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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

REMIC 1 Series2001-1

Certificate Payment Report for June 25, 2001 Distribution

Distribution in Dollars - Current Period

Prior Current
Class Original Principal Total Realized Deferred Principal
Class Type Face Value Balance Interest Principal Distribution Losses Interest Balance
@) @ €] =@+ © ©® (D=(-@-(5)+6)
P SuUB 100.00 100.00 27,010.75 - 27,010.75 - - 100.00
1A 7,095,833.00 7,095,833.00 60,280.48 - 60,280.48 - - 7,095,833.00
1B 545,834.00 545,834.00 4,636.97 - 4,636.97 - - 545,834.00
IC 1,091,666.00 1,091,666.00 9,273.91 - 9,273.91 - - 1,091,666.00
ID 1,091,667.00 1,091,667.00 9,273.92 - 9,273.92 - - 1,091,667.00
IE 2,183,333.00 2,183,333.00 18,547.84 - 18,547.84 - - 2,183,333.00
IF 1,091,667.00 1,091,667.00 9,273.92 - 9,273.92 - - 1,091,667.00
IG 1,091,667.00 1,091,667.00 9,273.92 - 9,273.92 - - 1,091,667.00
IH 1,091,666.00 1,091,666.00 9,273.91 - 9,273.91 - - 1,091,666.00
Il 545,834.00 545,834.00 4,636.97 - 4,636.97 - - 545,834.00
1J 545,833.00 545,833.00 4,636.96 - 4,636.96 - - 545,833.00
IK 545,833.00 545,833.00 4,636.96 - 4,636.96 - - 545,833.00
IL 545,834.00 545,834.00 4,636.97 - 4,636.97 - - 545,834.00
IM 132,534,118.11 131,164,584.34 1,114,268.55 1,450,617.59 2,564,886.14 - - 129,713,966.75
R-1 - - - - - - - -
Tota 150,000,885.11 148,631,351.34 1,289,662.03 1,450,617.59 2,740,279.62 - - 147,180,733.75
Interest Accrual Detail Current Period Factor Information per $1,000 of Original Face
Orig. Principal Prior Current
Period Period (with Notional) Principal Total Principal
Class | Stating Ending  Method Cusip Balance Balance Interest Principal Distribution Balance
@) @ E) @=@+Q ©
P F-30/360 100.00 1,000.000000 270,107.500000 - 270,107.500000 1,000.000000
1A A-30/360 7,095,833.00 1,000.000000 8.495194 - 8.495194 1,000.000000
1B A-30/360 545,834.00 1,000.000000 8.495202 - 8.495202 1,000.000000
IC A-30/360 1,091,666.00 1,000.000000 8.495190 - 8.495190 1,000.000000
1D A-30/360 1,091,667.00 1,000.000000 8.495191 - 8.495191 1,000.000000
IE A-30/360 2,183,333.00 1,000.000000 8.495195 - 8.495195 1,000.000000
IF A-30/360 1,091,667.00 1,000.000000 8.495191 - 8.495191 1,000.000000
IG A-30/360 1,091,667.00 1,000.000000 8.495191 - 8.495191 1,000.000000
IH A-30/360 1,091,666.00 1,000.000000 8.495190 - 8.495190 1,000.000000
Il A-30/360 545,834.00 1,000.000000 8.495202 - 8.495202 1,000.000000
1J A-30/360 545,833.00 1,000.000000 8.495199 - 8.495199 1,000.000000
IK A-30/360 545,833.00 1,000.000000 8.495199 - 8.495199 1,000.000000
IL A-30/360 545,834.00 1,000.000000 8.495202 - 8.495202 1,000.000000
IM A-30/360 132,534,118.11 989.666557 8.407409 10.945239 19.352648 978.721318
R-1 F-30/360 - - - - - -
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Statement to Certificateholders

Distribution in Dollars - to Date

Aames 2001-1
Mortgage Pass-Through Certificates

REMIC 1 Series2001-1

Certificate Payment Report for June 25, 2001 Distribution

Current

Original Unscheduled Scheduled Total Total Realized Deferred Principal

Class Face Value Interest Principal Principal Principal Distribution Losses Interest Balance
@ @ € @ B3+ [CRENE) @) ® O=-E-D+E)

P 100.00 38,576.80 - - - 38,576.80 - - 100.00
1A 7,095,833.00 180,969.71 - - - 180,969.71 - - 7,095,833.00
1B 545,834.00 13,920.77 - - - 13,920.77 - - 545,834.00
IC 1,091,666.00 27,841.47 - - - 27,841.47 - - 1,091,666.00
1D 1,091,667.00 27,841.50 - - - 27,841.50 - - 1,091,667.00
IE 2,183,333.00 55,682.98 - - - 55,682.98 - - 2,183,333.00
IF 1,091,667.00 27,841.50 - - - 27,841.50 - - 1,091,667.00
IG 1,091,667.00 27,841.50 - - - 27,841.50 - - 1,091,667.00
IH 1,091,666.00 27,841.47 - - - 27,841.47 - - 1,091,666.00
1l 545,834.00 13,920.77 - - - 13,920.77 - - 545,834.00
13 545,833.00 13,920.75 - - - 13,920.75 - - 545,833.00
IK 545,833.00 13,920.75 - - - 13,920.75 - - 545,833.00
IL 545,834.00 13,920.77 - - - 13,920.77 - - 545,834.00
IM 132,534,118.11 3,366,767.19 - 2,808,455.40 2,808,455.40 6,175,222.59 11,695.96 - 129,713,966.75

R-1 - - - - - - - - -
Total 150,000,885.11 3,850,807.93 - 2,808,455.40 2,808,455.40 6,659,263.33 11,695.96 - 147,180,733.75
Interest Detail
Pass- Prior Principal Non- Prior Unscheduled Paid or Current
Through (with Notional) Accrued Supported Unpaid Interest Optimal Deferred Unpaid
Class Rate Balance Interest Interest Sk Interest Adjustments Interest Interest Interest
@) @ €] @ O=1-@+@+4) © =66

