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TRANSTECHNOLOGY CORPORATION

FORM 8-K

ITEM 2. Acquisition or Disposition of Assets.

On February 24, 2003, the Registrant and Norco, Inc. (“Norco”), its wholly owned subsidiary, completed the previously announced sale of
the power transmission products and specialty mechanical systems business of Norco, along with substantially all of the assets of Norco (the
“Norco Sale”), to Marathon Power Technologies Company (“Marathon”) for approximately $51 million in cash and an approximately
$1 million reimbursement for certain state income taxes due as a result of the Norco Sale. Marathon, headquartered in Waco, Texas, is a
leading producer of vented nickel cadmium batteries widely used in commercial, corporate and military aircraft, and is a wholly-owned
subsidiary of TransDigm, Inc.

The purchase price for the Norco Sale was determined based on arms-length negotiations between the parties. The Registrant used the
proceeds of the Norco Sale to retire and reduce existing debt obligations.

As part of the Norco Sale, Norco also leased all of the real property that directly relates to the Norco business (the “Real Property”) to
Marathon. The lease agreement contains a one (1)-year term with an option under which Marathon may elect to purchase the Real Property
from Norco at the end of the term for a purchase price of $1.8 million. In the event Marathon opts to not purchase the Real Property, the term
of the lease agreement shall automatically be extended for an additional six (6)-month period, after which time Marathon must vacate the Real
Property.

ITEM 7. Financial Statements and Exhibits.

(b) Pro Forma Financial Information.

Pro Forma Condensed Consolidated Balance Sheet, dated December 29, 2002

Pro Forma Condensed Consolidated Statement of Operations for the Twelve Months Ended March 31, 2002

Notes to Pro Forma Condensed Financial Statements

(c) Exhibits.

Exhibit Description

2.1 Asset Purchase Agreement dated as of January 24, 2003 among the Registrant, NORCO, Inc. and
Marathon Power Technologies Company

10.56 Lease Agreement dated as of February 24, 2003 between Norco, Inc. and Marathon Power Technologies
Company
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99.1 Pro Forma Condensed Consolidated Balance Sheet, dated December 29, 2002

99.2 Pro Forma Condensed Consolidated Statement of Operations for the Twelve Months Ended
March 31, 2002

99.3 Notes to Pro Forma Condensed Financial Statements

99.4 Press Release: TransTechnology Completes Sale of Norco Inc. Subsidiary



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
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TRANSTECHNOLOGY CORPORATION

By: /s/ Joseph F. Spanier

Joseph F. Spanier

Its: Vice President, Chief Financial
Officer and Treasurer

Date: March 11, 2002


