


Insuring Clauses

Employee

On Premises

In Transit



Insuring Clauses
(continued)

Forgery Or Alteration

Extended Forgery



Insuring Clauses

Extended Forgery
(continued)

Counterfeit Money

Threats To Person

Computer System



Insuring Clauses
(continued)

Voice Initiated Funds 
Transfer Instruction 

Uncollectible Items of
Deposit 

Audit Expense



General Agreements

Additional Companies 
Included As Assured 

Representation Made By
Assured 



General Agreements
(continued)

Additional Offices Or 
Employees - Consolidation, 
Merger Or Purchase Or 
Acquisition Of Assets Or 
Liabilities - Notice To 
Company 

Change Of Control -
Notice To Company 

Court Costs And



General Agreements

Court Costs And

(continued)



Conditions and 
Limitations 

Definitions



Conditions and 
Limitations 

Definitions
(continued)
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Definitions
(continued)
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Limitations 

Definitions
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General Exclusions -
Applicable to All Insuring 
Clauses 



Conditions and 
Limitations 

General Exclusions -
Applicable to All Insuring
Clauses 
(continued)

Specific Exclusions -
Applicable To All Insuring 
Clauses Except Insuring 
Clause 1. 



Conditions and 
Limitations 

Specific Exclusions -
Applicable To All Insuring
Clauses Except Insuring 
Clause 1. 
(continued)

Specific Exclusions -
Applicable To All Insuring 
Clauses Except Insuring 
Clauses 1., 4., And 5. 

Limit Of Liability/Non-
Reduction And Non-
Accumulation Of Liability 



Conditions and 
Limitations 

Limit Of Liability/Non-
Reduction And Non-
Accumulation Of Liability 
(continued)

Discovery

Notice To Company -
Proof - Legal Proceedings 
Against Company 



Conditions and 
Limitations 

Notice To Company -
Proof - Legal Proceedings 
Against Company 
(continued)

Deductible Amount

Valuation



Conditions and 
Limitations 
(continued)

Securities Settlement

Subrogation - Assignment 
Recovery 



Conditions and 
Limitations 

Subrogation - Assignment 
Recovery 
(continued)

Cooperation Of Assured

Termination



Conditions and 
Limitations 

Termination
(continued)

Other Insurance

Conformity

Change or Modification



Conditions And 
Limitations 

Change or Modification
(continued)





Important Notice: 









CERTIFIED RESOLUTIONS 

I, Tiffany R. Franklin, Assistant Secretary of The Cutler Trust (the “Trust”), hereby certify 
that the following resolutions were adopted by the Board of Trustees of the Trust, including a 
majority of the Trustees who are not “interested persons” of the Trust, at a meeting of the Board 
held on August 22, 2018. 

WHEREAS, the Trustees of the Trust, including a majority of the 
Independent Trustees, have reviewed the amount, type and form of 
coverage of the fidelity bond through Federal Insurance Company 
(the “Fidelity Bond”); and 

WHEREAS, the amount of coverage under the Fidelity Bond is 
$600,000, being at least equal to the minimum amount of bond 
required by Rule 17g-1 promulgated under the 1940 Act; 

NOW, THEREFORE, BE IT RESOLVED, that the amount, type 
and form of coverage of the Fidelity Bond are reasonable and the 
Fidelity Bond be, and it hereby is, approved for the term beginning 
September 1, 2018 and ending September 1, 2019; and 

FURTHER RESOLVED, that the premium of $2,359 to be paid by 
the Trust under the Fidelity Bond for the term beginning September 
1, 2018 and ending September 1, 2019 be, and it hereby is, 
approved; and 

FURTHER RESOLVED, that the Secretary or an Assistant 
Secretary of the Trust be, and he or she hereby is, designated as the 
person who shall make the filings and give the notices required by 
paragraph (g) of Rule 17g-1; and 

FURTHER RESOLVED, that the officers of the Trust be, and they 
hereby are, authorized to take any and all other actions deemed 
necessary or appropriate to effectuate these resolutions. 

October 9, 2018  /s/ Tiffany R. Franklin 
  Tiffany R. Franklin  

                            Assistant Secretary 



THE CUTLER TRUST   o   P.O. BOX 46707   o   CINCINNATI, OH 45246 The Cutler Funds are distributed by Ultimus Fund Distributors, LLC 

October 9, 2018 FILED VIA EDGAR U.S. Securities and Exchange Commission 100 F Street, N.E. Washington, D.C. 20549   Re: The Cutler Trust File No. 811­07242 Ladies and Gentlemen: The Cutler Trust (the "Trust"), in accordance with Rule 17g­1 under the Investment Company Act of 1940, as amended, (the "1940 Act"), hereby provides the following in connection with the Trust's fidelity bond: 1. A copy of the current fidelity bond (the "Bond"). 2. A copy of the resolutions approving the Bond, which were adopted by the Board, including a majority of the members thereof who are not "interested persons" (as defined by the 1940 Act) of the Trust. Premiums have been paid through the policy period ending on September 1, 2019. Please contact the undersigned at 513­587­3447 if you have any questions concerning this filing.        Very truly yours, 
/s/ Tiffany R. Franklin        Tiffany R. Franklin        Assistant Secretary 

Enclosure 