P 100.00 27,010.75 - - - 27,010.75 27,010.75 -
1A 10.19423% 7,095,833.00 60,280.48 - - - 60,280.48 60,280.48 -
1B 10.19423% 545,834.00 4,636.97 - - - 4,636.97 4,636.97 -
IC 10.19423% 1,091,666.00 9,273.91 - - - 9,273.91 9,273.91 -
1D 10.19423% 1,091,667.00 9,273.92 - - - 9,273.92 9,273.92 -
IE 10.19423% 2,183,333.00 18,547.84 - - - 18,547.84 18,547.84 -

IF 10.19423% 1,091,667.00 9,273.92 - - - 9,273.92 9,273.92 -
IG 10.19423% 1,091,667.00 9,273.92 - - - 9,273.92 9,273.92 -
IH 10.19423% 1,091,666.00 9,273.91 - - - 9,273.91 9,273.91 -

Il 10.19423% 545,834.00 4,636.97 - - - 4,636.97 4,636.97 -

1J 10.19423% 545,833.00 4,636.96 - - - 4,636.96 4,636.96 -
IK 10.19423% 545,833.00 4,636.96 - - - 4,636.96 4,636.96 -

IL 10.19423% 545,834.00 4,636.97 - - - 4,636.97 4,636.97 -
IM 10.19423% 131,164,584.34 1,114,268.55 - - - 1,114,268.55 1,114,268.55 -

R-1 - - - - - - - -
Total 148,631,351.34 1,289,662.03 - - - 1,289,662.03 1,289,662.03 -
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

REMIC Il Series2001-1

Certificate Payment Report for June 25, 2001 Distribution

Distribution in Dollars - Current Period

Prior Current
Class Original Principal Total Realized Deferred Principal
Class Type Face Value Balance Interest Principal Distribution Losses Interest Balance
@) @ €] =@+ © ©® (D=(-@-(5)+6)
11-A-1 1,000,000.00 979,733.06 7,747.35 11,882.02 19,629.37 - - 967,851.04
11-A-2 260,000.00 259,279.94 2,050.28 6,303.50 8,353.78 - - 252,976.44
11-M-1 97,500.00 97,500.00 770.99 - 770.99 - - 97,500.00
11-M-2 82,500.00 82,500.00 652.38 - 652.38 - - 82,500.00
11-B 60,000.00 60,000.00 474.46 - 474.46 - - 60,000.00
11-Q 148,500,785.11 147,152,238.34 1,159,943.14 1,436,111.41 2,596,054.55 - 3,679.34 145,719,806.27
1I-A-10 - - 87,333.34 - 87,333.34 - - -
R-lI - - - - - - - -
Tota 150,000,785.11 148,631,251.34 1,258,971.94 1,454,296.93 2,713,268.87 - 3,679.34 147,180,633.75
Interest Accrual Detail Current Period Factor Information per $1,000 of Original Face
Orig. Principal Prior Current
Period Period (with Notional) Principal Total Principal
Class | Stating Ending  Method Cusip Balance Balance Interest Principal Distribution Balance
@) @ E) @=@+Q ©
11-A-1 A-30/360 1,000,000.00 979.733060 7.747350 11.882020 19.629370 967.851040
11-A-2 A-30/360 260,000.00 997.230538 7.885692 24.244231 32.129923 972.986308
11-M-1 A-30/360 97,500.00 1,000.000000 7.907590 - 7.907590 1,000.000000
11-M-2 A-30/360 82,500.00 1,000.000000 7.907636 - 7.907636 1,000.000000
11-B A-30/360 60,000.00 1,000.000000 7.907667 - 7.907667 1,000.000000
11-Q A-30/360 148,500,785.11 990.918925 7.811024 9.670733 17.481756 981.272969
1I-A-1O0 A-30/360 - - - - - -
R-11 F-30/360 - - - - - -
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Statement to Certificateholders

Distribution in Dollars - to Date

Aames 2001-1
Mortgage Pass-Through Certificates
REMIC I

Series 2001-1

Certificate Payment Report for June 25, 2001 Distribution

Current
Original Unscheduled Scheduled Total Total Realized Deferred Principal
Class Face Value Interest Principal Principal Principal Distribution Losses Interest Balance
@ @ € @ B3+ [CRENE) @) ® O=-E-D+E)
11-A-1 1,000,000.00 23,549.45 9,433.05 22,715.91 32,148.96 55,698.41 - - 967,851.04
11-A-2 260,000.00 6,165.53 1,654.91 5,368.65 7,023.56 13,189.09 - - 252,976.44
11-M-1 97,500.00 2,315.70 - - - 2,315.70 - - 97,500.00
11-M-2 82,500.00 1,959.45 - - - 1,959.45 - - 82,500.00
11-B 60,000.00 1,425.06 - - - 1,425.06 - - 60,000.00
11-Q 148,500,785.11 3,503,727.98 - 2,780,370.84 2,780,370.84 6,284,098.82 11,695.96 11,087.96 145,719,806.27
1I-A-1O0 - 262,000.01 - - - 262,000.01 - - -
R-11 - - - - - - - - -
Tota 150,000,785.11 3,801,143.18 11,087.96 2,808,455.40 2,819,543.36 6,620,686.54 11,695.96 11,087.96 147,180,633.75
Interest Detail
Pass- Prior Principal Non- Prior Unscheduled Paid or Current
Through (with Notional) Accrued Supported Unpaid Interest Optimal Deferred Unpaid
Class Rate Balance Interest Interest SF Interest Adjustments Interest Interest Interest
) @ € @ O=W-+A+4) ©® [UECEG)
11-A-1 9.48913% 979,733.06 7,747.35 - - - 7,747.35 7,747.35 -
11-A-2 9.48913% 259,279.94 2,050.28 - - - 2,050.28 2,050.28 -
I1-M-1 |  9.48913% 97,500.00 770.99 - - - 770.99 770.99 -
11-M-2 | 9.48913% 82,500.00 652.38 - - - 652.38 652.38 -
11-B 9.48913% 60,000.00 474.46 - - - 474.46 474.46 -
11-Q 9.48913% 147,152,238.34 1,159,943.14 - - - 1,159,943.14 1,163,622.48 -
1I-A-1O0 - 87,333.34 - - - 87,333.34 87,333.34 -
R-11 - - - - - - - -
Tota 148,631,251.34 1,258,971.94 - - - 1,258,971.94 1,262,651.28 -
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Statement to Certificateholders

