter in Naples, thereby increasing the number of Fnac stores outside France to 33.

Internet sales grew by a factor of 1.5 in the first quarter and now account for 2.6% of total
sales, of which 20.3% for Eveil & Jeux and 9.7% for Surcouf.

o Apparel and Lifestyle Division
Printemps

In the first quarter of 2003, Printemps recorded sales growth of 1.9% on a comparable basis.
The first quarter of 2003 was marked by the dynamic growth of the Sports division and the
strength of the department stores despite the drop in store visitors due to the conflict in Iraq.

The department stores maintained strong overall activity, up 0.4%, with sustained growth for
the chain stores (excluding Haussmann store), which recorded a 4.9% rise in activity,
benefiting from the promotional campaigns of the Printemps store card and a solid performance
in Women’s Fashion, up 13.7%. Activity at the Haussmann store, down by 4.5%, suffered from
the drop in the number of international visitors due to the conflict in Iraq and the major
renovation work in the Fragrances/Cosmetics department, which aims to create one of the
largest selling areas worldwide (3,000 sq. m.).

The Sports division, which combines Citadium and 18 Made in Sport stores (including a new
store opened in March 2003), grew by 9.4% in the first quarter. In March alone, sales of the
Sports division grew by 22.1%.




Redcats

In the first quarter of 2003, Redcats pursued the recovery begun in late 2002 (up 0.9% on a
comparable basis in Q4 2002), with a 6% rise on a comparable basis. Excluding the US, growth
was even stronger on a comparable basis, at 8%.

In actual terms, the company recorded a drop of 1.3%, suffering from the very negative impact
of exchange rate fluctuations (down 7.0%) due to the drop in the US dollar and the British
pound against the Euro.

In France, the success of La Redoute's spring-summer catalogue reinforced the brand's
leadership, with sales up by 12.1%, outperforming the market by 4.4 points in the first quarter
of 2003. The La Redoute catalogue was also successful outside France with spectacular growth
of 15.4%, of which 16.8% in Switzerland, 11.4% in the United Kingdom and 11.5% in
Belgium. These healthy results reflect the success of the catalogue's renewed focus on its core
target customer, women, and the Internet channel's positive impact on mail-order sales.

In the US, Brylane grew by 1.7% in the first quarter of 2003, with particularly strong
performance in March and 24.1% growth in the household goods business, due to the success
of the Brylane Kitchen catalogue launched in February 2002.

Redcats Nordic started the year well, with a 15.4% increase in mail order sales in the first
quarter of 2003.

In the first quarter of 2003, the specialised companies Vertbaudet France and Somewhere
confirmed the strong sales performances seen throughout 2002, with growth of 11.9% and 12%
respectively.

Internet sales now account for 12.3% of total company sales, compared with 9.5% in 2002, of
which 22.3% for Brylane and 11.2% for La Redoute France.

Orcanta

On a comparable store basis, Orcanta recorded sales growth of 8.2% in the first quarter of
2003.

r Healthy performance of the Luxury Goods division
omparable Q12002 - Q2 2002 Q3 2002 Q4 2002 Q12003
change +4.4% -6.6% +1.5% +3.8% +6.0%

Sales of the Luxury Goods division comprise the Gucci Group's activity between
November 2002 and January 2003. Sales for the period remained stable (up 0.3%) in actual
terms, mainly affected by the drop in the US dollar and the Japanese yen, and grew by 6% on a
comparable basis.




Gucci's sales dropped by 8.3%, mainly due to exchange rate fluctuations. Retail sales fell in
Japan, Europe and the US. In Asia outside of Japan, retail sales rose sharply, mainly bolstered
by excellent growth in Taiwan, Korea, Hong Kong and China.

Yves Saint Laurent continues to record excellent sales growth (up 32.8% in actual terms),
mainly reflecting impressive results in leather goods and footwear (up over 400% and 65%
respectively on a comparable exchange rate basis). At January 31, 2003, Yves Saint Laurent
had 48 directly operated stores, including the recently opened 930 sq. m. store in Milan (via
Montenapoleone). In 2003, Yves Saint Laurent plans to open major flagship stores in New
York, Beverly Hills, Hong Kong and London.

YSL Beauté also recorded strong performance, with actual sales up by 10.3%, reflecting
healthy sales of its leading fragrances, Opium and Kouros, exceptional growth in its cosmetics
range (up 24.5%) and the successful launch of the new men's fragrance, M7. YSL Beauté
launched Alexander McQueen’s first fragrance, Kingdom, in the first quarter.

Bottega Veneta's leather goods were extremely successful, with sales growth of over 90% on a
comparable exchange rate basis.

