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Press Release

SYNSORB Biotech Inc.
411 - 19 Street S.E.
Calgary, AB T2E 6J7

SYNSORB Biotech Inc. (TSE:SYB; NASDAQ:SYBB) announced that it received a
Nasdaq Staff Determination on July 10, 2002 indicating that SYNSORB fails to comply with the
net tangible assets/shareholders’ equity/market value of listed securities/total assets and total
revenue and market value of publicly held shares requirements of Nasdaq as set forth in
Marketplace Rules 4450(a)(03) and 4450(b)(01), and that its securities are, therefore, subject to
the delisting from the Nasdaq National Market.

SYNSORB common shares continue to be listed on The Toronto Stock Exchange under
the Symbol “SYB”.

For further information please contact:
Jim Silye, President & Chief Executive Officer, at (403) 270-1323.

-30 -

30450699.2