Distribution in Dollars - Current Period

Aames 2001-1
Mortgage Pass-Through Certificates

Issuing REMIC  Series2001-1

Certificate Payment Report for June 25, 2001 Distribution

Prior Current
Class Original Principal Total Realized Deferred Principal
Class Type Face Value Balance Interest Principal Distribution Losses Interest Balance
@) @ €] =@+ © ©® (D=(-@-(5)+6)
A-1 STEP 100,000,000.00 97,973,306.19 520,809.77 1,188,202.18 1,709,011.95 - - 96,785,104.01
A-2 STEP 26,000,000.00 25,927,993.55 138,023.35 630,349.59 768,372.94 - - 25,297,643.96
A-10 10 - - 87,333.34 - 87,333.34 - - -
M-1 MEZ 9,750,000.00 9,750,000.00 58,443.13 - 58,443.13 - - 9,750,000.00
M-2 MEZ 8,250,000.00 8,250,000.00 52,167.50 - 52,167.50 - - 8,250,000.00
B MEZ 6,000,000.00 6,000,000.00 37,940.00 - 37,940.00 - - 6,000,000.00
c PT 785.11 729,951.58 - - - - 367,934.20 1,097,885.78
R R - - - - - - - -
Tota 150,000,785.11 148,631,251.32 894,717.09 1,818,551.77 2,713,268.86 - 367,934.20 147,180,633.75
Interest Accrual Detail Current Period Factor Information per $1,000 of Original Face
Orig. Principal Prior Current
Period Period (with Notional) Principal Total Principal
Class | Stating Ending  Method Cusip Balance Balance Interest Principal Distribution Balance
@) @ E) @=@+Q ©
A-1 A-30/360 00253CGL5 100,000,000.00 979.733062 5.208098 11.882022 17.090120 967.851040
A-2 A-30/360 00253CGM3 26,000,000.00 997.230521 5.308590 24.244215 29.552805 972.986306
A-10 A-30/360 00253CGN1 17,466,667.00 1,000.000000 5.000000 - 5.000000 968.749962
M-1 A-30/360 00253CGP6 9,750,000.00 1,000.000000 5.994167 - 5.994167 1,000.000000
M-2 A-30/360 00253CGQ4 8,250,000.00 1,000.000000 6.323333 - 6.323333 1,000.000000
B A-30/360 00253CGR2 6,000,000.00 1,000.000000 6.323333 - 6.323333 1,000.000000
C F-30/360 785.11 929,744.341557 - - - 1,398,384.659474
R F-30/360 - - - - - -
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Statement to Certificateholders

Distribution in Dollars - to Date

Aames 2001-1

Mortgage Pass-Through Certificates

Issuing REMIC  Series2001-1

Certificate Payment Report for June 25, 2001 Distribution

Current
Original Unscheduled Scheduled Total Total Realized Deferred Principal
Class Face Value Interest Principal Principal Principal Distribution Losses Interest Balance
@ @ € @ B3+ [CRENE) @) ® O=-E-D+E)
A-1 100,000,000.00 1,581,214.47 943,305.25 2,271,590.74 3,214,895.99 4,796,110.46 - - 96,785,104.01
A-2 26,000,000.00 414,568.11 165,491.38 536,864.66 702,356.04 1,116,924.15 - - 25,297,643.96
A-10 - 262,000.02 - - - 262,000.02 - - -
M-1 9,750,000.00 175,329.39 - - - 175,329.39 - - 9,750,000.00
M-2 8,250,000.00 156,502.50 - - - 156,502.50 - - 8,250,000.00
B 6,000,000.00 113,820.00 - - - 113,820.00 - - 6,000,000.00
C 785.11 - - - - - - 1,097,100.67 1,097,885.78
R - - - - - - - - -
Tota 150,000,785.11 2,703,434.49 1,108,796.62 2,808,455.40 3,917,252.02 6,620,686.51 - 1,097,100.67 147,180,633.75
Interest Detail
Pass- Prior Principal Non- Prior Unscheduled Paid or Current
Through (with Notional) Accrued Supported Unpaid Interest Optimal Deferred Unpaid
Class Rate Balance Interest Interest SF Interest Adjustments Interest Interest Interest
) @ Q @ O=W-+@+4) ©® [UECEG)
A-1 6.37900% 97,973,306.19 520,809.77 - - - 520,809.77 520,809.77 -
A-2 6.38800% 25,927,993.55 138,023.35 - - - 138,023.35 138,023.35 -
A-10 6.00000% 17,466,667.00 87,333.34 - - - 87,333.34 87,333.34 -
M-1 7.19300% 9,750,000.00 58,443.13 - - - 58,443.13 58,443.13 -
M-2 7.58800% 8,250,000.00 52,167.50 - - - 52,167.50 52,167.50 -
B 7.58800% 6,000,000.00 37,940.00 - - - 37,940.00 37,940.00 -
C 729,951.58 - - - - - 367,934.20 -
R - - - - - - - -
Total 166,097,918.32 894,717.09 - - - 894,717.09 1,262,651.29 -
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Collection Account Report for June 25, 2001 Distribution

