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Consensus forecasts for Pechiney’s results

Paris, July 10. 2002 - A survey by Pechiney of 16 analysts following the stock has resulted in
the following consensus forecasts for the company’s Q2-02 results due out on July 25. 2002
and for the group’s full year 2002 results.

€m Q2-02 Q2 -01 FY - 02 2001

Low |Average | High | Hist. | Low |Average | High | Hist.

Earnings from Operations | 94 115 135 142 438 491 589 549

Reported Net Income 33 49 65 73 153 213 275 | 233
Adjusted Net Income

Per share 046 | 069 [ 087 | 109 | 247 | 3.05 |38 3.76

Adjusted Net Income per share is defined as Reported Net Income per share excluding
Restructuring charges, Long-lived assets write-downs and Other (expense) income, all taken
after tax. The above consensus is shown in French GAAP. Please also note that, in US
GAAP, goodwill is no longer amortized from January 1. 2002.

Firms contributing to the consensus were ABN Amro, BMO Nesbit Burns, BNP-Paribas, CAl
Cheuvreux, CDC IXIS Securities, CIC Securities, Detroyat Associés, Deutsche Bank, Dexia
Securities, HSBC Securities, ING Financial Markets, Merrill Lynch, Morgan Stanley, Natexis
Capital, Oddo Pinatton Equities and UBS Warburg.

Pechiney is an international group that is listed on the Paris and New York stock exchanges.
Its two main sectors are aluminum and packaging. With a presence in 50 countries,
Pechiney achieved sales of approximately 11 billion euros in 2001 with 34,500 employees.
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thereunto duly authorized.

PECHINEY

Date: M /H, Q002 By: ¢ WL ———— .L*'”’/‘
a Name: Olivier Mallet
Title: Chief Financial Officer

Page é ofé




