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Item 5. Other Events

On November 18, 2002, the Registrant announced that it had raised $10 million
through a trust preferred securities offering which closed on November 15, 2002. The
Registrant also announced that it intends to use a portion of the proceeds to fund the
repurchase of up to 130,000 shares of its common stock, or approximately 2% of the
current outstanding shares. The Registrant’s press release is attached hereto as Exhibit
99.1 and incorporated by reference herein.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

Exhibit 99.1 Press Release dated November 18, 2002.
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