Collection Account Report

SUMMARY GROUP 2 GROUP 1 TOTAL
Principal Collections 502,815.60 947,801.99 1,450,617.59
Principal Withdrawals 0.00 0.00 0.00
Principal Other Accounts 0.00 0.00 0.00
TOTAL NET PRINCIPAL 502,815.60 947,801.99 1,450,617.59
Interest Collections 281,130.72 1,031,402.65 1,312,533.37
Interest Withdrawals 0.00 0.00 0.00
Interest Other Accounts 0.00 0.00 0.00
Interest Fees (4,335.23) (18,536.12) (22,871.35)
TOTAL NET INTEREST 276,795.49 1,012,866.53 1,289,662.02
TOTAL AVAILABLE FUNDS TO BONDHOLDERS 779,611.09 1,960,668.52 2,740,279.61

PRINCIPAL - COLLECTIONS GROUP 2 GROUP 1 TOTAL
Scheduled Principal 21,272.55 81,869.65 103,142.20
Curtailments 3,341.10 26,539.24 29,880.34
Prepaymentsin Full 478,201.95 839,393.10 1,317,595.05
Repurchases/Substitutions Shortfalls 0.00 0.00 0.00
Liquidations 0.00 0.00 0.00
Insurance Principal 0.00 0.00 0.00
Other Additional Principal 0.00 0.00 0.00
Delinquent Principal 0.00 0.00 0.00
Advanced Principal 0.00 0.00 0.00
Redlized Losses 0.00 0.00 0.00
Mortgage Replacement Amount 0.00 0.00 0.00
TOTAL PRINCIPAL COLLECTED 502,815.60 947,801.99 1,450,617.59
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Collection Account Report for June 25, 2001 Distribution

Collection Account Report

PRINCIPAL - WITHDRAWALS GROUP 2 GROUP 1 TOTAL
SPACE INTENTIONALLY LEFT BLANK

PRINCIPAL - OTHER ACCOUNTS GROUP 2 GROUP 1 TOTAL
Prefunded Release Amount 0.00 0.00 0.00
TOTAL OTHER ACCOUNTS PRINCIPAL 0.00 0.00 0.00

INTEREST - COLLECTIONS GROUP 2 GROUP 1 TOTAL
Scheduled Interest 277,068.48 1,058,335.50 1,335,403.98
Repurchases/Substitutions 0.00 0.00 0.00
Liquidations 0.00 0.00 0.00
Month End Interest (PPIS) (1,481.91) (2,060.71) (3,542.62)
Delinquent Interest (222,020.55) (855,625.29) (1,077,645.84)
Redlized Losses 0.00 0.00 0.00
Compensating Month End Interest 1,481.91 2,060.71 3,542.62
Other Interest Shortfall (Relief Act) 0.00 0.00 0.00
Interest Advanced 211,648.45 816,116.03 1,027,764.48
Prepayment Penalties 14,434.34 12,576.41 27,010.75
TOTAL INTEREST COLLECTED 281,130.72 1,031,402.65 1,312,533.37
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Collection Account Report for June 25, 2001 Distribution

Collection Account Report

INTEREST - WITHDRAWALS GROUP 2 GROUP 1 TOTAL
SPACE INTENTIONALLY LEFT BLANK

INTEREST - OTHER ACCOUNTS GROUP 2 GROUP 1 TOTAL
Capitialized Interest Requirement 0.00 0.00 0.00
TOTAL OTHER ACCOUNT INTEREST 0.00 0.00 0.00

INTEREST - FEES GROUP 2 GROUP 1 TOTAL
Current Servicing Fees 2,627.46 9,420.87 12,048.33
Trustee Fee 389.99 1,467.90 1,857.89
PMI Premium 1,317.78 7,647.35 8,965.13
TOTAL INTEREST OTHER FEES 4,335.23 18,536.12 22,871.35
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Credit Enhancement Report for June 25, 2001 Distribution

Credit Enhancement Report

ACCOUNTS GROUP 2 GROUP 1 TOTAL
SPACE INTENTIONALLY LEFT BLANK
INSURANCE GROUP 2 GROUP 1 TOTAL

PMI Premiums (1,317.78) (7,647.35) (8,965.13)
STRUCTURAL FEATURES GROUP 2 GROUP 1 TOTAL
Overcollateralization Amount 729,951.60
Overcollateralization Reguirement 4,500,023.55
Excess Interest 367,934.18
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Collateral Report for June 25, 2001 Distribution

Collateral Report

COLLATERAL GROUP 2 GROUP 1 TOTAL
Loan Count:
Original 378 1643 2021
Prior 378 1,622 2,000
Prefunding - - -
Scheduled Paid Offs - - -
Full Voluntary Prepayments 3 (1) (19
Repurchases - - -
Liquidations - - -
Current 375 1,611 1,986
Principal Balance:
Origina 31,232,982.10 118,767,803.01 150,000,785.11
Prior 31,198,933.04 117,432,318.30 148,631,251.34
Prefunding - - -
Scheduled Principal (21,272.55) (81,869.65) (103,142.20)
Partial and Full Voluntary Prepayments (481,543.05) (865,932.34) (1,347,475.39)
Repurchases - - -
Liquidations - - -
Current 30,696,117.44 116,484,516.31 147,180,633.75
PREFUNDING GROUP 2 GROUP 1 TOTAL
SPACE INTENTIONALLY LEFT BLANK
—O— Group1 e
—O0— Group 2 _
Current Prin Balance by Groups (in millions of dollars) Total Current Principal Balance (in millions of dollars)
140 160
L 120 - 140
| 100 120
I 100
r 80
I 80
r 60
I 60
- 40 0
1
- 20 L 20
Lo 0
Jun-01 Jun-01
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Statement to Certificateholders

