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SHAW NEWS RELEASE

SHAW REVISES INTERNET GROWTH FORECAST FOR FISCAL 2002

Calgary, Alberta, June 6, 2002----Shaw Communications Inc. today announced a
revised target for Internet subscriber growth for fiscal 2002. The new target for both
High-Speed and Lite-Speed subscriber growth is expected to be in the 200,000 range as
compared to previous guidance of 250,000 subscribers. Clearly one of the contributing
factors for the change is intense competition from incumbent telcos using aggressive
pricing strategies to acquire DSL customers.

Including the above noted change, Shaw is still on track to achieve its operating income
before amortization target of $610 million for fiscal 2002 for cable and Internet as
outlined in the 2" Quarter report to shareholders. In addition, the restructuring and
reduction in capital expenditure programs previously announced are meeting estimates
set out in the 2" Quarter report.

Shaw Communications Inc. is a diversified Canadian communications company whose
core business is providing broadband cable television, Internet and satellite services to
approximately 2.9 million customers. Shaw also has significant interests in
telecommunications, Internet infrastructure and interactive television companies. Shaw
is traded on the Toronto and New York stock exchanges (Symbol: TSX - SJR.B, NYSE -
SJR).
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