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ITEM 801 — OTHER EVENTS
On March 25, 2008, Calpine Corporation (the “Company”) announced, via press rel ease, the Company’s “ Emergence Date Market Capitalization” as

determined in accordance with (and defined by) Article VII of the Company’s Amended and Restated Certificate of Incorporation. A copy of the press
release isfiled herewith as Exhibit 99.1.

ITEM 9.01 — FINANCIAL STATEMENTSAND EXHIBITS

Exhibits
Exhibit Description
99.1 Press Release Dated March 25, 2008




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CALPINE CORPORATION

By: /s CharlesB. Clark, Jr.
CharlesB. Clark, Jr.
Senior Vice President and
Chief Accounting Officer

Date: March 25, 2008
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