Aames 2001-1

Mortgage Pass-Through Certificates

Collateral Report for June 25, 2001 Distribution

Collateral Report

CHARACTERISTICS GROUP 2 GROUP 1 TOTAL
Weighted Average Coupon Original 10.656586% 10.827808% 10.792156%
Weighted Average Coupon Prior 10.656699% 10.828164% 10.792434%
Weighted Average Coupon Current 10.656844% 10.814762% 10.781614%
Weighted Average Months to Maturity Original 334 333 333
Weighted Average Months to Maturity Prior 333 331 331
Weighted Average Months to Maturity Current 330 329 329
Weighted Avg Remaining Amortization Term Original 334 332 333
Weighted Avg Remaining Amortization Term Prior 333 331 331
Weighted Avg Remaining Amortization Term Current 332 330 330
Weighted Average Seasoning Original 2.04 1.98 1.99
Weighted Average Seasoning Prior 3.04 2.98 2.99
Weighted Average Seasoning Current 4.03 3.98 3.99

Note: Original information refersto deal issue.

—©— Group 1 _—

—{— Group 2 _—

WAC by Groups Total WAC
10.90% 10.90%
I 10.85% r 10.85%
0.809
r 10.80% F 10.80%
o
r 10.75% I 10.75%
r 10.70% F 10.70%
B2 10.65% - 10.65%
10.60% 10.60%
Jun-01 Jun-01
WARAT by Groups Total WARAT

| 334 - 334
r 333 r 333

F 333

r 332

i 332

F 331

r 331

F 330

© 330

Jun-01

Note: Dates correspond to distribution dates.
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Collateral Report for June 25, 2001 Distribution

Collateral Report

ARM CHARACTERISTICS GROUP 2 GROUP 1 TOTAL
Weighted Average Margin Original 0.588% 0.548%

Weighted Average Margin Prior 0.588% 0.548%
Weighted Average Margin Current 0.588% 0.554%
Weighted Average Max Rate Original 1.463% 1.378%
Weighted Average Max Rate Prior 1.464% 1.380%
Weighted Average Max Rate Current 1.464% 1.393%
Weighted Average Min Rate Original 0.939% 0.877%
Weighted Average Min Rate Prior 0.939% 0.878%
Weighted Average Min Rate Current 0.939% 0.886%
Weighted Average Cap Up Origina 0.087% 0.084%
Weighted Average Cap Up Prior 0.087% 0.084%
Weighted Average Cap Up Current 0.087% 0.084%
Weighted Average Cap Down Original 0.087% 0.084%
Weighted Average Cap Down Prior 0.087% 0.084%
Weighted Average Cap Down Current 0.087% 0.084%

Note: Original information refersto deal issue.

SERVICING FEES/ ADVANCES GROUP 2 GROUP 1 TOTAL
Current Servicing Fees 2,627.46 9,420.87 12,048.33
Delinquent Servicing Fees 10,372.10 39,509.26 49,881.36
Trustee Fees 389.99 1,467.90 1,857.89
TOTAL SERVICING FEES 13,389.55 50,398.03 63,787.58
Total Servicing Fees 13,389.55 50,398.03 63,787.58
Compensating Month End Interest 1,481.91 2,060.71 3,542.62
Delinquent Servicing Fees (10,372.10) (39,509.26) (49,881.36)
COLLECTED SERVICING FEES 4,499.36 12,949.48 17,448.84
Prepayment Interest Shortfall 1,481.91 2,060.71 3,542.62
Total Advanced Interest 211,648.45 816,116.03 1,027,764.48

ADDITIONAL COLLATERAL INFORMATION GROUP 2 GROUP 1 TOTAL
Net Rate 10.086748% 10.217967% 10.190600%
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Statement to Certificateholders

Aames 2001-1

Mortgage Pass-Through Certificates

Delinquency Report for June 25, 2001 Distribution

Delinquency Report - Total

CURRENT 1PAYMENT 2 PAYMTS 3+ PAYMTS TOTAL
DELINQUENT 13,663,788.63 2,304,265.89 918,271.56 16,886,326.08
% Balance 9.28% 1.57% 0.62% 11.47%
187 41 9 237
% # Loans 9.42% 2.06% 0.45% 11.93%
FORECLOSURE - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
BANKRUPTCY - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
REO - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
TOTAL - 13,663,788.63 2,304,265.89 918,271.56 16,886,326.08
% Balance 0.00% 9.28% 1.57% 0.62% 11.47%
- 187 41 9 237
% # Loans 0.00% 9.42% 2.06% 0.45% 11.93%
Note: Current = 0-30days, 1 Payment =31-60days, 2 Payments = 61-90days, 3+ Payments = 91+
-_ 6 Months Moving Average
1 or 2 Payments Delinquent 3 or More Payments Delinquent
12% 0.7%
[ [[- 06%
- 0.5%
- 8%
- 0.4%
F 6%
- 0.3%
- 4%
r 0.2%
H 2% - 0.1%
0% 0.0%
Jun-01 Jun-01
Total Foreclosure Total Bankruptcy and REO
100% 100%
L 90% OBankruptcy EIREO L 90%
r 80% r 80%
r 70% r 70%
r 60% r 60%
r 50% r 50%
L 40% r 40%
 30% r 30%
L 20% - 20%
L 10% r 10%
0% 0%
Jun-01 Jun-01

Note: Dates correspond to distribution dates.
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Statement to Certificateholders

