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EXHIBIT INDEX

Press release re. Directors’ shareholdings, dated 17 May 2002 ...
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20 May 2002

BALTIMORE TECHNOLOGIES PLC

ALLOTMENT OF SHARES TO NON—-EXECUTIVE DIRECTORS IN LIEU OF CASH

In October 2001 the Board of Baltimore Technologies plc
(“Baltimore” or “the company”) took the view that the fees of
Executive and non-Executive directors should be cut in line with
the financial performance of the Company. At the same time to
conserve cash it was decided that non-Executive directors would
receive only one-third of their fees in cash, the balance being
paid in Baltimore shares. This arrangement was subject to
shareholder approval at the Company’s 2001 Annual General Meeting
(AGM)

All of the resolutions tabled at the Baltimore Technologies PLC
2001 AGM on Monday, 13 May 2002, were passed. Resolution 7
approved the payment, in shares, of two thirds of each non-
executive director’s fees for 2001. Resolution eight authorised
the Directors of Baltimore to allot ordinary shares for

remuneration payable to a Director of the Company in the future.

Accordingly, today, shares were allotted to individual non-

executive Directors of Baltimore as follows:

Name Position Previous Allotment Resultant
holding holding
Peter Morgan Chairman 135,300 188,701 324,601
Chris Bunker NED 10,000 84,915 94,915
John Cunningham  NED 10,000 84,915 94,915
David Guyatt NED 9,496,080 84,915 9,580,995
George Powlick NED 5,000~* 84,915 89,915




*2,500 ADR

Application has today been made to the UKLA and London Stock

Exchange for the listing of these shares.

For further information:
Alastair Hetherington/Edward Bridges
Financial Dynamics Tel: +44 207 831 3113
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