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SIGNIFICANT INFORMATION

Pursuant to what appears set forth in Article 9 and Caption 2 of Article 10 within Law 18.045, I
hereby inform as a relevant event (hecho esencial) that during its session held yesterday the
Board of Directors of Lan Chile S. A. has resolved to assign and sell to the firm Pelican Finance
Limited in the United States of America the rights of the Company to collect and receive
pertaining to certain issuers of credit cards arising from ticket sales effected with credit cards in
such country for the amount of US$40,000,000 (forty million United States dollars). These funds
are expected .to be received within the next couple of days, and shall make it possible for an
international securitization operation to match reality with regard to the said assets. The
assignment or sale of such rights shall entitle the acquiring party to redeem the investment as
of March of the year 2006, ending in September of 2009, with a financial cost equivalent to a
yearly rate of 6.96%.
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