Aames 2001-1

Mortgage Pass-Through Certificates

Delinquency Report for June 25, 2001 Distribution

Delinquency Report - Group 1 Group

CURRENT 1PAYMENT 2 PAYMTS 3+ PAYMTS TOTAL
DELINQUENT 10,797,268.70 1,849,613.55 517,496.25 13,164,378.50
% Balance 9.27% 1.59% 0.44% 11.30%
157 31 6 194
% # Loans 9.75% 1.92% 0.37% 12.04%
FORECLOSURE - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
BANKRUPTCY - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
REO - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
TOTAL - 10,797,268.70 1,849,613.55 517,496.25 13,164,378.50
% Balance 0.00% 9.27% 1.59% 0.44% 11.30%
- 157 31 6 194
% # Loans 0.00% 9.75% 1.92% 0.37% 12.04%
Note: Current = 0-30days, 1 Payment =31-60days, 2 Payments = 61-90days, 3+ Payments = 91+
= 6 Months Moving Average
1 or 2 Payments Delinquent 3 or More Payments Delinquent
12% 0.50%
M = 0.45%
0% - 0.40%
| g0 - 0.35%
I 0.30%
F 6% F 0.25%
F 0.20%
4% - 0.15%
L 206 - 0.10%
H I 0.05%
0% 0.00%
Jun-01 Jun-01
Total Foreclosure Total Bankruptcy and REO
100% 100%
OBankruptcy EREO
r 90% r 90%
r 80% r 80%
r 70% r 70%
r 60% r 60%
r 50% r 50%
r 40% r 40%
r 30% r 30%
r 20% r 20%
r 10% r 10%
0% 0%
Jun-01 Jun-01

Note: Dates correspond to distribution dates.
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Delinquency Report for June 25, 2001 Distribution

Delinquency Report - Group 2 Group

CURRENT 1PAYMENT 2 PAYMTS 3+ PAYMTS TOTAL
DELINQUENT Balance 2,866,519.93 454,652.34 400,775.31 3,721,947.58
% Balance 9.34% 1.48% 1.31% 12.13%
# Loans 30 10 3 43
% # Loans 8.00% 2.67% 0.80% 11.47%
FORECLOSURE Balance - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
# Loans - - - - -
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
BANKRUPTCY Balance - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
# Loans - - - - -
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
REO Balance - - - - -
% Balance 0.00% 0.00% 0.00% 0.00% 0.00%
# Loans - - - - -
% # Loans 0.00% 0.00% 0.00% 0.00% 0.00%
TOTAL Balance - 2,866,519.93 454,652.34 400,775.31 3,721,947.58
% Balance 0.00% 9.34% 1.48% 1.31% 12.13%
# Loans - 30 10 3 43
% # Loans 0.00% 8.00% 2.67% 0.80% 11.47%
Note: Current = 0-30days, 1 Payment =31-60days, 2 Payments = 61-90days, 3+ Payments = 91+
=— 6 Months Moving Average
1 or 2 Payments Delinquent 3 or More Payments Delinquent
12% 1.4%
L 10% r1.2%
— r 1.0%
- 8%
r 0.8%
- 6%
r 0.6%
- 4%
r 0.4%
2% - 0.2%
0% 0.0%
Jun-01 Jun-01
Total Foreclosure Total Bankruptcy and REO
100% r 100%
OBankruptcy BREO
- 90% L 90%
- 80% - 80%
- 70% - 70%
F 60% F 60%
- 500% - 50%
- 40% L 40%
F 30% F 30%
F 20% F 20%
F 10% F 10%
0% 0%
Jun-01 Jun-01
Note: Dates correspond to distribution dates.
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- Mortgage Pass-Through Certificates
Statement to Certificateholders

REO Report for June 25, 2001 Distribution

REO Report - Mortgage L oansthat Become REO During Current Distribution

SUMMARY LOAN GROUP

Total Loan Count = 0 Loan Group 1 = Group 1 Group; REO Book Vaue = 000.00

Total Origina Principal Balance = 000.00 Loan Group2 = Group 2 Group; REO Book Vaue = 000.00
Total Current Balance= 000.00

REO Book Value= 000.00

REO Book Value reported corresponds to total REO loans, including loans that become REO during current distribution.

Loan Number Origina Stated Current State &
& Principal Principal Paid to Note LTV a Original Origination
Loan Group Balance Balance Date Rate Origination Term Date

SPACE INTENTIONALLY LEFT BLANK
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Prepayment Report for June 25, 2001 Distribution

Prepayment Report - Voluntary Prepayments

VOLUNTARY PREPAYMENTS GROUP 2 GROUP 1 TOTAL
Current
Number of Paid in Full Loans 3 11 14
Number of Repurchased L oans - - -
Total Number of Loans Prepaid in Full 3 11 14
Paid in Full Balance 478,201.95 839,393.10 1,317,595.05
Repurchased Loans Balance - - -
Curtailments Amount 3,341.10 26,539.24 29,880.34
Total Prepayment Amount 481,543.05 865,932.34 1,347,475.39
Cumulative
Number of Paid in Full Loans 3 31 34
Number of Repurchased L oans - - -
Total Number of Loans Prepaid in Full 3 31 34
Paid in Full Balance 478,201.95 1,911,834.18 2,390,036.13
Repurchased Loans Balance - - -
Curtailments Amount 3,341.10 26,539.24 29,880.34
Total Prepayment Amount 481,543.05 1,938,373.42 2,419,916.47

SPACE INTENTIONALLY LEFT BLANK

Total Prepaymentsby Groups (in thousands of dollars) Total Prepayments (in thousands of dollars)

1,000 1,600
900 + 1,400
800

- 1,200
700
600 I 1,000
500 - 800
400 - 600
300

- 400
200
100 L 200
0 0

Jun-01 Jun-01
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Prepayment Report for June 25, 2001 Distribution

