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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date:

March 31, 2004

KERZNER INTERNATIONAL LIMITED

By: [s/John R. Allison
Name: John R. Allison
Title: Executive Vice President

Chief Financial Officer
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FROM: Kerzner International Limited
The Bahamas
Investor Contact: Omar Palacios
Td: +1.242.363.6016

FORIMMEDIATE RELEASE

KERZNER PRICES $200,000,000 CONVERTIBLE
SENIOR SUBORDINATED NOTESDUE 2024

PARADISE ISLAND, The Bahamas, March 31, 2004 — Kerzner International Limited
(NYSE: KZL) (the “Company”) today announced that it has priced at par its previousy
announced private offering of Convertible Senior Subordinated Notes Due 2024 (* Convertible
Notes’) and increased the aggregate principal amount of the offering from $150 million to $200
million. The Company also granted to the initial purchasers an option to purchase up to an
additional $30 million of Convertible Notes in connection with the offering.

The closing of the Convertible Notes offering is expected to occur on April 5, 2004, and is
subject to the satisfaction of customary closing conditions. The Convertible Notes will be
unsecured senior subordinated obligations of the Company and will be convertible under certain
circumstances into a combination of cash and Ordinary Shares of the Company at a fixed
conversion ratio of 17.1703 Ordinary Shares per $1,000 principal amount of convertible notes,
which is equivalent to an initial conversion premium of approximately 33% per $1,000 principal
amount of Convertible Notes. The $58.24 conversion price represents a 33% premium over the
closing price of the Company’s Ordinary Shares of $43.79 per share on March 30, 2004 on the
NYSE. In general, upon conversion of a convertible note, the holder of such note will receive
cash equal to the $1,000 principal amount of the note and Ordinary Shares of the Company for
the note's conversion value in excess of such principal amount.

The Convertible Notes will bear interest at an annua rate equal to 2.375%. Interest will be
payable semi-annually in arrears on April 15 and October 15 of each year, with the initia interest
payment date beginning October 15, 2004. The Convertible Notes will mature on April 15, 2024
and may not be redeemed by the Company prior to April 21, 2014. Holders of the Convertible
Notes may require the Company to repurchase some or al of the convertible notes on April 15,
2014 and 2019.



The Company intends to use the net proceeds from the private offering to fund future capital
expenditures which may include, among other things, development costs for the Phase 1l1I

expansion on Paradise Island, the Company’s equity investment in Atlantis, The Palm in Dubai
and for general corporate purposes.

The Convertible Notes have been sold only to qualified institutional buyers in accordance with
Rule 144A under the Securities Act of 1933, as amended. The Convertible Notes and the
underlying Ordinary Shares issuable upon converson have not been registered under the
Securities Act or any applicable state securities laws and may not be offered or sold in the United
States absent registration or an applicable exemption from such registration requirements. This

announcement is neither an offer to sell nor a solicitation of an offer to buy any of the securities
to be offered.