Excellent performance of CFAQ 1
Comparable Q12002 Q2 2002 Q3 2002 Q4 2002 Q1 2003
change +7.4% +9.0% +7.0% +0.0% +7.9%

Despite events in Ivory Coast, CFAO recorded very strong sales growth in the first quarter of
2003, with a 7.9% rise on a comparable basis. This growth mainly reflects the development of
CFAOQO Technologies (up 32.2%), which now has operations in eight countries (Cameroon,
Senegal, [vory Coast, Gabon, Nigeria, Mali, Burkina Faso and Algeria), solid growth in the
Pharmaceuticals sector (up 11.9%), with the growing development of the activity in Egypt, and
the mixed results of its Automobile business, with strong growth in the French overseas
departments and territories (11.9%), eastern and southern Africa (up 32.3%) and to a lesser
extent in central Africa (down 5.4%) and western Africa (down 0.3%).

Following the acquisition of Isuzu Morocco, which will be consolidated in the second quarter
0f 2003, CFAO is strengthening its automobile distribution business in Morocco.

Business-to-Business held up well J
Comparable Q12002 Q2 2002 Q3 2002 Q4 2002 Q1 2003
change -5.2% -4.6% -4.0% -1.0% -2.8%

Rexel

On a comparable basis, Rexel's activity fell by 3% in the first quarter of 2003. Sales were down
3.6% in North America, down 4.5% in Europe excluding France and down 1.4% in France.
After accounting for the impact of exchange rate fluctuations of EUR 149 million, mainly due

to the appreciation of the euro against the US and Canadian dollar, the decline in activity stood
at 10.2%.




The implementation of previously announced reorganization measures is ahead of schedule.
These measures have been intensified to respond to an environment which remains difficult. In
such an environment, operating profitability is not expected to improve in the first half of 2003.
However, cost reduction initiatives should allow Rexel to increase operating income in the
second half of 2003, even if the current economic conditions continue.

Pinault Bois & Matériaux
On a comparable basis, the company recorded a slight fall of 2.5%, with a small drop in activity
for the Distribution business and a decline in the wood Importing and Processing business.

The actual decline of 0.1% includes the positive impact of changes in Group structure of 2.4%,
particularly due to the carryover impact of acquisitions made in 2002, 2003 acquisitions and the
sale of the company’s Moroccan business to CFAO.

Guilbert

On a comparable basis, Guilbert's sales fell by 2.2%, mainly reflecting strong performance in
France (up 1.3%), dynamic growth in Spain and Portugal (3.1% and 24.5% respectively) and
poorer performances in other countries where the company is active.

In actual terms, sales fell by 27.8%, primarily reflecting the sale of Guilbert's mail-order
business. On April §, 2003, the Pinault-Printemps-Redoute Group announced the sale of
Guilbert to the US group Office Depot. This transaction is subject to approval from the relevant
EU authorities.




in EUR million 31/03/03  31/03/02 Change
Actual Actual Actual Compa:it)le basis
Conforama 685.3 646.5] +6.0% +5.9%
Fnac 833.7 781.6] +6.7% +7.5%
Mobile Planet 5.0 6.5| -23.1% -5.7%
Lesiure and Household Goods division 1,524.0 1,434.6| 6.2% +6.7%
Printemps 2223 2159 3.0% +1.9%
Redcats 1,084.3 1,008.10 -1.3% +6.0%
Orcanta 12.2 10.8] 13.0% +12.6%
Apparel and Lifestyle division 1,318.8 1,324.8| -0.5% +5.4%
Retail ** 2,842.8 2,759.4] 3.0% +6.1%
Luxury Goods 714.8 712.4] 0.3% +6.0%
CFAO 411.3 387.1] 6.3% +7.9%
Subtotal Retail + Luxury * 3,968.9 3,858.9] 2.9% +6.2%
Rexel 1,660.8 1,849.2] -10.2% -3.0%
Pinault Bois & Matériaux 329.7 330.1] -0.1% -2.5%
Guilbert 353.6 490.0] -27.8% -2.2%
Business-to-Business 2,344.1 2,669.3] -12.2% -2.8%
Credit and Financial Services ** - 187.6 na na
(Inter-company sales) (8.6) (10.2) na na
Total 6,304.4 6,705.6] -6.0% +2.8%

* including CFAO.

** The Retail division now includes the remaining stake in the Credit and Financial Services
businesses (Redcats Finance UK and Ellos Nordic) for EUR 14.6 million in Q1 2003 and

EUR 13.9 millions in QI 2002, as well as sales for Mobile Planet.

*** On a comparable basis in terms of Group structure, exchange rate and number of days.

CONTACTS

Press: Juliette Psaume +33 (0)1 44 90 63 02

Analysts/Investors: David Newhouse +33 (0)1 44 90 63 23
Alexandre de Brettes +33 (0)1 44 90 61 49

Press website: www.pprlive.com

Analyst/Investors website: www.pprfinance.com
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