Prepayment Report - Voluntary Prepayments

VOLUNTARY PREPAYMENT RATES GROUP 2 GROUP 1 TOTAL
SMM 1.54% 0.74% 0.91%
3 Months Avg SMM 0.52% 0.55% 0.54%
12 Months Avg SMM
Avg SMM Since Cut-off 0.52% 0.55% 0.54%
CPR 17.04% 8.50% 10.36%
3 Months Avg CPR 6.04% 6.38% 6.31%
12 Months Avg CPR
Avg CPR Since Cut-off 6.04% 6.38% 6.31%
PSA 2111.99% 1069.65% 1299.03%
3 Months Avg PSA Approximation 993.46% 1071.88% 1055.38%
12 Months Avg PSA Approximation
Avg PSA Since Cut-off Approximation 993.46% 1071.88% 1055.38%

—O— Group1 —_—

—O0— Group 2 _—

CPR by Groups Total CPR

18.0% 12.0%
16.0%

F 10.0%
14.0%
12.0% r 8.0%
10.0%

r 6.0%
8.0%
6.0% r 4.0%
4.0%

r 2.0%
2.0%
0.0% r 0.0%

Jun-01 Jun-01
PSA by Groups Total PSA

2500% 1400%

r 1200%
2000%

r 1000%
1500% | 800%
1000% - 600%

r 400%
500%

r 200%
0% - 0%

Jun-01 Jun-01
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Prepayment Report for June 25, 2001 Distribution

Prepayment Report - Voluntary Prepayments

—O— Group1 —_—
—O0— Group 2 e

CPR Avg since Cut-Off by Groups Total CPR Avg since Cut-Off

7.0%

6.0%

r 5.0%

r 4.0%

r 3.0%

PSA Avg since Cut-Off by Groups Total PSA Avg since Cut-Off

1200%

1000%

PREPAYMENT CALCULATION METHODOLOGY

Single Monthly Mortaity (SMM):  (Voluntary partial and full prepayments + Repurchases)/(Beg Principal Balance - Sched Principal)

Conditional Prepayment Rate (CPR):  1-((1-SMM)"12)

PSA Standard Prepayment Model:  CPR/(0.02* min(30,WAYS))

Average SMM over period between nth month and mth month (AvgSMMn,m):  [(1-SMMn) * (1-SMMn+1) *....... * (1-SMMm)]*(/months in period n,m)
Average CPR over period between the nth month and mth month (AvgCPRn,m):  1-((1-AvgSMMn,m)"12)

Average PSA Approximation over period between the nth month and mth month: ~ AvgCPRn,m/(0.02* Avg WA Sn,m))

Average WASh,m:  (min(30,WASn)+min(30,WASn+1)+....... +min(30,WA Sm)/(number of months in the period n,m)

Weighted Average Seasoning (WAS)

Note: Prepayment rates are calculated since deal issue date and include partial and full voluntary prepayments and repurchases.
Dates correspond to distribution dates.
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Statement to Certificateholders

Aames

2001-1

Mortgage Pass-Through Certificates

Prepayment Detail Report for June 25, 2001 Distribution

Prepayment Detail Report - LoansPrepaid in Full During Current Distribution

SUMMARY L OAN GROUP

Total Loan Count = 14 LoanGroup1l = Group 1 Group

Total Origina Principal Balance= 1,318,861.00 Loan Group2 = Group 2 Group

Total Prepayment Amount = 1,317,595.05

Loan Number Origina Current State & Type Prepayment
& Loan Principal Prepayment Prepayment Note LTV a & Origination

Loan Group Status Balance Amount Date Rate Origination Origina Term Date
7732634 1 38,800.00 38,789.56 May-10-01 12.280% GA - 38.80% Paid Off - 360 Jan-03-01
7735595 1 45,500.00 45,476.58 May-16-01 12.500% MI - 70.00% Paid Off - 360 Dec-30-00
7735598 1 43,400.00 43,357.77 May-30-01 11.500% OH - 70.00% Paid Off - 360 Dec-22-00
7738817 1 164,000.00 164,000.00 May-31-01 11.250% CA - 80.00% Paid Off - 360 Jan-26-01
7741328 1 75,000.00 74,929.73 May-31-01 9.750% UT - 75.00% Paid Off - 360 Jan-22-01
7741598 1 30,000.00 29,995.24 May-15-01 14.600% MI - 60.00% Paid Off - 360 Jan-31-01
7741892 1 99,960.00 99,918.08 May-25-01 10.250% IA - 83.30% Paid Off - 360 Feb-26-01
7745147 1 43,000.00 42,983.36 May-18-01 10.625% MI - 53.75% Paid Off - 360 Feb-22-01
7747965 1 25,001.00 24,834.53 May-14-01 11.000% HI - 65.79% Paid Off - 180 Nov-27-00
7748162 1 178,500.00 178,248.13 May-21-01 9.750% CA - 70.00% Paid Off - 360 Dec-07-00
7753604 1 97,000.00 96,860.12 May-21-01 14.500% CA - 35.27% Paid Off - 240 Dec-26-00
7733858 2 29,100.00 28,892.39 May-21-01 10.250% NJ - 35.06% Paid Off - 180 Jan-10-01
7742612 2 113,600.00 113,563.69 May-09-01 11.500% TX - 80.00% Paid Off - 360 Feb-15-01
7747836 2 336,000.00 335,745.87 May-25-01 10.750% CA - 80.00% Paid Off - 360 Dec-22-00
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Realized L oss Report for June 25, 2001 Distribution

Realized L oss Report - Collateral

COLLATERAL REALIZED LOSSES GROUP 2 GROUP 1 TOTAL

Current

Number of Loans Liquidated - - -
Collateral Realized Loss/(Gain) Amount - - -
Net Liquidation Proceeds - - -

Cumulative

Number of Loans Liquidated - 1 1
Collateral Realized Loss/(Gain) Amount - 11,695.96 11,695.96
Net Liquidation Proceeds - 125,447.58 125,447.58

Note: Collateral realized losses may include adjustments to loans liquidated in prior periods.

