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Notice of Acquisition of Treasury Shares

We hereby inform you that the board of directors of KT Corporation (formerly

known as “Korea Telecom Corp.”; NYSE symbol: KTC) has resolved to acquire

treasury stocks. Details are as follows:

1.

Purpose of acquisition: to expedite privatization of KT Corporation
through issuance of domestic exchangeable bonds.

Number of shares to be acquired: 52,149,757 common shares (16.7 % of
issued common shares).

* The number of shares to be acquired may change depending on the

result of the public offering

Type of shares to be acquired: common shares held by the Government
of the Republic of Korea.

Acquisition method: block trades to be held after official trading hours of
the Korea Stock Exchange.

Acquisition price: the same price as the Government of the Republic of
Korea’s common share which will be offered to the public as part of the
privatization plan of KT Corporation. The actual price has not been

determined.
Acquisition period: between May 14, 2002 to May 24, 2002.

Date of resolution: May 10, 2002.
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