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Item 1.01 Entry into a Material Definitive Agreement

Purchase Agreement

On January 19, 2005, Thermo Electron Corporation (the "Company") and one of its indirect,
wholly-owned subsidiaries, entered into a Purchase Agreement (the "Purchase Agreement”) with
SPX Corporation ("SPX") and certain of its direct and indirect, wholly-owned subsidiaries to
purchase the stock of certain businesses and certain assets that comprise the Kendro Laboratory
Products division of SPX (the "Acquisition") for $833.5 million in cash, subject to post-closing
adjustment. The Agreement contains customary representations, warranties and conditions to
closing, including regulatory approval.

The foregoing description of the Purchase Agreement does not purport to be complete and is
qualified in its entirety by reference to the full text of the Purchase Agreement, which is filed with
this report as Exhibit 99.1 and incorporated herein by reference. A copy of the press release
announcing the execution of the Purchase Agreement is filed with this report as Exhibit 99.3.

Commitment Letter

On January 19, 2005, the Company entered into a commitment letter agreement (the
"Commitment Letter") with JPMorgan Chase Bank, N.A. and JPMorgan Securities Inc. to
provide a $600 million 364-day senior unsecured credit facility in connection with the
Acquisition upon the terms described in the Summary Terms and Conditions (the "Term Sheet")
attached as an exhibit to the Commitment Letter. The commitment is subject to customary
conditions for financings of this type. The terms of the facility will be substantially the same as
those of the Company's existing five-year credit agreement dated December 17, 2004.

The foregoing description of the Commitment Letter and the Term Sheet does not purport to be
complete and is qualified in its entirety by reference to the full text of the Commitment Letter and
the Term Sheet, which are filed with this report as Exhibit 99.2 and incorporated herein by
reference.

Item 9.01 Financial Statements and Exhibits
(© Exhibits

99.1  Purchase Agreement dated January 19, 2005 among Thermo Electron
Corporation, one of its indirect, wholly-owned subsidiaries, SPX Corporation and
certain of its direct and indirect, wholly-owned subsidiaries.(1)

99.2  Commitment Letter and Term Sheet dated January 19, 2005 among Thermo
Electron Corporation, JPMorgan Chase Bank, N.A. and JPMorgan Securities Inc.

99.3  Press Release dated January 19, 2005 issued by Thermo Electron Corporation to
announce the execution of the Purchase Agreement.

(1) The exhibits and schedules to the Agreement have been omitted from this filing pursuant to Item 601(b)(2) of

Regulation S-K. The Company will furnish copies of any of the exhibits and schedules to the U.S. Securities and
Exchange Commission upon request.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized, on
this 20™ day of January 2005.

THERMO ELECTRON CORPORATION

By'M‘&IM

Kepheth J. Apicgrmo |
Treasurer
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