SPACE INTENTIONALLY LEFT BLANK

—O— Group1 _ 3 Months Moving Average
—{— Group 2 _— —

Collateral Loss Severity Approximation by Groups Collateral Loss Severity Approximation
9.0%

- 8.0%
r 7.0%
r 6.0%
r 5.0%
r 4.0%
r 3.0%

r 2.0%
r 1.0%

0.0%
Jun-01
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Realized L oss Report for June 25, 2001 Distribution

Realized L oss Report - Collateral

DEFAULT SPEEDS GROUP 2 GROUP 1 TOTAL
MDR 0.00% 0.00% 0.00%
3 Months Avg MDR 0.00% 0.04% 0.03%
12 Months Avg MDR
Avg MDR Since Cut-off 0.00% 0.04% 0.03%
CDR 0.00% 0.00% 0.00%
3 Months Avg CDR 0.00% 0.46% 0.37%
12 Months Avg CDR
Avg CDR Since Cut-off 0.00% 0.46% 0.37%
SDA 0.00% 0.00% 0.00%
3 Months Avg SDA Approximation 0.00% 7.76% 6.12%
12 Months Avg SDA Approximation
Avg SDA Since Cut-off Approximation 0.00% 7.76% 6.12%
L oss Severity Approximation for Current Period
3 Months Avg Loss Severity Approximation 8.53% 8.53%
12 Months Avg L oss Severity Approximation
Avg Loss Severity Approximation Since Cut-off 8.53% 8.53%

—O— Group1 E—

—{— Group 2 _—

CDR by Groups Total CDR
1.6% 1.2%
r 1.4%
r 1.0%
r 1.2%
r 0.8%
r 1.0%
r 0.8% r 0.6%
r 0.6%
r 0.4%
r 0.4%
r 0.2%
r 0.2%
0.0% 0.0%
Jun-01 Jun-01

SDA by Groups
25%

r 20%

r 15%

r 10%

r 5%

0%
Jun-01
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Mortgage Pass-Through Certificates

Statement to Certificateholders

Realized L oss Report for June 25, 2001 Distribution

Realized L oss Report - Collateral

—O— Group1 —_—
—O0— Group 2 e
CDR Avg since Cut-Off by Groups Total CDR Avg since Cut-Off
0.8% 0.6%
r 0.7%
r 0.5%
- 0.6%
[ 0,
| 0.5% 0.4%
- 0.4% L 0.3%
r 0.3%
r 0.2%
r 0.2%
| 0.1% r 0.1%
0.0% - 0.0%
Jun-01 Jun-01
SDA Avg since Cut-Off by Groups Total SDA Avg since Cut-Off
16% 12%
r 14%
F 10%
r 12%
F 8%
L 10% °
Y 8% 6%
r 6%
4%
- 4%
L 20,
L 20 2%
0% - 0%
Jun-01 Jun-01

COLLATERAL REALIZED LOSS CALCULATION METHODOLOGY

Monthly Default Rate (MDR):  (Beg Principal Balance of Liquidated Loans)/(Total Beg Principal Balance)
Conditional Default Rate (CDR):  1-((1-MDR)"12)
SDA Standard Default Assumption:  CDR/IF(WAS<61,MIN(30,WAS)*0.02,MAX (0.03,MIN(30,WAS)* 0.02-0.0095* (WA S-60)))
Average MDR over period between nth month and mth month (AvgMDRn,m):  [(1-MDRn) * (1-MDRn+1) *....... *(1-MDRm)]*(Y/months in period n,m)
Average CDR over period between the nth month and mth month (AvgCDRn,m):  1-((1-AvgM DRn,m)"12)
Average SDA Approximation over period between the nth month and mth month:
AvgCDRn,m/IF(Avg WASn,m<61,MIN(30,Avg WASn,m)*0.02,MAX (0.03,MIN(30,Avg WA Sn,m)* 0.02-0.0095* (Avg WA Sn,m-60)))
Average WASh,m: (WASnh+WASh+1+....... + WASM )/(number of monthsin the period n,m)
Loss Severity Approximation for current period: sum(Realized Loss Amount)/sum(Beg Principal Balance of Liquidated Loans)
Average Loss Severity Approximation over period between nth month and mth month: Avg(Loss Severityn,m)

Note: Default rates are calculated since deal issue date and include realized gains and additional realized losses and gains from prior periods.
Dates correspond to distribution dates.
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Statement to Certificateholders

Aames 2001-1
Mortgage Pass-Through Certificates

Realized L oss Detail Report for June 25, 2001 Distribution

Realized L oss Detail Report - Loans Liquidated During Current Distribution

SUMMARY

LOAN GROUP

Total Loan Count = 0O

Total Original Principal Balance= 0.00
Total Prior Principal Balance= 0.00
Total Realized Loss Amount = 0.00
Total Net Liquidation Proceeds= 0.00

LoanGroupl = Group 1 Group
Loan Group2 = Group 2 Group

Loan Number Origina Prior Current State &
& Loan Principal Principal Realized Note LTV a Original Origination
Loan Group Status Balance Balance Loss/(Gain) Rate Qrigination Term Date

SPACE INTENTIONALLY LEFT BLANK
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Aames 2001-1

_ Mortgage Pass-Through Certificates

Statement to Certificateholders

Triggers, Adj. Rate Cert. and Miscellaneous Report for June 25, 2001 Distribution

Triggers, Adj. Rate Cert. and Miscellaneous Report

TRIGGER EVENTS GROUP 2 GROUP 1 TOTAL
Delinquency Event Occurring? No No
Cummulative Loss Event Occurring? No No

ADJUSTABLE RATE CERTIFICATE INFORMATION GROUP 2 GROUP 1 TOTAL

SPACE INTENTIONALLY LEFT BLANK
ADDITIONAL INFORMATION GROUP 2 GROUP 1 TOTAL

SPACE INTENTIONALLY LEFT BLANK
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