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NOTICE OF MATERIAL EVENT

IDENTIFICATION OF ISSUER

Compaiiia de Telecomunicaciones de Chile S.A. securities registration N°0009

REGULATION OF INFORMATION

In accordance with Article 9 and Clause 2 of the Article 10 of the Chilean Corporation Law
N°18,045 and general regulation N°30 issued by Superintendencia de Valores y Seguros
(Chilean Securities and Exchange Commission), we hereby give notice of the following
material event:

DESCRIPTION OF MATERIAL EVENT

The Board of Directors of Compaiia de Telecomunicaciones de Chile S.A. agreed to
suspend the payment of the third interim dividend corresponding of February 2002, due to
the $ 9.392 million acumulated loses as of September 30, 2001.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned, therunto duly
authorized.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Compatiia de Telecomunicaciones de Chile S A.

Date: January 29, 2002 By:  /s/ Julio Covarrubias F.

Name: Julio Covarrubias F.
Title; Chief Financial Officer




