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ITEM 2.02— RESULTS OF OPERATIONS AND FINANCIAL CONDITION

Calpine Corporation (the “Company”) will host a conference call to discuss its financial and operating results for the three and nine months ended
September 30, 2008, on Friday, November 7, 2008, at 10:00 am. ET / 9:00 am. CT. A listen-only webcast of the call may be accessed through the Company’s
website at www.calpine.com, or by dialing 877-591-4954 (or 719-325-4900 for international listeners) at least ten minutes prior to the beginning of the call.

An archived recording of the call will be made available on the website, and can also be accessed by dialing 888-203-1112 (or 719-457-0820 for
international callers) and providing confirmation code 4259943.
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